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2 February 2022

To,

BSE Limited, (Security Code: 532720)
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

National Stock Exchange of India Ltd., (Symbol: M&MFIN)
Exchange Plaza, 5™ Floor, Plot No. C/1, “G” Block,

Bandra - Kurla Complex, Bandra (East),

Mumbai — 400 051

Dear Sirs,

Sub: Outcome of the Board Meeting - Unaudited Consolidated and Standalone Financial
Results of the Company for the quarter and nine months ended 31 December 2021 -
Regulations 30, 33, 47 and 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the SEBI Listing

Regulations”)

Ref: Intimation of Board Meeting vide letter dated 30 December 2021

In compliance with Regulations 30, 33, 47 and 52 and other applicable provisions of the SEBI
Listing Regulations, we hereby inform you that the Board of Directors of Mahindra &
Mahindra Financial Services Limited (“the Company”), at their Meeting held today i.e.
Wednesday, 2 February 2022 have, inter-alia, approved the Unaudited Consolidated and
Standalone Financial Results for the quarter and nine months ended 31 December 2021,
subjected to Limited Review of the Joint Statutory Auditors of the Company.

In this regard, please find enclosed the following documents prepared in compliance with
Regulations 30, 33, 47 and 52 of the Listing Regulations and SEBI Circulars, as applicable:

1. Unaudited Consolidated and Standalone Financial Results together with the Segment-
wise Report for the quarter and nine months ended 31 December 2021 with notes
thereon;

2. Unmodified Limited Review Report on the said Unaudited Consolidated and Standalone
Financial Results issued by our Joint Statutory Auditors — Messrs. Mukund M. Chitale &
Co. and Messrs. Deloitte Haskins & Sells;
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3. Extract of the newspaper publication of the Unaudited Consolidated and Standalone
Financial Results for the quarter nine months ended 31 December 2021 to be published
in the print and electronic versions of the newspapers.

The Meeting of the Board of Directors of the Company commenced at 2:15 p.m. (IST) and
concluded at 5:15 p.m. (IST).

This  intimation is also being uploaded on Company’s website at
https://www.mahindrafinance.com

Kindly take the same on record and acknowledge receipt.

Thanking you,

For Mahindra & Mahindra Financial Services Limited
{\kfj/

Brijbala Batwal
Company Secretary & Compliance Officer

Enclosures: As above
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021

| — Rs. in Crore
Quarter ended Nine months ended Year ended
Particulars 31 December | 30 September | 31 December | 31 December | 31 Decemb 31 March
2021 2021 2020 202t 2020 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Ravenue from operations
1} Interestincome 2,845,59 2,818.04 2,862 42 8,128 85 8,808.29 11,70379
i} Dividend income 0.01 - - 0.01 012 0.12
iy Rental Income 6,73 405 490 15.50 13.09 17.11
vy Fees and commission Income 2171 29.42 2085 74.44 47.61 75.50
v} Netgain on fair value changes 16,11 16.72 5.09 48.51 40.97 50,04
vi) Sale of services 7813 60.47 64.70 185,18 139.62 203.61
| Total Revenue from operations 2.074.28 2,820.70 2,957,968 8,452.49 8,049.70 12,060.26
1} Other income 1137 21.88 A4.66 50.58 8243 120.24
" Total Income (1+11) 2,005.65 2,950,598 2,092.04 8,500.07 9,132.13 12,170.50
Expenses
I} Finance costs 1,070,72 1,142.63 1.311.77 3,364.43 4,081.46 5,307.57
lij  Fees and commission expense 43.86 36.43 35.82 103.18 74.72 104.80
liiy  Impairment on financial instruments {refer notes 7 to10) (129.70) (315.54) 1,473.99 2,560.13 3,088.66 3,998.74
lv) Employee benefits expenses 41461 382,22 336.00 1,161.89 986,19 1,384.01
v}  Depreclation, amorlization and impairment 35.37 34.21 36.51 102.34 11396 150,51
vl)  Other expenses 227.20 214,53 136.14 580 67 362,565 558.81
i Totaliexpensss, 1,662.08 1,494.48 333023 7,881.62 8,707.64 11,504.44
v Profit / (Loss) before exceptional items, Share of profit / (loss) of assoclate & Joint
ventures and tax {llI-IV) 1,323.59 1,456.10 (337.29) 621.45 424.49 666.08
Vi Exceptlonal liem {refer note 6) - 20.57 . 20,57 228,54 228.54
vil Share of profit / (loss) of associate & joint venlures 10 57 11,47 24 43 38,93 25 46 4954
Vil Profit/ (Loss) before tax (V+VI+VIl) 1,334.16 1,488.14 (312.86)| 580,95 878,48 234,14
1X Tax expense :
) Curmeniiax 150,21 474 (56.27) 156,38 154.80 512.28
lij  Deferrad tax 191,66 380,48 (34.41) 234 (37,75) (340,86)
liiy ~ (Excess)/ Shorl provision for Income Tax - earlier years - - - 0.40 - ;1?_.§§ﬁ
341.87 305.20 88.68 159.42 117.08 153.86
X Profit/ (Loss) for the perlod / year (VIII-IX) 992.29 1,102.94 (#23.18, 521,83 561.44 780.28
Xl Other Comprehensive Income (OCI)
A} (i) Hems that will not be reclassified o profit or loss
- Romeasurament gain / (loss) on dafined benofil plans (1.88) (0.90) (2,79 (2.50) (3.62) (2.36)
- Net gain/(loss) on equlty Instruments through OCI - - - - 7.09 (4.56)
(i) Income tax relating to the above Items 1,48 0.30 oAt 0.66 {1.00) 1.82
Sublolal (A) (1.43) (0,60 218 {1,04) 3.37 5,10,
B) (i) Items that will be reclasslfied to profit or loss
- Exchange differences in translating the financial of foreign operalions 024 348 (4.38) 8.71 (16.33) (16.27)
- Nel gain/(loss) on debl instruments through OCI (32.6T) 33.12 33.65 3347 23.38 (92 .82)
(i} Income tax relating to the above ltems 823 (B.34) (B.AT, (8:.42) {5.88) 22.36
Subtotal (B) 24,201 28.96 20,80 as.70 147 84,73
Other Comprehensive Incoma / (Loss) (A + B) (25.63) 2768 1862 3182 : 454 (89.83)
Xil Total Comprehensive Income / (Loss) for the perlod / year (X+XI) 066,66 1,130.60 (204.56) 55305 565,98 B9D.45
Proflt { (Loss) lor the perlod attributable to:
Owners of the Company 967.03 1,099.78 (226.20) 513,09 566,87 773,21
Non-controlling Interests 5.26 3.18 3.02 B74 457 7.07
892.28 1,102.94 (223,18 521.83 56144 T80.28
Other Comprehensive Income / (Loss) for the period / year attributable to:
Owners of the Company (26.03) 2764 18.63 3150 441 (69,69
Non-controlling interests 0.40 0,02 (0.01) 0.32 0,13 0.08
{26.83) 47.68 18.62 a1.02 4.54 (89.83)
Total Comprehensive Income / (Loss) for the perlod ! year attributable to:
Owners of the Company 961.00 1.127.42 (207.57) 54459 561.28 683,32
Non-controlling interests 5,668 3,18 .0 .06 470 713
A66.66 1,130.60 (204,56 553,68 666,98 B690.45
X Earnings per equilty share (face value of Rs.2/- each) # “ . =
Basic (Rupees) 8.01 8.93 (1.84) 4.16 523 6.99
Diluted (Rupees) 8.00 8.91 (1.84) 4,16 522 6.98

