ADARSH MERCANTILE LIMITED

CIN: L51109WB1992PLC055082
Registered Office: 8A & 8B, Satyam Towers, 3. Alipore Road,
Kolkata — 700 027.
Phone No. : (033) 2479-1951, Fax: (033) 2479-1952
Email: adarshmercantile@gmail.com, Website:www.adarshmercantile.in

08.11.2023

The Secretary,

BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai — 400 001,

Dear Sirs,
Code No. — 538563

Reg: OQutcome of Board Meeting held on 8" November, 2023

With further reference to our letter dated 1* November, 2023, we would like to inform you that
the Board of Directors of the Company in its meeting held on 8" November, 2023. have
transacted the following business:

1. Approved the Un-audited Standalone & Consolidated Financial Results of the Company
for the Second Quarter and Half Year ended on 30" September, 2023 and the same is
attached along with Statement of Assets & Liabilities, Cash Flow Statement for the half
year ended on 30" September, 2023 and Limited Review Report as issued by the Auditors
of the Company and placed before the Board pursuant to Regulation 30(6) and 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The above information is also available on the website of the Company.
Please note that the meeting commenced at 02.30 P.M. and concluded at 03.30 P.M.
We request you to take the information on record and disseminate the same on your website.

Thanking You,

Yours faithfully,
For Adarsh Mercantile Ltd.

Kajol Modi
Company Secretary & Compliance Officer



NKSJ & ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 18, 1* Floor, Phones: 4005 1810
4, Shakespeare Sarani, Kolkata ~ 700 071 Email :nksjandassociates@gmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED STANDALONE QUARTERLY AND HALF

YEAR ENDED FINANCIAL RESULTS OF ADARSH MERCANTILE LIMITED PURSUANT TO THE REGULATION 33

OF

THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS

AMENDED.

TO

THE BOARD OF DIRECTORS,
ADARSH MERCANTILE LIMITED

Opinion

1.

We have reviewed the accompanying statement of Unaudited Standalone Financial Results (‘the Statement’) of M/s
Adarsh Mercantile Limited (the Company') for the quarter and half year ended 30" September, 2023 (‘the
statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (hereinafter referred
as "the Regulation") read with relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Company’'s Management and approved by the Board of Directors
in their meeting held on 8" November, 2023, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued thereunder, SEBI
Circular CIR/ICFD/FAC 62/2016 dated 5th July, 2016 (hereinafter referred to as SEBI Circular) and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on
our review.

We have conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
“Institute of Chartered Accountants of India". This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.




NKSJ & ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 1B, 1% Fioor, Phones. 4005 1810
4, Shakespeare Sarani, Kolkata — 700 071 Email :nksjandassociates@gmail.com

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act, 2013 as
amended, read with the relevant rules issued there under and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For NKSJ & Associates
Chartered Accountants
(Registration No. 329563E)

UDIN:23234454BGZECJ3179

o

(CA Sneha Jain)
Place: Kolkata Partner
Dated the 8t day of November, 2023 (Membership No. 234454)




ADARSH MERCANTILE LIMITED
(CIN: L51109WB1992PLC055082)

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Read, Kolkata - 700 027
Phone No. : {033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2023 PREPARED IN COMPLIANCE WITH THE INDIAN
ACCOUNTING STANDARDS (IND-AS)

Statement of Standalone Un-audited Financial Results for the Quarter and half year ended 30th September, 2023

