
November 08, 2022 

To, 
Department of Corporate Services, 
BSE Limited, 
P. J. Towers, Dalal Street, 
Mumbai-400 001. 

Dear Sir/Ma'am, 

Sub: Outcome of Board Meeting held today i.e. November 08. 2022 
Ref: Faze Three limited (Scrip Code: 530079) 

In compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that, the Board of Directors of the Company at its meeting 
held today i.e., November 08, 2022, has, inter alia, considered and approved the following: 

1. The Un-audited Financial Results (Standalone and Consolidated) of the Company for the Quarter 
and half year ended September 30, 2022 along with Limited Review Report thereon. The copy of 
the said Financial Results along with Limited Review Report for the said period issued by M/s. 
MSKA & Associates, the Statutory Auditors of the Company is enclosed herewith. 

2. The Postal Ballot Notice dated November 08, 2022 for seeking the approval of Members of the 
Company for the special businesses as mentioned in the notice. The Postal Ballot Notice will be 
filed with BSE Limited simultaneously with dispatch of the same to Members of the Company. 

The meeting of the Board of Directors commenced at 5.00 p.m. and concluded at 6.00 p.m. 

You are requested to kindly take the same on record and bring it to the notice of your constituents. 

Thanking you, 

Encl. A/a 

FAZE THREE LIMITED 
(CIN: L99999DN1985PLC000197) 

Regd. Office: Survey 380/1, Khanvel Silvassa Road, Dapada, Silvassa - 396 230, UT of D&NH 
Corporate Office: 63/64, 6th Floor, Wing C, Mittal Court, Nariman Point, Mumbai - 400021. 

Tel. : 91 (22) 43514444, 66604600 *Fax: 91 (22) 24936811 * E-mail : cs®fazethree.com * Website : www.fazethree.com 



HO 
602, floor 6, Raheja Titanium MSKA & Associates 

Chartered Accountants 
Western Express Highway, Geetanjali 
Railway Colony, Ram Hagar, Goregaon (E) 
Mumbai 40006'3, INDIA - . 
Tel: +91 22 6831 1600 

Independent Auditor's Review Report on unaudited quarterly and year to date standalone 
financial results of Faze Three Limited pursuant to the Regulation 3 3 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 
Faze Three Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Faze 
Three Lfmited('the Company') for the quarter ended September 30, 2022 and the year to-date 
results for the period April 01, 2022 to September 30, 2022 ('the Statement') attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('the R~ulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and ether reeogni:zed accounting principles generally aeeepted in India and in 
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
e::onsequently does not enable us to obtain assurance that we would beeeme aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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MSKA & Associates 
Chartered Accountants 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other. recognized accounting 
principles generally accepted in India has not disclosed the information required to be disclosed in 
terms of the Regulations including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For M S K A & Associates 
Chartered Accountants 
ICAI Firm R~istration No.105047W 

Amrish Vaidya 
Partner 
Membership No.: 101739 
UDIN: 22101739BCNREF5621 

Place: Mumbai 
Date: November08, 2022 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 'IO(J()63, INDIA, Tel: +91 22 6831 1600 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Koll(ata I Mumbai I Pune www.mska.in 



FAZE THREE LIMITED ~ I -

CIN : L99999DN1985PLC000197 I www.fazethree.com I 1nfo@fazethree.com I 022 435 14444 I 

Regd off: Survey no 380/1, Khanvel Sllvassa road, VIiiage Dapada, Dadra & Nagar Havell, ON 396230 

Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2022 (t in Crores) 

Standalone 

Quarter Ended Half Year Ended Year Ended 
Particulars September 30, June 30, 2022 September 30, September 30, September 30, March 31, 2022 

2022 2021 2022 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue from operations 135.42 146.49 121.21 281.91 221.04 505.01 

II Other income 0.96 1.14 1.72 2.10 4.98 6.98 

Ill Total Income (I+ II) 136,38 147.63 122.93 284.01 226,02 511.99 

IV Expenses 

(a) Cost of materials consumed and other inputs 56.09 65.14 59.45 121.23 104.58 250.41 

