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Dear Sirs,

Pursuant to provisions of Regulation 30 read with Schedule Ill and Regulation Phm:+912O6w8448
33 of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform the exchanges
that the Board of Directors of the Company at its meeting held today has inter
alia:

1. Approved Audited Financial Results for the Quarter & Year ended
December 31, 2019;

2. Recommended a Dividend of Rs.351"’ Der Equity Share of face value
of Rs. 10/- each.

The Dividend for the year ended December 31, 2019, if declared by
the shareholders at the ensuing Annual General Meeting (‘AGM’)
shall be paid within 30 days from the date of AGM.

Please find enclosed herewith the following:

I Audited Financial Results for the Quarter & Year ended December 31,
2019;

I Auditors’ Report on the Audited Financial'-Results for the Quarter & Year
ended December 31, 2019. .,/;;,~-*:iY>'jf'f:<_
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SCHAEFFLER

Declaration:

We hereby declare that the Statutory Auditors of the Company M/s. B S R &
Co. LLP, Chartered Accountants (Reg. No. 101248W / W-100022), Mumbai,
have issued the Audit Report with Unmodified Opinion in respect of Annual
Audited Financial Results for the year ended December 31, 2019.

The Board Meeting commenced at 14:00 hours IST and concluded atlzni-5
hours IST.

Kindly take the same on your records.

Thanking you,
.‘ ;;. '_C ; K; "11., .5 . I

Yours faithfully, '
:1 1; / \\._\\/ 4

F haeffler India Limited
< _“ ,1

1. ;~.-~- I /1
Chi ag K. shim; °:~*lI,_ 7 /~
Company Secretary (T

Encl.: As above
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SCHAEFFLER INDIA LIMITED
CIN: L29130MH1962PLC012340
Regd.Office : Nariman Bhavan, Bth Floor, 227 Backbay Reclamation, Nariman Point, Mumbai - 400 021
Ph. +91 22 66814444; Fax; +91 22 22027022 Website: www.schaefi1er.co.in Email: investorsupport.in@schaeffler.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED DECEMBER 31, 2019
(Amount in R million except per share data)

Ne I Doc a1, 2010] Sop a0, 2010] Dec :1, 201aI Dec :11, 2010] Dec :11. 2010Audited (refer Unaudited mum (refer mama Audited
um 2) Note 2)

1 Income _ 7 7 7 A_ 7 7 ____V I77 ‘I_ 777 V4‘_ _ I _# VT
(a) Revenue from operations 10,3841 10,351.7 11,8629 43,606.15 45,6151

2 Expenses
(a) Cost of materials consumed 3,781.5 3,950.7 4,365.0 17,3075 18,175.9
(0) Purchases of stor:k-in- trade 1,a95.1T _TT 2,2T1T1.l1TT T2759 10150.1 12,a5s.a

TT (Tc) ChangTes iTn inventoriTesTof finished goods, stock-in-trade and work-in-progress 1,448.9 250.6 1,047.1 158.3 (2,299.2)
(0) Employees benefits expense 003.3 091.4 705.2 3,451.7 s,17s.sTT

I (e) Finance costs i 10.0 TTTTT 4.3T T T270 TTTTT 34.7 T 70.4
W (1) DepreciaIior\Tand amortisation expense 424.0 399.7 386.0 _ 1,507.1 1,405.0

Sr. Plrticulars Three Months Ended Year-To-Date I

(b) Other income 206.5 129.3 265.4 aa2.1 900.0
Total Income 10,571.: 10,-131.0 | 12,120.: 44,2sa.4 I 4s,szs.1 I

i (g)Otherexpenses" w W If __ i W _ __7 I 1,466.1 1,507.3 1,670.6 6,322.8 6,304.6
Total Expenses" I 9,330.1 9,327.4 10,5593 I 30,892.: I 39,774.1

#0-I

Profit before exceptional items and tax (1 - 2) 1,241.1 1,153.6 1,558.5 5,346.2 6,149.0
Exceptional items - Refer note 3(c) - - 3.4 432.0
Profit before tax (3 - 4) 1,241.1 1 ,153.G 1,558.5 5,342.8 0,317.0

TT Tax expense
T (i)cuneTn:T1e§< T T T T TT TT TTT TT 513.5 T TT1922 TT 4TsT£2T v1,ss4.1iT T 2,251.5

271711)5e7e.;;ee.5h..ge7<..;.t> T TTTTT T T TT T T T TT 52.0 TTTTTTT17.1 T10 TT71§T (132.5)

