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To,                       May 3, 2021 

The Department of Corporate Services 

BSE Limited 

Floor 25, P J Towers 

Dalal Street, Mumbai-400 001 

Scrip Code: 538566 

 

Subject: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 – Audited financial results 

Dear Sir/Madam, 
 

 

In accordance with the provisions of the Regulation 30  of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing 

Regulations”), we wish to inform you that a meeting of the Board of Directors of the Company 

was held today, Monday, May 3, 2021 (started at 1:00 P.M. and concluded at 3:30 P.M.) which, 

inter-alia considered and approved Audited financial results for the fourth quarter and year 

ended March 31, 2021 which had been duly reviewed and recommended by the Audit 

Committee and took note of the Audit Report issued by the Statutory Auditors on the said 

results.  

 

I. Enclosed are the following documents in respect of the items transacted in the meeting: 
 

1. The Audited financial results of the Company for the fourth quarter and year ended 

March 31, 2021. 
 

2. Audit Report on Audited financial results issued by M/s Walker Chandiok & Co. LLP, 

Chartered Accountants, Statutory Auditors. The Audit Report is without qualifications or 

remarks by the Auditors. 

3. Investors Presentation on the financial results. 

4. Press release for the financial results. 

 

II. Further, financial results will be uploaded on the website of the Company at 

www.apollotricoat.com (Regulation 46) and also are being published in the newspapers in 

the prescribed formats. 
 

Request you to please take the aforesaid information on your record. 

 

Thanking You, 

 

Yours faithfully, 

For Apollo Tricoat Tubes Limited  

 

 
Surbhi Arora 

Company Secretary 

M. No. A33370 
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Safe Harbour 

Except for the historical information contained herein, statements in this presentation and the subsequent 

discussions, which include words or phrases such as "will", "aim", "will likely result", "would", "believe", "may", "expect", "will 

continue", "anticipate", "estimate", "intend", "plan", "contemplate", seek to", "future", "objective", "goal", "likely", "project", 

"should", "potential", "will pursue", and similar expressions of such expressions may constitute "forward-looking 

statements“. These forward looking statements involve a number of risks, uncertainties and other factors that could 

cause actual results to differ materially from those suggested by the forward-looking statements. These risks and  

uncertainties include, but are not limited to our ability to successfully implement our strategy, our growth and 

expansion plans, obtain regulatory approvals, our provisioning policies, technological changes, investment and 

business income, cash flow projections, our exposure to market risks as well as other risks. The Company does not 

undertake any obligation to update forward-looking statements to reflect events or circumstances after the date 

thereof. 
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Q4FY’21 at a Glance 

66,140 ton 

Q4 FY21 Volume  
74% YoY increase 

₹ 507mn 

EBITDA  
108% YoY increase 
   

₹ 343mn 

Net Profit 
209% YoY increase 

7.3% 
Net Margin  
248 bps YoY increase
  

0.2x 
Debt-to-Equity ratio  
FY20 was 0.5x 

Net WC days  
FY20 was -2 days 

350,000 ton 

Capacity  
as on 31 March 2021  

₹ 1,148mn 
 Op. Cash flow 
FY20 was ₹632mn 

₹  7,671 

EBITDA per ton  
20% YoY increase 

EBITDA Margin  
20bps YoY increase 

` 
44.9% 

ROCE 
FY20 was 20.2% 

10 
 

Apollo Tricoat – Innovative Home Improvement Solutions 

10.8% 
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  41.7% 
ROE  
FY20 was 21.2% 



FY’21 at a Glance 
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 350,000 ton 
Capacity  
as on 31 March 2021  

231,490 ton 
Sales Volume 
88% YoY increase 

Debt-to-Equity 
FY20 was 0.5x 
  
 

₹ 1,637mn 
EBITDA 
120% YoY increase 

₹ 1,050mn 
Net Profit 
148% YoY increase  

Net Margin  
76bps YoY decrease 
 

41.7% 
ROE  
FY20 was 21.2% 
 

44.9% 
ROCE  
FY20 was 20.2% 
 

₹ 7,071  
 EBITDA per ton 
17% YoY increase 
 
  

₹ 1,148mn 
Op. Cash flow 
FY20 Was ₹ 632mn 

10 
Net WC days  
FY20 was -2 days 

` 

11.1% 
EBITDA Margin  
8bps YoY decrease 

7.1% 
` 

Apollo Tricoat – Innovative Home Improvement Solutions 

0.2x 



Existing Product Portfolio  

Signature 

Elegant 

Plank 

Designer Roofing, Fencing,  
Steel Furniture 

Chaukhat 

Designer  Hand Railing 

Staircase Steps, Ceilings, 
Truck Bodies 

 

