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,-Tel : (91-33) 2479 t951, Fax : (91-33) 2479 L952

E-mail : contact@bccoindia.com

Limited Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of the

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2Ot5, as amended

To the Board of Directors of James Warren Tea Limited

we have reviewed the accompanytng statement of unaudited standalone financial results ('statement') of M/s.

James warren Tea Limited ('the Company') for the quarter ended 3Oth September, 2019 and year to date from l-"

April,201g to 30'h september,2019, attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations,20L5 ('the

SEB; Regulations"), as amended. Attention is drawn to the fact that the Statement of cash flows for the

corresponding period from L" April,201-8 to september 30,2018, as reported in these unaudited standalone

financial results have been approved by the Board of directors of the Company but have not been subjected to

revlew

This statement ls the responsibility of the company's Management and approved by this company's Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting standard (lnd AS) 34, "lnterim Financial Reporting", prescribed under Section 133 of the Companies Act,

2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India' Our

responsibllity is to issue a report on the statement based on our revlew.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of Interim

Frnancial Information performed by the Independent Auditor of the Entity", issued by the Institute of Chartered

Ac,countants of India. This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the statement is free of material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures, applied to financial data and thus provides less assurance than an audit. we

have not performed an audit and accordingly, we do not express an audit opinion'

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that

the accompanying statement prepared in accordance with applicable lndian Accounting Standards specified under

section 133 of the Companies Act, 2013 and SEBt circular clR/cFD/FACl62l2ot6 dated July 05'h, 201-6, and other

recognised accounting practices and policies has not disclosed the information required to be disclosed in

accordance with the requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations, 201_5, as amended including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For B.Chhawchharia & Co.

Chartgred

Place: Kolkata
Date: 09'n November, 2019 Partner

MembershiP No.008482
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Statement of Un-Audited Standalone Financial Results for the Quarter and Half-Year Ended 3Oth September, 2019

Particula6
3 months ended

on 30/09/2019

Preceding 3
months ended on

30/06/2019

Coresponding 3

months ended ln
the previous year

on
30/09/201 I

Year to date fot
the current

period ended
on 30/09/20't9

Year to datc for
the previous
period ended
on 30/09/2018

Previous Year
ended on

31i03/2019

Un-Audited Un-Audited Un.Audited Un-Audited Un.Audited Audited

tl
ill
IV

tx

x

Revenue from Operations
Other lncome
Total Revenue (l+ll)
Expenses:
(a) Cost of materials consumed
(b) Purchases of Stock-in-Trade
(c) Changes in invontories of finished goods, work-in-progress and stock in
traoe
(d) Employee benellts expense
(e) Finane Costs
(f) Depreciation & Amortisation Expenses
(g) Other Expenses
Total expenses
ProfiU (Loss) before exceptional items and tax (lllJV)

Exceptional items

Profiu (Loss) before tax (V+Vl)

Tax expenses

(1) Current Tax

(2) Deferred Tax

ProfiU(Loss) for the period (Vll-Vlll)

Other Conrprehensive In@me

A (l) ltems that will not be reclassifled to proflt or loss
i Remeasurements ofthe defined benefit plans
ii Equity Inskuments through Other Comprehensive

ln@me
(ll) lncome tax relatinq to items that will not be

redassified to proFit or loss

ts (l) ltems that will be reclassified to profit or loss

(ll) Income tax relating to items that wilt be redassified to

profit or loss

5,160 01 3,377 87 5,316 59
58 84

8,537 8r

124 4
4,620 7l

125 3!
14,468 4(

216.42 3 !L5 L7 43 8-662-21 A 7rS O! 97

(1,7O2 52't

3,227 6e

84 1'l
1 188 92

(1,018 86)

2,727 00

79 96
I 188 87

(1,413 37

2,969 8:

85 6i

(2,7213e

5,954 6r

164 0;
2 377 7\

(2,654 3ol

5,892'1€

163 25

(12 61)