(b) Changes in inventories offinished goods and work-in-progress (3.07) 1.51 (9.02) (1.56) (5.66) (28.78) 

(c) Employee benefits expense 18.51 16.21 17.51 34.72 32.76 65.19 

(d) Finance costs 1.58 1.66 0.84 3.24 1.64 4.99 

(e) Depreciation and amortisation expense 3.69 3.01 2.36 6.70 4.90 10.19 

(f) Other expenses 40.19 40.28 32.37 80.47 55.30 138.60 

Total expenses (IV) 116.99 127.81 103.51 244.80 193.52 440.60 

V Profit before exceptional items and tax (Ill-IV) 19.39 19.82 19.42 39.21 32.50 71.39 
VI Exceptional Items - - - --VII Profit before tax (V-VI) 19.39 19.82 19.42 39.21 32.50 71.39 

VIII Tax expense 

(a) Current tax 4.84 4.96 5.65 9.80 9.49 20.26 

(b) Deferred tax (net) 0.28 0.32 0.20 0.60 0.36 0.06 

Total tax expense (VIII) 5.12 5.28 5.85 10.40 9.85 20.32 

IX Profit for the period/ year (VII-VIII) 14.27 14.54 13.57 28.81 22.65 51,07 ·-

X Other comprehensive income 

Items that will not be reclassified to profit or loss 

(a) Remeasurement of the net defined benefit obligations (0.05) (0.03) (0.10) (0.08) (0.13) (0.36) 

(b) Fair value changes in land - . . . 1.50 

(c) Tax relating to items that will not be reclassified to profit or loss 0.01 0.01 0.03 0.02 0.04 0.09 

Other comprehensive income for the period/ year (X) (0.04) (0.02) (0.07) (0.06) (0.09) 1.23 

XI Total comprehensive income (IX+X) 14.23 14.52 13.50 28.75 22.56 52.30 ,. __ 

Paid-up Equity Share capital (Face Value~ 10 per Share) 24.32 24.32 24.32 24.32 24.32 24.32 

Other Equity (excluding revaluation reserve) - - 200.06 

Earnings per share (t) (not annualised except for the year ended March 

31, 2022): 

Basic 5.87 5.98 5.58 11.84 9.31 21.00 

Diluted (refer note 4) 5.87 5.98 5.58 11.84 9.31 21.00 

Notes as annexed to this Financial Results By Order of the Board 

For Faze Three Limited -
~ \ 

f!;~E/:~ 

lli_s~I 
~.~ Mumbai Managing Director 

November 8, 2022 DIN: 00373248 -



MSKA ft Associates 
Chartered Accountants 

HO 
602, Roor 6, Raheja Titanium 
Westem Express Highway, Geetanjalf 
Railway Colony, Ram Nagar, Goretaon (E) 
Mumbai 400063, IHDIA .. 
Tel: +91 22 6831 1600 

Independent Auditor's Review Report on Unaudited Consolidated quarterly and year to date financial 
results of Faze Three Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 
Faze Three Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Faze 
Three Limited ('the Holding Company'), its subsidiaries, (the Holding Company and its subsidiaries 
together referred to as the 'Group') and its share of the net profit after tax and total comprehensive 
income for the quarter ended September 30, 2022 and the year to-date results for the period from April 
01 1 2022 to September 301 2022 ('the Statement'), beins submitted by the Holdin_g Company pursuant to 
the requirements of Regulation 33 of the Securities and Exchange Board of India (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Hnlding Campany's ~.Qard .Qf Dir.ec:tQr.i, has betm prepared in iKC9rdan~.e with the recggnith:m and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognized acc:ounting principles generally accepted in India and in compliance 
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review £onsists of making inquiries, pFimaFily of persoos respoosible for finant:ial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
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MSKA & Associates 
Chartered Accountants 

