ADARSH MERCANTILE LIMITED

CIN: L51109WB1992PLC055082
Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road,
Kolkata — 700 027.
Phone No. : (033) 2479-1951, Fax: (033) 2479-1952
Email: adarshmercantile@gmail.com, Website: www.adarshmercantile.in

25.06.2021

The Secretary,

BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai — 400 001.

Dear Sir,
Code No.- 538563 -

Reg : Outcome of Board Meeting

With further reference to our letter of 17 June, 2021, we would like to inform you that the Board
of Directors of the Company in its meeting held on date i.e. 25™ June, 2021 has transacted the
following business —

1. Reviewed and approved the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and year ended on 31 March, 2021 and have taken note of the
Audit Report as issued by the Statutory Auditors on the aforesaid results and pursuant to
regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a copy of the same is enclosed along with declaration with respect to un-
modified opinion in audit reports of the Statutory Auditors and marked as Annexure I.

2. Reviewed and approved the Audited Annual Accounts (both Standalone and Consolidated)
for the financial year ended on 31% March, 2021.

Please note that the meeting commenced at 4.00 P.M. and concluded at 4.30 P.M.

This may please be informed to the Members of your Stock Exchange.

Thanking You,
Yours faithfully,

For Adarsh Mercantile Limited

Ankita Banerjee WNJW{L

Company Secretary & Compliance Officer
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (as amended).

To the Board of Directors of
M/s ADARSH MERCANTILE LIMITED

Opinion

We have audited the accompanying standalone annual financial results (‘the Statement’) of M/s
Adarsh Mercantile Limited (‘the Company’) for the quarter and year ended 31 March 2021, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing

Regulations’), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

Presents financial results in accordance with the requirements of Regulation 33 of the Listing

Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘ind AS’)

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net loss
after tax and other comprehensive income and other financial information of the Company for the year

ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
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India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note no 3 in the standalone annual financial results stating that the Company has
assessed the impact of COVID-19 on its financial statements based on the internal and external
information up to the date of approval of these standalone annual financial statements. There is a
slight impact on the value of investments and stocks as on 31 March 2021. However, the management
expects to recover the carrying amounts of its investments and stocks and as such this will not impact
the going concern status of the company. The company will continue to monitor the future economic

conditions and update its assessment.

Further, due to the prevailing COVID-19 pandemic, the Government has ordered lock down whereby
the physical movement has been restricted and as a law abiding professional, our firm is in complete
compliance of the same. Thus, we could not visit the Compan;/’s office and as a result the whole audit
has been conducted from a remote location through electronic media. In view thereof, no physical
verification or inspection of the relevant documents and records could be possible and as such we have
relied upon the soft and scanned copies of documents and the information made available to us

electronically.
Our opinion is not modified with respect to the above matter.

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit and other comprehensive income and other financial information of the Company in

accordance with the accounting principles generally accepted in India, including Ind AS prescribed
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under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that gives a true and fair view and is free from material misstatement, whether due to

fraud or error.

in preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10} of the Act,
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and eventsin a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
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other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter(s)

The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited

review by us.

The audit of standalone financial results for the corresponding quarter and year ended 31 March 2020
included in the Statement was carried out and reported by Ray &Co. who have expressed unmodified
opinion vide their audit report dated 27 July 2020, whose reports have been furnished to us, and which
has been relied upon by us for the purpose of our audit of the Statement. Our opinion is not modified

in respect of this matter.

For NKSJ & Associates
Chartered Accountants
Registration No. 329563E
UDIN : 21234454AAAAAS2985

Sy

(CA Sneha Jain)
Place: Kolkata Partner

Dated the 25" day of June, 2021 (Membership No 234454)
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ADARSH MERCANTILE LIMITED
(CIN: LS1109WEBI1992PLCOSS082)

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata
{033) 247921951, Fax : (033) 2479-1u5

Phone No.

