
Jomes Worren Teo Limited
CIN : L1 5491AS2009P1C009345

12, Pretoria Street, Kolkata 7O0071, Telephone: 91-3340341000, Telefax:91-334034 1015

E-mail : investors@ameswarrentea.com, Website : www.jameswarrentea.com

Date:11.11.2020

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001.
Scrip Code: 538564

Dear Sir/\4adam,

The Calcutta Stock Exchange Ltd.
7, Lyons Range,
Kolkata -700 001.
Scrip Code :10020263

Sub: Outcome of Board Meetins

The Board of Directors of the Company at its Meeting held on date i.e. November 11,2020 has considered

and approved the Un-audited Standalone and Consolidated Financial Results of the Company for the quarter

and half-year ended on September 30,2020 and noted the Limited Review Report as issued by the Auditors
of the Company and placed before the Board pursuant to Regulation 30(6) and 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and copies of the same are enclosed as

Annexure-I.

Due to technical issues, the Meeting commenced at 3.15 P.M. and concluded at 04:10 P.M.

Thanking You,

Yours faithfully,

For James Warren Tea Limited

Company Secretary
& Compliance Officer

Encl: as above

Registered Ofiice : Dhoedaam Tea Estate, P. O. Borahapjan, Dist. Tinsukia, Assam 786 150, Tel : 037p9-247922n14835
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B. Chhawchharia & Co.

Chartered Accountants
8A & 8B, Satyam Towers

3, Alipore Road, Kolkata - 700 027,India
Tel : (91-33) 2479 195r, Fax : (91-33) 2479 1952

E-mail : contact@bccoindia.com

Limited Review Report on Unaudited Standalone Financial Results of the Company for the quarter and half year
ended 30th September,2O2O Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
James Warren Tea Limited

We have reviewed the accompanying statement of unaudited standalone financial results ('Statement') of M/s.
James Warren Tea Limited ('the Company') for the quarter and half year ended 3Oth September,2O2O attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the SEBI Regulations"), as amended, including
relevant circulars issued by the SEBI from time to time.

This Statement is the responsibility of the Company's Management and approved by this Company's Board of
Directors in their meeting held on LLth November,2O2O, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (lnd AS) 34, "lnterim Financial Reporting",
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India in compliance with the SEBI Regulations, as amended. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
"Review of lnterim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement, A review is limited primarily to
inquiries of Company personneland analytical procedures applied to financialdata and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards as prescribed under section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of SEBI

Regulations, including the manner in which it is to be disclosed, or that it contains any material mis-statement.

For B.Chhawchharia & Co.

Chartered Accountants

Place: Kolkata
Date: 1lth November, 2020 Partner

Membership No. 051087
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ParticulaF
3 months ended
on 30/0912020

Preceding 3

nonthg ended or
3010612020

Corresponding 3
months ended in
the previous year

on
30/09/2019

Year to date for
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period ended
on 3010912020

Year to dat€ for
the previous
period ended
on 30/09/2019

Previous Year
ended on

311O3t2020

Un-Audited Un-Audited lJn-Audited Un-Audited Un-Audited Audited
Revenue from Operations
Other lncome
Total Revenue (l+ll)
Expensesi
(a) Cost of mat€rials consumed
(b) Purchas€s of Stock-in-Trade
(c) Changes in inventories of finished goods, work-in-progress and stock in
trade
(d) Emplovee benefits expense
(€) Finance Costs
(0 Depreciation & Amortisation Expenses
(a) other Expenses
Total exgenses
ProfiU (Loss) bcforc exceptional items and tax (lll-lv)

Exceptional items

Profiu (Loss) before tax (V+Vl)

Tax expenses

(1) Current Tax

(2) Deferred Tax

Profiu(Loss) for the period (Vll-Vlll)

Other Comprehensive Income

A (l) ltems that will not be .eclassified to profit or loss
i Remeasurements of the defined benefit plans
ii Equity Instruments through Other Comprehensive

Income
(ll) In@me tax relatinq to items that will not be

reclassilied to profit or ioss

B (l) ltems that will be reclassified to profit or loss

(ll) lncome tax relating to items that will be reclassified to

profit or loss

tl

ill

IX

x
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9,554.7(
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4,1 00.29 224.O3 2.418.63 4,32432 2,887.13 425.82

1,456 0: 'l 45tt 0i
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715 0C

(37 611

20 00

't4 62
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0(565

103 I
100 0(

24 9.