4. This Statement includes the results of the Holding fompany and the following entities: 

Sr. No Name of the Company Relationship with the Holding 
Company 

1. Faze Three US LLC Wholly owned subsidiary 

2. Mats and Nore Private Limited Wholly owned subsidiary 

5. Based on our review eondueted and procedures peFformed as stated in paragraph 3 above and based an 
the consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accountin!I principles 11enerally accepted in India has not disclosed the information re<Juired to be 
disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We did not review the interim financial information of a subsidiary included in the Statement, whose 
fif1aneial 1nformatfan refleds tf>tal assets at Rs.3.§2 erores as at September 30, 2022 and tf>tal revenues 
of Nil and Nil, total net loss after tax of Rs.0.18 crores and Rs. 0.35 crores and total comprehensive loss 
of Rs.0.18 Crores and Rs. 0.35 crores for the quarter ended September 30, 2022 and for the period from 
April 01, 2022 to September 30, 2022, respectively, and cash flows (net) of Rs. 0.11 crores for the 
period from April 01, 2022 to September 30, 2022, as considered in the Statement. This interim 
financial information has been reviewed by other auditor whose report have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary, is based solely on the report of the other auditor and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

Head Office: 602, Aoor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Hagar, Goregaon (El, Mumbai 400063, IN>IA, Tel: +91 22 6831 1600 
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MSKA & Associates 
Chartered Accountants 

7. The Statement includes the interim financial information of a subsidiary which is not subject to review, 
whose interim financial information reflects total assets of Rs. 8. 79 Crores as at September 30, 2022 and 
total revenue of Rs. 2.18 Crores and Rs. 4.40 crores, total net profit after tax of Rs. 0.19 Crores and Rs. 
0.44 crores and total comprehensive income of Rs. 0.19 and Rs. 0.44 crores for the quarter ended 
September 30, 1011 and for the period from April 01, 2022 to September 30, 2022, respectively, and 
cash flows (net) of Rs. 0.17 crores for the period from April 01, 2022 to September 30, 2022, as 
considered in the Statement. This financial information has been furnished to us by the Management 
and our conclusion on the Statement in so far as it relates to the amounts and disclosures included in 
respect of this subsidiary is based solely on such management prepared unaudited interim financial 
information. Accordin~ to the information and explanations given to us by the Mana~ement1 this interim 
financial information are not material to the Group. 

Our conclusion is not modified in respect of the above matter. 

For M S KA & Associates 

Chartered Accountants 
ICAI Firm Registration No.105047W 

Amrish Vaidya 
Partner 
Membership No.: 101739 
UDIN: 22101739BCNQPB8586 

Place: Mumbai 
Date: November 08,2022 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, Ir-DIA, Tel: +91 22 6831 1600 
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FAZE THREE LIMITED ~ 
C1N : L99999DN1985PLC000197 I www.fHethree.com I lnfo@fazethree.com I 022 435 14444 I 
Regd off: Survey no 380/1, Khanvel Sllvassa road, Vllla1• Oapad11, Oadra & Naaar Havell, ON 396230 

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2022 (t In Crores) 

Consolidated 

Quarter Ended Half Year Ended Year Ended 
Particulars September 30, June 30, 2022 September 30, September 30, September 30, March 31, 2022 

2022 2021 2022 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
I Revenue from operations 136.96 147.00 117.35 283.96 217.04 504.46 

II Other income 0.91 1.14 1.72 2.05 4.98 6.98 

Ill Total Income (I+ II) 137.87 148.14 119.07 286.01 222.02 511.44 
IV Expenses 

(a) Cost of materials consumed and other inputs 56.90 64.68 54.96 121.58 99 .09 247.42 

(bl Changes in inventories of fin ished goods and work-in-progress (3.11) 1.53 (9.02) (1.58) (5.51) (28.63) 