¢nu1

7 IProfit for the period (5 - s) 045.5 044.: I 1,011.5 I :s,s1s.4 4,10eu l
8 Other Comprehensive Income I 7 7

A (i) Items that will not be reclassified to profitior loss (38.9) 4.7 32.4 (42.8) 14.3_
(ii) Income tax relating to items that will not be reclassified to profit or loss 8.8 5) i (11.3) 8.3 @.0)

fir iii W I ii i if iii i I if i Mi _i_.i i if i filfii i i . vii i -I9
. I _7

(ii) Income tax relating to items that will be reclassified to profit or loss (18 1) 57.0 (26.4) , 30

11-.
B (i) Items that will be reclassified to profit or loss 51.7 (191 B) 75 5 (87 )

1Total Comprehensive income forthe period (comprising Profitand Othercampmmmh. Income forms !ngQU7+ a) 013.4 981. 967.8 3,691.0 4,150.1
9 Paid-up equity share capital (face value of ? 10 per share) 312.6 312.6 312.5 312.6 312.6
10 e.i.eFe;;.1.y TT TT TT T TTTT TT T TT T T T TT T TT TT T 29,305.? T2a,74a.eT
11 es;n1;.;.sp..eq...ys...e¢.§F=1e...¢m...1....n.ei.;e..> T TTT TT TT TT T T T T TTT TT T TTT TT TTT T T T

T(§) Basic (ins) TT TT TT T TTTT T T T T 27.0 T 50.2 T TT 34.5 117.6 T 134.?
T(b)Difiited(in?) T T T T TTT T TT T T TTTTT 270T TTa0.2 TT s4.Ts T 117.6 TT T 1a;1.a
TTT TT T TT T TTTTTTT TTl'_T—T_lT TT T T7 TTT TT TTT T

T\
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CIN:
SCHAEFFLER INDIA LIMITED

L29130MH1962PLC012340
Regd.Offlce : Nariman Bhavan, 8th Floor, 227 Backbay Reclamation, Nariman Point, Mumbai - 400 021

STATEMENT OF ASSETS 8 LIABILITIES
Ph. +91 22 66814444; Fax; +91 22 22027022 Website: www.schaeffler.co.in Email: investorsupport.in@schaeffler.com

Sr.
No.

Particulars As at As atDec 31 2019 Dec 31 2010
Audited Audited

A)
‘I

a

2

. .BI
1

T2

885

e) Deferred tax assets (Tiet) T T T 235.0 324.9
f) Non-current tax assets_(rletT) T _ T T T_ _ T T_ _TTTTT__T 814.8 i TT 8209
9) Other non-current assets 600.5 301.5

Ta)lnventories T _ _ _ __ 7,204.9 _0,10rt7_
b) Financial assets _ I 7 7 V i __‘
i (i) Trade receivables _ i _ _ I _ W __ _ 6,319.4 7 i

c) 065? currentassetsw TT T 446.4 1,155.7

Equity _ _, , , __, , M _ _ _, ,
H) E91-ritv s_tgare_wPit3\ _ __ _ _ _ _ I __ __ H __, _ g __312-6
b) Otherequity 29,3090 26,7485

TT.i.'2I-5I_rr=n*'i=Y>$*i==T_T. _ T. T1 TQQT .. T_T._ T._T T_ ..__
_ a) Financial liabilities

bT)Ti=r0visBhs TT TTT TTT TT T TT T T TT 421.4 585.5

T a) Financial liabilities I _*

alo , . , .
(Tiii)OtherTfinanciaTliabilitiesTT TT T T T T T 1,035.3 T1,a1Ts.2

b) TOther current liabilities T T TT TTTTT T TTT T T T T TTT T T 150T4T T TT TTT‘ T T T T505
0) CurreritTtTax|iaTbiTlilies(rTet)TT T T T TT T TTT TTT ' TT 29.5 T 1474

I ASSETS
Non-current assets

) Tl5ropertTy, plTant 8; eduipmerit T T T T T TT T T T TT T 8,943.4 TTT7,802i.T8
TTCapital work-in»pTrogressT T T TTTT T T TT T TT 1,662.5 T 1,5172
Other intangible assets 2.5 3.2
Financial assets

(i)Loans T T TT T T T T TTT T T TTT 95.1T1TT T E5
(ii) other financial seats T TT 1,391.4 505.1

ITotal Non-current assets 1a,00s.4 11,0304 I

Current assets __ _ _ 7

(ii_)CeT5Tt13Ind¢ashequiv@1ll3nts __ _ __ _ W __, 1.1§g1 _ _1.42s.v_
(iii) Bank balances otherthar1_(fi) above i _ i W f _i 7 7,194.5 __ 7.051;!)

