ADARSH MERCANTILE LIMITED

CIN: L51109WB1992PLC055082
Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road,
Kolkata — 700 027.
Phone No. : (033) 2479-1951, Fax: (033) 2479-1952
Email: adarshmercantile@gmail.com, Website:www.adarshmercantile.in

Date: 08.02.2024

To

The Secretary,

Bombay Stock Exchange Limited (BSE)
Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai — 400 001

Dear Sir/Madam,
Code No.—538563

Reg: Outcome of Board Meeting held on 08" February, 2024

With further reference to our letter dated 1% February, 2024, we would like to inform you that
the Board of Directors of the Company in its meeting held on 08™ February, 2024, have
transacted the following business:

1. Approved the Un-audited Standalone & Consolidated Financial Results of the Company
for the Third Quarter on 31t December, 2023 and the same is attached with Limited
Review Report as issued by the Auditors of the Company and placed before the Board
pursuant to Regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. Approved the re-appointment of Mrs. Suchita Chhawchharia as an Executive Director of
the Company for a further period of 3 (Three) years w.e.f. 01.04.2024 subject to the
approval of the shareholders in the ensuing general meeting and in accordance to the
verification made by the Company and its Nomination Committee, the aforesaid Director
is not debarred from holding of office of Directors pursuant to any order of Securities
Exchange Board of India.

3. Appointment of Ms. Radhika Mayaramka as Company Secretary and Compliance Officer
(designated as Key Managerial Personnel) of the Company as per the recommendation of
Nomination and Remuneration Committee with effect from 08.02.2024 within the
meaning of Section 203 and/or any other applicable provisions of the Companies Act,
2013, the rules made there under.




ADARSH MERCANTILE LIMITED

CIN: L51109WB1992PLC055082
Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road,
Kolkata — 700 027.
Phone No. : (033) 2479-1951, Fax: (033) 2479-1952
Email: adarshmercantile@gmail.com, Website:www.adarshmercantile.in

A brief profile of Mrs. Suchita Chhawchharia and Ms. Radhika Mayaramka pursuant to
Regulation 30 read with Schedule Il of SEBI (LODR) Regulations, 2015 is enclosed as Annexure |
and Il

Please note that the meeting commenced at 11.30 A.M. and concluded at 12.30 P.M.

We request you to take the information on record and disseminate the same on your website.

Thanking You,

Yours faithfully,

Fontea P.).MU«

ARITRA BASU
DIRECTOR
DIN: 06779222




NKSJ & ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 1B, 1% Floor, Phones: 4005 1810

4, Shakespeare Sarani, Kolkata — 700 071 Email ‘nksjandassociates@gmail.com

LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE QUARTERLY FINANCIAL RESULTS OF ADARSH
MERCANTILE LIMITED FOR QUARTER AND NINE MONTHS ENDED 315" DECEMBER, 2023 PURSUANT TO THE

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,

2015 AS AMENDED.

TO
THE BOARD OF DIRECTORS,
ADARSH MERCANTILE LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (‘the Statement’) of
M/s Adarsh Mercantile Limited (‘the Company’) for the quarter and nine months ended 315t December, 2023 (‘the
statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (hereinafter referred as “the
Regulation”) read with relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors in
their meeting held on 6% February, 2024, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under section 133, of the Companies Act, 2013 read with relevant rules issued thereunder, SEBI Circular
CIR/CFD/FAC 62/2016 dated 5th July, 2016 (hereinafter referred to as SEBI Circular) and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial statements based on our review.

3. We have conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
“Institute of Chartered Accountants of India". This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.




NKSJ & ASSOCIATES

c_hartered Accountants

Embassy Building, Flat No. 1B, 1% Floor, Phones: 4005 1810
4, Shakespeare Sarani, Kolkata— 700 071 Email .nkgandassocs'ates@gmail.com

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act, 2013 as
amended, read with the relevant rules issued there under and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For NKSJ & Associates
Chartered Accountants
(Registration No. 329563E)

UDIN24234454BKCISF5711

o

(CA Sneha Jain)
Place: Kolkata Partner
Dated the 8th day of February, 2024 (Membership No. 234454)