(cl Employee benefits expense 18.51 16.21 17.51 34.72 32 .76 65.19 

Id) Finance costs 1.53 1.66 0.84 3.19 1.54 4.99 

(e) Depreciat ion and amortisation expense 3.71 3.01 2.36 6.72 4.90 10.19 

If) Other expenses 40.84 41.18 32.98 82.02 56.74 140.88 

Total expenses (IV) 118.38 128.27 99.63 246.65 189.52 440.04 
V Profit before exceptional Items and tax (Ill-IV) 19.49 19.87 19.44 39.36 32.50 71.40 
VI Exceptional Items . . . . -
VII Profit before tax (V-VI) 

1 -

11- 19.49 19.87 19.44 39.36 32.50 71.40 
VIII Tax expense 

(a) Current tax 4.84 4.96 5.65 9.80 9.49 20.26 

lb) Deferred tax (net) 0.28 0.32 0.20 0.60 0.36 0.06 

Total tax expense (VIII) 5.12 5.28 5.85 10.40 9.85 20.32 
IX Profit for the period/ year (VII-VIII) ,_ 14.37 14.59 13.59 28.96 22.65 51.08 

X Other comprehensive Income 

Items that will not be reclassified to profit or loss 

(a) Remeasurement of the net defined benefit obligations (0.05) (0.03) 10.101 (0.08) (0.13) (0.36) 

lb) Fair value changes in la nd . . . 1.50 

le) Tax relating to items that will not be reclassified to profit or loss 0.01 0.01 0.03 0.02 0.04 0.09 

Items that will not be reclasslfled to profit or loss (0.04) (0.02) 10.07) (0.06) (0.09) 1.23 

Items that will be reclassified to profit or loss 

(a) Exchange differences on translation of a foreign operation 10.111 (0.03) 10.101 (0.14) (0.19) (0.28) 

le) Tax relating to items that will be reclassified to profit or loss 0.04 10.001 0.01 0.04 0.03 0,05 

Items that will be reclasslfled to profit or loss (0.07) (0.03) (0.09) (0.10) (0.16) (0.23) 

Other comprehensive income for the period/ year (X) (0.11) (0.05) (0.16) (0.16) (0.25) 1.00 

XI Total comprehensive income (IX+X) 14.26 14.54 13.43 28.80 22.40 52.08 

XII Minority Interest . . . -

XIII Total comprehensive Income after taxes and minority interest (XI-XII) 14.26 14.54 13.43 28.80 22.40 52.08 

Pa id-up Equity Share capital (Face Value f 10 per Share) 24.32 24.32 24.32 24.32 24.32 24.32 

Other Equity (excluding revaluation reserve) . 197,61 

Earnings per share I'!') (not annualised except for the year ended March 31, 2022) 

Basic 5.91 6.00 5.59 11.91 9.31 21.00 

Diluted (refer note 4) 5.91 6.00 5.59 11.91 9.31 21.00 

Notes as annexed to this Financial Results By Order of the Board -For Faze Three limited 

~e u w j ~MUMBAI~ 
Ajay Anand ~.~ Mumbai Managing Director 

November 8, 2022 DIN: 00373248 -
~ .... . 
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FAZE THREE LIMITED 

Statement of Assets & Liabllltles as at September 30, 2022 

Particulars 

ASSETS 
Non-current assets 

(a) Property, plant and equipment 

(b) Right-of-use Assets 

(b) Capital work-in-progress 

(c) Intangible asset 

(d) Financial assets 

(i) Investments 

(ii) Other financial assets 

(e) Deferred tax assets (net) 

(fl Other non-current assets 

Total Non-1:urrent assets 

Current assets 
(a) Inventories 

(b) Financial assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balances other than cash and cash equivalents 

(v) Other financial assets 

(c) Current tax assets (net) 

(d) Other current assets 

Total current assets 

TOTAL· ASSETS 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 

(b) Other equity 

Total equity 

Non-current llabllltles 
(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Other financial liabilites 

(b) Provisions 

(c) Deferred tax liability (net) 

Total non-current llabllltles 

Current llablllties 
(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 

(iv) Other financial liabilites 

(b) Other current liabilities 

{c) Provisions 

(d) Current tax liabilities (net) 

Total current llabllitles 

TOTAL· EQUITY AND LIABILITIES 

.... ,,.......,. ... 
Mumbai 

November 8, 2022 

Standalone 
Asat 

September 30, 
2022 

(Unaudited) 

174.53 

11.50 

6.52 

0.02 

2.75 

5.35 
. 