9,77 4 29

307 36

'98 19 32.52 775.16 606 14.333.1

2,41A.63 468.50 2,342.91 2,887. t3 2,736.67 564.39

2,41A.63 468.50 2,342.91 2,487.1J 2,736.67 564.39

445 0(

'1 '17 3S

120 00

(13 48

4AO 2i

49 6/

565 0(

103 9

503 5(

110 7(

85 0(

761

't,856.24 361.98 1,81 3.05 2,218.22 2,122.38 403.22

(128 23

'15 0(

(128 24

(58 23

50 00

55 73

722

(9 78)

(256 47

(72 06,

65 0(

111 4l

531

(21 50

(512 95

(3 53

60 0(

penod Profit (Loss)
and Other Comprehensive Income for the period) (lX+X)

Xll Paid . up Equity Share Capitat (Face value per share I 10/-)

Xlll Eaminqs pershare (not annuallsed)
(a) Basic

(b) Diluted

1,729,18 225.5'l '1,866.22 1,954.69 2,217.72 (53.261

697 91

2576

2576

930 08

389

930 0{

'19 49

19 49

697 91

26 89

930 08

22 A2

22 A2

930 0t

434

434

3

4
5

NOTES

This statement has been prepared in accordan@ with the companies (lndian A@unting standards) Rules,2o15 (lnd AS) as amended by the companies (lndian Ac@unting standards)
(Amended) Rules,2016 as prescribed under section '133 of the Companies Act, 2013 and other recognised ac@unting practi@s and policies fo the extent appli€bte.

Tea Induslry being seasonal in nature, the above figures €nnot be taken as indietive of full year
ultivation, Manufactu
Financial Results for 

I

, 201 5 and the report
company but has no, ,o
affairs.

compliance thereof made

Previous yearl period figures have been regrouped/rearranged, wherever ne@ssary to make them comparable with the current period flgures.
The aforesaid Un-Audited standalone Financial Results have been reviewed by the Audit Committee and approved by the Board af its Meeting neto on gth November, 2019

7

Plae: Kolkata
Dated: gth day of November, 2019

By order of the Board
For James Warren Tea Limited
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Statement of Standalone Assets And Liablilities as at 30th September, 2019

Particulars

Standalone

As at half year
ended 30/09/2019

As at previous year
ended 31/03/2019

Un-Audited Audited
ASSETS

(1) Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Intangible assets
(d) Financial Assets
(i) Investments
(ii) Loans

(e) Non-current tax assets (net)

(f) Other non-current assets

4580.1 0
75'1.62

2.87

2753.14

162.80

197.92

4287.8C

1194.48

3.41

4463.04

162.3A

ztz 5a

Total Non-current assets 8456.9t 10331 .91
2) Current assets

(a) Inventories

(b) Biological Assets other than bearer plants
(c) Financial Assets

Ii) Investments
iii) Trade receivables
iiii) Cash and cash equivalents
iiv) Loans

iv) Others financial assets
id) Current Tax Assets (Net)
e) Other current assets

3470.84
1?A On

457.40
2199.00

464.10
904 86
69.40

526 91

781.6:

78.81

3821.53
140 23
109.78
903.09

49.95

539 08
I otat uurrent assets 8231.41 6424.1(
I orat Assets

1 6688.3€ 1 6756.01
EQUITY AND LIABILITIES

ll) Equity
(a) Equity Share capital
(b) Other Equity

697 91

9946.35
930.0e

10429.41
rotar Equtry 10644.2( 1 1359.4(
Liabilities

2l Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii)Other financial liabitities
(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

1605.34
404.24
218.11

1436.73
300.33
zza tc

l|aDiltItes
2227.69 1965.21J) UUrrent ttaDttlttes

(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables

Total Outstanding dues to Micro Enterprises and Small Enterprises
Total outstanding dues to creditors other than Micro Enterprises and
Small Enterprises

(iii) Other financial tiabilities
(b) Provisions
(c) Current Tax Liabilities (Net)
(d) Other current liabilities