(Rs. In Lakh:
Corresponding 3 | Year to date for Vialthiatain
sI No. 3 months ended on | P ding 3 months hs ended in the current previous year Previous Year
Particulars 30.09.2023 30.06.2023 the previous year period 30.09.3022 31.03.2023
on 30.09.2022 30.09.2023
(Unaudited) (Unaudited) {Unaudited) L dited} I dited) {Audited}
1 Income from Operations
{a) Revenue from Qeratlons 0.11 1.30 Q.10 1.41 0.0
{b} Other income 46.95 181.93 5,83 228 .88 Bl
Total income from operations (net) 47.06 183.23 5.99 230.29 B.64
2 Expenses
a}|Cost of Material Consumed
b}|Purchases of Stock-in-Trade - S - ~
cjlChanges in inventories of finished goods and work-in-progress 12.03) 12.19] 174 1422} 736 ~
d}|Employee benefits expense 2.B5 291 3.37 576 v BH ~ 2
ej|Finance costs 598 5.52 5,98 11580 1180 . 13
f)| Depreciation and amartisation expense - - .
B gl|Other expenses 137 487 0.80 6.24 L .
Total 817 11.51 11.88 19.68 25.86 _76.F
3 Profit before exceptional items and tax {1-2) 38.89 171.72 (5.89) 210.61 (17.22) e £ 1]
Exceptional items - B S
4 Profit before tax |3-4) 38.89 17172 [5.89) 210.61 BEa s 223
i
5 Tax expense i
3} |Current Taxes - - | R
b} |Deffered Tax - -
£} Income Tax for earlier years - . 0.00 [njfis}
Total Tax Expenses - - 0.00 - 0.00
6 Net Profit for the peried from continuing Operati 38.89 17172 {5.88) 210.61 (17.22) B L
Profit{Loss) from Discentinued operations before tax - - . - - _
Tax Expenses of Discontinued operations - = - -
7 Net Profit for the period from discontinuing Operations after Tax - - - - -
8 |Total Profit (toss) for Period 38.89 17172 15.89) 210.61 17.22) {34.0
9 Other Comprehensive Income [net of tax)
| {a) Iterns that will not te reciassified to profit or loss 50.78 52.52 24 81 103 3o J3E
|b) Impact of tax relating to items that will not be reclassified to profit or loss - - - o _-,:_
Total Other Comprehensive Income (net of tax) 50.78 5252 1487 103.30 2328 Jy
10 Total Comprehensive Income for the period 89.68 224.29 18.98 313.92 6.06
11 Datails Equity Share Capital A A
Paid-up equity share capital 367,50 367.50 357 50 36450 E LAl N
Face Value of Eguity Share Capital 10.00 1500 10.00 10.00 weo |k
12 Earnings per equity share il i
i Earnings per equity share for Continuing Op
Basic earnings (loss} per share from continuing operations 1.06 457 {0.16) 5.73 (0.44)
Diluted earnings (loss) per share from continuing operations 1.08 467 {016} 573 A o
ii Earnings per equity share for discontinued operations T
Basic earnings {|oss) per share from discontinued cperations .
Diluted earnings (loss) per share from discontinued operations I
il Earnings per equity share e
Basic earnings (loss) per share from continuing and discontinued operations 1.06 4.67 [0.16) 573 104/
Diluted earnings (loss) per share from continuing and discontinued operations 1.06 4.67 (0.16) 5.3 BanE

By Order of the Board of Directors
For Adarsh Mercaniie=synited

Suchita Chhawchharia
Place: Kolkata Whole time Director
Date: 08.11.2023 DiN: 00044063




ADARSH MERCANTILE LIMITED

(CIN: L51109WB1992PLC055082)

Regd, Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952

e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABLITIES AS AT 30™ SEPTEMBER, 2023

{Rs. in Lakhs)

Sl No. Particulars As at 30.09.2023 As at 31.03.2023
Un-Audited Audited
ASSETS
(1) [Non-current assets
{a) Property, Plant and Equipment
{b) Capital work-in-progress .
{c) Investment Property 105.73 246.59
(d) Goodwill -
(e) Other Intangible assets
{f) Intangible assets under development -
{g) Biological Assets other than bearer plants
{h) Financial Assets
(i) Investments 513.83 610.17
(i} Trade receivables - -
(i} Loans 28.00 28.05
{iv) Others 0.83 2.69
(i) Deferred tax assets {net) = :
(J) Other non-current assets
{2} [|Current assets
{a) Inventories
[b) Financial Assets
{i] Inventories 40.21 35.69
{1} Investments 45.11 ¥ 22
(1ii) Trade receivables 513.01 26.31
(iv) Cash and cash equivalents 0.62 2.03
(v) Bank balances other than(iv) above - -
{vi) Loans 134.26 91.77
{vii) Others 2.60 3.20
(c) Current Tax Assets (Net) 5.47 3.52
(d) Other current assets 0.01 213
Total Assets 1,389.68 1,084.69
EQUITY AND LIABILITIES
(1) [Equity
{a) Equity Share capital 367.50 367.50
{b) Other Equity 599.60 285.68
(2) JLIABILITIES
(a) Financial Liabllities
{i} Borrowings
(ii) Trade payables -
(lii)Other financial liabilities (other than those specified in
item (b}, to be specified)
(b} Provisions - .
(c) Deferred tax liabilities (Net) 18.69 18.69
(d) Other non-current liabilities -
Current liabilities
{a} Financial Liabilities
(i) Borrowings 365.25 365.25
{il) Trade payables 25.13 25.13
{iii) Other financial liabilities (other than those specified 13.13 21.22
initem (c)
{b) Other current liabilities 0.38 1.22
() Provisions
(d) Current Tax Liabilities {Net}) -
Total Equity and Liabilities 1,389.68 1,084.69