12.21 

212.88 

108.30 

9.62 

75.20 

47.58 

50.47 

1.95 

0.09 

22.79 

316.00 

528.88 

24.32 

284.68 

309.00 

0.20 

10.78 

0.14 

1.81 

3.91 

16.84 

169.21 

2.19 

12.32 

15.63 

0.66 

2.22 

0.81 

203.04 

528.88 

Asat 
March 31, 

2022 
(Audited) 

152.98 

7.81 

3.95 

0.02 

2.75 

1.73 
. 

13.60 

182.84 

109.53 

10.21 

87.36 

5.29 

50.51 

3.22 

0.07 

40.45 

306.65 

489.49 

24.32 

256.43 

280.75 

0.27 

7.69 

0.14 

1.58 

3.33 

13.01 

157.64 

1.32 

21.09 

10.69 

2.77 

2.22 

195.73 

489.49 

~ 
(t In Crores) 

Consolldated 
As at 

September 30, 
2022 

(Unaudited) 

176.26 

11.50 

6.59 

O.o2 

0.21 

2.16 
. 

12.21 

208.95 

114.37 

9.62 

70.42 

48.16 

50.47 

1.95 

0.09 

23.40 

318.48 

527.43 

24.32 

282.06 

306.38 

0.20 

10.78 

0.31 

1.81 

3.91 

17.01 

169.21 

2.19 

13.31 

15.63 

0.67 

2.22 

0.81 

204.04 

527.43 

As at 
March 31, 

2022 
(Audited) 

152.98 

7.81 

3.95 

0.02 

0.21 

1.73 

-
13.60 

180.30 

115.07 

10.21 

81.83 

5.93 

50.51 

3.22 

0.07 

40.45 

307.30 

487.60 

24.32 

253.98 

278.30 

0.27 

7.69 

0.14 

1.58 

3.33 

13.01 

157.64 

1.32 

21.65 

10.69 

2.77 

2.22 
. 

196.29 

487.60 

By Order of the Board 
For Faze Three Limited 

~ w 
-

'; 9~ I w7' ,. 

~ 
-I 

Ajay Anal> .~ Managing Director 

DIN: 00373248 -



FAZE THREE LIMITED 

Statement of Standalone & Consolidated Cash Flows for the half year ended September 30, 2022 (~ in Crores) 

Standalone Consolidated 

Particulars 

Cash flow from operating activities 
Profit before tax 

Adjustments for: 

Depreciation and amortization expenses (including depreciation on right of use assets) 

Finance cost (including interest on lease liabilities) 

Interest income 

Operating profit before working capital changes 
Changes in working capita I 

(Decrease)/lncrease in trade payables 

Decrease/(lncrease) in inventories 

Decrease/(lncrease) in trade receivables 

Decrease in other current liabilities 

Decrease in other financial liabilities 

Increase in non-current financial assets 

Decrease in Employee benefit obligations 

Increase in other non-current assets 

Decrease/(lncrease) in other current assets 

Cash generated from operations 
Income tax paid (net of refund) 

Net cash generated from operating activities (A) 

Cash flow from Investing activities 

Payment for purchase of property, plant and equipment 

Proceeds from sale of property, plant and equipment 

Loans given to subsidiary 

Interest received 

Investment in fixed deposits (original maturity less than 3 months) (net) 
Net cash used in investing activities (B) 

Cash flow from Financing activities 
Proceeds of borrowings (net) 

Repayment of Lease Liabilities 

Interest paid 

Net cash generated from financing activities (C) 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Cash and cash equivalents comprise 

Balances with banks 

In current accounts 

Fixed deposits with original maturity of less than three months 

Bank balance on EEFC account 

Cash on hand 

Total cash and cash equivalents at end of the year 

Notes as annexed to this Financial Results 

.. A...&. ... 