ADARSH MERCANTILE LIMITED

CIN: L5S1109WBI992PLC055082
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952

e-mail: adarshmereantile@gmail.com; Website: www.adarshmercantile.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 318T DECEMBER,
2023 PREPARED IN COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS (Ind-AS)
Statement of Standalone Un-audited Financial Results for the Quarter and Nine Months ended 31st December, 2023
(Rs. in Lakhs)
Corresponding
3 Preceeding J 3 months SHAR 1% g Year to date in | Previous Year
1 N maonths ended Z for the current g
SI No. Pacticalais 3 months ended in the i previous year Ended
on 31/12/2023 30/09/2023 g period
previous vear 3111272022 31/03/2023
311272023
_on 31/12/2022
(Unaudited (LS dived) {L dited ) {(Unanudired) (Unaudited) {Audited )
1 Income from Operations
(a) Revenue from operations - 011 - 141 0.10 2641
(b) Other income 34.62 16 95 495 263 .50 13.49 2793
Total income from operations (net) 34.62 47.06 4.95 164.91 13.59 54.34
2 Expenses =)
a)|C ost of Matenal Uc d - = z
b)|Purchases of Stock-in-Trade - - - - 3313
¢)|Changes in inventories of finished goods and work-in- (692) (2.03) (173 i 193 536
progress
dj| Employee benefits expense 391 2.85 236 967 824 100.37)
e)| Finance costs 6.27 5.98 5.98 18.17 17 88 23.73
) Depreciation and amortisation expense - - - - - 4.70
) Other expenses 149 1.37 0.74 7.73 5 86 738
Total expenses 4.76 8.17 71.35 24.43 33.20 T6.64
3 Profit before exceptional items and tax (1-2) 29.86 38.89 (2.41) 240,48 {19.62) (22.30)
Exceptional items - = o % 2 =
4 |Profit before tax_{3-4) 29.86 38.89 (2.41) 240,48 (19.62) (22.30)
5 Tax expense
1L Current Taxes > % ¥ =
b) |[Deffered Tax - - - - - 1211
¢) |Incowe Tax for earlier years (0.00) - (0.34) (0 00} (034) (0.34)
Total Tax Expenses (0.00) - (0.34) (£.00) (0.34) 11.77
[ Net Profit for the period from continuing Operations 29.86 J8.80 (2.06) 240,45 (19.28) (34.07)
Profit{Loss) from Discontinued operations before tax = - - - - -
Tax Expenses of Discontinued operations - = - -
7 Net Profit for the period from di inuing - - - - - -
8 Total Profit (Loss) for Period 29,86 38.89 (2.06) 240.48 (19.28) (34.07)
9 Other Comprehensive Income (net of tax)
(a) ltems rhat will not be reclassified to profit or loss 3141 30.78 {1 84) 134.71 2144 Yl
(b} hmpagt of tax relating to items that will not be * = - 5 - 2.00
Taotal Other Comprehensive Income (net of rax) 3141 50.78 (1.84) 134.71 2144 13.51
10 |Total Comprehensive Income for the period 61.27 §#9.68 (3.90) 375.19 216 110.56)
11 Details Equity Share Capital
Paid-up equity share capital 367.50 367.50 367.50 367.50 367.50 30750
Face YValue of Equity Share Capital 10.00 10.00 10.00 10.00 10,00 10,00
12 |Earnings per equity share
i Earnings per equity share for Continuing Operations
Basic eamings (loss) per share from continuing D8] 1.06 (0.06) 654 (0-52) {0.93)
Diluted 125 (loss) per share from ¢ ing 0.81 1.06 (0.06) 0.54 (0.52) (0.93)
i Earnings per equity share for di tinued operations
Basic eamings (loss) per share from discontinued operaty - - -
Diluted earnings (loss) per share from discontinued oper: - - - - -
Hi Earnings per equity share
Basic eamings (loss) per share from continuing and discq O8] 1 06 ({1 06) 6 54 {052 {0.93)
uted earnings (loss) per share from contmuing and dig 1] 1 06 (0.06) 6 54 (05 (0193
Notes I The Company is dealing in one Segment only i.e. Trading in Goods, Mutual Fund, Shares & Securitics

2 The aforesard financial results was reviewed by the Audit Comminee and was approved by the Board of Directors at 1ts meeting held on 8th February, 2024

The format for un-audited quarterly results as prescribed in SEBI's Circular CIRZCFDICMD/ 1572015 dated November 30, 2015 has been modified 1o the extent
3 requied to comply with requirements of SEBI's circular dated July 5. 2016, Ind AS and Schedule 1T (Division 1) 1o the Companies Act. 2013 applicable 10

Compames that are required (o comply with Ind AS

The Auditors have carmied our Limited Review(LR) on the aforesaid financial results for the quarter and nine months ended 3 1si December. 2023 and the report was

placed before the Board and the same was noted The Auditors have expressed an unmodified report on the above resulis

5 Provision for depreciation and tax will be made at the time of finalisation of accounts for the year ending 3 1s1 March, 2024

6 Previous period’s figures have been regrouped/ rearranged wherever necessary

Place: Kolkata
Dare: 08.02.2024

By Order of the Board of Directors
For Adarsh Mer

Whole time Direcror
DIN: 00044063



NKSJ& ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 1B, 1% Floor, Phones: 4005 1810
4, Shakespeare Sarani, Kolkata — 700 071 Email :nksjandassociates@gmail.com

LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF ADARSH
MERCANTILE LIMITED FOR THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER, 2023, PURSUANT TO

THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)

REGULATIONS, 2015 AS AMENDED.