1110.81

1't48.40
886.51
494.61
176 11

997

722
1 509

88

Jb
90

201.17
t/cN ?--:\. 3816.4r 3431.31a> \d 1 6688.3r 16756.01

tid
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CIN: Ll 5491 AS2009P1C009345
Registered Ofnce : Dhoedaam Tea Estate, P.O. Borahapjan, Dist. Tinsukia, Assam 7861 50. fel O3759-247922
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Email: investors@jameswarrentea.com Website: www jameswarrentea.com

Unaudited Standalone Cash Flow for six months ended 30th September, 2019

As at half year ended

A. CASH FLOWS FROM OPERATING ACTIVITIES

Loss on sale of customer contracts

Profit on Disoosal of Fixed Assets

Fair Value Gain on Investment

Trade receivables, loan and advances and other assets

ases of property, plant and equipment, intangible

from Sale of Current lnvestments

Expenditure on fixed assets, including capital

Cash Flows (Used In) / From Investing Activities

Gash Flows From / (Used In) Financing Activities

Net Changes in Cash and Cash Equivalents



B. Chhawchharia & Co.

. 3, Alipore Road,
Tel : (91-33) 2479 rgsL,

E_ma il : contact@bccoindia.com

Limited Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results of the
company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To the Board of Directors of James Warren Tea [imited

we have reviewed the accompanying statement of unaudited consolidated financial results (,Statement,) of M/s.James warren Tea limited ('the company') and its Joint Venture for the quarter ended:o,n i"pi".o"r, zorg.noyear to date from 1't April, 2019 to 3Oth september,20L9, attached herewith, being submitted by the Companypursuant to the requirement of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements)
Regulations, 2015 ('the SEBI Regulations,'), as amended.

This statement is the responsibility of the Company's Management and approved by this company,s Board of
Directors, has been prepared in accordance with the recognition ano measurement principles laid down in Indian
Accounting standard (lnd AS) 34, "lnterim Financial Reporting", prescribed under section 133 of the companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. our
responsibility is to express a conclusion on the statement based on our review.

we conducted our review of the statement in accordance with the standard on Review Engagements (SRE) 2410"Review of Interim Financial Information Performed by the Independent Auditor of the Entity,,, issued by thelnstitute of chartered Accountants of India. A review of interim financial information consists of making inquirles,primarily of persons responsible for financial and accounting matters, and applying analytical and other reviewprocedures' A review is substantially less in scope than an audit conducted in accordance with Standaros onAuditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
we also performed procedures in accordance with the circular No. CIRJCFD/CMDl 1,44/20 19 dated 29th March,
2019 issued by the securities and Exchange Board of India under Regulation 33(g) of the Listing Regulations, to theextent apolicable.

Attention is drawn to Note 6 to the fact that the consolidated figures for the correspondirJg euarter ended 30th,2018,halfyearended30thseptember,201'3andthestatementofcashflowsforthecorrespondingperiodfrom 
l-,tApril,2018 to 30th September,2018, as reported in these unaudited consolidated financial results have oeen

approved by the Parent's Board of Directors, but have not been subjected to review since the requirement of
submission of quarterly consolidated financial results has become mandatory effective September 2019.

The statement includes the results of oneJoint Venture viz. Mayfair Investment Holding pTE. LTD,

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on theconsideration of the management reports, nothing has come to our attention that causes us to believe that theaccompanying Statement, prepared in accordance with applicable Indian Accounting Standards specified undersection 133 of the Companies Act, 2013 and sEBt circular ctR/cFD/FAC/62/201,6 datJ tuty 05,h, 20t6, .nJ otnerrecognised accounting practices and policies has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements,;
Regulations, 2015, as amended including the manner in which it is to be disclosed, or that it contains anv material
m rsstateme nt.