4,878.93 '| 89.41 1,856 24 5,068.34 2,214 22 300.88

('10 00

2'l a9

(s 00

/'128 23)

(13 83)

15 00

13 3(

98 5;

(15 00

1256 47

172 06 (77 't6

Xl I otal Uomprehensive Income for the period (Comprising Profit / (Loss)
and Olher Comprehensive Income for the period) flX+X)

Xll Paid - up Equity Share Capital (Face value pershare < 1ol-)

Xlll Ea.ninos pcr share lnot annualisedl
(a) Basic

(b) Diluted

4,952 21 212.95 1,729.'t8 s,165.16 1,954.69 250 3'l
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697 91
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JAMES WARREN TEA LIMITED

CIN: L1 5491A52009P1C0C9345
Registered Office : Dhoedaam Tea Estate, P O Borahapjan, Dist Tinsukia, Assam 786150 Tel0375+247922

Corporate Office : 12, Pre(oria Streot, Kolkata 700071 Telephone; 91-33-4034 1000 Tele fax: 91-33-4034 1015
Email: inv€stors@iam€swarrsrttoa com Website: M jameswarrentea com

Statement of Un-Audited Standalone Financial Results for the Ouarter and Half-Year Ended 3oth September, 2O2O

NOTES

1 TheaforesaidUnauditedStandalonefinancialresultshave been reviewed by theAuditCommitteeandapproved by the Board at itsmeetingheldonilthNovember2O2O

(Amended) Rules, 2016 as prescribed under section 133 of the Companies Act, 2013 anc other recognised accounting practices and policies to the extent applicable

SEBI'S circular dated July 5, 2016, Ind AS and Schedule lll (Division ll) to the Companies Act, 20 1 3 appli€bte to Companies that ar€ required to compty with Ind AS

5 Tea Industry being seasonal in nature, the above figures cannot be taken as indicatilc of full y.ar.

aconsiderationo|Rs20crores.the1ransactiondatebelng19thSeptembcr,202oProfitonsa|eofsuchassetsamountingtoRs1456croresha5beenshown
the quarter and half year ended 3oth September, 2020

The Company will continue to closely monitor any material changes in future economic conditions

I ThebuybackasdecidedbytheBoardofdirectorsintheirmeetingheldon25jhJuly,2c2o,isunderprocess Thefinalimpactwillbeknownoncompletionthereof

(Listing Obliqations and Disclosure Requirements) Regulations, 2015 and thc roport was placed before the Board and the same was noted Management has exercised necessary due
diligence to ensure that the financial results provide a true & fatf view of its affairs.

10 Previous yearl period figures have been rcgrouped/rearranged, wherever necessary to make them comparable with the cunent period figures
l l The results for the quarter and

the Company's website at M jameswanentea com

Place: Kolkata
Dated: 1 1th day of November, 2020

By order of the Board
For James Warren Tea Limited

-''A\\<. s-..\ -e- 
Sandip Das

(Wholetime Director)
DtN 07979791

'tr)?



\/\l
JAMES WARREN TEA LIMITED

CIN: L1 5491 AS2009P1C009345
Registered Office : Dhoedaam Tea Estate, P.O. Borahapjan, Dist. Tinsukia, Assam 786150 . Tel: 03759-247922
Corporate Office'. 12, Pretoria Street, Kolkata 7OOO71 Telephone: 91-33-40341000 Telefax: 91-33-40341015

Email: investors@jameswarrentea.com Website: www.jameswarrentea.com

Statement of Un-Audited Standalone Assets and Liablilities as at 30th September, 2020
( ? in lakhs)

Particulars

Standalone
As at

3rltr]9t2/n2r|
As at

altnltrn)n
Un-Audited Audite

ASSETS
1) Non-current assets

(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Intangible assets
(d) Financial Assets
(i) Investments

(ii) Loans

(e) Non-current tax assets (net)
(f) Other non-current assets

4001.61
636.'t8

3.64

2755.59

1 38.1 I
1 68.1 0

1.32

4429.04
885.41

4.9€

2556 53

162.1i

1 68.1 C

853
Total Non-current assets 7704.62 82't4.7t

2) Current assets
(a) Inventories
(b) Biological Assets other than bearer plants

(c) Financial Assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Loans
(v) Others financial assers
(d) Current Tax Assets (Net)
(e) Other current assets