# Earmnings per share for the Interlm perlod Js not annualized,
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The above Consolidated financlal resulls of me Group hive boon propared In sccordance with lrm’mn Accouniing Standards (‘Ind AS') notifled undar the Companies :Indlan Ascounting Standards) Rules, 2015 as
d In

amended and accotdingly, thene Consolid inl rsults tog with {ho C results for the comparative reporling period have been prap with the ition and
meaguramant principtes laid down in indian Accounting Standard 34 'lmnrim Financial Reparting” {* lnu AS 347}, prescribed under Seclion 133 of the Cnmpnnles Act, 2013 {"the Act"), and olhar recognized
lid fi al rasulls aro in compl with FRegul 23 nnd Regulation 52 read with Regulation 63 {2) of the SEBI {Listing Obligations and

aceouniing practices gonarally accepted In India, The above ©
Disclosure Requirements) Regulations, 2015, as amended.

The above Consolidaied financial results have been reviewed by the Audit Commiltee and subsequently approved by the Board of Directors of the Company at its meeting held on 2 February 2022

The Consolidated financlal results for the quarter and nine months ended 31 December 2021 include the following entities of the group -

The I 1l results of Mahind a. Muhindrn Finnncln! Services Limited (the "Parant’), its sub fas, Mahindra Brokers Limilod (80%) ond Mahindra Hural Housing Flnance Limiled
(28,31%), and jolnt ventures, Mahind: Private Limited (MMIMPL. 51%) (Formery known as *Mahindra Assol Management E’nmpnny Private Lim(tad®) and Mahindra ManuJIfe
Truslea Private Limited (MMTPL: 51%) [Fornmrhf known as “Muhindea Trustee Company Private Limied'), The unaudiied financial results of the Parent, finries and Jolnl have been subj itlo

limited ruview by the Statutory Audilors of respeciive eniities. Th jsint venturas, MMIMPL and MMTPL have been consolidatod undar equity meihod of aceaunting:

ii) The 0 corifiod fi 16l rosulls of & Mahindra Financial Services Limited Employees’ Stock Option Trust (MMFSL ESOP Trust), Mahindra Rural Housing Finance Limited
Emplown Welfare Trust (MRHFL EWT), Mnilmrlrn Finance CSR Foundation and foreign subsidiary, Ideal Finance Limited (58.20%), in Sri Lanka. The standalone financial resulis of these entities do not
consfilule a | i ol the il rosulls: and

iiiy The Managarment cerfified financinl results of associate, Mahindra Finance USA LLC (49%), in the Unlted States. The standalone financial results of Mahindra Finance USA LLC do not constitute a material
componant of tha consolidatid finunclal results and these have been consolidated as assoclate, under equity melhod of accounting.

In compliance with Regulation 33 and Regulation 52 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements} Regulations, 2015, a limited review of Consolidated
financial results for the quarter and nine months ended 31 December 2021 has been carried out by Joint Slatutory Auditors of the Company.

The Segment Reporling In respect of Lhe Consolidated Financial Results is given in Appendix 1.

Exceptional Items:

For the nine months ended 31 December 2020 and year ended 31 March 2021 -

The ameunt shown au axcaptional lem for the nine months ended 31 December 2020 and yaar ended 31 March 2021 in the consulidated statament of profit and loss perlain to settlement as per 51:49 Joint

Venlure ag the Comp nJong with Assal b c Private Limited (MAMCPL) and Malindra Trustas Company Private Limited (MTCPL), then wholly-owned
ol the © with M i Mual (Singapore) Ple. Lid, lM.nriuIIh) .

Pursuant to this agreement -
i) Manulife has made an equity investment aggregating to US $ 35.00 milllon 1o acquire 49% of the share capltal of MAMCPL & MTCPL;

ii) The Company has sold 1,47,00,000 equity shares of MAMCPL, equivalent to 7% of the fully pald up equity share capital of MAMCPL, for a consideration of Rs. 20.60 crore (equivatent fo USD 2.73 miilton) to
Manulife; and

i) Thee shareholding of the Campany In MAMCPL and MTGPL hes coma down fram 100% 10 51% of the share capital respactively. The erstwhile names of MAMCPL and MTCPL huva bean changed ta Mahindim
Maniilife Investment Managsmant Private Limitad (MMIMPL) and Mahindra Manulife Trustes Private Limitad (MMTPL), respectivaly. in fhe C financial tlectiva fram the quartar anded 30
June 2020, MMIMPL and MMTPL have been consolidaled as joint ventures under aquily methad of aceounting and os a result, recopnized & pro-fax profit of Rs. 228,54 crore, as an exceplional ltem on the dale
of seflernant and the sama |s carried forward in the resulls for the nine months ended 31 Decembar 2020 and year ended 31 March 2021.

For the quarter ended 30 September 2021 and nine menths ended 31 December 2021 -

Pursuant to the Share Subscription, Shars P and Shar 3 datod 20 August, 2010 with ldezl Finance lelmd Sri Lanka ("ideal Finance') and s existing shareholders for Invesiment of
the Wnird and final tranche for scquisiion of shares of ldeal Flnance from ils oxisting sh g, tha C has plated the mequisition of the batance 20% of the Equity Share Capllal aggragating
2,01,20,032 Equity Sharas of |deal Finance from its axisting sharsholders for Rs. 33,97 orore on 8 July 2021, @ Inanj in the Company's stake in ldeal Finance from 38.20% (o 59.20%. Consequent
to this investment, |deal Finance has b a Subsidimy of the Company effeclive B July, 2021, Wilh this changu In status from {0 subsidiary, it has bean d as forelgn subsidiary for the
purpase of praparation and | of inted fi il of the Comg ffactivo fram the quarter ended 30 Septomber 2021, Hased on the fair valuation of Ideal Finance and |n accordantea
with nppllcablo Accounting Siandard, 8 capital galn of Rs.20,57 crore has been recognized as an exceptional ftem In the Gonsolidated Statement of profit and loss for the quarter ended 30 Septembar 2021 nlong
wilh racognition of Goodwill of Re.43.40 crore and Non-controliing interast of Rs. 38,88 crore in the Consoljdated Balance sheot. These accounting effects have bean carried forward in tho financial statormoents for

the nine months ended 31 December 2021,
In aceordante wiih the Board spproved moratorium policy read with the Rosarve Bank of India (RBI) guidetinas datod 27 March 2020 17 April 2020 and 23 May 2020 rolating lo 'COVID-19 - Regulalory Package’,