T__iiv>L<=ensT _,T _ _ __ 1 _,_ _ _ _ _ 70.4 _ __4§._1__
(v) Otherfinancial assets _ i i Vi i W hi i i f 244.2 if i 21313.5

Total Current assets 21045.9 26,6373

TOTAL ASSETS 36,452.! 37,673.‘!

EQUITYEIQKBILITIES __V _ G I _w _ i 7 _N I _7_ _ V_

ITotal Equity 20,021.: 21,051.: |

Liabilities _ _ _

_(i_)T§TrT>rrv1iTn0s__ *2 I 1 ‘__ ,_ ""_i."; j"_ir7
(ii) Other financial liabilities _ i V_i9.9

Total Non-current liabilities ___ Iii‘ g I K V _ ____ 454.9 442.2
Ourrentliatjlities _ Ni i I i i I mi if i _ i W7 i

T”(i)Bi>rrOwin9sTT_,_ T_ T _ ,_ TTT__ T TT___TT - _s2e_.7_
_(§) Trade i>ayabIes___ _ _ _ _ _ _,_ __ ,_ __ _ _ ___ _

E?.T°‘a' P‘-"5““d‘EQ °““%§.°I "‘i°'° Eiemlkies 3"“ 5.513.‘! °"1e'P’I§?5_, ._ - ._, ,__ ‘B-9 . :55
b) Tot utstancling dues of creditors other than micro ergerprises and small enterprise 4 972 6 i 1544 ii

c)ProvisTions TT T TT TTTT 188.2 _i

T Total Current iishmeee. 0.2.15.0, 10,110.:
T TT Total Liabilities e,u0.7 10,s12.s

T TOTAL EQUITY AND LIABILITIES 36,4523 37,6131
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SCHAEFFLER INDIA LIMITED
cm; L29130MH1962PLC012340
Regd
Ph. +

.Office 1 Nariman Bhavan, 8th Floor, 227 Backbay Reclamation, Nariman Point, Mumbai - 400 021
91 22 66814444; Fax; +91 22 22027022 Website: www.schaeftler.oo.in Email: investorsupport.in@schaeffler.com

Cash Flow Statement Year ended Year endedDIl:31,2019 Dec31,2010
Audited Audited I

9.I3.'.'fl;I!II;!rImg>5_~!!Is_1II"!'".2I:-2.- .. _.- - L .l
Net profit before tax 5,342.8 _II 6,317.0
Adivstmqntsz I , I_ II _ __ _I_ I _ _ , I I
Depreciation and amoLtiIsationI __ I I _ I I _ I I _ 1,587.1 _ l.4I85.0__ I I
Finance costs 34.7 70.4
Ir1IterestIir1Iwme ___ I I __ I II I_ III _ __I (507-2) _I @§I3)I__I _I
(Profit)/Losson saleofassets (net) II __ I I III I I __I_ IIII (1.4) 0.9
U_niIealisede>1chang_e_Ios5/I(gaIh) (net)T_T I I I I I II II I __ 28.9 Ifi I I __
Bad debts written off 26.9_.Pst

I ] 1,155.0 579.7
Operating cash Ttlow before changes in working capital I 0,490.8‘ 4| 7,195.8_ __ _ .. -__-..__ _ I

(Increase) I decrease in inventories 1 (3,13B.3)i
(1ncFeese)TiTdeereeseTFiiradeZnJether?e€eiveHe§ TTT T TT TT T TTT T T T T 1,577.0 T F,49s.T1)ITT T T_
TlTncreaseTTI (decrease) in tr:-TeTanrToTI~€r payTabTles TT T T T T T TT T TTT (3 271 B) T2,T6ITT5 TT T
(decrease_)vITincre5se in othfiabilitiTeT:-T and proT/TisTions TT T TTT T T TTT T T 260.9 (54.6) II

T TT T TTT‘ T T TTT T T T T T T TTTT T T 201.4 IT 12.5275)
ICash generatedfrom operating _I__III_ I _I 5,131.0 II I _ II 4,ss0.2I
Income tax paid (net of refunds) (‘I,638.3) I, (2,2B7.2)