B. Chhawchharia & Co.

Chartered Accountants

Place: Kolkata
Date: 09tn November, 2019

Continuation Sheet

Partner
Membership No.008482
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The Statement also includes the Company share of net loss of Rs.0.26 Lakhs and Rs 0.35 Lakhs, forthe quarter and

half year ended 3Oth September,2O:r9, respectively, as considered in the Statement, in respect of one its joint

venture located outside India, whose interim financial results have been prepared by the management of the joint

venture and converted by the management of the company into Ind AS compliant financial statement.

The interim financial results of the joint venture have been furnished to us by the Management and our conclusion

on the statement, in so far as it relates to the amounts and disclosures in respect of joint venture is solely based on

management certified Ind AS financial results as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For B.Chhawchharia & Co.



StatementofUn-AuditedConsolidatedFinancialResultsfortheQuarterandHalf.Year Ended 3othSeptember,20'19

ParticulaB
3 months ended
on 30/09/2019

Preceding 3

vorrcsPono[rg J
months ended In
the prevlous year

on

Year to date for
the current

pedod ended
on 30/09/2019

Year to date for
the prsvious
period ended
on 30/09/2018

Prevlous Year
ended on

31/03/201 930/06/2019

Un-Audited Un-Audlted Un.Audited LJn-Audited Un-Audlted Audited
I Revenue from ODentions
ll Other lncome
lll Total Revenue (l+ll)
lV Expenses:

(a) Cost of materials consumed
(b) Purchases of Stock-in-Trade
(c) Changes in inventories of flnished goods, work-in-progress and stock in
traoe
(d) Employee benefits expense
(e) Finance Costs
(f) Depreciation & Amortisation Expenses
(q) Other Expenses
Total expenses
ProfiU (Loss) before exceptional items and tax (lll-lV)
Exceptional items
Profiu (Loss) before tax (V+Vl)
Tax expenses
(1) Current Tax
(2) Deferred Tax

vl
vrl
vIl

5,160 01
56 81

5,316 59 8,537 8r 4,620 I.
125 3l 429 I

s 21A A2 3.445.47 43 a 662 2( I 746 0l l4 497 5

\1,702 52"

3,227 6t

84 11

(1 ,018 e6

2,727 00

79 96

(1,413 37

2,969 8i

85 6:
I 3qn ?(

(2,72138

5,954 6t

'164 01
t 477 7<

(2,654 30

5,892 1{

163 2l

(12 61)

9,774 29

307 36

r76.97 5 774 16 6 009 42
2.414.63 468 50 2 342 91 28 564-39

468 50 2.342 91 2 Aa7-13

445 0l
't17 3l

120 00 480 2t 565 0(
103 ql

503 5(

1'10 7l
85 0(
76 1',

lX Profit /(Loss) torthe pcriod before share of results of JolntVenture (lX
xil)
Less: Proportionate share of loss In Joint Venture

X Profit/(Lossl for the period
Xl Other Comprehensive lncome

A (l) ltems that will not be reclassified to profit or loss
i Remeasurements of the detined benefit plans
ii Equity Instruments through Other Comprehensive

ln@me
(ll) In@me tax relating to items that will not be

reclassified io profit or loss

B (l) ltems that will be feclassifled to profit or loss
(ll) Income tax relatino to items that will be reclassified to

profit or loss

1,855.24 361.98 1,813.05 2,218.22 2,122.34 403.22

0.26 010 124 036 250 2.44
t98 361 88 1 411.41 400 78

1.128 23

(13 83

15 0(

(128 24

158 23,

50 00

55.73

7.22

(e.78)

1256 47

(7206

65 0(

1't1 4t

53t

(21 50

(512 95

60 0(

Xll Total Comprehensive Income forthe period (Comprising Profit / (Loss)
and Other Comprehensive Income for the period) (X+Xl)

Xlll Paid - up Equitv Share Capital (Face value persharet'10/-)
XIV Eamings per share (not annualised)