the Company and Its subsidiary in the housing finonce business have granted morataniun p fo slx months orf the | taf whh:n b dus 0% Morch 2020 and 391 August 2020 fo all
eligibin b vora, This relaxation did not Irally rgger a si T In crodit risk, The Compg and its subsidiary in the g finance busi in the p yoar, i ta rocognize
interas! Insama during the moratonum period and in Ine absonoo of nmnr cradil risk indicators, the granting of 8 merslorum period dld nat resull In L g past due and lly triggering Slage
2 or Stage 3 classificallon criterla.
Tha impact of COVID-18 on the global econamy and haw govamments, buulnauses and consumers respond |s uncartaln, This uncartainty is refloctad In the Group's of fmp foss allov an
ita lpans which are subject fo a number of Judg and tos. In relatlon 16 COVIDA10, judgements and assumnptions include the extont and duration of the pandemic, the imp of actlons
o and other authoritles, and Iha p of and in different industries; along with the associated Impact on the global econony, The Cnmbaﬂv and ils subsidiary In the
housing finance bus) have sap | | i tions and | t5 spodlfic o the Impact of the COVID-18 and the ass i suppart in tha | of
impairment loss allowance. The Group has been duly servicing its debt ab]bgnllﬂnu mninlalnn a hnnllh)r capital adequacy ratlo (as applicable) and has aapal and fi t fo run its businaas,
Taking Into consideration the Impact arising from the COVID-18 pandamic on the . The Company and s subsldiary in the housing finante business have, during the quarter, continued fo

underizke a risk assassment of its eradil exposures and in addition 10 the model determined ECL prwlslnn it has rar.r.-rdad a total additional ECL overlay (including on assals restructurad in accordance with the

guidelines Issued by the RBI vide its circulars dated 6 August 2020 and & May 2021) of Rs. 2,118.27 crore (as on 31 March 2021: Rs. 2.413.81 crore) in the Conaolidated Balance sheel an at 31 Decomber 2001,

10 reflect deterigmtion in the ic outlook and rlanty in crodit The final Impaet of this pandemie is very uneertain and the actusd impact may be different than that estimatad bassd on

the wnrﬂtlam prevailing as at the dale of app! I of these C: lidated i inl resulls. The g of the Company and \is Idiary In the housing finance business will continue to closaly mohitor the
ges in the macr factors impaciing the oparations of respoctive anfiias,

Tha Resarve Bank of India :HBFJ vldo Its clrgular no. REIF2021-2022/125 DOR.STR REC.68/21.04.048/2021-22, dated 12 November 2021 on "Prudaniial norme on Incoms R ition, Assel Cl ion and
igionl (IFMCP) g fo A - Clarifications”, had ulnrlﬂnd I harmanized cartaln aspacts of extan| ragulatary guldelines with a view lo ensuring uniformity in the implahantation of IRACP narms
across all !nndm«n jons. The G pany and ite yin the h o finance busi havae since taken necessary stops to implement the proyisions of this cirewlar Under IRAGP narms effactive from 12

November 2021,

Tho aforemantioned elroular has no Impact on the finantial results for the quarter and nine months ended 31 December 2021 as he Compiiny and lts subsidiary in the housing finance business continues to

propare 1 in di wilh Intian Accounting Standarda ('Ind AS’) notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended and the RBI circular dated 13 March

2020 on "tmpl lion of Indian A ting Standerds”. il : "

As at 31 December 2021, the Company and its subsidiary in the housing finance business carry adéquate ECL provislons under.Ind AS which covers the provisioning requirements in accordance with revised
IRACP norms.

As al 31 Ducamber 2021, the value of gross ndvances and net Stage - 3 assets ratio of the Parent amounied {o Rs.63,944.04 crore and 5.63% rpspectwely The RB! has adwsed the Parent io reach the nei NPA
ratio below 4,0% by 31 March 2022, The Purant shall ensure such compllance’

In terms of the requirement aa per REI nollfication no. RBY2018-200170 DOR (NBFC).CC.PD,No. 108/22.10.106/2018-20 dau:d 13 March 2020 on Implementation of Inulnn Accounting Standards, Non-Banking
Financlal Companies fNEFC:J ara roquired lo creals an impai reserve for any shortfall in impsirment allowances under Ind AS 109 and Income Recognition, Assel Classification and Provisioning (IRAGP)
narens | fard assels), The impalrment allowances under ind AS 109 made by the Company and its subsidiary in the housing finance business excesds the lutal provision required under
IRACP ﬂncludmn ‘standard naut i), a3 ot 31 D bar 2021 and gly. no amount is required to be transferred to Impairment reserve. )




10)

1)

12)

13)
14)

During the current period, to relieve COVID-18 pandemic related stress, the Company and ils subsidiary in the housing finance business have invoked resolution plans for eligible borrowers based on the
parameters laid down in accordance with the resolution poficy approved by the Board of Directors of respective entilies and in accordance with the guidelines issued by the RBI on Resolution Framework 2.0
dated 5 May 2021,

i) Disclosure on Resolution Framework 2.0 implemented in terms of RBI circular no. RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated § May 2021 (Resolutlon of Covid-19 related stress of

Individuals and Small Busi ) as at 31 D ber 2021
Re. In erore
___ Individual Borrowers
Description Personal Small B
Losns Loans B
A) Number of requesls recaivad for invoking resolulion process under Part A 45,228 53,784 1,278
B) Number of accounis where resolution plan has been implemented under this window 45,328 53,764 1278
C) Exposure to accounts mentloned at (B) before implementation of the plan 1,448.58 2,283.35 11119
D) Of (C), aggregate amount of debt that was converted into other securities - - -
E) Addilional funding sanctioned, if any, including between invacation of Lhe plan and implementation - -
F) Increase in pravininnsg on accouni of the implar of the resolution plan 103 42 154.63 929

ii) Dlsclosure on Resolution Framework 2.0 implemented in terms of RBI circular no. RB1/2021-22/32 DOR,STR REC.11/21.04,048/2021-22 dated 5 May 2021 (Resolution of Covid-19 related stress of Micro,
Small and Medlum Enterprises (MSMEs)
Amount
No, of accounts (R fn Crora] *
2126 25241

* represents tha closing balance of loan accounts as at 31 Decamber 2021

li) During the nine months period ended 31 D ber 2021, the Company’s housing finance subsidiary has implemented resolution plans to relieve COVID19 pandemic related stress of eligible borrowers in
2,64,234 loan accounls with a total outstanding of Rs 2,517.89 Crore as on 31 December 2021. Of these, total loan accounts which were restructured during the nine months period, for 2,29,711 cases,
having an outstanding amount of Rs. 2,344.26 Crore, basls their credit assessment and the terms of restructuring, the Company has classified such loan accounts as non-impaired (Stage 2 under Ind AS
108, Flnanginl Instruments). the housing finance subsidiary has svaluated the same basls iife lime repayment hislory f the borrowers and other qualitafive factors, which have been appraved by the Audit
Commilias of the Company in line wilh RBI circular no. RBI/2018-2()/1 TODOR (NBFC),CC.PD.No.109 /22.10,106/2019-20 dated 13 March 2020. An incremental provision of Rs. 63.56 Crure lias been made
during the nine months period ended December 31, 2021 {owards these restructured loan coniracts

All secured NCDs issued by the Parent Company are secured by pari-passu charge on Aurangabad office (wherever applicable) and / or exclusive charge on receivables under loan contracts, owned assets and
book debls to the minimum extent of 100% or such higher security as per the respective term-sheets of oulstanding secured NCDs. All secured NCD's issued by Its idiary Company In the housing finance
business are secured by parl-passu charges on its Pune office and/or exclusive charge on ivables under loan owned assels and book debis o the exlent of 100% of outstanding secured NCD's.