TO
THE BOARD OF DIRECTORS,
ADARSH MERCANTILE LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (‘the Statement') of
M/s Adarsh Mercantile Limited (‘the Company’) and its Associate (the Company and its Associate together referred
to as “the Group”), for the quarter and nine months ended 315! December, 2023, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (hereinafter referred as “the Regulation”) read with relevant circulars
issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Board of
Directors of the Holding Company in their meeting held on 6" February, 2024, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34"), prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued
thereunder, SEBI Circular CIR/CFD/FAC 62/2016 dated 5th July, 2016 (hereinafter referred to as SEBI Circular) and
other accounting principles generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

3. We have conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
“Institute of Chartered Accountants of India". This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.




NKSJ& ASSOCIATES
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5. This Statement includes the consolidation of results of the following entity :-
M/s. Avon Credit Private Limited , Associate Company

The consolidated unaudited financial result includes the Group's share of net profit after tax of Rs. 9.71 lakhs & Rs.
56.57 lakhs and total comprehensive income of Rs. 6.67 lakhs & Rs. 36.76 lakhs for the quarter ended 315t December,
2023 and for the period from April 2023 to December, 2023 respectively, in respect of 1 (One) associate, based on
their interim financial statements, which have not been reviewed by their auditor. According to the information and
explanations given by the Management, these interim financial results are not material to the Group.

Our opinion on the Statement is not modified in respect of this matter.

6. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act, 2013 as
amended, read with the relevant rules issued there under and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For NKSJ & Associates
Chartered Accountants
(Registration No. 329563E)

UDIN : 24234454BKCISG6879

Anie

(CA Sneha Jain)
Place: Kolkata Partner
Dated the 8th day of February, 2024 (Membership No. 234454)




ADARSH MERCANTILE LIMITED
CIN: LS1109WB1992PLCO5S082
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023

PREPARED IN COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS (Ind-AS)

Date: 08.02.2024

S t of C lidated Un-audited Financial Results for the Quarter and Nine Months ended 31st December, 2023
e —
Rs. in Lakhs)
< = = (.nrmponldlng Year to date |, "
3 Pr 23 3 ; Year to date in|
g for the eurrent c Year Ended
Sl Na. Particulars ended on months ended in the iod previousyear | 000001
31/12/2023 | 30/09/2023 | previous year 7‘" 31/12/2022
on 31/12/2022 il il
{Unaudited) (Unaudited) {Unaudited) {Unaudited} LUnaudited) (Audited)
I Income from Operations
(a} Revenue from operations N 011 141 U o 2041
(b) Other income 3462 0 A R 263 S0 1349 2108
Total income lrom operations (net) 34.62 47.06 4.95 264.91 13.59 5454
2 Enpenses
ajlCost of Material Consumed
)| Purchases of Stock-in-Trade : 2 : > . EONE,
©)| Changes n mveniories of finished goods and work-in-prosress (.92} (2.03) 11.73) [ANEEY] §.Z2¥ 3 30
d)|Emplovee benelils expense 341 285 216 a67 824 111 37
)| Finance costs 6.27 398 5 U8 1817 17 88 21 7%
1| Dep and amortisalion expense - - + - - 4 70
g1 Other expenses 14y 137 i 173 5 Hi 7 35
Total expenses 4,76 8.17 7.35) 24.43 33.21 Ti.64
3 Profit before exceptional items and tax (1-2) 19.86 38.89 {2.40) 240.48 {19.63) (22,30
Excepuional siems B o + vji - -
4 |Profit before tax (3-4) 29.86 38.89 u..tﬂ] 240.4% (19.63) (22.30)
5 Tax expense i
a)|Curreni Taxes .
b) |DefTered Tax - - - - [2:41
¢) |Income Tax for earhier years {11 (uy (0 34) (0 00y (0 34) (0.34)
Total Tax Expenses (0.00) - (0.34) (0.00) (0.34) 1.77
& Net Profit for the period from continuing Operations 19.86 38.89 {2.06)] 240,48 _(19.29: (34.07)
Profit{Loss) from Discontinued operations before lax 2 - - - - -
Tax Expenses of D d oy * = = 5
7 Net Profit for the period from discontinuing Operations after Tax - - - - = &
Share of Profit(Loss) of associates and jont ventures accoting for using equin 971 1358 505 5637 16 T 651
5 Total Profit (Loss) for Period 39.57 5243 199 29708 (2.50) (27.56)
9 Other Comprehensive Income (net of tax}
(@) lems that will non be reclassified 1o profit or loss M7 G5 5% (AR} 17147 I8 30 IR 32
(b} Imipact of 1y relating 10 nems thar will not be reclassified to profit or loss - - - - . 21M
Total Other Comprehensive Income (net of tax) 39.17 6555 (1.8 17147 25.200 16.32
10 Total Comprehensive Income for the period T8.74 117.98 .19 468,82 22.70 (1.24)
1 Total Profit or Loss, attributable to
Profil or loss atinbutable o owners of parent 39.587 5243 .99 297.08 (2.50) (27.56)
Total profit or loss. altributable 1o niad-controlling interests - - - - :
12 |Total Comprehensive income for the period antributable 1o
Comprehensive income for the period atinbutable to owners of parent 39.17 65.55 (1.80) 17147 15.20 16.32
Total comprehensive income for the period aunbutable 1o owners of
parent non-controlling interesis
13 |Desails Equity Sharve Capital
Paid-up equny share capital 367.50 367.50 367,50 367.50 367.50 367.50
Face Value of Equuty Share Capatal 1000 10.00 1000 1000 1600 10 00
14 Earning v equily share
i Earnings per equity share for Continuing Operati
Basic earnings (loss) per share from mminmnﬁ operations | 08 143 0 08 B 08 (0 07y (0 75)
Diluted earnings {loss) per share from continuing operations 1 08 143 008 808 (0.07) (0 75)
L Earnin; v equity share for di inued operations
| Basic eamings (loss) per share from discontinusd aperalions E = = =
Duluted earnings (loss) per share from discontinued operations = =
1] Earni er equiry share
Basic earnings (loss) per share from continuing and disconunued of 108 143 008 808 o7y (0 75)
Diluted earnings {loss) per share from continung and discontinued operations 108 143 008 808 (0.07) {0 75)
Notes | The Company is dealing in one Segment only 1e Trading 1n Goods. Mutual Fund, Shares & Secunties

