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a h ' n ra Mahindra Towers, 4th Floor,
Dr G M. Bhosale Marg, Warl
Mumbai 400 018 India

Tel:  +91 22 66526000
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23rd April, 2021
The General Manager-Department of The Manager-Listing Department,
Corporate Services, National Stock Exchange of India Limited,
BSE Limited, "Exchange Plaza", 5th Floor,
Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block,
Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex,
Scrip Code : 532720 Bandra (East), Mumbai - 400 051.
Scrip Code : M&MFIN
Dear Sirs,

Sub: Regulations 33 and 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 - Audited
Financial Results of the Company for the Financial Year ended 31st March,
2021 and related disclosures

Pursuant to the provisions of the Securities and Exchange Board of India (Listing
Obligations and  Disclosure Requirements) Regulations, 2015 [“Listing
Regulations”], we wish to inform you that the Board of Directors at its Meeting held
today i.e. 23/ April, 2021 has inter alia, approved:

1. The Audited Standalone Financial Results of the Company for the Fourth
Quarter and Financial Year ended 3715t March, 2021.

2. The Audited Consolidated Financial Results of the Company and its
subsidiaries for the Fourth Quarter and Financial Year ended 31st March,
2021.

Accordingly, we are enclosing:
1. The Audited Standalone and Consolidated Financial Results of the Company

for the Fourth Quarter and Financial Year ended 31st March, 2021, together
with a copy of the Press Release.
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ii. The Reports of the Statutory Auditors on the Standalone and Consolidated
Financial Results of the Company for the Financial Year ended 31st March,
2021, issued by the Statutory Auditors, Messrs. B S R & Co. LLP as required
under Regulation 33 of the Listing Regulations.

iii. Disclosures in accordance with Regulation 52(4) of the Listing Regulations.

Unmodified Opinion:

In compliance with the provisions of Regulation 33 (3) (d) of the Listing
Regulations, the Company hereby declares that the Statutory Auditors, Messrs.
B S R & Co. LLP, Chartered Accountants, have issued the Audit Reports with
unmodified opinion on the Standalone and Consolidated Financial Results of the
Company for the year ended 31st March, 2021.

Certificate of Debenture Trustee:

A copy of the Certificate of the Debenture Trustee, viz. Axis Trustee Services
Limited, will be sent separately to BSE Limited on which the Debentures of the
Company are listed, in terms of the requirements of Regulation 52(5) of the
Listing Regulations.

The Results have been uploaded on the Stock Exchange websites at
www.bseindia.com and www.nseindia.com and are also being simultaneously
posted on the website of the Company at https://www.mahindrafinance.com.

The Meeting of the Board of Directors commenced at 2.34 p.m. (IST) and concluded
at 7.00 p.m. (IST).

Kindly take the same on record.

Thanking you,

Yours Faithfully,
For Mahindra & Mahindra Financial Services Limited

\‘3‘:1[1 HC\"
AAMWO \-5‘\ \m \

oa Mumbai 1n:|:

Arnavaz M. Pardiwalla __ /f‘” )
Company Secretary & Compliance Officer \‘\\_‘_'\-:-"--'.‘—__;._ 4
Encl: a/a

CIN: LB5I21MH1891PLCO53642
Email ; investorhelpline_mmfsl@mahindra.com
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

Particulars
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i)

ii)
iii)
iv}
v)
Vi)

i)
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w)
v

i)
i)

A

)

Revenue from operations
Interest income

Divtdend income

Rental income

Fees and commission Income
Net gain on fair value changes
Sale of services

Total Revenue from operations
Other income

Total income (I+11)

Expenses

Finance cosls

Fees and commission expense

Impairment on financial instruments {refer note 11, 12 and 13)
Employee benefits expenses

Depreciation, amortization and impairmenl

Olher expenses

Total expenses

Profit / (Loss) before exceptional items, Share of profit / (loss) of associate & joint
ventures and tax (lIl-IV})

Exceptional item {refer nole 8)

Share of profit / (loss) of associate & joint ventures

Profit / {Loss) before tax (V+Vi+VIl)

Tax expense :

Current tax

Deferred tax

(Excess) / Short provision for Income Tax - earlier years

Profit / (Loss) for the period / year (VIII-IX}

Other Comprehensive Income (OCl)

(i) tems lhat will not be reclassified (o profit or loss
- Remeasurement gain / {loss) on defined benefit plans
- Nel gain/(loss) on equity instruments through OCI

(ii) Income tax relating lo lhe above items

Subtotal (A)

(i) lems lhat will be reclassified to profil or loss
- Exchange differences in translaling the financial stalements of foreign operations
- Net gain/(loss) on debt instruments through OCI

(if) Income tax relating (o lhe above items

Subtotal (B)

Other Comprehensive Income / (Loss} (A + B)
Total Comprehensive Income / {Loss) for the period / year (X+XI)

Profit / (Loss) for the period attributable to:
Owners of the Company
Non-controlling interests

Other Comprehenslve Income / (Loss) for the period attributable to:
Owners of the Company
Non-controlling interests

Total Comprehensive Income / {Loss) for the perlod attributable to:
Owners of the Company
Non-controlling interests

Eamings per equity share (face value of Rs.2/- each) # (refer note 10)
Basic (Rupees)
Diluled (Rupees)

Rs. in Crores

Quarter ended Year ended
31 March 31 December 31_March 31 March 31 March
2021 2020 2020 2021 2020 !
(Audited) (Unaudited) (Audited) {Audited) (Audited)
2,895 50 2,862,42 2,98963 11,703.79 11.457.61
. - 019 012 27.15
4.02 4,90 369 1711 875
27 98 20.85 28.54 7559 104.13
907 5.09 11.99 50.04 2562
63.99 64.70 66.97 20361 259.69
3,000,56 2,957.96 3,101.01 12,050.26 11,882.95
378 34.98 39.25 120.24 113 61
3,038.37 2,992.94 3.140.28 12,170.50 11,996.46
1,226,111 1,311.77 1,430.65 5,307 57 5,390.56
30.08 3582 28.15 104.80 124.90
910.08 1,473.99 821.80 3,998 74 2,318.98
397.82 336.00 321,12 138401 1,609.82
36.55 36.51 19.00 150 51 146,87
186,16 136.14 221,27 558.81 849,20
2,796.80 3,330.23 2,842.09 11,504.44 10,440.33
244.57 {337.29) 298.17 666.06 1,566.13
2 = - 228.54 -
14,08 24.43 823 39.54 45.90
256.65 (312.86) 306.40 934.14 1,602.03
357.48 (55.27) 522.05 512.28 647.30
(303.11) (34,41) (453,36) (340.86) (129.89)
(17.56) - {1.20) (17.56) {1.20)
36.81 {89.68) 67.49 153.86 516.21
218.84 (223.18) 238.91 780.28 1,085.82
126 (2.79) 5.35 (2.36) (15.82)
(12.66) - 317 (4.56) 2,69
2.82 0.61 (2.90) 1.82 0.41
(B.47) (2.18) 5.62 (5.10) (12.72)
1.06 (4.38) 2712 (15.27) 39,00
(116,20) 33.65 767 (92.82) 767
20.24 {8.47) (1.16) 23.36 (1.16)
(85.80) 20.80 3363 (84.73) 45,51
(94.37) 18.62 39.26 (89.83) 32.79
124.47 (204.56) 278.16 690.45 1,118.61
216.34 (226.20) 234.82 77321 1,075.15
2.50 3.02 4.08 7.07 1067
218.84 (223.18) 23R.90 780.28 1,086.82
(94.30) 18.63 39.35 {89.89) 33,24
(007 (0.01) (0.10) 0.06 (0.45)
{84.37) 18.62 39.25 (89.83) 32,79
122,04 (207.57) 27417 683.32 1,108.39
243 301 3.98 7.13 10,22
124,47 {204.56) 278.15 690.45 1,118.61
1.76 (1.84) 2.61 699 11.97
175 (1.83) 261 6.98 11.95

# Earnings per share for the interim period is not annualized.
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

ii)
iii)
iv)
v)
i)

ii)
iii)

A)

B)

Partlculars

Revenue from operatlons

Interest income

Dividend income

Rental income

Fees and commission Income

Net gain on fair value changes

Total Revenue from operations

Other income

Total income (I+1)

Expenses

Finance cosls

Fees and commission expense

Impairment on financial instruments (refer note 11, 12 and 13)
Employee benefits expenses

Depreciation, amortization and impairmenl

Olher expenses

Total expenses

Profit / (Loss) before exceptlonal ltems and tax (lll-{V)
Exceptional item (refer nole 8)

Profit / (Loss) before tax {V+Vl)

Tax expense :

Current tax

Deferred lax

(Excess) / Short provision for Income Tax - earlier years

Profit / (Loss) for the perlod / year (VII-VIIl)
Other Comprehenslve Income (OCI)
(i) Items that will not be reclassified to profit or loss
- Remeasurement gain / {loss) on defined benefit plans
- Net gain / (loss}) on equity inslruments through OCI
(i) Income tax relating to lhe above items
Subtotal (A)
(i) Iterns Lhat will be reclassified to profit or loss
- Net gain / (loss) on debt instruments threugh OCI
(i} Income tax relaling to the above ilems
Sublotal (B)
Other Comprehenslve Income / (Loss) (A + B)
Total Comprehenslve Income / (Loss) for the period / year (IX+X)
Earnings per equity share (face value of Rs.2/- each) # (refer note 10)
Basic (Rupees)
Diluled (Rupees)

Rs. In Crores

Quarter ended Year ended
31 March 31 December 31 March 31 March 31 March
2021 2020 2020 2021 2020
{Audited) {Unaudited) {Audited) {Audited) (Audited)
2,563.55 2512.12 2,692.82 10,266.95 9,94171
- - 0.05 0.02 24,25
4.02 4.80 3.69 17.11 875
27 43 20.85 26.73 70.73 96 99
5.03 392 13.59 40.39 26.16
260003 | 254179 2,636.88 10,395.20 10,097.85
37.48 33.06 38.89 121.61 147.29
2,637.51 | 2,674.85 2,675.77 10.516.81 10,245.14
1,088.68 1,158.33 1,289 49 4,733 19 4,828.75
6.53 11.12 7.93 31.14 40.94
886.00 1,386.72 674.13 3,734.82 2,054.47
281.98 247.29 213.44 1,015.23 1,148.45
30.48 30.57 11.84 125.88 118.29
172.51 109.52 186.46 460.22 710.48
2.466.18 2,943.55 | 2,383.29 10,100.48 8,901,38
171.33 (368.70) 292.48 416,33 1,343.76
- - - 6.10 -
174.33 (368.70) 292.48 422.43 1,343.76
327.02 (79.64) 469.72 450.30 566.94
(280.16) (14.92) (398.15) (347.52) (119.58)
(15.50) s . (15.50) :
21.36 | (94.66) 71.57 87.28 437.36
149.97 {274.14) 220.91 335.15 906.40
1.08 (2.74) 6.43 (2.82) (11.34)
(12.54) - 317 (4.56) 269
2.688 0.69 {3.23) 1.86 {0.52)
(8.58) (2.05) 6.37 (5.52) (9.17)
(116.19) 33.63 7.67 (92.82) 767
2925 (8.46) {1.16) 23 36 (1.16)
(86.94) 25.17 6.51 {69.46) 651
(95.52) 23.42 12.88 (74.98) (2.66)
54.46 {261,02) 233.79 260.17 903.74
1.22 (2.23) 2.46 3.03 10.09
1.22 (2.22) 245 3.02 10.08