The asset cover avallable as on 31 December 2021 In respect of listed secured debt securilies for the Parent Company is 1.09 and on unsecured debt is 1.55 and for the subsldiary company in the housing
finance business are 1.22 and on unsecured debt is 1.16 respeclively.

The compliance related {o disclosure of cerlain ratios and other financial information as required under Regulation 52 (4) of the Listing Regulations is made in Appendix 2
Previous period / year figures have been regrouped / reclassified, wherever found necessary, lo conform to current period classification.

For and on behalf of tha Board of Directors

Mahindra & ira Fi | Services Limitad

Ramash lyer

Date : 02 February 2022 Vice-Chalrman anaging Director

Place : Mumbal {DIN: 00220759)




endix B
MahIndra & Mahindra Financial Services Limited
Segment-wlse Revenue, Results, Assets and Llabllitles for Consolldated results as required under Regulation 33 of the SEBI {LIsting Obllgations and Disclosure
Requirements) Regulations, 2015
Rs. in Crore
Quarter ended Nine months ended Year ended
Particulars 31D b 30 Septemb 3D b 31 D b 31D b 31 March
2021 2021 2020 2021 2020 2021
{Unauditedt | (Linaudited) {Unaudted) {Unauditad) {Unaudited) (Audited)
(a)| Segment Revenue
- Financing activitles 2,908.35 2,893.58 2,929.31 8,323.10 8,996.16 11,971.46
- Others 97.25 77.66 81.62 23548 182.87 281.11
Total 3,005.60 2,971.24 3,010.93 8,558.58 9,180.03 12,252,57
Lags - nfer-segment revenue 18.85 20.66 17.98 5551 47.90 82.07
Nat revenue 2,985,685 2,950.58 2,982.94 #,503.07 9,132.13 12,170.50
{b)|5egmuont Results (Profit / (Loss) before tax) :
- Financing activities 1,314.04 1,486.31 (329.19) 658.35 658,50 893.35
- Others 20,12 {0.17) 16.33 22 80 19.99 40.79
Total 1,334.16 1,488.14 (312.86) 680,95 878.49 934,14
Add : Other unallocable Income net of unallocable expenditure . - i < . =
Mot Profit / (Loss) before tax 1,334.16 1,488,14 {312.88) 880.95 678.49 934.14
{e)| Segmunt Assets |
- Flnancing activities 81,628.98 79,333.56 84,709.84 81,628.98 84,709.84 83,600 55
- Clhers 679.66 663,17 629,23 679.66 62923 658.98
- Other unallocable assets 1,554.48 1,790.62 1,162.41 1,554 48 1,162 41 1,341.48
Total 83,863,12 81,787.34 86,501.48 82 AR3.12 86,501.48 85,600,99
{d}|Begmant Liabllitles :
- Financing activities 67,338.07 66,230.87 70,646.62 67,338.07 70,646.82 69,576.81
- Others 131.44 134.39 12617 131.44 128.17 13475
- Other unallocable liablllties 16.21 15.83 17.38 16.21 17.38 13.91
Total 67.485.72 66,381.09 70,790.37 67,485.72 70.790,37 69,725.47

Append|x - 2
Mahindra & Mahindra Financlal Services Limited

Compllance related to disclosure of certain ratlos and other flnanclal information as required under Regulation 52 (4) of the Listing Regulations

Analytical Ratlos and other | based on C lidat lal results+B287:
Rs. In Crore, unless indicated otherwise
Quarter ended Nine months ended Year ended
Particulars 31 December | 30 Sep 31D 31 December | 31 D 31 March
2021 2021 2020 2021 2020 2021
(Unaudited) (Unaudited (Unaudited (Unaudiled) (Unaudited; (Audited)
a) |Debt equity ratio (no. of times) (refer note li) 3.90 4.10 4.25 3.90 4.25 4.13
b) [Debt service coverage ratio NIA N/A N/A N/A N/A NIA
¢) |Interes! wrwca cn\rumga raflo N/A N/A N/A N/A N/A N/A
d) |O ble pref shares (quanlity and value) - . - - . -
o) [Capital redempuon reserve 50.00 50,00 50,00 50,00 50.00 50.00
f) |Debenture redemption reserve N/A N/A N/A NIA L N/A N/A
g) |Net worth (refer note lii) 16,229.12 15,264 31 15,616.33 16,229.12 1561633 15,776.37
h) |Net profit (loss) afier lax 99229 1,102,94 (223,18) 521,83 561,44 780.28
i} |Eamings per share (face value of Rs.2/- each) (not annualized for the inferim period)
- Basic (Rupees) 6.01 8.93 (1.84) 4.18 523 6.99
- Diluted (Rupees) 8.00 8.91 (1.84) 4.16 5.22 6.98
J) |Current ratio N/A N/A N/A N/A N/A N/A
k) |Long lerm debt io working capital N/A NIA NIA N/A N/A N/A
1) |Bad debts to Account receivable ratio N/A N/A N/A N/A N/A N/A
m) |Current liability ralio N/A N/A N/A N/A N/A N/A
n) |Total debis io total assets (refer note jv) 75.38% 76.45% 76.66% 75.38% 76.66% 76.05%
o) |Debtors tumover N/A N/A N/A N/A I N/A NIA
p) |Inventory lumover N/A N/A N/A N/A N/A N/A
q) |Operating margin (%) N/A N/A N/A N/A N/A N/A
r) |Net profit margin (%) (refer note v) 33.24% 37.38% -7.46% 6.14% 6.15% 641%
Notes :
i) Certain rallos/line items marked with remark "N/A" are not applicable since the Company is @ Non banking financial company reglstered with the Reserve Bank of Indm
ii) Debt equity ratio = [Debt Securilies + Borrowings (Other than Debt Securities) + Deposils + Subordinated Liabilities] / [Equity Share capital + Other aquity]
liiy Net worth = [Equity share capital + Other equity]
iv) Total debts to total assets = [Debt Securilies + Borrowings (Other than Debl Securities) + Deposns + Subordinated Liabilities] / Total assets
v) Net profil margin (%) = Profit after lax / Total income
* ! For and on bahaif of { of Directors

Date : 02 February 2022
Place : Mumbal

Mahindra & Mahindra Finano

Vice-Chalrman

rvices Limlited

Ramesh fyer

anaging Dlrector

(DIN:00220758)
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

Mahindra & Mahindra Financial Services Limited

1:

2

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Mahindra & Mahindra Financial Services Limited (the “"Parent” or the
“"Company”) and its subsidiaries (the Parent and its subsidiaries together referred to
as the "Group”) and its share of the net profit after tax and total comprehensive
income of its associate and joint ventures, for the quarter and nine months ended
December 31, 2021 (the ‘Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.
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4. The Statement includes the results of the following entities:

Sr. No. |Name of the Company
Subsidiaries

Mahindra Rural Housing Finance Limited
Mahindra Insurance Brokers Limited
Mahindra Finance CSR Foundation

Mahindra & Mahindra Financial Services Limited - Employees’ Stock
Option Trust

Mahindra Rural Housing Finance Limited Employee Welfare Trust

Ideal Finance Limited (Joint Venture upto July 7, 2021, Subsidiary w.e.f.
July 8, 2021)

Associate

G || A [WIN[=

7 Mahindra Finance USA, LLC

Joint Ventures

Mahindra Manulife Investment Management Private Limited (erstwhile
8 Mahindra Asset Management Company Private Limited) (subsidiary upto
April 28, 2020 and joint venture w.e.f. April 29, 2020)

Mahindra Manulife Trustee Private Limited (erstwhile Mahindra Trustee
9 Company Private Limited) (subsidiary upto April 28, 2020 and joint
venture w.e.f. April 29, 2020)

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors /
one of the joint auditor referred to in paragraph 9 and 10 below, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We draw attention to Note 7 to the Statement in which the Group describes the
continuing uncertainties arising from the COVID 19 pandemic.