700 027

e-mail: adarshmercantile@gmail.com; Website: www adarshmercantile in

STATEMENT OF ASSETS AND LIABLITIES AS AT 31°" MARCH, 2021 (STANDALONE)

{Rs. in Lakhs)

Particulars

As at year ended March
31, 2021

AS at previous year
ended March 31, 2020

(Audited)

(Audited)

(1

ASSETS

Non-current assets

(a) Property, Plant and Equipment

(b) Capital work-in-progress

(¢) Investment Property

256 DN

(d) Goodwill

() Other Intangible assets

(£) Intangible assets under development

(g) Biological Assets other than bearer plants

(h) Financial Assets

(1) Investments

552 50

(i) Trade receivables

(ii1) Loans

42 .69

(1) Deferred tax assets (net)

(1) Other non-current assets

Total Non-current asscts

§51.24

Current assets

(a) Inventories

(b) Financial Assets

{i) Inventories

(11) Investments

(ii1) Trade receivables

(iv) Cash and cash equivalents

(v) Bank balances other than(iv) above

ﬁ
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(vi) Louns

59.59

{vii) Others

0.30

(¢} Current Tax Assets (Net)

|68

—r

(d) Other current assets

0.48

Total Current assets

210.40

Total Assets

1.061.67

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital

{b) Other Equity

Total Equity

LIABILITIES

Non-current liabilities

(a) Financial Liabtlities

+—

(i) Borrowings

(1) Trade payubles

(1in)Other financial liabilities (other than those
specified in ttem (b))

(b) Provisions

(¢) Deferred tax liabilities (Net)

(d) Other non-current labilities

Total Non-current liabilities

Current liabilities

(a) Financial Liabilities

(1) Borrowings

(it) Trade payables

(i11) Other financial liabilities (other than those
specified in item (c))

(b) Other current liabilities

(¢) Provisions

TJ} Current Tax Liabilities (Net)

Total Non-current liabilities

411.02

THS Y

Total Equity and Liabilities

1.061,67

984,41
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ADARSH MERCANTILE LIMITED
(CIN: LSTT09WBI1992PLC0O5S5082)
Regd Office: 8A & 8B, Satyam Towers, 3 Alipore Road. Kolkata - 700 027

Phone No. : (033) 2479-1951, Fax .

((133) 2479-

1952

e-maill adarshimercantile'@ gmail com: Website, wwswosdarshmercantile.in

Standslone Cash Flow for vear ended 3(st March, 2021 -

(Rs. in Lukbs)

Closing Cash and Cash Equivateat

SLOANG, Particulars As on 31.03.2021 As on 31.03.2020
Aundited Aupdited
AJCASH FLOWS FROM OPERATING ACTIVITIES g
{Profit hefore Tax (23.44) {22.37)
Adfustments for: P L
Depreciation and Amortisation Expense | R
ma S 3 3% T
il)ll..lusf lm.m‘m = 0. —E’__ . _“'I'_
widend Ingome Ll 6&) 134
Fance Cosl JLBR] %16 |
(Profit) /Loss an gale of investments (Y 00y (it 12)
Rental Income (] 325 {1.62)
Unrealized gain on fiir viduation () . (1470
Operating profit before working capital changes (2795} (3234
Adjustrments for Changes in Working Capitul: o [
Trnde reccivables, foan and advances and other assets [g 42
Inventories {12 88)) __ I
| lrade payables, other liahilities und provisions 65 58 = s e ST
Cash pencrated from operations 134.67 (7.54)
Dhreet Taves puid (net of Reftinds) {().23) (141}
Net Cash Flows (1 sed in) Operating Activities 134,44 {4.3)
BICASH FLOWS FRONM INVESTING ACTIVITIES _ e e
Purchases ol propeny. plant and cquspment. intangible (136 9K
assels " S
Sales of property, plant and cquipment e e
Sale/ Purchise) ol invesiments . A =0 5
| Kenal Income {332 Lt
nvestiment tn Fixed Deposits with Banks inoof [ [
Interest receivid 7.25 - 121
Dividend received | bR u
Net Cash Fiows (Used Inj/ From Investing Activities {91.95) G693
CASH FLOWS FROM FINANCING ACTIVITIES ey — s DR
Repayment of short term borrowings (Net) (2025} AN
Finance Cost (21 88} 18 16)
Net Cash Flows From / (Used 1n) Financing Activities (42.13) 1
Net Changes jn Cash and Cash Equivalents -l (%6 00
(A (B)riC) peadl e
Opening Cash and Cash Eguivalent 382 (1108}
4,28 RA b