# Earnings per share for the interim period Is not annualized.




BALANCE SHEET

Rs.in Crores

CONSOLIDATED STANDALONE
As at As at As at As at
Particulars 31 March 31 March 31 March 31 March
2021 | 2020 2021 2020
{Audlited) {Audited) {Audited) {Audited)
ASSETS
1) Financial Assets
a} Cash and cash equivalents 808.53 782.60 570.58 676.79
b) Bank balance olher than (a) above 3.173.99 749,00 2,699.06 749.00
c) Derivative financial instrumenls 2572 92,93 2572 92,93
d) Receivables
- Trade receivables 54.64 52 91 B.40 8.60
e) Loans 67,075.72 72,863.78 59,947.42 64,993.47
f) Invesiments
i) Investments accounted using Equity Melhod 83807 537.84 - -
ii) Other investments 11,190.16 4,802.53 11,607.25 5,910,98
g) Other financial assets 551.50 519.78 514.05 476,65
83,718.33 80,401.37 7537248 |  72,908.42
2) Non-financlal Assets
a) Currenl tax assets (Net) 414.18 257.83 401,65 239 986
b) Deferred tax Assets (Net) 944.88 578,83 862.36 48963
c) Property, plant and equipment 379.24 427.76 311,49 337.95
d) Capilal work-in-progress 10.34 - 10,34
e) Intangible assets under development 1.39 0.56 - -
f} Other Inlangible assets 19.80 27,60 18,63 2555
g) Other non-financial assets 112.83 98.63 59.50 69.73
1.882.66 1,391.21 1,663.97 1,162.82
Total Assats| 85,600.99 81,792.58 77,036.45 74,071.24
LIABILITIES AND EQUITY
LIABILITIES
1) Financlal Liabilities
a)} Derivative financial instruments 173.18 40,16 173.18 40,16
b) Payables
1) Trade Payables
i) lotal oulstanding dues of micro enterprises and small enterprises 0.07 0.26 - -
i} lolal outstanding dues of creditors other than micro enlerprises
and small enterprises 731.90 692,97 596.35 606,33
Il) Other Payables
) total oulstanding dues of micro enterprises and small enterprises 0.01 017 0.01 017
ii} lolal outslanding dues of creditors other lhan micro enterprises
atid stidll enlerprises 46.96 29 44 4673 2924
c) Debl Securities 19,671,04 19,744.61 16,834.57 17,744.87
d) Borrowings (Olher than Debt Securities) 32,454,28 33,327,114 29,142.08 29,487.35
e} Deposits 9,366,16 8,781.39 9,450.66 8,812.14
f) Subordinated Liabilities 3,609,47 3.781.10 3,149,37 3,417.95
g) Other financial liabilities 3,282.71 2,994.19 2,604.26 2,313.97
69,335.78 69,391.43 51,997.21 62,452,148
2) Non-Flnancial Liabilitioe
a) Current lax liabililics (Net) 13.92 17.38 13.82 13.92
b) Provisions 271.24 211.38 214.91 143.23
¢) Other non-financial liabilities 104,53 113,70 98.90 98.05
342.46 327.73 265,20
3) EQUITY
a) Equity Share capital 246.40 123.07 246.40 123.07
b) Other Equity 15 529 .97 11.845.94 14,465.11 11,240.79
Equity attributable to owners of the Company 15,776.37 11,969.01 14,711.51 11,363.86
Non-controlling interesls 9915 8968 - -
16,876.52 12,058.69 14,711.51 11,363.86
Total Liabilities and Equity 85,600.99 81.792.68 77,036.45




STATEMENT OF CASH FLOWS

Rs. in Crores

CONSOLIDATED STANDALONE
PAHIETIATS Year ended Year ended Year ended Year ended
31 March 2021 | 31 March 2020 | 31 March 2021 | 31 March 2020
(Atidited)_ (Audited) {Audited) (Audited)
A) |CASH FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items and taxes 666.06 1,5656.13 416.33 1,343.76
Adjustments to reconcile profit before tax to net cash flows:
Add: Non-cash expenses
Deprecialion, amortization and impairment 150.52 146 .87 125.88 11829
Impairment on financial instruments 1.848.38 1,484 75 1.564.12 1,217 11
Bad debts and wrile offs 2,170.70 837.37 2,170.70 837.36
Net (Gain) / loss on fair value of derivalive financial instruments 201.20 (118.73) 201.20 (119.73)
Unrealized foreign exchange gainfloss (124.74) 191.73 (124.74) 191.73
Remeasurement gain/(loss) on defined benefit plans - (0.18) - -
Share based payments to employees 1835 31.75 16.99 29.42
4,264.41 2,572.58 3,953.16 2,274.18
Less: Income consldered separately
Net gain on fair value changes (49.80) (25.61) {40.39) (26.15)
Interest income on investments (321.30) {138.564) (264.32) (99.53)
Dividend income (0.02) (26.37) (0.02) (564.63)
Net gain on derecognition of property, plant and equipment (0.30) {0.45) {0.41) (0.70)
Net (gain) / loss on sale of investments {66.62) {50.94) (61.02) (45.74)
(438.14}) {241.91) (366.16) (226.75)
Operating profit before working capital changes 4,492.33 3,886.80 4,003.32 3,391.19
Changes in -
Loans 1,770.61 (6,197.40) 1.312.83 (5.800.90)
Trade receivables (17.42) 2.03 (2.32) (3.92)
Interesl accrued on other deposils (28.81) (36.68) (28.81) (36.67)
Other financial assets (37.57) 2423 (37.16) 24.66
Other financial liabilities 337.96 206.74 294,60 207.28
Other non-financial assets (37.67) (9.47) (5.65) (0.27)
Trade Payables 71.38 (359.73) 7.356 (377.90)
Other non-financial liabilities 203 11.15 1.12 13.14
Derivative financial instruments (0.97) - (0.97) -
Provisions 63.30 (54.57) 68.82 (72,99)
Cash generated / (used) in operations 2,122.84 {6,413.68) 1,609.81 (6,047.57)
Income taxes paid (net of refunds) (658.55) (588.35) (596.49) (494.80)
NET CASH GENERATED FROM / (USED IN} OPERATING ACTIVITIES (A) 5,956.62 (3,115.23) 5,016.64 {3,151.18)
B) |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, plant and equipment and intangible assets (45,52) (118,27) {43.79) {105.35)
Proceeds from sale of Property. plant and equipment 433 217 a6h 185
Purchase of invesiments mensured al amortized sl (39,306.94) (5,922.58) (3G,573.50) (271.27)
Proceeds from sale of inveslnenls measured at ainurlized cosl 36,131.50 5,883.77 33,998.67 392,19
Purchase of investments measured at FVOCI (4,547.94) (243,89) (4,547.94) (243,89)
Purchase of investmenls measured at FVTPL (31,923,90) (73,041,29) (31,839.71) (72,847,12)
Proceeds from sale of investmenls measured at FVTPL 33,338,650 71,474,07 33,256.50 71,315,314
Purchase of investments measured al cost {1,710.01) (330.77) (0.01) (380,77)
Proceeds from sale of invesiments measured at cost 1,235.62 - - -
Consideralion received on parlial disposal of subsidiary, nel of cash (loss of
control) 20,73 - 20.80 -
Proceeds from / (Investments in) lerm deposits with banks (net) (1,837.70) (583,12) (1,845,96) (580.43)
Dividend Income recelved 0,02 63,79 0.02 54.63
Interesl income received on investments measured at amortized cost, FVOCI,
FVTPL and at cost 242.04 98.25 188.58 91.93
Change in Earmarked balances with banks 0,09 29,76 0.09 0.21
NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES (B) (8,479.18) 12.689.10) 17,382.59) (2,672.71)




STATEMENT OF CASH FLOWS (Continued ... )

Rs. In Crores

CONSOLIDATED STAND_I_\LONE
Partlculars Year ended Year ended Year ended Year ended
31 March 2021 | 31 March 2020 | 31 March 2021 | 31 March 2020
{Audited) (Audited) {Audlted) {Audited)
C) |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Equity shares (net of issue expenses) 3,069.96 - 3,080.28 -
Proceeds from borrowings through Debt Securities 8,100.90 14,177.80 6,415.90 12,807.80
Repayment of borrowings Lhrough Debt Securities (8.160.65) (19,154,31) (7.317.15) (17,369.31)
Proceeds from Borrowings (Other lhan Debt Securilies) 14,053.01 30,677.69 14,257 41 27,667.93
Repayment of Borrowings (Other than Debt Securities) (14,226.82) (21,964.59) (14,485 57) (19.463.91)
Proceeds from borrowings hrough Subordinated Liabilities 2,348.60 100.00 - -
Repaymant of borrowings through Subordinated Liabililies (3.165.22) (139.77) (272.98) {139.77)
(Decrease) / Increase in loans repayable on demand and cash credit/overdraft
[facilinies wilth banks (net) - (226.01) - (226.01)
Increase / (decrease) in Fixed deposits (nel) 573.24 3,143.74 626,99 3,138.24
Payments for principal portion of lease liability (54.53) (48.03) (45.14) (38.12)
Dividend paid (including tax on dividend) B (516.81) E (477.886)
NET CASH GENERATED FROM FINANCING ACTIVITIES (C} 2,548.4% 6.049.71 2,259.74 5,898,99
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) - 25.93 245.38 {106.21) 1_75._&
Cash and Cash Equivalents at the beginning of the year 782.60 537.22 676.79 501.68
[CASH AND CASH EQUINALENTS AT THE END OF THE YEAR 808.53 782.60 570.58 676.79
Components of Cash and Cash Equivalents Rs. In Crores
CONSOLIDATED STANDALONE
Particulars Year ended Year ended Year ended Year ended
31 March 2021 | 31 March 2020 | 31 March 2021 | 31 March 2020
| (Audited) {Audited) {Audited) {Audited)
Components of Cash and Cash Equlvalents:
Cash and cash equivalents al the end of the year
- Cash on hand 54,42 15,19 42,29 14.30
- Cheques and drafts on hand 33.12 4.09 33.12 3.01
- Balances with banks in current accounts 478.50 563.32 44517 459.48
-Term deposits with original maturity up to 3 months 242.49 200.00 50.00 200.00
Total 808.53 782.60 570.58 676.79
Note :

The above Statement of Cash Flow has been prepared under the 'Indirect method' as set oul in Ind AS 7 on ‘Slatement of Cash Flows'.