Our conclusion is not modified in respect of this matter.

7. We draw attention to Note 8(b) of the Statement, which states that, the RBI has
advised the Company to reach the net NPA ratio to below 4% by March 31, 2022,

Our conclusion is not modified in respect of this matter.
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8. We draw attention to Note 10 (iii) to the Statement which states that a housing

10.

finance subsidiary of the Parent has restructured borrower accounts in accordance
with the "“Resolution framework-2.0: Resolution of Covid -19 related stress of
Individual and Small Businesses” announced by the Reserve Bank of India vide
notification dated May 5, 2021 and based on the terms of restructuring and
management’s credit evaluation, the housing finance subsidiary has classified certain
restructured borrower accounts as non-impaired (under Ind AS 109, Financial
Instruments) at December 31, 2021.

Our conclusion is not modified in respect of this matter.

We did not review the interim financial results of a subsidiary included in the
Statement, whose interim financial results reflect total revenues of Rs. 352.64 crore
and Rs. 1,047.37 crore for the quarter and nine months ended December 31, 2021,
respectively, total net profit after tax of Rs. 66.89 crore and Rs. 48.27 crore for the
quarter and nine months ended December 31, 2021, respectively and total
comprehensive income of Rs. 65.83 crore and Rs. 47.21 crore for the quarter and
nine months ended December 31, 2021 respectively, as considered in the Statement.
These interim financial results have been reviewed by other auditor whose report has
been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of this subsidiary,
is based solely on the report of the other auditor and the procedures performed by
us as stated in paragraph 3 above.

Further, the interim financial results of a subsidiary included in the Statement, whose
interim financial results reflect total revenues of Rs. 96.93 crore and Rs. 233.80
crore. for the quarter and nine months ended December 31, 2021, respectively, total
net profit after tax of Rs. 18.06 crore and Rs, 31.34 crore for the quarter and nine
months ended December 31, 2021, respectively and total comprehensive income of
Rs. 18.42 crore and Rs. 31.43 crore for the quarter and nine months ended
December 31, 2021, respectively, as considered in the Statement, have been
reviewed by Mukund M, Chitale & Co., one of the joint auditors of the Parent whose
report has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect
of this subsidiary, is based solely on the report of the one of the joint auditor and the
procedures performed by us as stated in paragraph 3 above.

The Statement also includes the Group’s share of loss after tax of Rs. 4.56 crore and
Rs. 12.62 crore and total comprehensive loss of Rs. 4.62 crore and Rs. 12.72 for the
quarter and nine months ended December 31, 2021, respectively, as considered in
the Statement, in respect of 2 joint ventures. These interim financial results have
been reviewed by other auditors whose report has been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these joint ventures, is based solely
on the report of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.
The Statement includes the interim financial results of 4 subsidiaries which have not
been reviewed by their auditors, whose interim financial results reflect total revenue

of Rs. 13.05 crore and Rs. 24.95 crore for the quarter and nine months ended
December 31, 2021, respectively, total profit after tax (net) of Rs. 2.97 crore and
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total loss after tax (net) of Rs. 2.49 crore and total comprehensive income (net) of
Rs. 2.97 crore and total comprehensive loss (net) of Rs. 2.49 crore for the quarter
and nine months ended December 31, 2021, respectively, as considered in the
Statement. According to the information and explanations given to us by the
Management, these financial results are not material to the Group.

The Statement also includes the Group’s share of profit after tax of Rs. 15.96 crore
and Rs. 51.55 crore and Total comprehensive income of Rs. 15.96 crore and Rs.
51.55 crore for the quarter and nine months ended December 31, 2021, respectively
in respect of an associate, based on their interim financial results which have not
been reviewed by their auditors. According to the information and explanations given
to us by the Management, these financial results are not material to the Group.

Our conclusion is not modified in respect of our reliance on the interim financial
results certified by the Management.

11.The year-to-date figures of the Group for the period April 1, 2021 to December 31,

2021 includes the period from April 1, 2021 to September 30, 2021 and figures for
quarter ended 30th September 2021 which were reviewed by the predecessor audit
firm, where they have expressed an unmodified conclusion vide report dated October
28, 2021,
The Statement includes comparative financial figures of the Group for the quarter
and nine months ended December 31, 2020 which have been reviewed by the
predecessor audit firm, where they have expressed an unmodified conclusion vide
report dated January 28, 2021.

The Statement also includes figures of the Group for the year ended March 31, 2021,
audited by the predecessor audit firm where they have expressed an unmodified
opinion on such financial statements/results vide their report dated April 23, 2021.

Our conclusion is not modified in respect of this matter.

For Deloitte Haskins & Sells For Mukund M. Chitale & Co.
Chartered Accountants Chartered Accountants

(Firm’s Registration No. 117365W) (Firm’s Registration No. 106655W)
R s Glulalt

Rupen K. Bhatt S. M. Chitale

Partner Partner

(Membership No. 046930) (Membership No. 111383)

(UDIN: 22046930AAAAAU7266) (UDIN: 22111383AAAACI8041)
Place: Mumbai Place: Mumbai

Date: February 2, 2022 Date: February 2, 2022
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021

Rs. In Crore
Quarter ended Ning months ended Yoar ended
Rarilculars 31 December | 30 September | 31 December | 31 December | 31 Decemb 31 March
2021 2021 2020 2021 2020 2021
(Unaudited) (Unaudited) ( ited) (Unaudited) (Unaudited (Audited)
Revenue from operations
i) Interestincome 2,486 71 2,457 67 251212 7,083 92 7,703 40 10,266 95
iy  Dividend income - - - - 002 002
iy Rental income 673 4.05 490 1550 13.08 17.11
iv) Fees and commission income 27.10 28.56 2085 72.51 43.30 70.73
v}  Net gain on fair value changes 11.11 17.62 1,02 43,60 3536 40.39
1 Total Bevenue from operations 2,531.65 2,507.90 2,541,719 7,215,580 7,785.17 10,395.20
[} Other income 11.34 14.48 33,00 36.91 84,13 121.81
n Total Income (I+11) 2,642,008 2,622.30 2 574,85 725244 7,878.30 10,516.81
Expenses
¥ Finance cosls 951 41 1,015.09 1,168.33 2,984 44 3,644.51 4,733.18
lijy  Fees and commission expense 11.97 13.48 11.12 31.19 24.61 31.14
lily  Impairment on financial instruments (refer notes 6 to 9) (147.36) (366.78) 1,386.72 2,304.45 2,848.82 3,734.82
v} Employee benefiis expenses 302.73 278.80 24729 851.36 733.25 1.015.23
v)  Depreciallon, amortization and impairment 29.42 28.26 30.57 84,78 95.40 125.88
vi)  Other expenses 526 170.47 108.62 473.39 28171 460,22

v Total expenses 1,333.42 1,138.32 2,043,568 6,720.61 7,634.30 10,100.48

A Profit / (Loss) before exceptional ltems and tax (IlI-IV) 1,208.57 1,383.07 (368.70) 522,83 245,00 416.33