(a) Basic
(b) Diluted

1,728.92 225.41 1 864 98 1,954.33 2,215.22 (55.701

697 91

2576

930 08

389
389

930 0E

19 48
19 48

69/ 91

26 89 2279

Ut930

431
431

3

4

5
6

B

I
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NOTES

This Statement has been prepared in a@ordan@ with the Companies (lndlan A@unting Standards) Rules, 20'15 (lnd AS) as amended by the Companies (lndian Accounting Standards)
(Amended) Rules,2016 as presqibed under section '133 of the Companies Act, 2013 and other recognised ac@unting practj€s and policies to lhe extent appli€ble

The Company has prepared Consolidated Financjal Results for Consolidation of financial statement of its Joint Venture Comoanv

Tea Industry being seasonal in nature, the above figures €nnot be taken as indi€tive of full year

TheAuditorshaVe€rriedoutLimitedReviewontheaforesaidFinanc
(Listingob|igationSandDisc|osureReqUirementS)RegU|ations'2015andthereporlwasp|a@db

halfyearended30thSeptember,2018areapproVedbytheboardofdirectorsofthe@mpanybuthavenotbeensUbjectedtoreVieWbythestatUtorauditorsanagementha
necessary due diligen@ to ensure that the financial results provide a true & fair view of its affairs
Asreportedintheresu|tsfortheqUarterendedJune2019,
complian@ thereof made
Previous yearl Period flgures have been regrouped/rearranged, wherever ne@ssary to make Lhem comparable with the current period figures
The aforesaid Un-Audited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board at its Meeting held on gth November, 2019

Kolkata
gth day of November, 20'1 I

(Chairman)
DtN 00236660

By order of the Board
For James Warren Tca Limite

Place
Dated
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Statement of Consolidated Assets And Liablilities as at 30th September, 2019
( { in lakhs)

Particulars

Consolidated

As at half year
ended 30/09/2019

As at previous yeal
ended 31/03/2019

(Un-Audited) (Audited)
ASSETS

tl) Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Intangible assets
(d) Financial Assets
(i) Investments
(ii) Loans

(e) Non-current tax assets (net)
(f) Other non-current assets

4580.1 0

ICt.OZ

2.6 |

2746.69

1 62.80

197.92

853

4287 80
1194.48

341

4456.95

162.30

212.35

Total Non-current assets 8450.53 10325.8i
(21 Current assets

ia) Inventories

ib) Biological Assets other than bearer plants

lc) Financial Assets

ii) Investments
iii) Trade receivables
iiii) Cash and cash equivalents
'iv) Loans
v) Others financial assets
'd) Current Tax Assets (Net)
'e) Other current assets

3470.84

138 9C

457 4C

2199.0C
464.1C

904.86
69 4C

526 91

781 63

78.81

3821.53
140 23
109.78
903.09
49.95

539.08
Total Gurrent assets 823't.41 6424.1C
Total Assets 1 6681.94 't6749.92
EQUIry AND LIABILITIES

1) Equity
(a) Equity Share capitar
(b) Other Equity

697.91
9939.9C

930.08
10423.32

Total Equity 1 0637.81 1 1353.40
Liabilities

(21 Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii)Other financial liabilities
(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

1605.34
404 24

218.11

1436 7i
300.3:
228.11

Total Non-current liabilities 2227.6t 1965.21
(3) Currentliabilities

(a) Financial Liabilities
(i) Borrowings
(i) Trade payables

Total Outstanding dues to Micro Enterprises and Small Enterprises
Total Outstanding dues to Creditors other than Micro Enterprises and
Small Enterorises

(ii) Other financial liabilities
(b) Provisions
(c) Current Tax Liabilities (Net)
(d) Other current liabilities

1110.81

1148 40
886.51
494.61
176.11

997.88

I ZZ.5C

1509.9C

201.17
lotal current liabilities --- TN- 3816.41 3431.31
rotal Equity and Liabilities -----7/Vre

1 6681 .9r 16749.9i
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Unaudited Consolidated Cash Flow for six months ended 30th September, 2019
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