.4-£t5=E'm@2|l=.rI1"e3£v.'1L=;s. - . .--_- 4 .___...-_ . ___i. M" .2

Purchase of property, plant and equiptment (tangible and intangible, capital work-in-progress, TT T TTI
capital advance and capital creditors) 3 202. (2 438.5)‘

Cash floys from investinqactivlttes I I I I IIIII _ I I

Proceeds from saleof property: plangand equipment III II I I7
Proceeds from I (investment in) bank deposits (with original maturity of more than 3 months
="'-1 Fe@i"i"<1.mBI!"iW vile“ Ih§D.12 m°\'Jl!'.1§.I _ ,_ . .. _ _ _ . . 1 019-3 . f _(@-BI‘ __._ .._ -
Interest received T 570.7 617.0

i-.___

e _II_letoesh used inI Investing activities I (a,051.1) III I_I i1,aaea)|

°=='1"°‘"="°"I ""*"<='"0 __ ..__ . 4 ..__ . I _,____. .___ .
Finance costs paid (34.7) (70.4)I
Proceeds from fSpaylT1'lTETI'I1OfTICT3l’)S TTT T T TT T T TT TT T T 35.3 TT T4.7 , T T TRepaymentTofII:ToTrrowings 5* If 7 I " I " I (576.4) I I TI(T1T1Te.4I)II I7 "
Dividendsvaid<>n3q\1it1§[iare= __I _ N _I , __ I I _ (937-3)I ,_ I1,281-9i _, _ I _ _
Dividend distribution tax (192.a)I (50.1) I
0 Net cash usedin financing activities I II _I I 1 ) ’_ _ (522.1)I t .1050 _ _ I

I .
Net (decrease)! increase in c_esh and cash equivalents (A+ B -IC) I I I III‘ IIIII (205.9) I _II_I 21.5

cash Z“! E25“ ?9“I"_a'°"‘§1II‘° I?E9I"[""'9 9LP‘?'I°.‘L __ . -_- . .- _ _ _ - - _ ‘I.-525-° - __ ._ _I 11.15%-5
Cash and cash equivalents at the end of period 1,159.1 I 1.425.0
I I (255.5) I 21.5 I

The above cash flow statement has been prepared under the Indirect Method as set out in lnd AS 7 - Statement of Cash Flows notified pursuant to Section 133 of the
Companies Act, 2013 (‘the Act‘).
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SCHAEFFLER INDIA LIMITED
cm; L29130MH1962PLC012340
Regd.Office : Nariman Bhavan, 8th Floor, 227 Backbay Reclamation, Nariman Point, Mumbai - 400 021

Note
1

2

3(a)

(bl

(cl
4

(E)

The above financial results for the quarter and year ended December 31, 2019 were reviewed by the Audit Committee at their meeting held on February 12, 2020 and approved
by the Board of Directors at their meeting held on February 12, 2020.
The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures up to the third quarter

Ph. +91 22 66814444; Fax; +91 22 22027022 Website: vvww.schaef'fler.co.in Email: investorsupport.in@schaeffler.com
5.

ofthe respective financial year. Also the figures up to the end ofthe third quarter were only reviewed and not subjected to audit.
The Scheme of Amalgamation of lNA Bearings India Private Limited ('lNA‘) and LuK India Private Limited (‘LuK') (jointly referred to as ‘transferor companies’) with Schaeffler
India Limited (‘the Scheme’), was approved by the National Company Law Tribunal, Chennai and Mumbai Benches vide their orders dated June 13, 2018 and October B, 2018
respectively. Accordingly impact of the Scheme has been given effect from appointed date (i.e. January 1, 2018) in above financial results.

Basic and diluted EPS for the quarter and year ended December 31, 2018 has been calculated as per ‘Ind AS 33 - Earnings Per Share‘ after considering 14,643,464 equity
shares allotted pursuant to the Scheme.

Exceptional items pertain to provision for stamp duties, professionallconsulting fees and other costs incurred pursuant to the Scheme.

As per ‘Ind AS 108 - Operating Segments’, the Company has reported segment information under two segments i.e. 1) Mobility components and related solutions and 2) Others.