VI Exceptional ltem (refer note 5) . . - . 6,10 6.10

Vil Profit / (Loes) before tax {V+Vi) 1,200,67 1,383.07 368.70) 522.83 251.10 422.43

vin Tax expense :
i} Current tax 142,06 - (79.64) 142,06 123.28 450,30
lly  Deferred tax 173.70 360.17 (14.92) (7.58) (57,38) (347.52)
Wi} (Excess) / Short provision for Income Tax - earlier years . - - 0.40 ~ (15,50}
35.76 36017 04,56 134,88 65.92 87.28
1X Profit/ (Loss) for the perlod / year (VII-VIII) 883.81 1,022.90 {27414 38705 1685.18 315,15
X Other Comprehensive Incomae (OCl)
A} (i) ltems that will not be reclassified 1o profit or loss
- Remeasurement gain / (loss) on defined benefit plans (1.13) (0.47) (2.74) (1,52] (3,000 (2.82)
- Nel gain / (loss) on equity Instruments through OCI = s . 7.98 (4.58)
(ii) Income tax relating to the above ltems D2p 0.12 0,89 0. 1& {1,083 1.86
Sublotal (A) 0.85 (045 (2.05) (1.14) 3,05 (6.52)
B) (i) llems that will be reclassified {o profit or loss
- Net gain / (loss) on debi instruments through OCI (32.28) 3337 3363 34.11 2337 {82.82)
(i) Income tax relating {o the above items B3 (8.40) (8.46) B.58 (5.88) 23,36 |
Subtotal (B) (24.15) 24.97 2517 25.53 17.49 fi9.46]
Other Comprehensive Income / (Loss) (A + B) (25.00) 24.62 | 23.42 24.39 20,54 (7408
XI Total Comprehensive income / (Loss) for the period / year (IX+X) 468.01 1,047.52 251,02, 412.34 205,72 260.1
XH Earnings per equity share (face value of Rs.2/- each) #
Basic (Rupees) 7.25 8.30 {2.23) 3.15 174 3.03
Diluted (Rupees) 7.24 829 (2.23) 314 1.74 3.02
: # Earnings per share for the Interim period Is not annualized. .
Notes: '

1) The abova financial reaulis of the Company have been prep, in of withy Indian Accaunting Standards [Ind AS } polifipd under the Compaenies (Indian Accounling Standards) Rules, 2016 as amended
and accordingly, these financial resulls topethar with the results for the comparative reporting perdod have bean prepared in fance wiih the grition and measuramen! principles lald dewn in Indian
Accounting Standard 34 “Intarim Financlal Reporiing” ("Ind AS 347), prascribod under Seclion 133 of the Cqmpunlns Act, 2013 ("the Act"), and olher rnmnntzad m:r.uununn pravcllcns aenarally acceplad in Indla
The abave financial resulls are in compliance with Regutation 33 and Regulation 52 raad with Regulstion &3 (2) of the SEBI (Listing Oblig and Discl L f 2015, as !

2) The above financial results have been reviewed by the Audit Commiltee and subsequently approved by the Board of Directors of the Company at ils meeling held on 2 February 2022.

3)  In compliance with Regulation 33 and Regulation 52 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, a limited review of financial resulls
for the quarter and nine months anded 31 Decambar 2021 has been carried out by Joint Statutory Auditors of the Company.

4)  The Company is engaged primarily in the business of financing and accordingly ihere is no separate reporlable segment as per Ind AS 108 dealing with ‘Operafing Segments'. '

5)  Exceptlonal ilem for the nine months ended 31 December 2020 and year ended 31 March 2021:

The amm.ml shown as excaptional lem for the nine months nndnd 31 Decembaer 2020 and year ended 31 March 2021 In standalone statement o profit and loss pertaln to settlemant as per 51:48 Joint Venture

{ha Company along with Mahi ‘Asset M Company Private Limited (MAMCPL) and Mahindra Trustes Company Private Limited (MTCPL), then whally. ownod subsidiares of the
Cnmpnﬂy‘ with Manulifa Asset Managemant (Singapore) Ple. Lid. (Mmul;la] F'uruunnl 1o this agreamanl, the Company has sold 1,47,00,000 aquity shares of MAMCPL, equivalent to 7% of the fully paid up
equity share capital of MAMCPL, for 8 consideration of Rs. 20.80 erore {equivalent to USD 2,73 million) ko Manulife and recagnizall a pre-tax prafi of Rs.6,10 crore on & falane basis, a8 plicral llem on
{hia date of setllement and the sama has bean carred forward in the resulls for the nine menths ended 31 December 2020 and year ended 31 March 2021.

6) (n nccordance with the Board approved moratorlum palicy read with the Resarve Bank of }naa (RBI) guidelines daled 27 March 2020, 17 April 2020 and 23 Mary 2020 rainunu {0 'COVID-19 - Regulatary Package’,
the C: had granted jum up 1o six months on tha t of which due beb 01 March 2020 and 31 August 2020 to oll aligible borrowsrs. This retaxation did not

Iy trigger a aignifi | In credit risk. The Company, in the pravious year, conlinued {o racognize intorest Incorme during the maratorium perod and in the absencs of olhar credit risk |ndicators,

the amnung nl & moratorium period did not resull in ascounts becoming past dus and nutomatically riggering Slage 2 or Stage 3 classification criteria.

The Impact of COVID-18 on the global y and how g W15, businesses and consumars respond is uncartaln, This unceriainty ia refl in the G 's 1 of Impal t lass &l

on Iis loans which are subject to a number of g Ju and In relation lo GOVID-19, judgements and sssumptions ncleds thi xtent and duration of thy pandemic, the impacts of
aclions of govarnments and othar autheritias, and the resg of busi and in ditferant fes, along wiih the assactaled impact on the gh:bul y. Tho Comg has saf
Incorporatad ast tions and judg: ts speclfic 1o the impact of the COVID-19 pands and tha iatod suppart | in tha ! ot Joss The Comy
has bean duly servicing its deb obligations, maintains a healthy caplial adequacy ratio and st capital and fi | fo run its busi Taking h-no atlon the impact arising from Ihn

GOVID-19 pandemic on the sconomic snvironment, the Company has, during the quarter, continued Lo undartnka a risk assassment of Hs credi exposuras and in addition to the model datermined ECL provision,
It s recordud & total additional ECL overiay {including on assets restructured In accordance with the guidelines Issued by the RBI vide Il circulars dated B August 2020 and 5 May 2021) of Ra 2,038.06 crore a5
on 31 December 2021 (as on 31 March 2021; Rs. 2,316.36 crore) in the Standalone Balance shasl, fo reflect detariortion in the outlook and Inty In credit Tha final impact of
this pandomic (s very uncertain and the actual impact may be diffarent lhan that estimated based an the conditions prevalling as at the date of approval of thase jal resulls. The G will Inua 1o
closely monitor the matarial in the factors imy o the operatlons of the C




7) a) Tho Resorve Bank of india (RE) vide s circular po, RBIA021-2022/125 DOR.STR REC.8/21 04 048/2021-22, dated 12 November 2021 on "Prudential norms on Income Recognition, Assel Classification and

Provisianing (IRACP) pariaining to Advances - Clarifications”, had clarified { harmonized ceraln napects of extant regulatory guidelines with a view to ensuring uniformity in the implementation of RACP norms
aeross all lending instilulions, The Company has since takon necessary slepa to Implamient the provisions of this circular under IRACP norms effective from 12 November 2021

The aforementioned circular has no impact on the financial resulls for the quarier and nine months ended 31 December 2021 as the Company continues 1o prepare fi fnanmal statements in accordance with Indlan
Accounting Standards ('Ind AS") nofified under the Companies (Indian Accounting Standards) Rules, 2015, as amended and the RBI circular daled 13 March 2020 on “Implen tion of Indian A
Standards”.