*The disclagure (s an extract of the audued Statement af Cash et fir the vear ended March 4/

prepared i complianee with Indven Ao ounimg Standard (Ind (5

W Maech 3



10 Previous year/ period figures have been regrouped/rearranged, wherever necessary Lo make themn o

Place
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NOTES :

The Company is dealing in one segment only i.e. Trading in Goods and Shares and invesimen

FFund, Shares & Secunilies.

The figures for the Quarter ended 31™ March, 2021 are the balancing figures between the audite
respect of the full financial year and the published year to date figures upto the 17 Quarter of 1!
financial year.

The outbreak of corona virus (COVID-19) pandemic globally and in India has coused signilican
and slowdown of economic activities The Company's operations and revenuc during the ¢
were slightly impacted due to COVID-19. However, over the period the economic activiti

back to normalacy on slower pace.

The aforesaid Audited Standalone financial results were reviewed by the Audit Committee and was ap

by the Board of Directors at its meeting held on 25th June, 2021,

The Statutory Auditors have carried out Audit on the aforesaid financial resulis and have
unqualified audit opinion.

This Statement has been prepared in accordance with the Companites (Indian Accounting Stan

2015 (Ind AS) as amended by the Companies (Indian Accounting Standards) ( Amendedy Rl

prescribed under section 133 of the Companies Act, 2013 and other recogrised accounting pro

policies to the extent applicable.
The format for audited results as preseribed in SEBI's Circular CIR/CFD/CMD |5 2018 dated N

2015 has been modified to the extent required 1o comply with requirements of 1 BUs circular dite

2016, Ind AS and Schedule H (Division [} to the Companies Act, 2013 applicable to Compa
required to comply with Ind AS.

The results for the quarter and year ended March 31, 2021 are availand
(URL:www bseindia.com/corporates) and on the Company's website (LR www adarshmercam

The Auditors have carried out Audit on the aloresaid financial results for the guarter and vear o

March, 2021 and the report was placed before the Board and the same was noted. provided |
tinancial results, pertaining to corresponding quarter and year ended March 31, 2020 has beer
audit by the erstwhile auditors of the Company. Management has exercised necessary due diligen
that the financial results provide a true & fir view of its affairs

with the current period figures.

Q)

Vel

By Order of the Board of Iheegt

For Adarsh Mereunt
(\\;;L\} @

Suchita Chhaw,

Kalkata Whole-time Directo

T

Date : 25.06.2021 ° { 1IN
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended].

To the Board of Directors of

M/s ADARSH MERCANTILE LIMITED

Opinion

1.

We have audited the accompanying consolidated annual financial results (‘the Statement’) of M/s
Adarsh Mercantile Limited (‘the Company’) and its share of profit of its associate for the quarter and
year ended 31 March 2021, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued by the SEBI

from time to time.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditor on separate audited financial statements of

the associate as referred to in Paragraph 13 below, the Statement:

(i) Includes the quarterly and year to date share of profit of M/s Avon Credit Private Limited, its

associate.

(i) Presents financial results in accordance with the requirements of Regulation 33 of the Listing

Regulations, and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued

thereunder, and other accounting principles generally accepted in India, of the consolidated net
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loss after tax and other comprehensive income and other financial information of the Company and

its associate for the year ended 31 March 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and that obtained by the other auditors in terms of their report
referred to in Paragraph 13 of the Other Matter section below, is sufficient and appropriate to provide

a basis for our opinion.