4196.42

176.49

3894.1 6
2420.68

446.09
748.05

77.72

334.28

503.30

2041.34
133.17

1686.76
798.17

36.47

455 34
Total Current assets 1 2293.83 5654.55
Total Assets 1 9998.s1 13869.33
EQUITY AND LIABILITIES

1) Equity
(a) Equity Share capital
(b) Other Equitv

697.91
13407.14

697.91
8241 .98

Total Equitv 14105.0{ 8939.8S
Liabilities

',21 Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii)Other financial liabilities
(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

1824.32
302.2t
179.6i

1678.5(
325.2t
209 82

I otal Non-current liabilities 2306.21 2213.6!
(3) Currentliabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities
(b) Provisions

1 1 13.86
419.72

1102.54
709.69
241.38

1 136.5e
286.4e

1 123.6(

'169.1 i
lotal Current liabilities ;nt)/ 3587.1 S 2715.75
rotar Equity and Liabilitie

1 9998.51 13869,3:
, -;'; I

\-9
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JAMES WARREN TEA LIMITED

CIN: Ll 5491 AS2009P1C009345
Registered Office : Dhoedaam Tea Estate, P.O. Borahapjan, Dist. Tinsukia, Assam 786150. Tel: 03759-247922
Corporate Office: 12, Pretoria Street, Kolkata 700071 Telephone: 91-33-40341000 Tele fax 91-33-40341015

Email: investors@jameswarrentea.com Website: www.jameswarrentea.com

Statement of Un-Audited Standalone Cash Flow for the Half year ended 30th September, 2020
7in

FLOWS FROM OPERATING ACTIVITI

in Fair Value of Bioloqical Assets

Trade receivables, loan and advances and other assets

Purchases of property, plant and equipment, intangible

Realisation from sale of customer contracts

7,017.17

Capital Expenditure on fixed assets, including capital

Net Cash Flows (Used In) / From lnvesting Activities

Net Gash Flows From / (Used In) Financing Activities

D. Net Changes in Gash and Cash Equiva



B, Chhawchharia & Co.

Chartered Accountants
8A & 88, Satyam Towers

3, Alipore Road, Kolkata -700027,lndia
Tel : (91-33) 2479 I95L, Fax: (91-33) 2479 1952

E-mail : contact@bccoindia.com

Limited Review Report on Unaudited Consolidated Financial Results of the Company for the quarter and half
year ended 30th September,2O2O Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To,

The Board of Directors of
James Warren Tea Limited

We have reviewed the accompanying statement of unaudited consolidated financial results ('Statement') of M/s.
James Warren Tea Limited ('the Company') and its Joint Venture for the quarter and half year ended 3Oth

September, 2020, attached herewith, being submitted by the Company pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the SEBI Regulations"), as

amended, including relevant circulars issued by the SEBI from time to time.

This Statement is the responsibility of the Company's Management and approved by this Company's Board of
Directors in their meeting held on 11tn November,2O2O, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard (lnd AS) 34, "lnterim Financial Reporting",
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India in compliance with the SEBI Regulations,2015, as amended. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement, A review is limited primarily to
inquiries of Company personneland analytical procedures applied to financialdata and thus provide less assurance

than an audit" We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIRJCFD/CMDI 144/20 19 dated 29th March,
2019 issued bythe Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

The statement includes the results of the one of its Joint Venture viz. Mayfair Investment Holding PTE. LTD.

Based on our review conducted as stated above and based on the consideration of the management reports,
nothing has come to our attention that causes us to believe that the accompanying statement of unaudited
financial results, prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards as prescribed under section 133 of the Companies Act,2013 as amended,
read with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed

the information required to be disclosed in terms of SEBI Regulations, including the manner in which it is to be

disclosed, or that it contains anV material mis-statement.

The Statement also includes the Company share of net profit of Rs. 1.05 Lakhs and Rs. 1.85 Lakhs for the quarter
and half year ended 3Oth September,2O2O, as considered in the Statement, in respect of one its joint venture
located outside India, whose interim financial results hav

and converted by the management of the Company into I



B. Chhawchharia & Co.
Continuation Sheet

Chaftered Accountants

The interim financial results of the jointventure have been furnished to us bythe Management and ourconclusion
on the statement, in so far as it relates to the amounts and disclosures in respect of joint venture is solely based on
management certified Ind AS financial results as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For B.Chhawchharia & Co.