Steel-Door Frames in affordable 
housing segments, high-end housing, 
commercial buildings and industrial 
sheds 

Home Beautification 

Door Solution 
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Financial Performance 

Note: Figures for the corresponding period last year are not comparable as the Company started commercial production gradually from Q1FY20 onwards.  
Also the Q1FY21 sales volume figures are for period ’28 April 2020 to 30 June 2020’ as the company had shut its operations in April 2020 owing to COVID 19 pandemic 
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 10.3  

 27.5  

 47.1  

 38.1  
 31.9  

 60.8  

 72.6  
 66.1  

Q1FY20 Q2FY20 Q3FY20 Q4FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21

Volume (000's Ton) 

517 

1,537 

2,290 2,289 

6,633 

1,710 

3,305 

 5,034  
 4,679  

Q1FY20 Q2FY20 Q3FY20 Q4FY20 FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21

Revenue (Rsm) 

61 

154 

284 
244 

742 

185 

373 

 572  
 507  

Q1FY20 Q2FY20 Q3FY20 Q4FY20 FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21

EBITDA (Rsm) 

 5,887   5,603  
 6,021   6,394   6,032   5,786   6,137  

 7,872   7,671  

Q1FY20 Q2FY20 Q3FY20 Q4FY20 FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21

EBITDA/Ton (Rs) 



Financial Performance 

Note: Figures for the corresponding period last year are not comparable as the Company started commercial production gradually from Q1FY20 onwards.  
Also the Q1FY21 sales volume figures are for period ’28 April 2020 to 30 June 2020’ as the company had shut its operations in April 2020 owing to COVID 19 pandemic 
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11.7 

10.0 

12.4 

10.6 10.8 11.3 11.4 10.8 

 Q1FY20   Q2FY20   Q3FY20   Q4FY20   Q1FY21   Q2FY21   Q3FY21   Q4FY21  

EBITDA Margin (%) 

111 
90 

238 

 379  
 343  

Q4FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21 

Net Profit (Rsm) 

 152  
 125  

 279  

 422  
 389  

Q4FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21 

Cash Profit(Rsm) 

4.9 
5.2 

7.2 
7.53 7.34 

 Q4FY20   Q1FY21   Q2FY21   Q3FY21   Q4FY21  

Net Margin (%) 



Financial Performance (FY21) 
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41.7 

21.2 

44.9 

20.2 

 FY21  FY20

ROE ROCE

ROE & ROCE (%) 

 16  

 3  

 8  
 10  

Inventory Debtors Creditor days Net Working Capital

Working Capital (Days) 

 0.2   0.3  

15.4 

Debt/ Equity (x) Debt/EBITDA (x) Interest Coverage (x)

Leverage Ratio (x) 

421 
522 

3,043 
3,397 

Net Working Capital Net Debt Networth Gross Block

Key Financials (Rsm) 



Financial Performance 

Note: Figures for the corresponding period last year are not comparable as the Company started commercial production gradually from Q1FY20 onwards.  
Also the Q1FY21 sales volume figures are for period ’28 April 2020 to 30 June 2020’ as the company had shut its operations in April 2020 owing to COVID 19 pandemic 
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Particulars (Rsm)  Q4FY20   Q1FY21   Q2FY21   Q3FY21   Q4FY21   FY21   FY20  

Volume (Ton)           38,083             31,923            60,823           72,604            66,140         2,31,490         1,23,080  

Revenue  2,289 1,710 3,305            5,034             4,679            14,728              6,633  

Raw Material costs 1,851 1,358 2,635             4,165              3,865            12,023              5,373  

Employee costs 44 39 51                 53                  48                 190                  121  

Other expenses 150 128 246               245                258                877                396  

EBITDA 244 185 373               572                507              1,637                742  

EBITDA/Ton 6,394 5,786 6,137             7,872              7,671              7,071             6,032  

Other income 6 3 6                   4                    5                   18                    11  

Finance costs 32 32 19                 25                   21                  97                  60  

Depreciation & Amortization 41 35 41                 43                  46                 165                  101  

PBT 177 120 320               507                446              1,393                592  

Tax expense 65 30 82                128                 103                342                 170  

Net Profit 111 90 238               379                343              1,050                423  