Notes:

1)

2)

3)

4)

5)

6)

7

8)

9)

10)

1)

12)

13)

The above financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ("the
Act"). directions/ guidelines issued by the Reserva Bank of India (RBI') and generally accepled atoounting practices in India, in compliance with Regutation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Qbligations and Disclosure Requiremenis) Regulalions, 2015, as amended (the “Listing Regulations’). Any applicatton guidance/ clarifications/
directions issued by the Reserve Bank of India or other regulators are implemented as and when they are 1ssued/ applicable

These financial slalements are presented in Indian Rupees (INR' or 'Rs’) which is also lhe Company's funclional currency. Effective from current financial year, all amounts are rounded-off
to the nearest crores, unless otherwise indicaled. Until the year ended 31 March 2020, all amounts were rounded-off 1o the nearest lakhs

The above financial resulls have been reviewed by the Audit Commiltee and subsequently approved by the Board of Directors of the Company al its meeting held on 23 April 2021

The Board of Directors have proposed a dividend of Rs.0 80 per share on equity share of Rs 2/- each. 1.e. 40%, subject to approval of the members of the Company at the forlhcoming
Annual General Meeling. If approved by the members of lhe Company. the estimated payoul will be Rs. 98,84 crores.

The Consolidaled financial results for the quarter and year ended 31 March 2021 include the following entities of the group -

1} The audited financinl resulls of the subsidianes. Mahindra Insutance Brokers Limited [80%), Mahindra Rural Housing Finance Limited {99 B0%). Mahindra & Mahindia Financal Sarvices
Limvted Employees” Stock Option Triust (MMFSL ESCR Trust), Mahindrs Rural Heusing Finance Limited Employee Wellare Trust (IMRHFL EWTY and Malindesd Finance CSR Faundation and
juirt vertures, Mahindra Marilife Investmant Management Private Limited (MMIMPL 51%) (Formerly knowm as “Mabindm Assit Managament Company Private Limited') and Mahindm
Manulife Trustee Privale Limited (MMTPL 51%) (Formerly known as “Mahindra Trustee Company Private Limited’). The joint ventures. MMIMPL and MMTPL have been consolidated under
equity method of accounting,

ii) The Managemenl certified financial results of associate, Mahindra Finance USA LLC (49%), in the Uniled Stales and audited financial results of joint venture, Ideal Finance Limiled
(38,20%). in Sri Lanka. The standalone financial results of Mahindra Finance USA LLC and Ideal Finance Limited does not constitute a material component of the consolidated financial
resulls and these have been consolidated as associate and joint venture respectively, under equity method of accounting

The financial resuits for the year ended 31 March 2021 have been audited by the statutory auditors of the Company.

The figures for the last quarter of lhe current year and of lhe previous year are lhe balancing figures belween audited figures in respect of the full financial year and the published year-to-
dale figures up lo third quarler.

There is ho separate reportable segment as per Ind AS 108 on ‘Operating Segments’ in respecl of the Company. The Segment Reporling in respect of the Consalidated Financial Resulls is
given in Appendix 1.

The Comparty, on 21 June 2019, along with Mahindra Asset Management Cornpany Private Litnited (MAMCPL) and Mahindra Trustee Company Private Limiled (MTCPL), then wholly-owned
subsidiaries of the Cumpiny, had enlered in to a share subscription agreement antl shareholdars agreement lo form & 51:48 Jaint Venture with Manulife Asset Management (Singapore) Pte.
Ltd. (Manulife). Pursuant to these agreements, Manulife has made an equity investment aggregating to US $ 35.00 million lo acquire 49% of the share capilal of MAMCPL & MTCPL

The transaction was settled on 29 April 2020 in accordance wilh share subscription and shareholders' agreements lo acquire a 49% stake in MAMCPL and MTCPL by Manulife. The said
agreements hive also provided for sale of cerlain number of equity shares of MAMGPL by MMFSL at an agreed valuation within the overall stake divestiment of 289 Lo Manulife, Accordingly,
under the gale transaclion, 1,47,00,000 equity shares of MAMGPL etuivalent to 7% of the fully paid up edquity share capital of MAMCPL. for a consideration of Rs, 20.80 crores (equivalent
lo USD 2.73 million), have been lransferred in dematerialized form to Manulife. On this sale transaction, he Carmpany haid recognized a pre-tax profit of Rs.6.10 crores on & standalong
basis, as exceplional item on (he date of setllement and the same is carried forward in the results for the year ended 31 March 2021,

Consequent to the above, the shareholding of lhe Company in MAMCPL and MTCPL has come down from 100% o 51% of the share capital respeclively, The erstwhile names of MAMCPL
and MTCPL have been changad to Mahindra Manulife Investment Management Private Limvited (MMIMPL) and Mahindra Manulife Trustes Private Limited (MMTEL), respectively. In the
Consolidated financial slatements, effective from the quarter ended 30 June 2020, MMIMPL and MMTPL have been cossolidated s joint venluras under equity method of accounting. As a
resull of this, thie Company had recognized a pre-tax profit of Rs. 228.54 crores, on a consolidated basis. as an exceptional {lem on the date of saltiement and the same |s carried faryard in
the resulls for the year ended 31 March 2021

Pursuant to-authorization of further infusion of capital (hrough Rights issue by the Board of Direclors of he Compary st its meeting held on 1 June 2020, other resolullons passed on 18 July
2020 approving the Issue size, rights entillement ralio, fixing the issue price, fixing the record date and in accardance with the provisions of the Companios Acl, 2013 and the applicable:
Rules prescnbed thereunder, the Securities and Exchange Board of Indla (lssua of Capital and Chsclosure Reguirerents) Regulations, 2018, as amended, the Company had issued
61,77 64,850 fully pad-up Equity Shares of face value of Rs. 2 each for cash al a price of Rs. 50 per Equity Share (including a premium of Rs, 48 per Equity Share) aggregating to Rs.
3,088.82 crares on a rights basis to eligible equily shareholders in the ratio of one Equily Share for every one fully paid-up Equity Share held on the record dale, that is July 23, 2020, These
equity shares were alloltad on 17 August 2020.

The fresh allotment of equity shares through Rights Issue as stated above had resulted in an increase of equity share capital by Rs.123.55 crores and securilies premium reserve by Rs.
2,965,27 crores.

The hare issue expenses of Rs.B,54 crores had been adjusted against seculilies premium reserve as per the accounting pulicy.

Pursuant to Ind AS - 33, Earnings Pcr Share, the Basic and Diluted earnings per shaie [ur lie previous periods have been restated for the honus element In respect of the Rights issuc
referred Lo in Note 9.

In accordance with the Board approved moratorium policy read with the Reserve Bank of india (RBI) guidelines dated 27 March 2020, 17 April 2020 and 23 May 2020 relating lo 'COVID 19
Regulalary Package’, the Company had granted moralorium up lo six maaths on the payment of installmerits which became due betwesen 01 March 2020 and 31 Augusl 2020 lo all eligible
borrowers. This relaxation did not autommatically trigger a significant increase in credil risk. The Company confinued to recognize jnterest income during the moratorium period and in the
absence of olher credit risk indicators, the granting of a moratorium period did nol resull in accounts becoming past due and automalically triggering Stage 2 or Slage 3 classification crileria

The impact of COVID-19 on the global economy and how governments, businesses and consumers respond is uncerain. This uncerainly is reflecled in the Company's assessmenl of
impairment loss allowance on its loans whigh are subject (o a numbser of management judgements and estimates. In relation lo COVID-18, judgmenls and assumptions include the extent
and duration of the pandemie, lhe impacts of aclions of governmants and other authorities, and the responses of businesses and consumers in differant indusiries, along with the associated
impacl on the global economy. The Company has separalely incorporaled estimales, assumptions and judgements specific lo the impact of the COVID-19 pandemic and lhe associated
support packages in the measurement of impairment loss allowance. The Campany has been duly servicing its dett abligations, maintains a healthy capital adequacy ratio and has adeguate
capital and financial resources o run lts business. Taking Into consideration the impact ansing from the COVID-19 pandemie an the sconamic environment, the Company has, duning the
year, continued o undertake a risk assessment of ils credll exposUres and In addition 1o the maodel determined ECL provision, it has recarded o total additions) ECL ovartay of Rs 055,36
crores as on March 31, 2021 (as an 31 March 2020: Rs. 574.01 crores) in he Standalone Balance sheet and Rst 09381 crares (85 on 31 March 2020, R5.728.53 crores) in the
Consolidated Balance shaet, to reflect delerlaration in the macroeconamic autiook. The final impact of this pandemic is very unceriain and \he actusl Impact may be different than that
eslimated based ort Ihe conditions prevailing as al the date of gpproval of these financal resulls, The management will continue to closely monitor the material changes in the macro-
economic faclors impacting the operations of the Company.

In acéordanee with ke fegulatory expeclation of the Reserve Bank of India lo bring down the nat NPA ralio below 4%, which management has agreed with, the Company, has recorded an
additional provision of Rs.1,320 crares during the quarter on Stage 3 loans. Resullantly, the net MiRA ratio of the Company stands at 3.97 % as al 31 March 2021.

The Honourable Supreme Eout of India (Han'ble SC). In & publicinlerest litigation (Gajandra Sharma Vs, Unian of India & Anr), vide an interim gitiar data September 03, 2020 (*Interim
Qrder’), had direcled banks and NBFCs that accounts which were not declared NPA till August 31, 2020 shall not be declared as NPA lill further ordars. Acrordingly, the Company did not
classify any accounl which was not NPA as of August 31, 2020 as per the RBI IRAC norms, as NPA afier August 31, 2020

Basis the sald iterim order, until 31 December 2020, the Company did not ¢lassify any additional barrower aceatrnt as NPA as per the Reserve Bank of India or ather regulatery prescribed
norms, after 31 August 2020 which were not NPA as of 31 August 2020, however, during such periads, the Company has classified those accounts as slage 3 and provisioned accordingly
for financial reporting purposes.

The interim order granted lo not declare accounls as NPA slood vacated on March 23, 2021 vide the judgement of lhe Hon'ble SC in the malter of Small Scale Industrial manufacturers
Associalion vs, UOI & Ors, and olher connected matters. In accordance with the instructions In paragraph 5 of the RBI circular no, RBI/2021-22/17DOR, STR.REC.4/21.04.048/2021-22
dated April 07, 2021 issued in this connection, the Company has continued with the assel classification of borrower accounts as per the extanl RBI inslructions / IRAC norms and as per ECL
madel under Ind AS financial slalements for the quarter and year ended 31 March 2021,
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In accordance with the instructions i aforementioned RBI circular daled Apni 07 2021, and the Indian Banks' Association ('IBA") advisory letler daled 19 April 2021 the Company has put in
place a Board approved policy to refund/ adjust the interest on interest charged o borrowers during the moratorium period .i.e. 1 March 2020 lo 31 Augusl 2020 The Company has
eslimaled (he said amount and made a provision in the financial statements for the year ended March 31, 2021

In lerms of the requirement as per RBI nolificalion no. RBI/2019-20/170 DOR (NBFC).CC PD.No 109/22 10.106/2019-20 dated 13 March 2020 on Implementation of Indian Accounting
Standards, Non-Banking Financtal Companies (NBFCs) are required to create an impairment reserve for any shortfall in impairment allowances under Ind AS 109 and Income Recognition
Asset Classificalion and Provisioning {IRACP) norms (mcluding provision on standard assels). The impairment allowances under Ind AS 109 made by the company exceeds the total
provision required under IRACP (including slandard assel provisioning), as al 31 March 2021 and accordingly. no amount Is required to be transferred to impairment reserve

Disclosure as required under RBI notification no. RBI/2019-20/220 DOR.No.BP BC 63/21.04.048/2019-20 dated 17 April 2020 on COVID-19 Regulatory Package - Asset Classificalion and
Provisioning

Rs.in Crares
31 March 31 March
Particulars 2021 2020
|} Respective amounts in SMAfaverdie calegories. where lhe rnmmqnumr’uegrmm was exlended * 7,099.48 I 7.624,29
li) Respeclive amount where asset classification benefils is extended NIL*™ 835.89
ili) Provision made on the cases where assel classificalion benefit Is extended *** . -
iv) Provisions adjusled during the respeclive accounting periods against slippages and the residual provisions Nil N/A]

“ Outstanding as on 31 March 2021 and 31 March 2020 respectively on account of all cases in SMA/ overdue calegaries where moralorium benefit was extended by the Company up to 31
August 2020

** There are NIL accounts where assel classification benefil is extended lill 31 March 2021. Post the moraterium period, ihe movement of aging has been at actuals

*** The Company has made adequate provision for impairment loss allowance (as per ECL model) for the year ended 31 March 2021, Furlher, the Company has created an additional
general provision for regulatory submission i Q4 FY2020 and Q1 FY2021 amounting to Rs 377.48 crores. The residual provisions had been written back/ adjusted by the Company in March
2021 as per the circular.