ADARSH MERCANTILE LIMITED
(CIN: L51109WB1992PLC055082)
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

Notes:

1 The Company is dealing in one Segment only i.e. Trading in Goods, Mutual Fund, Shares &
Securities.

2 The aforesaid financial results was reviewed by the Audit Committee and was approved by the
Board of Directors at its meeting held on 8th November, 2023.

3 The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015
dated November 30, 2015 has been modified to the extent required to comply with requirements
of SEBI's circular dated july 5, 2016, Ind AS and Schedule |Il (Division 1) to the Companies Act,
2013 applicable to Companies that are required to comply with Ind AS.

4  The Auditors have carried out Limited Review(LR} on the aforesaid financial results for the quarter
and half year ended 30th September, 2023 and the report was placed before the Board and the
same was noted. The Auditors have expressed an unmodified report on the above results.

5  The above results have been prepared in accordance with Indian Accounting Standards (ind AS)
notified under Section 133 of the Companies Act, 2013, read together with the Companies {Indian
Accounting Standards) Rules, 2015 {as amended).

6  Provision for depreciation and tax will be made at the time of finalisation of accounts for the year
ending 31st March, 2024,

7  Previous period's figures have been regrouped/ rearranged wherever necessary.

For Adarsh Mercantile Limited
o
BN SV ()
Suchita Chhawchharia
Place: Kolkata Whole time Director

Date: 08.11.2023 DIN: 00044063




ADARSH MERCANTILE LIMITED
(CIN: L51109WB1992PLC0O55082)
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantite.in

Unaudited Standalone Cash Flow for six months ended 30th September, 2023 _

{Rs. in Lakhs)

11N Particulars As at 30.08.2023 As at 30.09.2022 Previous Year 31.03.2023
No.
Un-Audited Un-Audited Audited
AJCASH FLOWS FROM OPERATING ACTIVITIES
Profit before Tax 210.61 {17.21) {22.25)
Adjustments for:
Depreciation and Amortisation Expense - - 4.70
Interest Income (228.88) {3.56) (7,13}
Dividend Income (1,35} {1.05} 1197
Finance cost 11.90 11.90 23173
{Profit} /Loss on sale of investmants {216.57) 10.17) (.22)
Rental Income 11.09) (1.77) 13.09)
Unrealized gain on fair valuation (6.30) {2.08) (6.48)
Operating profit before working capital thang {231.68) {13.94) (12.75)
Adjustments for Chonges in Working Capital:
Trade receivables, loan and advances and other assets (524.56) {1.75) (30,93}
Inventories {4.22) 2.96 546
Trade payables, other liabilities and provisions (8.93) (0.81) 34.15
Cash generated from operations (769.39) {13.54) {4.17}
Direct Taxes pald (net of Refunds) (1.95) (0.17) {1.13)
Net Cash Flows (Used in) Operating Activities {771.33) {13.71} {5.31)

B|CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property, plant and eguipment, intangible

assets

Sales of property, plant and equipment - -

Sale/{Purchase) of investment 550.48 19.79 18.43
Rental Income 1.09 1.77 308
Investment in Fixed Deposits with Banks - -

Interest received 228.88 3.56 7.10
Dividend recelved 1.35 1.05 1.97
Net Cash Flows (Used In) / From Investing Activities 781.80 26.17 30.59
CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of short term borrowings (Net) - (2.00} {2.00)
Finance Cost {11.50) (11.50) [23.73)
Net Cash Flows From f (Used In) Financing Activities {11.90) {13.90) (25.73}
{Net Changes in Cash and Cash Equivalents {A)+{B)+(C) (1.41) (1.44) (0.47)
Opening Cash and Cash Equivalent 2.03 2.50 2,50
Closing Cash and Cash Equivalent 0.62 1.06 2.03

By Order of the Board of Directors
For Adarsh Mercantile Limited

NS

Suchita Chhawchharia
Whaole time Director
DIN: 00044063

Place: Kolkata
Date: 08.11.2023




NKSJ & ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 1B, 1! Floor, Phones: 4005 1810
4, Shakespeare Sarani, Kolkata — 700 071 Email :nksjandassociates@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED CONSOLIDATED QUARTERLY AND HALF

YEAR ENDED FINANCIAL RESULTS OF ADARSH MERCANTILE LIMITED PURSUANT TO THE REGULATION 33

OF

THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS

AMENDED.