Particulars

Segment Revenue (Net revenue I income)

Three Months Ended Year To Date
1 Dec :1, 2019] Sep so, 2o1s| Dec :11, 201111 Dec 31, 2019] Dec a1, 201111

Note 2) Note 2)
Audited (refer Unaudited Audited (refer Audited Audited

Mobility components and related solutions 8,139.5 8,341.9 9,529.7 35,0159 37,7329

Others 2,225.2 2,009.8 2,333.2 8,590.4 7,882.2

]Ravenue from operations | 1u,:1s4.1 | 10,351.7 11,as2.9 | 43,6063 4s,s1s.1 |
lb) Segment Results (Profit before finance cost and tax)

Mobility components and related solutions 739.5 755.7 1,147.8 3,640.9 5,137.6

Others 355.6 272.9 182.3 1,157.8 773.8

Total profit before finance costs and tax 1 ,095.1 1,020.6 1,330.1 4,798.7 5,911.4
Less : Finance cost 10.6 4.3 27.0 34.7 70.4

Less r Unallocable expenses 3.4 432.0

Add : Unallocable Income 156.6 129.3 265.4 582.2 908.0

Profit before tax 1,241.1 1,153.6 1,566.5 5,342 .0 6,317.0
(C) Segment assets

Mobility components and related solutions ' 21,7815 23,612.44 22,713.9 21 ,7B1.5 22,7139

Others 2,664.3 3,124.6 2,624.3 2,664.3 2,824.3

Unallocated 12,0065 9,565.4 12,1355 12,0065 12,1355

T0131 855815 36,452.15 36,5024 37,6717 36,452.11 37,673.7

1 (<1) Segment liabilities
Mobility components and related solutions 4,639.0 4,640.3 6,499.4 4,639.0 6,499.4

Others 1,015.5 1,142.8 1,378.6 1,015.5 1,378.6

Unallocated 1,176.2 1,714.2 2,734.5 1,176.2 2.7345

(9)
Total liabilities 6,830.7 7,697.3 10,6125 6,830.7 10,6125
Net capital employed 29,6215 28,0051 27,0612 29,6215 27,0612

5

6

7

' Property. plant and equipment (PPE) of the Company is predominantly used for ‘Mobility solutions and related components‘ and hence has been disclosed as a segment asset
under that reportable segment.
The Company elected to exercise the option permitted under section 115BAA of the Income-tax Act 1961 as introduced by the Taxation Laws (Amendment) Ordinance. 2019
with effect from April 1. 2019. Accordingly, the Company has recognised provision for Income Tax and deferred tax expenses for the year ended December 31, 2019 on the
basis of estimated annual effective income tax rate.

Effective January 1, 2019 the Company adopted Ind AS 115 "Revenue from Contracts with Customers". The adoption of the Standard did not have impact on the financial
results for quarter and year ended December 31, 2019.

including special onetime dividend of i 10)
The Board of Directors of the Company has recommended a dividend for the year ended December 31, 2019 at the rate of ijgmr share (2010 5 30.0 per equity shar , MEN

l

As per our report of even date attached
B S R 8. Co. LLP For and on behalf of the Board
Ch rte ed Accountants
Fi m Re . No. 101248W/W-100022

Nirav Patel Harsha Kadam
Partner Managing Director ’
Membership No. 113327 DIN: 07736005

Pune : . ;|:"“§;;\
February 12, 2020 j._';_;_1 f~?~ j.
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BSR&Co.LLP
Chartered Accountants

5th Floor, Lodha Excelus, T9iePh°"e +91 I22) 4345 5309
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011
India

Independent Auditors’ Report on audited annual financial result of Schaeffler India
Limited pursuant to the Regulation 33 of the Securities and Exchange Board oflndia
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board ofDirectors of Schaeffler India Limited

Report on the audit of Financial Results

Opinion

We have audited the accompanying annual financial results of Schaeffier India Limited (‘the
Company") for the year ended 31 December 2019, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations‘).

in our opinion and to the best of our information and according to the explanations given to us
these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information ofthe Company for the year ended 31 December 2019.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section l43(lO) ofthe Companies Act, 20l3 (“the Act”). Our responsibilities under those SAs
are further described in the Az/dilor is Responsibililies for the Audi! of the Finunciul RCSZI/IS
section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit ofthe financial statements under the provisions of
the Act and the Rules thereunder. and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Financial Results

Thcsc annual financial results have been prepared on the basis of the annual financial
statements. The Company’s Management and Board of Directors are responsible for the
preparation ofthese financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information ofthe Company in accordance with the
Indian Accounting Standards prescribed under Section 133 ofthe Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
\\Y<~)\Regulation 33 ofthe Listing Regulations.

B 5 R Si Co la partnership firm with Registered Office:
Registration No. BA61223l convened into 5th Floor, Lodha Excelus
B S R Bi Co. LLP la Limited Liability, Partnership Apollo Mills Compound
with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi
with effect from October 14, 2013 Mumbai < 400 011. India
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BSR&Co.LLP
SManagement s and Board of Directors’ Responsibilities for the Financial Results

(Continued)

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate intemal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the annual financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic altemative but to do so.