Chartered Accountants

Place: Kolkata
Date: 11th November, 2020 Partner

Membership No. 061087

IIsr No.\. zOD 6 \08?RF\\CF 6 g\s

Firm Registralien No: trOFLz3E

fhitiz Chhawchharia



StatementofUn-AuditedConsolidatedFinancialResultsfortheQuarterandHalf-Year Ended 30thSeptember,2020

months ended in
the prevlou3 year

on

I Revenue from Operations
ll Other lncome
lll Total Revenue ll+ll)
lV Expenses:

(a) Cost of materaals consumed
(b) Purchases of Stock-in-Trade
(c) Changes in inventories offinished goods, work-in-progress and stock in
raoe
(d) Employee benelits expense
(e) Finan€ Costs
(f) Depreclation & Amortisation Expenses
(q) Other Expenses
Total expenses

V Profiu (Loss) before exceptional items and tax (lll-lv)
Vl Exceptional ltems
Vll Profiu (Loss) before tax (V+Vll
Vlll Tax exDenses

(1) CurentTax
(2) Defered Tax

lX Profit /(Loss) for the period before share of results of Joint Venture
(vil-vilrl
Proportionate share of protiv(loss) in Joint Venturc

X Profiu(Loss) forthe period
Xl OtherComDrehensivelncome

A (l) ltems that will not be reclassified to proflt or loss
i Remeasurements ofthe defined benefit Dlans
ii Equity Instruments through Other Comprehensive

tnmme
(ll) Income tax relating to items that will not be

reclassified to orotit or loss
B (l) ltems that will be reclassified to grofit or loss

(ll) Income tax relatinq to items that will be reclassified to
orotit or loss

Total Comprehensive Income for the period (Comprising profit /
and Other Comprehensive Income for the period) (X+Xl)
Paid - up Equitv Share Ca9ital (Face value per share ( 10/-l
Earnlnqs per share (not annualisedl
(a) Basic

1

2

4

5

o

I
I
't0

11

12

\l\l
JAMES WARREN TEA LIMITED

CIN: L1 5491 AS2009P1C009345
Registered Offlce : Dhoedaam Tea Estate, P O Borahapjan, Dist Tinsukia, Assam 786150 Tel: O3759-247922

Corporate Office: 12, Pretoria Street, Kolkata 700071 Telephone: 91-3340341000 Tole fax: 91-33-40341015
Email: investors@jameswarrentea com Website: M jameswarrentea @m

NOTES

The aforesaid unaudited consolidated financial results have been reviewed by the Audlt Commiltee and approved by the Board at its meeting held on 1 'l th November 2O2O

ThisStatementhasbeenpreparedinamordancewiththecompanies(|ndianAccountin9Standards)Ru|es,2o,15(|ndAs)asamendedbythecompanies(|ndianAccountingSndards)
(Amended) Rules, 2016 as prescribed under section 133 of the Companies Act, 2013 and other recognised a@unting practices and policies to the extent appljcble
TheformatforunauditedresUltsasprescribedinSEB|,scircU|arc
SEBI's circular dated July 5, 2016, Ind AS and Schedule lll (Division ll) to the Companies Act, 2013 appliGble to Companies that are required to @mply with Ind AS
The Company has prepared Consolidated Financial Results for Consolidation of financial statement of its Joint Venture Company
ThecompanyopeEtesmain|yinonebUsjnesssegmentviz'cu|tivation'
TheBoardatitsmeetinghe|don25|nJu|y2o2ohadapproVedthedisposa|oftheTiPpukTeaEstateon17thSeptember,202othecomPanyenteredintoaB
considerationofRs20crores'theTransactiondatebeing19thSeptember'202oProftonsa|eofsuchassetsamountingtoRs
quarter and half year ended 30th Seplember, 2020

Duetospreadof COVID-I9pandemic,theregularbusinessoperationof theCompanyhasbeenimpactedTheCompany,however,resumedoperationsw€f l2thApril 2O2Oaftergettng

The Company will continue to closely monator any mateial changes in future economic conditions
ThebuybackasdecidedbytheBoardofdirectorsintheirmeetangheldon2SthJuly,2O2O,isunderprocess Thefinalimpactwillbeknownoncompletionthereof
Tea Industry being seasonal in nature, the above figures cannot be taken as indicative offull year