Half year ended 
September 30, 

2022 

Unaudited 

39.21 

6.70 

2.62 

(1.08) 

47.45 

(8.77) 

1.23 

12.16 

(2.11) 

9.32 

(2.34) 

0.16 
. 

17.66 

74.76 

(7.80) 

66.96 

(29.79) 

(3.37) 

1.08 

0.04 

(32.04) 

11.65 

(1.66) 

(2.62) 

7.37 

42.29 

5.29 

47.58 

0.97 

45.09 

1.48 

0.04 

47.58 

Half year ended Half year ended Half year ended 
September 30, September 30, September 30, 

2021 2022 2021 

Unaudited Unaudited Unaudited 

32.50 39.36 32.50 

4.90 6.70 4.90 

1.64 2.62 1.64 

(2.00) (1.03) (2.00) 

37.04 47.65 37.04 

1.69 (9.77) 2.19 

(13.58) 6.02 (10.11) 

(8.77) 7.38 (13.00) 

(0.12) {2.11) (0.12) 

3.24 9.15 3.24 

(0.06) (2.34) (0.06) 

0.12 0.16 0.12 

(0.01) . (0.01) 

{10.29) 17.05 (10.29) 

9.26 73.19 9.00 

(4.15) (7.80) (4.15) 

5.11 65.39 4.85 

(17.90) {31.60) (17.90) 

0.12 . 0.12 

- . . 

1.25 1.03 1.25 

(13.86) 0.04 (13.86) 

(30.39) (30.53) (30.39) 

28.71 11.65 28.71 

(2.33) (1.66) (2.33) 

(1.08) (2.62) (1.08) 

25.30 7.37 25.30 

0.02 42.23 (0.24) 

1.88 5.93 2.44 

1.90 48.16 2.20 

1.08 1.55 1.38 

- 45.09 . 
0.76 1.48 0.76 

0.06 0.04 0.06 

1.90 48.16 2.20 

By Order of the Board 
For Faze Three limited 

~~~~ ~ naglng Director 

j " 1111 t. 00373248 
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Notes to Unaudited Standalone and Consolidated Financial Results for quarter and half year ended September 30, 2022 

1. The Statement of unaudited Standalone and Consolidated Financial Results were reviewed and recommended by the Audit 
Committee and thereafter approved by the Board of Directors at their respective meetings held on November 08, 2022. 

2. The above Statement has been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 
'Interim Financial Reporting', prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
thereunder and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015 as amended. 

3. The Company/ Group operates in only one reportable segment viz. manufacturing of home textiles. 

4. There is no dilution to the basic EPS as there are no outstanding potentially dilutive shares. 

5. The Government of India, on September 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 
115BAA in the Income Tax Act, 1961, which provides an option to the Company for paying Income Tax at reduced rates as per the 
provisions/conditions defined in the said section. The Company has opted new tax regime for the current financial year. 

6. The Code of Social Security 2020 ('Code') relating to employee benefits during employment and post-employment received 
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code 
will come into effect has not been notified and the final rules/ interpretation have not yet been issued. The Company will assess the 
impact of the Code when it comes into effect and will record any related impact in the period In which the Code becomes effective. 

7. The unaudited Standalone and Consolidated financial results are rounded to the nearest crores, except when otherwise indicated. 
Amounts represented by 'O' (zero) construes value less than Rupees fifty thousand. 

8. The figures for the previous period/year have been regrouped/ reclassified wherever necessary, to make them comparable . 

Mumbai 
November 08, 2022 

By Order of the Board 
For Faze Three Limited 

Managing Director 
DIN: 00373248 