As at 31 December 2021, the Gross Stage - 3 assets under Ind AS stood at Rs. 7,222.70 Crore, while the Gross NPA as per revised IRACP norms stood at Rs 10,897.16 Crore. As at 31 December 2021, the
Company carries adequate ECL provislons under Ind AS which covers the provisioning requirements under revised IRACP norms

b) As at 31 December 2021, the value of gross advances and net Stage - 3 assets ralio amounted {o Rs.63,944.04 crore and 5 63% respeclively. The RBI has advised the Company ta reach the net NPA ralio below

8)

8)

10)

1)
12)
13)

4.0% by 31 March 2022, The Company shall ensure such compliance

In terms of the requirernant as par RB| notificallon no. RBI2018-20170 [OR (NBFC).CC PD.No.108/22.10.106/2010-2( dated 13 March 2020 an Impl of Indian A ing Standards, Non-Banking
Financial Companies (NBFCs) are requirad lo crante an impairmont resatva for any shortfsll in impairment sllowances under Ind AS 108 and Income Recogm!lnn. Aagel Classullcnllun ant Provisioning (IRACF)
nermy {Including provision on mndnrd nagets). The impairmant allowances under ind AS 109 made by the ds the total provisi auired undar [RAGP (Includ assel pr nn
at 31D ber 2021 and dingly, no amount is required to be iransferred to impairment reserve,

During the cument peried, to relieve COVID-19 pandemic related siress, the Cumpany has invoked resolution plans for eligible borrowers based on the parameters laid down in accordance with the resolution
policy approver by the Board of Directors of the Company and in accordance with the guidilines issued by the RBI on Resolulion Framework 2.0 dated 5 May 2021,

1) Disclosure on Resolution Framework 2.0 implemented in terms of RBI circular no. RBI/2021-22/31 DOR.STR.REC.11/21.04,048/2021-22 daled 5 May 2021 (Resolutlon of Covid-19 related slress of

Individuals and Small Busi ) a8 at 31 D ber 2021.
Rs. In arore
Indlvidual Borrowers
Description Personal B Small

A) Number of raguast Iwad for invoki process under Parl A 45,328 53,764 1,278
BY Number of aceounls whare rasolulion plnn has hean Implementsd under this window 45,328 53,764 1,278
C) Exj 1o ! at (B) before implamentation of the plan 1.448.58 2,283.35 11119
13) Of {C), aggregute amount of debil that was conyeried into other securities - . -
E) Addiflonal funding sanctionad, it any, including betwesn invocation of the plan and implementation . . .
F} Inerease In provisions on account of the Impl tation of he lon plan 103.42 154.63 9.29

iiy Disclosure on Resolution Framework 2.0 implemented in terms of RBI circular no. RBIf2021-22/32 DOR STR.REC.11/21.04 048/2021-22 dated 5 May 2021 (Resolution of Covid-19 related stress of Micro,
Small and Medium Enterprises (MSMEs)
Amount
No. of accounts restructured (Rs In Crore) *
2126 25241

* represents the cloging balance of loan accounis as at 31 December 2021

All secured NCDs issued by the Company are secured by parl-passu charge on Aurangabad office (wherever applicable) and / or exclusive charge on recsivables under loan contracts, owned assets and baok
debts to the minimum exlent of 100% or such higher security as per the respeciive ferm-sheels of outstanding secured NCDs

The asset cover available as on 31 December 2021 in respect of lisled secured debl securities Is 1.09 and on unsecured debt is 1.55,
The compliance related o disclosure of cerlain ratios and other financial information as required under Regulation 52 (4) of ihe Listing Regulations is made in Appendix 1.

Previous period / year figures have been regrouped / reclassified, wherever four}d necessary, to conform to current period classification.

Board of Directors
Lipflted

For and on beh
Mahindra & Mahindra Finghelal Sarvie

-

Ramesh lyer
Viee-Chairmar & Managing Director

Date : 02 February 2022
(DIN: 00220758)

Place : Mumbal




Appendix -1
Mahindra & Mahindra Financial Services Limited

Compllance related to disclosure of certaln ratlos and other flnancial Information as required under Regulation 52 (4) of the Listing Regulations

Analytical Ratios and other discl based on Standalone fi lal It
Rs, In Crore, unless indicated otherwise
Quarter ended Nlne months ended Year ended
Particulars 31 Decemb 30 Sep 31 Decemb 3D 31 Decomb 31 March
| _20m 2021 2020 2021 2020 2021
(Unaudited) (Unaudited) (Unnuditad) (Unaudited) (Unauditod) | (hudited) |
n) |Debt equity ratlo (no. of imes) {refer note Iij 3.80 3.05 4.04 3.80 4.04 3.98
b) |Debt service coverage ratlo N/A N/A N/A N/A N/A N/A
i) |Interest service coverage ratlo N/A N/A NIA N/A N/A N/A
dj |O ing red: ble pi nce shares (quantity and value) - - - - - -
o) |Capltal redemption reserve 50.00 50.00 50.00 50.00 50.00 50.00
fj |Debenture redemption reserve N/A N/A N/A N/A N/A N/A
) [Networth (refer note fif) 15,032.51 14,161.47 14,653.87 15,032.51 14,653.87 14,711.51
h) |Net profit (loss) after tax 893.81 1,022.90 (274.14) 387.95 185,18 33515
i) [Esmings per share (face value of Re.2/- each) (not annualized for the Interim period)
- Baslc (Rupees) 7.25 8.30 (2.28) 3.15 1.74 3.03
- Dlluted {Rupees) 7.24 8.29 (2.23) 3.14 1.74 3.02
J) |Current ratlo N/A N/A N/A N/A N/A N/A
k) |Long term debt to working capital N/A N/A N/A N/A N/A N/A
1) |Bad debte to Account recelvable ratlo N/A N/A N/A N/A N/A N/A
m) |Current llabllity ratlo NIA N/A N/A N/A N/A N/A
n} |Total debts to total assets (refer nofe iv} 75.51% 76,39% 76.43% 75.51% 76.43% 76.04%
o) |Debiore jumover NiA N/A N/A N/A N/A NIA
p} |inveniory tumover N/A N/A N/A N/A N/A N/A
q) |Operating margin (%) N/A N/A N/A N/A N/A N/A
) [Nei profit margln (%) (refer note v} 35.15% 40.55% -10.65% 5.35% 2.35% 3.19%
8) |Sector epeclfic equivalent ratlos, as app [
1) Capltal Adoguacy Ratlo (%) (refer note vi) 26.79% 26.13% 28.36% 28.79% 26.36% 25.98%
2) Groas Stage - 3 Assels % (refer note vii; and also Note 7 above) 11.30% 12.68% 9.99% 11.30% 9.80% B.96%
3) Net Stage - 2 Assals % (refer note vill; and also Note 7 abova) 5.63% 6.39% 6.57% 563% 8.57% 3.97%
4) Provislon Cevaragn Ratlo for Stage - 3 assets (PCR % (refer note ix) 53.19% 53.02% 36.60% 53.19% 36.60% 57.93%
Notes :
[} Certaln ratlos/line Items marked with remark “N/A" are not applicabla sinca tha Company Is a Non banking financlal company reglsiered with the Reserva Bank of India
Ify Debt equity ratlo = [Debt Securities + Borrowings (Other than Debt Sacuriiies) + Deposits + Subordinated Liabilities] / {Equity Share capiial + Other equity]