During the year, to relieve COVID-19 pandemic related slress, the Company has invoked resolulion plans for eligible borrowers based on the parameters laid down in accordance with the
resolulion policy approved by the Board of Direclors of the Company and in accordance with the guidelines issued by the RBI on 6 Augusl 2020

i) Disclosure as per formal prescribed under notification no. RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 for the year ended 31 March 2021

Re. in Croras
(A) (B) ) (D) >
Nutuber of Exposure to Of (B), aggregate | Additional funding Inerease in
accounts where | accounts mentioned | amount of debt that| sanctioned, if any, provisions on
vesolution plan has at (A) hefore was converted into | including hetween acconnt of (he
Type of borrower been implemented | implementation of | other seeuritics imvocation of the | implementation of
under this window the plan phan anl the resolution plan

implementation

Personal Loans - - = - .
Corporate persons* 3 43,69 - £ 1.21
Of which, MSMEs - - - - .
Olhers - - - - .
Total 3 43,59 - - 1.21

* As defined in Seclion 3(7) of the Insolvency and Bankruptcy Code, 2016

ii) Disclosure as per formal prescribed under nolification no. RBI/2020-21/17 DOR.No.BP.BC/4/21.04,048/2020-21 (for restructuring of accounts of Micro, Small and Medium Enlerprises
(MSME) sector — Restrucluring of Advances having exposure less than or equal to Rs. 25 crores) for the year ended 31 March 2021

Amount
Nu. of accounts restructured (Rs in Crores)

2oy 19,34

All secured NCDs issucd by the Company are secured by pari-passu charge vl Aurangabad office (wherever applicable) and / or exclusive charge on recevables under loan contracls,
voienl assets and ook debly Lo Whe minimum extent of (0U% ar sich highar neednty aa per the reapective term-shasts of outstanding cacuied NCDe,

The Taxation Laws {Amendment) (irdinance, 2019 contain substantial amendments in the Income Tax Act 1861 and the Finance {No.2) Acl, 2019 to provide an option lo domestic
companies lo pay income tax al a concessional rale. The Company has elecled to apply the concessional lax rate and has recognized the provision for income lax and re-measured lhe net
deferred lax assels at concessional rale since 30 September 2019,

Pursuant to SEBI Circular no. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019, the Company has listed Commercial Papers on Nalional Stock Exchange (NSE).



21)

22)

Disclosures pertaining to Fund raising by issuance of Debt Securilies by Large Corporate:
The Company, as per the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144, and the definitions therein, is a Large Corporate and hence is required to disclose (he fallowing information about
its borrowings
1) Initlal Disclosure as per Annexure - 'A’ filed within 30 days from the beginning of the financial year for the FY: 2021-22
3:; Particulars Detalls
(1) |Name of lhe company Mahindra & Mahindra Financial Services Limited
(2) |CIN L65921MH1991PLC059642
(3) [Outslanding borrowing of the Company as on 31 March 2021 # Rs.41,5671.97 Crores
(4) |Highest Credit Rating During the previous FY along with name of the Credit Rating Agency + IND AAA / Slable by India Ratings & Research Private Limited
+ CARE AAA / Stable by CARE Ratings Limiled
» BWR AAA / Stable by Brickwork Ratings India Private Limited
(5) |Name of Stock Exchange in which the fine shall be paid, in case of shortfall in the required BSE Limited
borrowing under the framework
Il) Annual disclosure as per Annexure - B1 for the year ended 31 March 2021 and 31 March 2020
_Rs. In Crores
Sr. Year ended Year ended
No. Particulars 31 March 2021 | 31 March 2020
(1) |Incremental borrowing done (a) # 10,242,83 16,169.57
{2) |Mandatory borrowing to be done through issuance of debt securities (b) = (25% of a) 2,580,71 4,042.39
(3) |Actual borrowings done through debt securities (c) 4,815.90 4,957.80
(4) |Shortfall in the mandatory borrowing through debt securities, if any (d) = (b)-(c) NIL NIL
(5) |Reasons for short fall, if any, in mandalory borrowings lhrough debt securilies NA NA
# Notes:
(i) Figures pertain to long-term borrowing basis original malurity of more lhan one year (excludes External Commercial Borrowings, Inler-corporale borrowings between a
parent & subsidiaries and securitization portfolio outstanding)
(il) Figures are taken on the basis of cash flows / principal maturity value, excluding accrued interesl, if any.
Previous period / year figures have been regrouped / reclassified, wherever found necessary, to conform to current period / year classification.

Date : 23 April 2021

Place : Mumbal

For and on behalf of the Board of Directors
Mahindra & Mahindra Financlal Services Limited

RAMESH
GANESH IYER

Digilally signed by RAMESH
GANESH IVER

Date: 2021 04 21 17:20:06
+05'30’

Ramesh lyer

Vice-Chalrman & Managing Director



Appendix 1

Mahindra & Mahindra Financial Services Limited

Segment-wise Revenue, Results, Assets and Liabilities for Consolidated results as required under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Rs. In Crores
Quarter ended Year ended
Particulars 31 March 31 December 31 March 31 March 31 March
2021 2020 2020 2021 | 2020
_{Audited) (Unaudited) {Audited) |  {Audlted) {Audited)
(a)| Segment Revenue
- Financing activilies 2,975,30 2,929.31 3,076 32 11,971 46 11,772.74
- Others 97.28 81.61 9203] 281.11 358.74 |
Total 3,072.58 3,010.92 3,168.35 12,252.57 12,131.48
Less  Inler-segment revenue 34.21 17.98 28.09 82,07 135.02
Net revenue 3.038.37 2,992.94 3,140.26 12,170.50 11,996.46
()| Seq Results (Profit / (Loss) before tax) :
- Financing activities 216.20 (357.69) 27944 840.18 1,517.66
- Share of profil of associate & joint venlures 14.08 24.43 823 39.54 45,90
- Others 2537 | 20.40 18.73 54.42 3847
Total 256.65 {312.86) 306.40 934.14 1,602.03
Add : Other unallocable income nel of unallocable expendilure - - - - -
Net Profit / {Loss) before tax 265.65 {312.86) 306.40 934.14 1,602.03
(c){Segment Assets :
- Financing activities 83,614.47 84,727.22 80,544.97 83,614.47 80,5644.97
- Others 641.38 610.29 428,33 641.38 428.33
- Other unallocable assels 1.345.14 1,163.96 819.28 1,345.14 819.28
Total 85,600.99 86,501.47 81,792.58 85,600.99 81,792.58
(d}| Segment Liabllities :
- Financing activities 69,580.73 70,664.20 69,592.53 69,590,73 69,682.53
- Olhers 134.74 126.17 141.36 134,74 141.36
- Other unallocable liabilities - - - - -
Total 69,725.47 70,790.37 69.733.89 69,725.47 69,733.89 |

Date : 23 April 2021
Place : Mumbai

For and on behalf of the Board of Directors
Mahlndra & Mahindra Financial Services Limited

Digitally signed by RAMESH
GANESH IYER

Date: 2021.04.23 17:21:04
+05'30

RAMESH GANESH IYER

Ramesh lyer
Vice-Chalrman & Managing Director



BSR&Co. LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +9122 6257 1010
Western Express Highway,

Goregaon (East), Mumbai - 400 063

Independent Auditors’ Report on Consolidated Annual Financial Results under
Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the year ended
31 March 2021

Independent Auditors’ Report

To the Board of Directors of
Mahindra & Mahindra Financial Services Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Mahindra & Mahindra
Financial Services Limited (hereinafter referred to as the “*Holding Company”) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group”), its associate and its
joint ventures for the year ended 31 March 2021, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of

India (the “SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries and joint ventures and the unaudited financial information of the associate, the aforesaid
consolidated annual financial results:

a. include the annual financial results of the following entities

Name of the entity Relationship
Mahindra & Mahindra Financial Services Limited Holding Company
Mahindra Rural Housing Finance Limited Subsidiary
Mahindra Insurance Brokers Limited Subsidiary
Mahindra Finance CSR Foundation Subsidiary
Mahindra & Mahindra Financial Services Limited- Employees® Stock Option ~ Subsidiary
Trust

Mahindra Rural Housing Finance Limited Employee Welfare Trust Subsidiary
Mabhindra Finance USA, LLC Associate
Ideal Finance Limited " Joint Venture
Mahindra Manulife Investment Management Private Limited (erstwhile Joint Venture
Mahindra Asset Management Company Private Limited) (subsidiary upto 28

April 2020 and joint venture w.e.f 29 April 2020)

Mahindra Manulife Trustee Private Limited (erstwhile Mahindra Trustee Joint Venture
Company Private Limited) (subsidiary upto 28 April 2020 and joint venture

w.e.f 29 April 2020) -

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of consolidated net profit and other comprehensive income and other financial
information of the Group for the year ended 31 March 2021.

Regislered Office;

B SR & Co {a parinership lirm wilh Registralion No. BA61223) converled into B S R & Co. LLP 141h Floor, Central B Wing and North C Wing, Nesco (T Park 4, Nesco
{a Limited Liability Parlnership with LLP Registration No. AAB-8181) wilh effect from October 14, 201 Cenler, Weslern Express Highway, Goregaon (Easl), Mumbat - 400063



BSR&Co. LLP

Independent Auditors’ Report (Continued)

Mahindra & Mahindra Financial Services Limited

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial
Results section of our report. We are independent of the Group, its associate and its joint ventures in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us along with the consideration of audit reports of the other auditors
referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate
to provide a basis for our opinion on the consolidated annual financial results.