TO

THE BOARD OF DIRECTORS,
ADARSH MERCANTILE LIMITED

Opinion

1.

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (‘the Statement’) of
M/s Adarsh Mercantile Limited (‘the Company') and its Associate (the Company and its Associate together
referred to as “the Group”), for the quarter and half year ended 30" September, 2023, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (hereinafter referred as “the Regulation”) read with
relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors
in their meeting held on 8" November, 2023, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34),
prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued thereunder, SEBI
Circular CIR/CFD/FAC 62/2016 dated 5th July, 2016 (hereinafter referred to as SEBI Circular) and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on

our review.

We have conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
“Institute of Chartered Accountants of India". This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.




NKSJ & ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 1B, 1% Floor, Phones: 4005 1810
4, Shakespeare Sarani, Kolkata — 700 071 Email :nksjandassociates@gmail.com

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

This Statement includes the results of the following entities :-
M/s. Avon Credit Private Limited , Associate Company

The consolidated unaudited financial result includes the Group's share of net profit after tax of Rs. 13.53 lakhs &
Rs. 46.86 lakhs and total comprehensive income of Rs. (1.19) lakhs & Rs. 30.09 lakhs for the quarter ended 30"
September, 2023 and for the period from 15! April 2023 to 30" September 2023 respectively, in respect of 1 (One)
associate, based on their interim financial statements, which have not been reviewed by their auditor. According to
the information and explanations given by the Management, these interim financial results are not material to the
Group.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act, 2013 as
amended, read with the relevant rules issued there under and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For NKSJ & Associates
Chartered Accountants
(Registration No. 329563E)

UDIN : 23234454BGZECK4322

e

(CA Sneha Jain)
Place: Kolkata Partner
Dated the 8t day of November, 2023 (Membership No. 234454)