Emphasis of Matter

4. We draw attention to note no 10 in the consclidated annual financial results stating that the
Company has assessed the impact of COVID-19 on its financial statements based on the internal and
external information up to the date of approval of these consolidated annual financial statements.
There is a slight impact on the value of investments and stocks as on 31 March 2021. However, the
management expects to recover the carrying amounts of its investments and stocks and as such this
will not impact the going concern status of the company. The company will continue to monitor the

future economic conditions and update its assessment.

Further, due to the prevailing COVID-19 pandemic, the Government has ordered lock down whereby
the physical movement has been restricted and as a law abiding professional, our firm is in complete
compliance of the same. Thus, we could not visit the Company’s office and as a result the whole audit
has been conducted from a remote location through electronic media. In view thereof, no physical

verification or inspection of the relevant documents and records could be possible and as such we
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have relied upon the soft and scanned copies of documents and the information made available to us

electronically.

Our opinion is not modified with respect to the above matter,

Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the consolidated annual audited financial
statements and has been approved by the Holding Company's Board of Directors. The Holding
Company’s Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the consolidated net loss and other comprehensive income and
other financial information of the Company including its associate in accordance with the accounting
principles generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in India,
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of
the Company and its associate are also responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from

material misstatement, whether due to fraud or error.

6. In preparing the Statement, the respective Board of Directors of the Company and its associate is
responsible for assessing the Company’s and its associate’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern, and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.
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7. The respective Board of Directors of the Company and of its associate is aiso responsible for

overseeing the financial reporting process of the company of its associate.

Auditor’s Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this

Statement.

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we
are also responsible for expressing our opinion on whether the Company and its associate has
in place adequate internal financial controls with reference to financial statements and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management.
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10.

11.

12.

e Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
and its associate to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company and its associate to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ali
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent

applicable.

Other Matters

13.

The Statement also includes the Group's share of net profit after tax of Rs. 1.82 lakhs, and total
comprehensive profit of Rs. 10.60 lakhs for the year ended 31 March 2021, in respect of an
associate, hased on their annual financial statements, which have not been audited by us. The

independent auditor's report on the financial statements and financial information of these entity
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has been furnished to us by the Management and our opinion on the Statement in so far as it
relates to the amounts and disclosures included in respect of these associate is based solely on the

reports of such auditor and the procedures performed by us as stated in paragraph above.
Our opinion is not modified in respect of this matter.

14. The Statement includes the financial results for the quarter ended 31 March 2021, being the
balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current

financial year, which were subject to limited review by us.

15. The audit of consolidated financial results for the corresponding quarter and year ended 31 March
2020 included in the Statement was carried out and reported by Ray & Co who have expressed
unmodified opinion vide their audit report dated 27 July 2020, whose report has been furnished to
us and which has been relied upon by us for the purpose of our audit of the Statement. Our

opinion is not modified in respect of this matter.

For NKSJ & Associates

Chartered Accountants

(Registration No. 329563E)
UDIN : 21234454AAAAAT3567

P

(CA Sneha Jain)
Place: Kolkata Partner
Dated the 25 day of June, 2021 (Membership No. 234454)
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ADARSH MERCANTILE LIMITED
(CIN: LS1109WB1992PLC055082)
Hegd Office: 8A & 8B, Satyam Towers. 3 Alipore Road, Kolkuta - 700 027
Phane No @ (033) 2479-195 1, Fax . (033) 2479-1452
e-matll adarshmercanule@@gmal com, Website wway adarshmercantife in
STATEMENT OF ASSETS AND LIABLITIES AS AT 31" MARCH, 2021 (CONSOLIDATED)
(Rs. In Lakhs}
SL No. ERreuiare As at year r;t}.l;lul Muarch 3, \s at :1:(-:‘:;3\..\-}-:njr:"\l-rn!rn
(Audited) fAndited)
ASSETS
{1y Nop-current assets
{a) Property, Plamt and Equipment
{b) Capital work-in-progress S %
(¢} Investment Property 156 08 11% 10
(d) Goodwill =
(e} Other Intangible assets 3
1) tmangible assets under development ’,’
{g) Biological Assets other than bearer plants I _
i) Froanciad Assets o
(1} Investments N2V 16
Uiy Trsde recervablion
i) loans §7 09 {7 s
(1) Delermed tax ussels [het)
111 Onher non-current asseis _, Y $2
Total Non-current assets NRT.06 LRI
(2) Current assets - B
fa) Inveniones
) Eimancial Assets N
(1] Inventories 1262 i
(1] Investiments 13 :s; N
(g Trade receivables LRI
{iv) Cash and cash equivalents 428 3
(v] Bunk balances other thantiv) above
v Loans $9 54 X3
(Vi) EMbers -
() Current Tax Assets ( Net) _w
(i Cher current pasets 148 T