Emphasis of Matter

We draw attention to Note 12 to the consolidated annual financial results which explains the
additional provision of Rs. 1,320 crores recorded by the Holding Company against Stage 3 loans in
the quarter ended 31 March 2021. As discussed in the said note, the Holding Company has recorded
the provision in addition to that required as per Ind AS, to meet the regulatory expectation of the
Reserve Bank of India to bring the net NPA ratio below 4%.

Further, as described in Note 11 to the consolidated annual financial results the extent to which the
COVID-19 pandemic will impact the Group’s financial performance is dependent on future
developments, which are highly uncertain.

Our opinion is not modified in respect of these matters.

Management’s and the Board of Directors’ Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. '

The Holding Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit/loss and other comprehensive income and other financial information of the
Group including its associate and joint ventures in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Management, the Board of Directors and the Trustees of the
companies / trusts included in the Group and of its associate and joint ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness _of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated annual financial results by the Management and the Directors of the Holding
Company, as aforesaid.



BSR&Co. LLP

Independent Auditors’ Report (Continued)

Mahindra & Mahindra Financial Services Limited

Management’s and the Board of Directors’ Responsibilities for the Consolidated Annual
Financial Results (Continued)

In preparing the consolidated annual financial results, the Management, the respective Board of
Directors and the Trustees of the companies /trusts included in the Group and of its associate and
joint ventures are responsible for assessing the ability of each company / trust to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors / Trustees either intends to liquidate the
company / trust or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors / Trustees of the companies included in the Group and of its
associate and joint ventures is responsible for overseeing the financial reporting process of each
company.

Auditors’ Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= [dentify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control. '

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management
and the Board of Directors.

\

= Conclude on the appropriateness of the Management and the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Group and its associate and joint ventures
to cease to continue as a going concern.



BSR&Co. LLP

Independent Auditors’ Report (Continued)

Mahindra & Mahindra Financial Services Limited

Auditors’ Responsibilities for the Audit of the Consolidated Annual Financial Results
(Continued)

= Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its associate and joint ventures to express an opinion on the
consolidated annual financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the
consolidated annual financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this
regard are further described in para (a) of the section titled “Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results of four
subsidiaries, whose financial statements reflect Group’s share of total assets (before
consolidation adjustments) of Rs. 653.21 crores as at 31 March 2021, Group’s share of total
revenue (before consolidation adjustments) of Rs. 281.59 crores and Group’s share of total net
profit after tax (before consolidation adjustments) of Rs. 41.55 crores and Group’s share of net
cash inflows (before consolidation adjustments) of Rs. 6.46 crores for the year ended on that
date, as considered in the consolidated annual financial results, which have been audited by their
respective independent auditors. The consolidated annual financial results also include the
Group’s share of net loss (and other comprehensive income) (before consolidation adjustments)
of Rs. 10.95 crores for the year ended 31 March 2021, as considered in the consolidated annual,
financial results, in respect of three joint ventures, whose financial statements have been audited
by their respective independent auditors. The independent auditors’ reports on financial
statements of these entities have been furnished to us by the management and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.



BSR&Co. LLP

Independent Auditors’ Report (Continued)

Mahindra & Mahindra Financial Services Limited

Other Matters (Continued)

(b) The consolidated annual financial results also include the Group’s share of net profit (and other
comprehensive income) (before consolidation adjustments) of Rs. 50.53 crores for the year
ended 31 March 2021, as considered in the consolidated annual financial results, in respect of
one associate, whose financial information have not been audited by us or by other auditors.
These unaudited financial information have been furnished to us by the Board of Directors and
our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this associate is based solely on such annual financial
information. In our opinion and according to the information and explanations given to us by the
Board of Directors, this financial information is not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and the
financial information certified by the Board of Directors.

(c) The consolidated annual financial results include the results for the quarter ended 31 March 2021
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

SAGAR Digitally signed by

SAGAR PRAVIN

PRAVIN LAKHANI
Date: 2021.04.23

LAKHAN! 181441 +0530

Sagar Lakhani

Partner

Mumbai i Membership No: 111855
23 April 2021 ICAI UDIN: 21111855AAAACG3871
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Independent Auditors’ Report on Standalone Annual Financial Results under
Regulation 33 and Regulation 52 read with Regulation 63 (2) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended 31 March 2021

Independent Auditors’ Report

To the Board of Directors of
Mahindra & Mahindra Financial Services Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Mahindra & Mahindra
Financial Services Limited (hereinafter referred to as the “Company”) for the year ended 31 March
2021, attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 and Regulation 52 read with Regulation 63 (2) of the Securities and Exchange Board of India (the
“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 (2) of the Listing Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31 March.2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act,
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is
sufficient and appropriate to provide a basis for our opinion on the Standalone annual financial
results.

Registered Office:

B S R & Co. (a partnership firm with Registration No, BA61223) converied inlo B S R & Co, LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
{a Limited Liability Partnership wilh LLP Registration No. AAB-8181) with effect trom October 14, 201;  Center, Western Express Highway, Goregaon {East}, Mumbai - 400063
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Emphasis of Matter

We draw attention to Note 12 to these standalone annual financial results which explains the
additional provision of Rs. 1,320 crores recorded against Stage 3 loans in the quarter ended 31 March
2021. As discussed in the said note, the Company has recorded the provision in addition to that
required as per Ind AS, to meet the regulatory expectation of the Reserve Bank of India to bring the
net NPA ratio below 4%.

Further, as described in Note 11 to the standalone annual financial results, the extent to which the
COVID-19 pandemic will impact the Company’s financial performance is dependent on future
developments, which are highly uncertain.

Our opinion is not modified in respect of these matters.

Management’s and the Board of Directors’ Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 and Regulation 52 read with Regulation 63 (2) of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accountmg records, relevant to the preparation and presentation of
the standalone annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. ’

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results.
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Auditors’ Responsibilities for the Audit of the Standalone Annual Financial Results
(Continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management
and the Board of Directors.

Conclude on the appropriateness of the Management and the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

~

Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Other Matter

The standalone annual financial results include the results for the quarter ended 31 March 2021 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For BSR & Co. LLP

Chartered Accountants

Firm’s Registration No: 101248W/W-100022
S AGAR Dlgitally signed by

SAGAR PRAVIN

PRAVIN LAKHANI
Date: 2021.04.23

LAKHANI  * 175514 10530
Sagar Lakhani
Partner
Mumbai Membership No: 111855
23 April 2021 ICAI UDIN: 21111855AAAACC6646



[ Mahindra & Mahindra
Mahindra FINANCE Financial Services Ltd
Mahindra Towers, 4™ Floor,
Dr. G. M. Bhosale Marg, Worli,

Mumbai 400 018 India

Tel:  +91 22 66526007/17

23 April, 2021 Fax: +91 22 24953608
The General Manager-Department of The Manager-Listing Department,
Corporate Services, National Stock Exchange of India Limited,
BSE Limited, "Exchange Plaza", 5t Floor,

Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block,
Dalal Street, Mumbeai - 400 001. Bandra-Kurla Complex,

Bandra (East), Mumbai - 400 051.
Scrip Code : 532720

Scrip Code : M&MFIN

Sub : Half Yearly Compliance as per the Uniform Listing Agreement for Debt
Securities and Regulation 52(4) and 52(5) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,
With reference to the above subject, we are furnishing herewith the following details:

a. Credit rating and change in credit rating (if any):
There has been no change in the credit rating.

Programme Rating Agency Credit Rating

Long Term /| INDIA Ratings & Research Private Limited | IND AAA/Stable &

Subordinated Debt IND PP-MLD AAA emr/
Stable

Commercial Paper INDIA Ratings & Research Private Limited | IND Al+

Long Term /| CARE Ratings Limited CARE AAA;Stable

Subordinated Debt
Subordinated Debt | Brickwork Ratings India Private Limited BWR AAA/Stable

Fixed Deposit CRISIL Ratings Limited FAAA /Stable

Long Term / | CRISIL Ratings Limited CRISIL AA+/Stable
Subordinated Debt

Commercial Paper CRISIL Ratings Limited CRISIL A1+

b. Asset cover available, in case of non-convertible debt securities:
Not Applicable

All secured NCD’s issued by the Company are secured by pari-passu charge
on Aurangabad office (wherever applicable) and/or exclusive charge on
receivables under loan contracts, owned assets, and book debts to the extent
of 100% or such higher security as per the respective term-sheets of
outstanding secured NCDs.

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001 India
Tel: +91 22 2289 5500 | Fax: +91 22 2287 5485 |
www.mahindrafinance.com

CIN - L65921MH1991PLC059642 |

E-mail: investorhelpline_mmfsl@mahindra.com

Mahindra FINANCE
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[ Mahindra & Mahindra

incra FINANCE Financial Services Ltd.
Mahindra Towers, 4™ Floor,
Dr. G. M. Bhosale Marg, Worli,

Mumbai 400 018 India

Tel:  +91 22 66526007/17
Fax: +91 22 24953608

. Debt Equity Ratio: Debt Equity Ratio of the Company as of 31st March

2021 is 3.98:1 as per the Audited Accounts.

. previous due date for the payment of interest/ repayment of principal

of non-convertible debt securities / repayment of commercial paper for
the period October 2020 to March 2021:
All the amounts due were duly paid as per attached Annexure I

. next due date for the payment of interest/ repayment of principal of

non-convertible debt securities / repayment of commercial paper for
the period April 2021 to September 2021:
As per attached Annexure II

f. debt service coverage ratio: Not Applicable
g. interest service coverage ratio: Not Applicable
h. outstanding redeemable preference shares: Nil
i. Debenture Redemption Reserve: Pursuant to Rule 18(7)(b)(iii) of the
Companies (Share Capital and Debentures) Rules, 2014, as amended vide
the Companies (Share Capital and Debentures) Amendment Rules, 2019, the
Company, being an NBFC registered with the Reserve Bank of India under
Section 45 IA of the RBI Act, 1934, is not required to create a Debenture
Redemption Reserve, in respect of public issue of debentures and
debentures issued by it on a private placed basis.
j. Net Worth: Rs. 14,711.51 Crores (as on 31st March, 2021)
k. Net Profit after Tax: Rs. 335.15 Crores (for the year ended 31st March,
2021)
1. Earnings per share (Basic) : Rs.3.03 (for the year ended 31st March, 2021)
Thanking you,
Yours faithfully,

For Mahindra & Mahindra Financial Services Limited

Y

Ramesh Iyer
Vice-Chairman & Managing Director

Encl: a/a

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001 India
Tel: +91 22 2289 5500 | Fax: +91 22 2287 5485 |
www.mahindrafinance.com

CIN - L65921MH1991PLC059642 |
E-mail: investorhelpline_mmfsl@mahindra.com

Mahindra FINANCE
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Mahindra & Mahindra
Financial Services Ltd.
Mahindra Towers, 4™ Floor,
Dr. G. M. Bhosale Marg, Worli,
Mumbai 400 018 India