2|
L




ADARSH MERCANTILE LIMITED
(CIN: L51109WB1992PLCO55082)
Regd, Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2023 PREPARED IN COMPLIANCE WITH THE INDIAN
ACCOUNTING STANDARDS {IND-AS)
Statement of Consolidated Un-audited Financial Results for the Quarter and half year ended 30th September, 2023
(Rs: In Lakhs)
Correspanding 3 | Year to date for Caarmaters
SINe. : 3 months ended on | Preceeding 3 months| months ended in|  the current e Previous Year
Particulars 30.09.2023 30.06.2023 the previous year period oo 2:22 31.03.2023
on 30.09.2022 30.09.2023 s
{Unaudited) {Unaudited) {Unaudited) {Unaudited) Unaudited (Audited)
1 Income from Operations
i!a} Revenue from operations 011 130 010 141 010 26,11
b} Other income 46.95 18193 5.89 228.88 854 2793
Total income from operations [net 47.06 183.23 5.99 230,29 B.64 54.34
2 Expenses
a}lCost of Materlal Consumed =
b)| Purchases of Stock-in-Trade ; . : ENE
c]iChanges in inventories of finished goods and work-in-progress {2.03) {2.19) 1.74 [4.22] 2.96 536
d)|Empiayse benefits axpense 2.85 251 337 576 5. B8f 10 3¢
ej|Finance costs 598 5.92 5.98 11.90 11.50) 23.13
Depreciation and amartisation expense . s E 5 - 470
gi| Other expenses 137 4.87 0.80 6.24 5.12 IR
Total expenses B.17 11.51; 11,88 19.68 25.86 76.54
3 Profit before exceptional items and tax (1-2} 38.89 171.72 (5.89) 210.61 (17.22) {22 30}
Exceptional items E = .
4 Brofit before tax {3-4) 38.89 itig2 5.89 210.61 {12.22) {22.30}
5 Tax expense
] Current Taxes i
o) |De(fered Tax - i o
1] ancome Tax for earller years 0.00 0.6n L0 34§
Total Tax Expenses - 0.00 Gl 0.00 1y
5 Net Profit for the period from ¢ ing Operations 3889 171.72 (5.89) 210.61 (17.22) [34.07)
Profit{Loss} from Discontinued operations before tax - - - - - -
Tax Expenses of Discantinued aperations L =
7 Net Profit for the pericd from discontinuing Operations atter Tax - - - 2 -
Share of ProfitiLoss} of associates accounting for using equity methad 1353 3333 %27 46 B6 L1 s4
8 Total Profit {Loss) for Period 52.43 205.05 338 257.48 {5.48)
| 9 Other Comprehensive Income (net of tax)
{aj ltems that will not be reclassified to profit or loss 65.55 66.74 25.28 b3z 2y 21.00
{b] Impact of tax relating to items that will not be reclassified to profit or loss - - - - -
Total Other Comprehansive income (net of tax) 65.55 66.74 29.28 132.29 27.00
10 Total Comprehensive Income for the period 117.98 271.7% 32.66 389.77 21,52
11 Total Profit or Loss, attributable to
Profit or |oss, attributable to cwners of parent 5243 205.05 338 5T 4R 15.48) [
Tatal profit of loss, attributable to non-controlling interests
12 Total Comprehansive incame for the period attributable to
Comprehensive Income for the period attributable to owners of parent 65.55 56.74 29.28 13229 27.00 2632
Total comprehensive income for the period attributable to owners of parent non- 27
13 Details Equity Share Capital
Maid-up equity share capital 367.50 36750 367 50 367.50 367 50 Abs
Face Value of Equity Shara Capital 1000 10.00 10.00 10.00 10,06 RS}
14 Earnings per equity share i
i ings per equity share for Continuing Cperations
Basic earnings (lass) per share from continuing operations 1.43 558 009 7.01 jo1w)
Diluted earnings [loss) per shure from continuing operatians 143 5.58 0.09 01 10 15)
1] Earnings per equity share for discontinued operations . ]
Basic earnings (loss] per share from discontinued operations
Diluted earnings (loss) per share flom discantinued uperations e s ey
i Earnings per equity share B
Basic earnings {loss) per share from cantinuing and discontinued operations 143 5.58 0.09 7.01 (015} | s
Diiuted earnings (Ioss) per share from continuing and dise d operatians 143 5.58 s e (015} 10 75)

Place: Kolkata
Date: 08.11.2023

By Order of the Board of Directors
For Adarsh Mercantile Limited

<
@L\A \3\
N
Su‘ﬁ&wchhalia

Whaole time Director
DIN: 00044063



ADARSH MERCANTILE LIMITED
(CIN: L51109WB1992PLC0O55082)
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027

Phone No. : (033) 2479-1951, Fax ; (033) 2479-1952

e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABLITIES AS AT 30™ SEPTEMBER, 2023

(Rs. in Lakhs))|
SL. No. Particulars As at 30.09.2023 As at 31.03.2023
Un-Audited Audited
ASSETS
(1} |Non-current assets
(@] Property, Plant and Equi e
(o) Capital work-in-progress - E
lc) Investment Property 105.73 246.59
{d] Goodwill -
(e} Other Intangible assets
{f} Intangibie assets under development
ig) Biological Assets gther than bearer plants
(n] Financial Assets
1) Investments 65788 678.18
[i1) Trade receivables - -
{iii) Loans 28.00 28.05
(iv} Others 083 269
i Deferred tax assets {net) -
{1} Other non-current assets -
(2} |Current assets
ta} Inventories -
tb} Financial Assets
(i) Inventories 40.21 35.99
(ii) Investments 45.11 32.22
(i1} Trade receivables 513.01 26.31
{iv] Cash and cash equivalents 0.62 2.03
{v} Bank balances other than{iv} above -
tvi} loans 134.26 91,77
|vii) Others 2.60 3.20
lci Current lax Assets (Net) 5.47 3.52
{d) Other current assets 0.01 2.13
Total Assets _@ 1,152.70
EQUITY AND LIABILITIES
(1} {Equity
(a) Equny Share capital 367.50 367 50
{b) Other Equity 743.46 353.69
{2) JLIABILITIES
ta) Linancial Liabilities
1} Borrowings -
(it} Trade payables =
(iii}Other financial fiabilities {other than those -
specified in item (b), to be specified)
{b) Provisions -
{c} Deferred tax liabilities (Net) 18.69 18.69
td} Other non-current fiabilities -
Current liabilities
[a} Financial Liabiiities
(1} Burrowings 365.25 365.25
(i} Trade payables 25.13 25,13
{iii} Uther financial liabilities (other than these 1313 2122
specified initem {c)
{b] Other current liabilities 0.38 1.22
(g} Provisions -
{d} Current Tax Liabilities {Net) +
Total Equity and Liabilities _h533.54 1,152.70