33 ofSEBl (Listinq Obliqations and Disclosure Requirements) Requlations,2015 and the reportwas placed before the Board and the same was noted
Previous year/ period Iigures have been regrouped/rearranged, wherever necessary to make them comparable with the current period figuies.
The results for the quarter and half-year ended September 30, 2020 are available on the BSE Limited at M bseindia @m, the Calcutta Stock Exchange Limited at w cse-india com and on
the Company's website at M iameswarentea com

Place : Kolkata
Dated: 1 lth day of November 2020

By order of the Board
For James Warren Tea Limited

g^-* s.2.
Sandip Das

(Wholetime Directo0
DtN 07979791

.\
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JAMES WARREN TEA LIMITED

Cl N: L1 5491 AS2009P1C009345
Registered Office : Dhoedaam Tea Estate, P.O. Borahapjan, Dist. Tinsukia, Assam 786150. Tel: 03759-247922
Corporate Office: 12, Pretoria Street, Kolkata 7OOO71 Telephone: 91-33-40341000 Telefax: 91-33-4034'1015

Email: investors@jameswarrentea.com Website: www.jameswarrentea.com

Statement of Un-Audited Consolidated Assets and Liablilities as at 30th September, 2020
( ? in lakhs)

Particulars

Consolidated
As at

30.trl9t?n2n
As at

?'ltn3t2n2n
(Un-Audited) (Audited)

ASSETS
(1) Non-current assets

(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Intangible assets
(d) Financial Assets
(i) Investments
(ii) Loans

(e) Non-current tax assets (net)

(f) Other non-current assets

4001.61
oJo. I o

3.64

2747.35

138.'18

1 68.1 0

1.32

4429.O5

885.41
4.99

2546.44

162.17

1 68.1 0

8.53
Total Non-current assets 7696.38 8204.6S

(2) Current assets
(a) Inventories

(b) Biological Assets other than bearer plants

(c) Financial Assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Loans
(v) Others financial assets
(d) Current Tax Assets (Net)
(e) Other current assets

4196.42

176.49

3894.1 6
2420.68
446.09
748.05

77.72

334 28

503 30

2041.34
133.17

1686.76
798.17

36.47

455.34
Total Current assets 12293.89 5654.5t
Total Assets 1 9990.2i 1 3859.24
EQUITY AND LIABILITIES

1) Equity
(a) Equity Share capital
(b) Other Equitv

697.91
1 3398.9C

697.91
8231 8S

Total Equitv 14096.81 8929.8(
Liabilities

(2) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii)Other financial liabilities
(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

1824.32
302.28
179.67

1678.5€
325.2i
209.82

I otal Non-current llablliues 2306.27 2213.6t
(3) Current liabilities

(a) Financial Liabilities
(i) Borrowings
(i) Trade payables
(ii) Other financial liabilities
(b) Provisions
(c) Current Tax Liabilities (Net)
(d) Other current liabilities

1 113.86
419.72

1102.54
/ uv.ov
241.38

1 136.5€
286.4e

1123.6C

1 69.1 7
I otal Uurrent ltabllitles 3587.1 S 2715.75
roral Equtty and Liabiliiles

1 9990.27 13859.24
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JAMES WARREN TEA LIMITED

CIN: L1 549 1AS2009PLC009345

Registered Office : Dhoedaam Tea Estate, P.O. Borahapjan, Dist. Tinsukia, Assam 7861 50. Tel: 03759-247922
CorporateOffice:l2,PretoriaStreet, Kolkata 700071 Telephone:91-33-40341000 Telefax:91-33-40341015

Email: investors@jameswarrentea com Website: www.jameswarrentea.com

Statementof Un-Audited Consolidated Cash Flowforthe Half-yearended 30th September,2O2Q

FLOWS FROM OPERATING AGTIVITIES

Operating profit before working capital changes

rade receivables, loan and advances and

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property, plant and equipment,

Proceeds from Sale of Non-Current Investments

Capital (Deposit) / Withdrawn from Partnership firm

Proceeds upon maturity of Fixed Deposits with Banks

apital Expenditure on fixed assets, including capital

Cash Flows (Used In) / From Investing

CASH FLOWS FROM FINANCING ACTIVTTIES

From / (Used In) F

Net Changes in Cash and

a