+91 22 66526007/17

Fax: +91 22 24953608

Annexure I
Nature Of Instrument Series Id :;ssuie:lsci::) Allotment Date Maturity Date | Due Date ISIN No Due Category
NCD CS2015 250 09-Oct-15 09-Oct-25 09-Oct-20 INE774D07NN9 Interest
NCD BL2017 250 18-Oct-17 16-Oct-20 16-Oct-20 INE774D0O7RT7 Principal + Interest
SUBDEBT XXX 5 19-Oct-12 19-Oct-22 19-Oct-20 INE774D08LAS8 Interest
SUBDEBT EEE2015 100 27-Oct-15 27-Oct-25 27-Oct-20 INE774D08LO9 Interest
NCD CY2015 250 30-Oct-15 29-Oct-20 29-Oct-20 INE774D0O7NT6 Principal + Interest
NCD AM2020 250 30-Sep-20 29-Oct-21 31-Oct-20 INE774D07TW7 Interest
NCD AN2020 250 30-Sep-20 28-Oct-22 31-Oct-20 INE774D07TX5 Interest
NCD BN2017 450 01-Nov-17 29-Jan-21 02-Nov-20 INE774D07RV3 Interest
NCD Al2019 225 08-Nov-19 07-Nov-22 09-Nov-20 INE774D07THS8 Interest
SUBDEBT CCC2014 100 17-Nov-14 15-Nov-24 17-Nov-20 INE774D08LJ9 Interest
NCD AJ2019 500 15-Nov-19 18-Nov-20 18-Nov-20 INE774D07TI6 Principal + Interest
NCD Al2018 643 03-Jul-18 29-Jun-23 18-Nov-20 INE774D07SE7 Interest
NCD AQ2018 120 19-Nov-18 22-Feb-22 19-Nov-20 INE774D07SMO0 Interest
SUBDEBT SSS 200 26-Nov-10 25-Jan-21 26-Nov-20 INE774D08KV6 Interest
NCD CH2016 20 29-Nov-16 29-Nov-21 01-Dec-20 INE774D07QF8 Interest
NCD Cl2016 75 30-Nov-16 30-Nov-21 01-Dec-20 INE774D07QG6 Interest
NCD AE2019 226 27-May-19 02-Dec-20 02-Dec-20 INE774D07TD7 Principal + Interest
SUBDEBT - PUBLIC 1A 1.95 06-June-16 06-Dec-21 06-Dec-20 INE774D08LP6 Quarterly Interest
SUBDEBT - PUBLIC 1B 7.09 06-June-16 06-Dec-21 06-Dec-20 INE774D08LQ4 Quarterly Interest
SUBDEBT - PUBLIC 2A 5.24 06-June-16 06-June-23 06-Dec-20 INE774D08LR2 Quarterly Interest
SUBDEBT - PUBLIC 2B 1.3 06-June-16 06-June-23 06-Dec-20 INE774D08LS0 Quarterly Interest
SUBDEBT - PUBLIC 3A 0.9 06-June-16 06-June-26 06-Dec-20 INE774D08LT8 Quarterly Interest
SUBDEBT - PUBLIC 3B 24.73 06-June-16 06-June-26 06-Dec-20 INE774D08LU6 Quarterly Interest
SUBDEBT 1T 0.5 07-Dec-11 07-Dec-21 07-Dec-20 INE774D08KW4 Interest
NCD AC2020 400 05-Mar-20 11-Dec-24 11-Dec-20 INE774D07TLO Interest
SUBDEBT uuu 100 12-Dec-11 13-Dec-21 14-Dec-20 INE774D08KX2 Interest
NCD BB2014 175 15-Dec-14 13-Dec-24 15-Dec-20 INE774D07KT2 Interest
NCD AL2017 400 03-Feb-17 21-Dec-20 21-Dec-20 INE774D07QT9 Principal + Interest
NCD BG2017 175 14-Aug-17 22-Dec-20 22-Dec-20 INE774D07R0O8 Principal + Interest
NCD BM2017 200 30-Oct-17 30-Dec-20 30-Dec-20 INE774D07RU5 Principal + Interest
SUBDEBT 277 40 17-Jan-13 17-Jan-23 18-Jan-21 INE774D08LC4 Interest
NCD AB2015 250 23-Jan-15 23-Jan-25 25-Jan-21 INE774D07KW6 Interest
SUBDEBT SSS 200 26-Nov-10 25-Jan-21 25-Jan-21 INE774D08KV6 Principal + Interest
NCD BN2017 450 01-Nov-17 29-Jan-21 29-Jan-21 INE774D07RV3 Principal + Interest
SUBDEBT AAA2015 100 02-Feb-15 31-Jan-25 02-Feb-21 INE774D08LK7 Interest
NCD AA2020 310 03-Feb-20 03-Feb-23 03-Feb-21 INE774D07TJ4 Interest
NCD AC2019 50 25-Feb-19 25-Jan-22 25-Feb-21 INE774D07TB1 Interest
CcP HDFC773 300 27-Nov-20 25-Feb-21 25-Feb-21 INE774D14QU3 Principal + Interest
NCD AD2020 77.5 05-Mar-20 05-Mar-30 05-Mar-21 INE774D07TM8 Interest

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001 India

Tel: +91 22 2289 5500 | Fax: +91 22 2287 5485

www.mahindrafinance.com

CIN - L65921MH1991PLC059642 |

E-mail: investorhelpline_mmfsl@mahindra.com
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Nature Of Instrument Series Id :;ssu;:‘s(;::) Allotment Date | Maturity Date | Due Date ISIN No Due Category
SUBDEBT - PUBLIC 1A 1.95 06-June-16 06-Dec-21 06-Mar-21 INE774D08LP6 Quarterly Interest
SUBDEBT - PUBLIC 1B 7.09 06-June-16 06-Dec-21 06-Mar-21 INE774D08LQ4 Quarterly Interest
SUBDEBT - PUBLIC 2A 5.24 06-June-16 06-June-23 06-Mar-21 INE774D08LR2 Quarterly Interest
SUBDEBT - PUBLIC 2B 1.3 06-June-16 06-June-23 06-Mar-21 INE774D08LS0 Quarterly Interest
SUBDEBT - PUBLIC 3A 0.9 06-June-16 06-June-26 06-Mar-21 INE774D08LT8 Quarterly Interest
SUBDEBT - PUBLIC 3B 24.73 06-June-16 06-June-26 06-Mar-21 INE774D08LU6 Quarterly Interest
NCD AA2019 100.9 29-Jan-19 10-Mar-21 10-Mar-21 INE774D07SZ2 Principal + Interest
NCD AG2015 55 10-Mar-15 10-Mar-25 10-Mar-21 INE774D07LB8 Interest
NCD AD2019 500 20-Mar-19 19-Mar-21 19-Mar-21 INE774D07TC9 Principal + Interest
NCD AP2018 253 14-Nov-18 22-Mar-22 22-Mar-21 INE774D07SL2 Interest
NCD AJ2015 50 24-Mar-15 24-Mar-25 24-Mar-21 INE774D07LE2 Interest
NCD AO2016 271 29-Mar-16 26-Mar-21 26-Mar-21 INE774D070M9 Principal + Interest
NCD AV2017 25 27-Mar-17 25-Mar-22 30-Mar-21 INE774D07RD1 Interest

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001 India

Tel: +91 22 2289 5500 | Fax: +91 22 2287 5485

www.mahindrafinance.com

CIN - L65921MH1991PLC059642 |

E-mail: investorhelpline_mmfsl@mahindra.com
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Financial Services Ltd.
Mahindra Towers, 4™ Floor,
Dr. G. M. Bhosale Marg, Worli,
Mumbai 400 018 India

Tel:  +91 22 66526007/17

Fax: +91 22 24953608
Nature Of Instrument | Series Id :;ssui?‘sci:se) Allotment Date | Maturity Date | Due Date ISIN No Due Category
SUBDEBT-PUBLIC | IA 50.00 24-Jul-17 24-Jul-24 01-Apr-21 | INE774D08MH1 Annual Interest
SUBDEBT-PUBLIC | IB 9.32 24-Jul-17 24-Jul-24 01-Apr-21 | INE774D08MI9 Annual Interest
SUBDEBT-PUBLIC | IIA 0.22 24-Jul-17 24-Jul-27 01-Apr-21 | INE774D08MJ7 Annual Interest
SUBDEBT-PUBLIC | IIB 447.02 24-Jul-17 24-Jul-27 01-Apr-21 | INE774D08MK5 Annual Interest
SUBDEBT-PUBLIC | IlIA 1.12 24-Jul-17 24-Jul-32 01-Apr-21 | INE774D08ML3 Annual Interest
SUBDEBT-PUBLIC | IIiB 642.85 24-Jul-17 24-Jul-32 01-Apr-21 | INE774D08MM1 Annual Interest
NCD - PUBLIC 1=t & 1 79.00 18-Jan-19 18-Apr-22 01-Apr-21 | INE774DO7SR9 Annual Interest
NCD - PUBLIC :"' Catll& | 356 41 18-Jan-19 18-Apr-22 01-Apr-21 | INE774D07SS7 Annual Interest
NCD - PUBLIC :: —Catl& | 9339 18-Jan-19 18-Jan-24 01-Apr-21 | INE774D07ST5 Annual Interest
NCD - PUBLIC ::I' Cath& | 4426 18-Jan-19 18-Jan-24 01-Apr-21 | INE774D07SU3 Annual Interest
NCD - PUBLIC h=Catl& | 4755 18-Jan-19 18-Jan-27 01-Apr-21 | INE774D07SVA Annual Interest
NCD - PUBLIC gf I'"cat | g51.61 18-Jan-19 18-Jan-27 01-Apr-21 | INE774DO7SW9 Annual Interest
SUBDEBT-PUBLIC :}' —Catl& | 459 18-Jan-19 18-Jan-29 01-Apr-21 | INE774D08MO7 Annual Interest
SUBDEBT-PUBLIC ';’IH Catll | 33637 18-Jan-19 18-Jan-29 01-Apr-21 | INE774D08MP4 Annual Interest
NCD AB2018 57 23-Mar-18 07-Apr-21 07-Apr-21 INE774DO7RY7 Principal + Interest
NCD AF2018 200 19-Apr-18 19-Apr-21 19-Apr-21 | INE774D07SB3 Principal + Interest
NCD AG2018 | 200 19-Apr-18 19-Apr-22 19-Apr21 | INE774D07SC1 Interest
NCD AC2018 1000 19-Apr-18 19-Apr-33 19-Apr21 | INE774D0SMRO Interest
NCD AT2015 500 22-Apr-15 22-Apr-25 22-Apr-21 | INE774D07LO1 Interest
SUBDEBT BBB2013 | 80 23-Apr-13 24-Apr-23 23-Apr-21 | INE774D08LD2 Interest
NCD AE2020 475 29-Apr-20 28-Apr-23 20-Apr-21 | INE774D07TNG6 Interest
NCD AF2020 200 13-May-20 12-May-23 14-May-21 | INE774D07TO4 Interest
NCD AI2018 643 03-Jul-18 29-Jun-23 18-May-21 | INE774DO7SE7 Interest
SUBDEBT DDD2013 | 47.8 24-May-13 24-May-23 24-May21 | INE774D08SLF7 Interest
NCD AA2018 | 243 21-Mar-18 27-May-21 27-May-21 | INE774DO7RX9 Principal + Interest
NCD AG2019 | 500 30-May-19 28-May-21 28-May-21 | INE774DO7TF2 Principal + Interest
cp HDFC771 | 500 02-Jun-20 02-Jun-21 02-Jun-21 | INE774D14QS7 Principal + Interest
SUBDEBT-PUBLIC | 1A 1.95 06-Jun-16 06-Dec-21 06-Jun21 | INE774D08LP6 Quarterly Interest
SUBDEBT-PUBLIC | 1B 7.09 06-Jun-16 06-Dec-21 06-Jun-21 | INE774D08LQ4 Quarterly Interest
SUBDEBT-PUBLIC | 2A 5.24 06-Jun-16 06-Jun-23 06-Jun21 | INE774D08LR2 Quarterly Interest
SUBDEBT-PUBLIC | 2B 1.30 06-Jun-16 06-Jun-23 06-Jun21 | INE774D08LS0 Quarterly Interest
SUBDEBT-PUBLIC | 3A 0.90 06-Jun-16 06-Jun-26 06-Jun21 | INE774D08LTS Quarterly Interest
SUBDEBT-PUBLIC | 3B 24.73 06-Jun-16 06-Jun-26 06-Jun21 | INE774D08LU6 Quarterly Interest
SUBDEBT-PUBLIC | 4A 28.55 06-Jun-16 06-Dec-21 06-Jun21 | INE774D08LV4 Annual Interest
SUBDEBT-PUBLIC | 4B 13.39 06-Jun-16 06-Dec-21 06-Jun21 | INE774D08LW2 Annual Interest
SUBDEBT-PUBLIC | 5A 0.80 06-Jun-16 06-Jun-23 06-Jun21 | INE774D08LX0 Annual Interest
SUBDEBT-PUBLIC | 5B 3.64 06-Jun-16 06-Jun-23 06-Jun21 | INE774D08LY8 Annual Interest