ADARSH MERCANTILE LIMITED
{CIN: L51109WB1992PLC055082)
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax :{033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website; www.adarshmercantile.in

The Company is dealing in one Segment only i.e. Trading in Goods, Mutual Fund, Shares & Securities,

The aforeszid financial results was reviewed by the Audit Committee and was approved by the Board of Directors
atits meeting held on 8th November, 2023.

The Auditors have carried out Limited Review(LR) on the aforesaid financial results for the quarter and haif year
ended 30th September, 2023 and the report was placed before the Board and the same was noted. The Auditars
have expressed an unmedified report on the above results.

The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated
November 30, 2015 has been modified 1o the extent required to comply with requirements of SEBI's circular dated
July 5, 2016, Ind AS and Schedule || (Division |1) to the Companies Act, 2013 applicable to Companies that are
required to comply with Ind AS,

The Company prepares Consolidated Financial Statements on quarterly basis and the Consolidated Financial
Results include the Company's share of profit in its Associate Company. The statement includes the results of
following entity - M/s. Avon Credit Private Limited (Associate).

The aforesaid financial results have been prepared in accordance with Indian Accounting Standards {Ind AS)
notified under Section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended},

Provision for depreciation and tax will be made at the time of finalisation of accounts for the year ending 31st
Warch, 2024,

Provious period’s figures have been regrouped/ rearranged wherever necessary.

By Order of the Board of Directors
For Adarsh Mercantile Limited

CaCh

Suché‘u?awchharia

Place: Kolkata Whole time Director
Date: 08.11.2023 DIN: 00044063
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Unaudited Consolidated Cash Flow for six months ended 30th September, 2023

{Rs. in Lakhs)
sl Particulars As at 30.09.2023 As at 30.09.2022 Previous Year 31.03.2023
No.
Un-Audited Un-Audited Audited
A]CASH FLOWS FROM OPERATING ACTIVITIES

Profit before Tax 210.61 (17.21) (22.29)
Adjustments for:

Depreciation and Amortisation Expense - = 4.70
Interest Income (228.88) {3.56} {7.13}
Dividend Income {1.35) {1.05) [1.47)
Finance cost 11.90 11.90 2373
|Profit} /Loss on sale of Investments {216.57) 10,17} (0.22)
Rental Income (1.09) {1.77} (109}
Unrealized gain on fair valuation (6.30) (2.08) (6 48)
Operating profit before working capital changes (231.68) (13.94) {12.75)
Adjustments for Changes in Working Capital:

Trade receivables, loan and advances and other assets {524.56) {1.75) {3093
Inventories (4.22) 2.96 5.36
Trade payables, other liabilities and provisions 8.93) {0.81) 3415
Cash generated from operations (769.39) (13.54) (4.17)
Direct Taxes paid {net of Refunds) {1.95) (0.17) (1.13)
Net Cash Flows (Used in) Operating Activities (771.33) {13.71) (5.31)

BJCASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment, intangible - -

assets
Sales of property, plant and equipment -
Sale/{Purchase) of investment 550.48 19.79 18.43
Rental Income 1.09 1.77 3.09
investment in Fixed Deposits with Banks -

Interest received 228.88 3.56 7.10
Dividend received 1.35 1.05 197
Net Cash Flows (Used In) / From Investing Activities 781.80 26.17 30.59
CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of short term borrowings {Net) - (2.00) {2.00)
Finance Cost (11.90), {11.90) {23.03)
Net Cash Flows From / (Used In} Financing Activities {11.90) (13.90) (25.73)
Net Changes in Cash and Cash Equivalents (A)+(B)+(C) {1.41) (1.44) {0.47)
Opening Cash and Cash Equivalent 2.03 2.50 i 250
Closing Cash and Cash Equivalent 0.62 1.06 2.03

Place: Kolkata
Date: 08.11.2023

By Order of the Board of Directors
For Adarsh Mercantile Limited

A%

- =L

Suchita Chhawchharia
Whoaole time Director
DIN: 00044063