Financial Performance 

Note: Figures for the corresponding period last year are not comparable as the Company started commercial production gradually from Q1FY20 onwards.  
Also the Q1FY21 sales volume figures are for period ’28 April 2020 to 30 June 2020’ as the company had shut its operations in April 2020 owing to COVID 19 pandemic 
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Assets (Rsm)  FY21   FY20  Cash Flow (Rsm)   FY21  FY20 

Cash & equivalent 98 48 EBITDA 1,655 753 

Receivables 116 379 Accounts receivables 263 -364 

Inventories 644 768 Inventory 124 -689 

Other current assets 161 196 Other Working capital changes -589 1,025 

Fixed assets (net) 3,366 3,021 Other Income -10 -8 

Capital work in progress 124 14 Tax -295 -85 

Other assets 55 125 Operating cashflow 1,148 632 

Total Assets 4,564 4,551 Interest -95 -58 

Equity & Libailities (Rsm)  FY21   FY20 Fixed assets -502 -1,342 

Trade payables 339 1,124 Investments 6 2 

Other Current Liability 336 139 Free cashflow 556 -766 

Debt 620 1,126 Capital increase 0 243 

Others 215 163 Dividend payments 0 0 

Provision 11 4 Net change in cash flow 556 -523 

Shareholders' funds 3,043 1,995 Net debt at the beginning -1,078 -555 

Total Equity & Liabilities 4,564 4,551 Net debt at the end -522 -1,078 



Thank You 
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 Apollo Tricoat Tubes Limited 
Corporate Office: 36, Kaushambi, near Anand Vihar Terminal, Behind Wave Cinema, Ghaziabad - 201010  

Registered Office: 37, Hargobind Enclave, Vikas Marg, Delhi 110092 

 

 

Ghaziabad, May 03, 2021: Apollo Tricoat Tubes (Apollo Tricoat), an innovative home improvement 
Company, today announced its financial results for the quarter ending March 31, 2021. 

Financial Performance Highlights 

Performance Review for FY21 vs. FY20  

 Sales Volume improved by 88% to 231,490 ton  

 EBITDA increased by 120% to Rs1,637mn  

o EBITDA per ton was Rs7,071 (increase of 17% YoY)  

 Net Profit increased by 148% to Rs1,050mn  

 Net debt declined by Rs556mn to Rs522mn  

 ROCE improved to 44.9% from 20.2% and ROE to 41.7% from 21.2% 

Performance Review for Q4FY21 vs. Q4FY20  

 Sales Volume improved by 74% to 66,140ton 

 Net Revenue increased by 104% to Rs. 4,679mn  

 EBITDA increased by 108% to Rs507mn 

o EBITDA per ton was  Rs. 7,671/ton  (increase of 20% YoY) 

 Net Profit increased by 209% to Rs343mn 

 

 

FY2021 
Sales volume of 231,490 ton, higher by 88% YoY 

EBITDA of Rs1,637mn, higher by 120% YoY 

 Net Profit of Rs1,050mn, higher by 148% YoY 
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Commenting on the Company’s performance for Q4 & FY21, Mr. Rahul Gupta, Chairman, 

Apollo TriCoat said,  

“Apollo Tricoat Tubes Ltd created its dominant leadership in two product categories, Home 

Beautification and Door Solutions. These innovative products were successfully launched and well 

accepted in the markets in last 2 years. The FY21 performance is the result of the way Team Tricoat 

has executed a strong business continuity plan focused on Health, Cost and Cash since COVID-19 

pandemic hit our country last year. With our continuous focus on working capital and cost 

efficiencies, the company has emerging stronger on all parameters including production ramp up, 

cash flow generation, debt reduction and return profile.” 

 

About Apollo Tricoat Tubes Limited 

Apollo Tricoat Tubes Limited (Apollo Tricoat) [BSE: 538566] Apollo Tricoat is one of the pioneers to 

bring In-line Galvanizing technology in India. Equipped with state-of-the-art infrastructure and testing 

equipment, the Company operates two manufacturing facilities at Malur, Karnataka and Dujana, Uttar 

Pradesh. The Company’s main products include varieties of the home improvement range.  

 

DISCLAIMER: 

Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking 
statements are subject to certain risks and uncertainties like government actions, local, political or economic developments, 
technological risks, and many other factors that could cause actual results to differ materially from those contemplated by 
the relevant forward-looking statements. Apollo Tricoat will not be in any way responsible for any action taken based on 
such statements and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent 
events or circumstances. 
 