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001 India

Tel: +91 22 2289 5500

www.mahindrafinance.com

| Fax: +91 22 2287 5485 |
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E-mail: investorhelpline_mmfsl@mahindra.com
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Nature Of Instrument | Series Id :;ssui?‘sci:se) Allotment Date | Maturity Date | Due Date :@fN No+91 22 249 mQﬁtegory
SUBDEBT-PUBLIC 6A 27.83 06-Jun-16 06-Jun-26 06-Jun-21 INE774D08LZ5 Annual Interest
SUBDEBT-PUBLIC 6B 852.33 06-Jun-16 06-Jun-26 06-Jun-21 INE774D08MAG6 Annual Interest
NCD AH2020 395 16-Jun-20 16-Jun-22 16-Jun-21 INE774D07TR7 Interest
NCD Al2020 435 16-Jun-20 16-Jun-23 16-Jun-21 INE774D07TS5 Interest
SUBDEBT A 20 19-Jun-12 20-Jun-22 21-Jun-21 INE774D08KY0 Interest
NCD BP2015 500 24-Jun-15 24-Jun-25 24-Jun-21 INE774D07MK7 Interest
SUBDEBT BBB2015 25 25-Jun-15 25-Jun-25 25-Jun-21 INE774D08LL5 Interest
SUBDEBT www 5 26-Jun-12 27-Jun-22 28-Jun-21 INE774D08KZ7 Interest
NCD AJ2020 450 29-Jun-20 28-Jun-22 29-Jun-21 INE774D07TT3 Interest
NCD BQ2015 97 29-Jun-15 29-Jun-22 29-Jun-21 INE774D07ML5 Interest
NCD BR2015 15 29-Jun-15 27-Jun-25 29-Jun-21 INE774D07MM3 Interest
NCD AL2018 500 20-Jul-18 23-Jul-21 23-Jul-21 INE774D07SHO Principal + Interest
NCD AL2020 275 31-Jul-20 31-Jul-23 31-Jul-21 INE774D07TV9 Interest
NCD AH2019 2000 08-Aug-19 08-Aug-29 09-Aug-21 INE774D07TGO Interest
NCD AB2020 95 10-Feb-20 10-Aug-21 10-Aug-21 INE774D07TK2 Principal + Interest
SUBDEBT CCC2015 25 14-Aug-15 14-Aug-25 17-Aug-21 INE774D08LM3 Interest
SUBDEBT DDD2015 25 21-Aug-15 21-Aug-25 23-Aug-21 INE774D08LN1 Interest
SUBDEBT AAA2014 10 28-Aug-14 28-Aug-24 30-Aug-21 INE774D08LH3 Interest
SUBDEBT BBB2014 5 03-Sep-14 03-Sep-24 03-Sep-21 INE774D08LI1 Interest
SUBDEBT-PUBLIC 1A 1.95 06-Jun-16 06-Dec-21 06-Sep-21 INE774D08LP6 Quarterly Interest
SUBDEBT-PUBLIC 1B 7.09 06-Jun-16 06-Dec-21 06-Sep-21 INE774D08LQ4 Quarterly Interest
SUBDEBT-PUBLIC 2A 5.24 06-Jun-16 06-Jun-23 06-Sep-21 INE774D08LR2 Quarterly Interest
SUBDEBT-PUBLIC 2B 1.30 06-Jun-16 06-Jun-23 06-Sep-21 INE774D08LS0 Quarterly Interest
SUBDEBT-PUBLIC 3A 0.90 06-Jun-16 06-Jun-26 06-Sep-21 INE774D08LT8 Quarterly Interest
SUBDEBT-PUBLIC 3B 24.73 06-Jun-16 06-Jun-26 06-Sep-21 INE774D08LU6 Quarterly Interest
NCD AK2020 450 29-Jun-20 29-Sep-22 29-Sep-21 INE774D07TU1 Interest
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PRESS RELEASE

Financial Results — FY21 Q4 & YTD, Standalone & Consolidated Results

F21-Q4 Standalone Income stood at Rs. 2,638 Crores
F21-Q4 Standalone PAT stood at Rs. 150 Crores

F21 Standalone Income stood at Rs. 10,517 Crores
F21 Standalone PAT stood at Rs. 335 Crores

Standalone AUM stood at Rs. 81,689 Crores

Mumbai, April 23, 2021: The Board of Directors of Mahindra & Mahindra Financial Services Limited (Mahindra
Finance), a leading provider of financial services in the rural and semi-urban markets announced today the
audited financial results for the fourth quarter and financial year ended March 31, 2021.

F-2021 Q4 (Jan’21 — Mar’21) Standalone Results

The Total Income declined marginally by 1.4% at Rs. 2,638 Crores during the quarter ended March 31, 2021,
as against Rs. 2,676 Crores during the corresponding quarter last year. The Profit Before Tax (PBT) stood at
Rs.171 Crores during the quarter ended March 31, 2021, as against Rs.292 Crores during the corresponding
quarter last year, a decline of 41% over the same period previous year. The Pre-Provision Operating Profits
(PPOP) stood at Rs. 1,057 Crore, a growth of 9% over the same period last year. The Profit After Tax (PAT)
stood at Rs.150 Crores during the quarter ended March 31, 2021, as against Rs.221 Crores during the
corresponding quarter last year, a decline of 32% over the same period previous year.

F-2021 (Apr’20 — Mar’21) Standalone Results

The Total Income increased marginally by 3% at Rs. 10,517 Crores during the financial year ended March 31,
2021, as against Rs.10,245 Crores during the corresponding period last year. The Profit Before Tax (PBT) stood
at Rs.422 Crores during the financial year ended March 31, 2021, as against Rs.1,344 Crores during the
corresponding period last year, a decline of 69% over the same period previous year. The Profit After Tax (PAT)
stood at Rs.335 Crores during the financial year ended March 31, 2021, as against Rs.906 Crores during the
corresponding period last year, a decline of 63% over the same period previous year.

F-2021 Q4 (Jan’21 — Mar’21) Consolidated Results

The Total Income declined marginally by 3% at Rs.3,038 Crores during the quarter ended March 31, 2021,
as against Rs.3,140 Crores during the corresponding quarter last year. The Profit Before Tax (PBT) stood at
Rs.256 Crores during the quarter ended March 31, 2021, as against Rs.306 Crores during the corresponding
quarter last year, a decline of 16% over the same period previous year. The Profit After Tax (PAT) stood at
Rs.219 Crores during the quarter ended March 31, 2021, as against Rs.239 Crores during the corresponding
quarter last year, a decline of 8% over the same period previous year.
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F-2020 (Apr’20 — Mar’21) Consolidated Results

The Total Income increased marginally by 1% at Rs.12,171 Crores during the financial year ended March 31,
2021, as against Rs.11,996 Crores during the corresponding period last year. The Profit Before Tax (PBT) stood
at Rs.934 Crores during the financial year ended March 31, 2021, as against Rs.1,602 Crores during the
corresponding period last year, a decline of 42% over the same period previous year. The Profit After Tax (PAT)
stood at Rs.780 Crores during the financial year ended March 31, 2021, as against Rs.1,086 Crores during the
corresponding period last year, a decline of 28% over the same period previous year.

Dividend

The Board of Directors has recommended a dividend of Rs.0.80 per share on equity share of Rs.2/- each, i.e.
40%, subject to the approval of the Members at the ensuing 31st Annual General Meeting of the Company.

Operations

The Company continues to be a leading financer for automotive and tractors, including the pre-owned vehicle
segment, in rural & semi urban markets. During the financial year ended March 31, 2021, the total disbursements
(amount financed) was at Rs.19,001 Crores as against Rs.32,381 Crores during the corresponding period last
year, a decline of 41% over the same period previous year. The loan assets stood at Rs. 64,608 Crore as on
March 31, 2021, compared to Rs. 68,089 Crore as on March 31, 2020.

The Gross Stage 3 levels stood at 9.0% as on March 31, 2021, against 8.4% as on 31 March 2020.

The impact of COVID-19 on the global economy and how governments, businesses and consumers respond is
uncertain. This uncertainty is reflected in the Company’s assessment of impairment loss allowance on its loans
(done as per Expected Credit Loss (ECL) method in Ind AS). This allowance is subject to a number of
management judgements and estimates. In relation to COVID-19, judgements and assumptions include the
extent and duration of the pandemic, the impact of actions of governments and other authorities, and the
responses of businesses and consumers in different industries, along with the associated impact on the global
economy.

The Company has, during the year, continued to undertake a risk assessment of its credit exposures and in
addition to the model determined ECL provision, it has recorded a total additional ECL overlay of Rs 996.36
crores as on March 31, 2021 (as on 31 March 2020: Rs. 574.01 crores) in the Standalone Balance sheet and Rs.
1,093.81 crores (as on 31 March 2020: Rs.728.53 crores) in the Consolidated Balance sheet, to reflect
deterioration in the macroeconomic outlook. In accordance with the regulatory expectation of the Reserve Bank
of India to bring down the net NPA ratio below 4%, which the management has agreed with, the Company, has
recorded an additional provision of Rs.1,320.00 crores during the quarter on Stage 3 loans. Resultantly, the net
NPA ratio of the Company stands at 3.97 % as at 31 March 2021.The Stage 3 provisioning coverage ratio
stood at 57.9%.
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The final impact of this pandemic is very uncertain and the actual impact may be different than that estimated
based on the conditions prevailing as at the date of approval of these financial results. The management will
continue to closely monitor the material changes in the macro-economic factors impacting the operations of the
Company.