2 The aforesad consohidated financial results was reviewed by the Audit Committee and was approved by the Hoard of Diectors at s meenng held on 8th February 2024

3 The Company prepares Consolidated Financial Statement on quarterly basis and the Consohdated Financial Resulr include the Company's share of profin i ns Associare
Company (“the Group®)

4 The format for un-audited quarterly results as presciibed in SEBI's Circular CIR/CFDICMDY 15201 5 dated November 30, 2015 has been modified 1o the extent required 1o
comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule 111 (Division 1) 1o the Cor Agt, 2013 appheable o Comyp that are required
to comply with Ind AS

S The Auditors have carried out Limited Review{LR) on the aforesaid consolidated financial results for the quarter and ning months ended 3151 December, 2023 and the repon
was placed before the Board and the same was noted The Auditors have expressed an unmodified repont on the above results

6 Provision for depreciation and tax will be made at the tme of finalisation of accounts for the year ending 315t March. 2024

7 Previous period s figures have been regrouped/ ged wherever Y

By Order of the Board of Directors

For Adarsh Meﬂ'an& imited

Snmgvmharia

Mace: Kolkata Whole time Director

DN 00044063



ADARSH MERCANTILE LIMITED

CIN: L51109WB1992PLC055082
Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road,
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Annexure — |

Details as required under Regulation 30 of the Listing Regulation and Disclosure Requirements.

Sl Particulars Details
| No.
| 1., Reason for Change Appointment
| Name and Date of Birth Ms. Radhika Mayaramka e

D.0.B: 13" August, 1991

3 Date of Appointment and Terms of 08" February, 2024 - :

Appointment

Terms: Appointed as Company Secretary and

_ Compliance Officer
4, Education Company Secretary

5. | Brief Profile ('in”a':ase of Appointment) Ms. Radhika Mavaramké_i_é th'\;)_én'y'Secretary '
: having experience of more than 6 years in field

i of Secretarial compliances, Corporate Laws etc

6. | Disclosure of Relationship between N.A

i Directors (In case of Appointment of a

| Director)




ADARSH MERCANTILE LIMITED

CIN: L51109WB1992PLC055082
Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road.,
Kolkata — 700 027.
Phone No. : (033) 2479-1951, Fax: (033) 2479-1952
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Annexure = ||

Details as required under Regulation 30 of the Listing Regulation and Disclosure Requirements

sl.
| No.

Particulars

Details

Reason for Change

Re-appointment as the Executive Director of
the Company for a further period of 3 years

| with effect from April 01, 2024

Name and Date of Birth

Mrs. Suchita Chhawchharia
D.0.B: 19" January, 1979

| Date of Appointment and Terms of

Appointment

With effect from April 01, 2024 subject to the |
approval of shareholders.

Education

M.B.A

Brief Profile (in case of Appointment)

She is having vast experienééihhccoﬁnts &
Financial Sector, etc.

Disclosure of Relationship between

| Directors (In case of Appointment of a
Director)

N.A