lii) Net warth = [Eqdity share capital + Other equlty]
iv) Total debts {o total assets = [Debt Securllies + Borrowings (Other than Debt Securities) + Deposits + Subordinaled Llabilities] / Total assets
v) Net profit margin (%) = Profit after tax / Total income
vi) Capital Adequacy Ratlo has been computed on a standalone basis as per relevant RB| guidelines
vil) Gross Stage - 3 Assels % (as per Ind AS) = Gross Stage - 3 Assets / Gross loan assels
vili) Net Stage - 3 Assets % (as per Ind AS) = (Gross Stage - 3 Aesela /ess Impalrment loss allowance for Stage - 3 Assels) / (Gross loan assets /ess Impalrment loes allowance for Stage - 3 Assets)
ix} Provislon Coverage Ratio (PCR %) ae per Ind AS = Car[ylng amount of Impalrment loss allowance for Stage - 3 Assets / Gross Stage - 3 Assets

Date : 02 February 2022
Place : Mumbal

Ramesh lyer
anaging Dlrector
(DIN: 00220769)

Vige-Chalrmal
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

Mahindra & Mahindra Financial Services Limited

i

25

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Mahindra & Mahindra Financial Services Limited (the “"Company”), for the
quarter and nine months ended December 31, 2021 (the “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Our responsibility is to express a
conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Deloitte Mukund
Haskins & Sells M. Chitale
& Co.

5. We draw attention to Note 6 to the Statement in which the Company descrlbes the
continuing uncertainties arising from the COVID 19 pandemic.

Our conclusion is not modified in respect of this matter.

6. We draw attention to Note 7(b) of the Statement, which states that, the RBI has
advised the Company to reach the net NPA ratio to below 4% by March 31, 2022.

Our conclusion is not modified in respect of this matter.

7. The year-to-date figures for the period April 1, 2021 to December 31, 2021 includes
the period from April 1, 2021 to September 30, 2021 and figures for quarter ended
September 30, 2021 which were reviewed by the predecessor audit firm, where they
have expressed an unmodified conclusion vide report dated October 28, 2021.

The Statement includes comparative financial figures of the Company for the quarter
and nine months ended December 31, 2020 which have been reviewed by the
predecessor audit firm, where they have expressed an unmodified conclusion vide
report dated January 28, 2021.

The Statement also includes figures of the Company for the year ended March 31,
2021, audited by the predecessor audit firm where they have expressed an
unmodified opinion on such financial statements/results vide their report dated April
23, 2021.

Our conclusion is not modified in respect of this matter.

For Deloitte Haskins & Sells For Mukund M. Chitale & Co.
Chartered Accountants Chartered Accountants

(Firm's Registration No. 117365W) (Firm’s Registration No. 106655W)
Rupen K. Bhatt S. M. Chitale

Partner Partner

(Membership No. 046930) (Membership No. 111383)

(UDIN: 22046930AAAAAT3328) (UDIN: 22111383AAAACI2806)
Place: Mumbai Place: Mumbai

Date: February 2, 2022 Date: February 2, 2022
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Mahindra & Mahindra Financial Services Limited
Registered Office: Gateway Building, Apollo Bunder, Mumbai 400 001

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021

— . Rs. In Crore
STANDALONE CONSOLIDATED
Quarter Nine months Quarter Quarter Nine months Quarter
ended ended ended ended ended ended
Particulars 31 D b 31D b 31D b 31 D b 31D b 3D b
2021 2021 2020 2021 2021 2020
__(Unaudited) {Unaudited) (Unaudited) | (Unaudited) {Unaudited) | [Unauditad)

1} |Total Revenue from operations 2,631.65 7,216.63 2,641.78 2,974.28 8,452.49 2,367.56

2) |Net Proflt / {Loss) for the perlod / year (before tax, exceptional and /or extraordinary items) 1,209.87 522,83 {368.70) 1,323.69 621.45 (337.29)

3) |Net Profit/ (Loss) for the perlod / year before tax (after exceptlonal and /or extraordinary Items) 1,209.67 622.83 (368.70) 1,334.18 680.96 {312.86)

4) |Net Profit / (Loss) for the period / year after tax (after exceptional and /or extraordinary items) 893.81 387.95 (274.14) 992.29 521.83 (222.18)

§) |Total Comprehenslve Income for the period / year [comprising Profit / (Loss) for the period (after taxj
and Other Comprehsensive Income (after tax)] 868.81 412.34 (261.02) 966.66 563.85 (204.56)

6) [Pald-up Equity Share Capltal {face value of Rs.2/- each) ~ 248,62 248,62 246.36 246.62 246.62 246,36

] Reserves (excluding Revaluation Reserve) as shown In the Audited Balance Shest of previous year

14,466.11 14,486.11 11,240.79 16,529.97 16,529,97 11,845.94

8) |Earnings per share (face value of Rs.2/- each) (for continulng and discontinuing operations)

Baslc (Rs.) 7.25 316 (2.23) 8.01 418 (1.84)
Dlluted { Rs.) 7.24 3.14 (2.23) 8.00 416 {1.84)
Notes :

1) The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with Stock Exchanges under Regulation 33 and 52 of the SEB! (Llsting Obligations and Disclosure Requirements) Regulations.
The full format of the Quarterly/ Annual Financial Results and pertinent disclosures related to other line items referred in the regulation 52 (4) of the SEBI (Listing Obllgations and Disclosure Reguirements) Regulations, are
avallable on the websiles of the Stock Exchanges, http://www.nseindia. com/corporales and http://www.bseindla.com/corporates and on the webslte of the Company at the URL http:/mwww.mahindrafinance.com/financial-
rosults.aspx

2) The above financial resulls of the Company have been propared in accordance with Indisn Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2016 as amended nnd

accordingly, these financial resulls together with the resulls for the comparative reporting peried have been prepared in accordance with the recognition and measurement principles lald down In Indian Accounting
Standard 34 *Intarim Financial Reporling” ("Ind AS 34"), prescribed under Saction 133 of the Companies Act, 2013 ("the Act”), and other recognized accounting practices generally accepted In India. The above financial
results ara in compliance with Regulation 33 and Regulalion 52 read with Regulation 82 (2) of the SEBI (Listing Obligations and Dlsclosure Requiremants) Regulations, 2015, as amended,

For and on behalf gf the'Board of Diragtors
Mabhindra & Mahindra Finakgial Ser

‘maah lyar
Vice-Chalrman & Managing Director|
(DIN: 00220759)

Date : 02 February 2022
Place : Mumbal
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