The Company’s capital and debt position is strong and the ALM position is well balanced. As on March 31, 2021,
the total investment book stood at Rs. 11,607 Crore compared to Rs. 5,911 Crore as on March 31, 2020. The
Company has been duly servicing its debt obligations, maintains a healthy capital adequacy ratio and has
adequate capital and financial resources to run its business.

The Standalone Assets Under Management (AUM) comprising loan assets and investments stood at Rs.
81,689 Crores as on March 31, 2021, as against Rs.77,160 Crores as on the corresponding date last year,
registering a growth of 6%.

SUBSIDIARIES

Mahindra Insurance Brokers Limited (MIBL)

During the quarter year ended March 31, 2021, MIBL registered income at Rs. 86.2 Crores as against Rs. 87.9
Crores during the corresponding quarter last year, a decline of 2% over the same period previous year. The Profit
Before Tax (PBT) registered was Rs. 16.4 Crores during the quarter ended March 31, 2021, as against Rs. 28.3
Crores during the corresponding quarter last year, a decline of 42% over the same period previous year. The
Profit After Tax (PAT) registered was Rs. 11.6 Crores during the quarter ended March 31, 2021, as against Rs.
20.4 Crores during the corresponding quarter last year, decline of 43% over the same period previous year.

During the financial year ended March 31, 2021, MIBL registered Income at Rs. 268.6 Crores as against Rs.
336.9 Crores during the corresponding period last year, registering a decline of 20% over the same period
previous year. The Profit Before Tax (PBT) was Rs. 44 Crores during the financial year ended March 31, 2021
as compared to Rs. 73.9 Crores during the corresponding period last year, a decline of 40% over the same period
previous year. The Profit After Tax (PAT) was Rs. 32 Crores during the financial year ended March 31, 2021 as
against Rs. 53.4 Crores during the corresponding period last year, a decline of 40% over the same period previous
year.

Mahindra Rural Housing Finance Limited (MRHFL)

During the quarter year ended March 31, 2021, MRHFL registered income at Rs. 337.8 Crores as against Rs.
400.5 Crores during the corresponding quarter last year, a decline of 16% over the same period previous year.
The Profit Before Tax (PBT) registered was Rs. 44.9 Crores during the quarter ended March 31, 2021, as against
loss of Rs. 11.7 Crores during the corresponding quarter last year, a growth of 484% over the same period
previous year. The Profit After Tax (PAT) registered was Rs. 34.5 Crores during the quarter ended March 31,
2021, as against Rs. 0.5 Crores during the corresponding quarter last year, a growth of 6800% over the same
period previous year.
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During the financial year ended March 31, 2021, MRHFL registered Income at Rs. 1454.7 Crores as against
Rs. 1527.6 Crores during the corresponding period last year, registering a decline of 5% over the same period
previous year. The Profit Before Tax (PBT) was Rs. 195.3 Crores during the financial year ended March 31, 2021
as compared to Rs. 205.6 Crores during the corresponding period last year, a decline of 5% over the same period
previous year. The Profit After Tax (PAT) was Rs. 151.0 Crores during the financial year ended March 31, 2021
as against Rs. 148.6 Crores during the corresponding period last year, a growth of 2% over the same period
previous year.

The Company has cumulative management overlay of Rs. 97.5 Crores as at March 31 2021 for covering the
contingencies that may arise due to COVID — 19 pandemic.

Mahindra Manulife Investment Management Private Limited (MMIMPL)

During the quarter ended March 31, 2021, MMIMPL earned total income of Rs. 8.4 Crores as compared to Rs.
3.8 Crores in the same period previous year. The company incurred a loss of Rs. 9 Crores compared to a loss of
Rs. 10.1 Crores during the same period previous year.

During the financial year ended March 31, 2021, MMIMPL earned total income of Rs. 30.5 Crores as compared
to Rs. 17 Crores in the same period previous year. The company incurred a loss of Rs. 26.7 Crores compared to
a loss of Rs. 37.9 Crores during the same period previous year. The Average Assets under Management (AUM)
of MMIMPL for the quarter ended March 31, 2021 was Rs. 5,271 Crores across 16 schemes which showed a
decline of 2.3% over the same period previous year. Of these assets, the Company managed Rs. 2,478 Crores
of average equity assets in the quarter year ended March 31, 2021 compared to Rs. 1,781 Crores in the same
period last year.

Mahindra Manulife Trustee Private Limited (MMTPL)

During the quarter ended March 31, 2021, MMTPL earned total income of Rs. 0.14 Crores compared to Rs.
0.06 Crores during the same period previous year. The company posted a profit of Rs. 0.04 Crores compared to
a profit of Rs. 0.02 Crores during the same period previous year.

During the financial year ended March 31, 2021, MMTPL earned total income of Rs. 0.36 Crores compared
to Rs. 0.22 Crores during the same period previous year. The company incurred a loss of Rs. 0.01 Crores
compared to a loss of Rs. 0.02 Crores during the same period previous year.

Mahindra Finance USA, LLC (MFUSA)

During the quarter ended March 31, 2021, MFUSA registered income at USD 14.4 Million as against USD 16.6
Million during the corresponding quarter last year, registering a decline of 13% over the same period previous
year. The Profit Before Tax (PBT) during the quarter ended March 31, 2021, registered was USD 6.7 Million as
against Loss before tax of USD 0.9 Million during the corresponding quarter last year, registering a growth of
844% over the same period previous year. The Profit After Tax (PAT) during the quarter ended March 31, 2021,
registered was USD 4.9 Million as against Loss after tax of USD 1.2 Million during the corresponding quarter last
year, registering a growth of 508% over the same period previous year.
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During the financial year ended March 31, 2021, MFUSA registered income at USD 61.9 Million as against
USD 68.8 Million, registering a decline of 10% over the same period previous year. The Profit Before Tax (PBT)
during the financial year ended March 31, 2021, registered was USD 23.4 Million as against USD 13.2 Million
during the corresponding period last year, registering a growth of 77% over the same period previous year. The
Profit After Tax (PAT) during the financial year ended March 31, 2021, registered was USD 17.5 Million as against
USD 9.6 Million, a growth of 82% over the same period previous year.

Ideal Finance Ltd (IFL)

During the quarter ended March 31, 2021, IFL registered income at LKR 277.0 Million as against LKR 233.0
Million during the corresponding quarter last year, registering a growth of 19% over the same period previous
year. The Profit Before Tax (PBT) registered during the quarter ended March 31, 2021, was LKR 100.3 Million as
against LKR 45.9 Million during the corresponding quarter last year, registering a growth of 118% over the same
period previous year. The Profit After Tax (PAT) during the quarter ended March 31, 2021, was LKR 55.1 Million
as against LKR 25.5 Million during the corresponding quarter last year, a growth of 116% over the same period
previous year.

During the financial year ended March 31, 2021, IFL registered income at LKR 1,015.3 Million as against LKR
927.8 Million during the corresponding period last year, registering a growth of 9% over the same period previous
year. The Profit Before Tax (PBT) registered during the financial year ended March 31, 2021, was LKR 288.4
Million as against LKR 164.0 Million during the corresponding period last year, registering a growth of 76% over
the same period previous year. The Profit After Tax (PAT) during the financial year ended March 31, 2021, was
LKR 183.8 Million as against LKR 105.4 Million during the corresponding period last year, a growth of 74% over
the same period previous year.

About Mahindra & Mahindra Financial Services Limited

Mahindra & Mahindra Financial Services Limited (Mahindra Finance), part of the Mahindra Group, is one of India’s
leading non-banking finance companies. Focused on the rural and semi-urban sector, the Company has over 7.3
Million customers and has an AUM of over USD 11 Billion. The Company is a leading vehicle and tractor financier,
provides loans to SMEs and also offers fixed deposits. The Company has 1388 offices and reaches out to
customers spread over 3,80,000 villages and 7000 towns across the country.

Mahindra Finance has been ranked 25th among India’s Best Companies to Work 2020 and Ranked 6% on the list
of Best Large Workplaces in Asia 2020 by Great Place to Work® Institute.

Mahindra Insurance Brokers Limited (MIBL), the Company's Insurance Broking subsidiary is a licensed
Composite Broker providing Direct and Reinsurance broking services.

Mahindra Rural Housing Finance Limited (MRHFL) a subsidiary of Mahindra Finance provides loans for purchase,
renovation, construction of houses to individuals in the rural and semi-urban areas of the country.

Mahindra Finance CSR Foundation is a wholly-owned subsidiary company, under the provisions of section 8 of
the Companies Act, 2013 for undertaking the CSR activities of the Company and its subsidiaries.

Mahindra Manulife Investment Management Private Limited (formerly known as Mahindra Asset Management
Company Private Limited) acts as the Investment Manager of Mahindra Manulife Mutual Fund (formerly known

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001 India. | CIN No. L65921MH1991PLC059642

Tel: +91 22 2289 5500 | Fax: +91 22 2287 5485 | www.mahindrafinance.com | Email : investorhelpline_mmfsi@mahindra.com
5



p—

Mahindra FINANCE

as Mahindra Mutual Fund). On 29" April 2020 Mahindra Finance divested 49% stake in its wholly-owned
subsidiary, Mahindra Manulife Investment Management Private Limited to Manulife Investment Management
(Singapore) Pte. Ltd. to form a 51:49 joint venture.

Mahindra Manulife Trustee Private Limited (MMTPL), (formerly known as Mahindra Trustee Company Private
Limited) acts as a Trustee to Mahindra Manulife Mutual Fund (formerly known as Mahindra Mutual Fund). On 29t
April 2020 Mahindra Finance divested 49% stake in its wholly-owned subsidiary, Mahindra Manulife Trustee
Private Limited to Manulife Investment Management (Singapore) Pte. Ltd. to form a 51:49 joint venture.

The Company has a Joint Venture in the US, Mahindra Finance USA LLC, in partnership with De Lage Landen,
a subsidiary of Rabo Bank, for financing Mahindra vehicles in the US.

The Company has recently formed a Joint Venture in Sri Lanka, by acquiring a 38.2% stake in Ideal Finance Ltd.
This JV will focus on providing a diversified suite of financial services to the Sri Lankan market.
Learn more about Mahindra Finance on www.mahindrafinance.com / Twitter and Facebook: @MahindraFin

About Mahindra

The Mahindra Group is a USD 19.4 billion federation of companies that enables people to rise through innovative
mobility solutions, driving rural prosperity, enhancing urban living, nurturing new businesses and fostering
communities. It enjoys a leadership position in utility vehicles, information technology, financial services and
vacation ownership in India and is the world’s largest tractor company by volume. It also enjoys a strong presence
in renewable energy, agribusiness, logistics and real estate development. Headquartered in India, Mahindra
employs over 2,56,000 people across 100 countries.

Learn more about Mahindra on www.mahindra.com / Twitter and Facebook: @MahindraRise

Media Contact information:
Metabelle Lobo

Head - Corporate Communications
Mahindra Finance

Mobile: +91 9769212078

E-mail: lobo.metabelle@mahindra.com
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