The Board ofDirectors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these 3.I’11’1Ll3.l financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

0 Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

v Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
mnagement and Board of Directors.
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Auditor’s Responsibilities for the Audit of the Financial Results (Continued)

e Conclude on the appropriateness of the Management and Board ofDirectors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concem. Ifwe conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concem.

0 Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other matter

Attention is drawn to the fact that the figures for the three months ended 31 December 2019 and
corresponding quarter ended in previous year as reported in these amiual financial results are the
balancing figures between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the relevant financial year. The figures up to the end of the third
quarter of relevant financial year had only been reviewed and not subjected to audit.

Our opinion is not modified in respect the above matter.

For B S R & Co. LLP
CharteredAccountants

Firm Registration Number: 101248W/W-100022
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Date: 12 February 2020 Membership No. 113327

UDIN: 201 l3327AAAAAKl287
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Press Release 

 

 

Schaeffler India Limited announces Q4 and 
Twelve months results for the period ended 
December 31, 2019 

 

 

 

Pune|12 February 2020| Leading industrial and automotive supplier, Schaeffler 

India Limited (BSE: 505790, NSE: SCHAEFFLER) today announced that the Board 

of Directors approved the results for the fourth quarter and twelve months, 

ended December 31, 2019.  

October – December 2019 (Fourth quarter) 

• Total revenue from operations (net) for the quarter was INR 10,365 million, 

marginally better by 0.1% than the preceding quarter and 12.6% lower than the 

corresponding quarter of 2018. 

• PBT (before exceptional items) for the quarter was INR 1,241 million, higher by 

7.6% than the preceding quarter and 20.9% lower than the corresponding 

quarter of 2018. 

January – December 2019  

• Total revenue from operations (net) for the twelve months period was INR 

43,606 million, lower by 4.4% than the corresponding period of 2018. 

• PBT (before exceptional items) for the twelve months period was INR 5,346 

million, lower by 20.8% than the corresponding period of 2018. 

 

Commenting on the results and financial performance of Schaeffler India Limited, 

Mr. Harsha Kadam, Managing Director, said, “2019 was an eventful year for all of 

us at Schaeffler India. We went through many developments, sometimes, in less 

than favorable circumstances. Despite facing economic headwinds, our balanced 

business portfolio between Industrial and Automotive ensured we end the year 

on a decent note. Our focused efforts toward cost management and cost flexing 

that we were able to achieve, have helped our bottom line and we could protect 

our margins. The external markets remain volatile but we are optimistic that 2020 

will allow us to chart a better course as we prepare for the future.” 

  

SCHAEFFLER
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About Schaeffler India Limited  

Schaeffler has been present in India for over 50 years. With 3 well known product brands 

LuK, INA and FAG, 4 manufacturing plants and 19 sales offices, Schaeffler has a significant 

presence in India. Schaeffler is among the largest Industrial and Automotive supplier with 

sales of INR 45.6 billion in 2018 and around 3,000 employees. The manufacturing plants in 

Maneja and Savli (Vadodara), produce a vast range of ball bearings, cylindrical roller 

bearings, spherical roller bearings and wheel bearings that are sold under the brand name 

of FAG. The plant at Talegaon near Pune, manufactures engine and powertrain 

components for front accessory drive system, chain drive systems, valve train, gear shift 

systems and a range of needle roller bearings and elements, under the brand INA. The 

fourth manufacturing location is based out of Hosur, producing a wide range of clutches 

and hydraulic clutch release systems for passenger cars, light commercial vehicles, heavy 

commercial vehicles and tractors sold under the brand of LuK. Schaeffler also has the 

largest after-market networks serving the industrial and automotive customers. All of this 

is backed by dedicated engineering, research and development support based in India in 

support of product teams. 

 
 Schaeffler  Twitter  Facebook 

 
Youtube 

        

For further information  

Vijay Chaudhury, Head – Corporate Communications 

and Investor Relations, 

Schaeffler India  

Tel: +91 (20) 3061 4221 / +91 91686 84744   

Email: Vijay.Chaudhury@Schaeffler.com 

PR Contact 

Nabanita Mukherjee/Neha Koli 

Kommune Brand Communications Private Ltd. 

Tel: +91 9823620226/ +91 9717621084 

Email: nabanita@kommune.in/neha@kommune.in 
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