Y

Total Current assets I10.40 15719
Total Assels [ T 1007, K
FQUITY AND LIABILITIES
th Equity
() Equuy Share caprinl 367.50 75
(b} Other Equity 116 00
Total Equity GHI. S0 642,12
0] LIABILITIES
Nom-eurrent Habilithes
i
ta) Froancml Liabalities -
(1) Borrowings =
{1t} Trade pavables
Lo Cher financaal habilines (other than those specified in iem
b
(b} Provisions
(o) Deferred tax liabilives (Net) 145
() Other non-current labilines
Totul Non-current liabilitics 198
Current lnbilities
(i) Financial Liabilines
(1) Borrovwangs 11243 ]
(1) Trade payables Bk (1
(i Ciher financial habilities (other than those specified i nem 261 T
1))
(b Other current habiliues 211 A
(¢} Provisions
td) Currern Tax Lialities (Net}
Total Nor-current liabilities S 365,69
Total Equity and Liabilities P 10197, 46 100781
£
NOTES ;
| The Company s dealing in ane segment only ¢ Trading in Goods and Shares and investment in Mutual Fund, Shares & Securijies
2 The figures for the Quarter ended 3]st March, 2021 are the balancing Nigures between the audited figoures in respect of the Tul
firasineial veur and the published yenr to dae Ngures upta the 3rd Quarter of the Curremt financial vea
1 The aforesad Audited Consolidated Financial Results were reviewed by the Audn Commiee and was approved by the o o
Directors at s meeting held on 23th June, 2021
4 The Company prepares Consolidited nancial statement an annual hasis and the Consolidaied Pinanoial Result include the
Compuny's share of profit in its Associate Company
5 The Swatutory Auditors have eacried oul Agdit on the aforesaid Nnencial results and have expressed an ungualified soda opin
P
6 This Statement has been prepared in aceordance with the Compamies (Indutn Accounting Standards) Rules, 2015 1Ind AN us
amendid by the Companies (Indian Accounting Standards) (Amended) Rules, 2016 as prescribed under section |13 of the
Campamies Act, 2013 and other recagnised accounting practices wnd policies 1o the extent apphicable
7 The format for audited resulis us preseribed in SERES Crrenlar CIROCFINCMD 2015 dated November 30, 2015 has been
madified to the extent required to comply with requirements of SEBRs corcular dated Julv § 2006 Ind AN and Sehedule 0 s
113 to the Companies Act. 2013 applicable o Companies thi are required to comply with Ind AS
8 The results [or the quarter and vear ended March 31, 2021 are available on the BSE Limired (URL www bseindia comicormors

und on the Campany's webisite (URL www adarshmercantile in}
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results for the quarter and vear ended 3151 March, 2021 and the repan
however that the financial results, pertaming to corresponding
WWmM1 by the erstwhile audifors of the Company  Management fas
ﬁuh“ﬁwﬁkﬁmmm.ma Tae view of its affurs

mw-wmm n India 15 causing significant disturbunie and sowdown of
ﬂm ent quartct Mimplunldm. b LUV The Group B

By Order af the Board of Directors
For Adarsh Mercuntile Limited

Suchits Chhawchbaria
Whole-time Directar
{ DN 0044064



ADARSH MERCANTILE LIMITED
(CIN: LS1109WB1992PLCO55082)
Regd Office: 8A & 813, Satvam Towers, 3 Alipore Road, Kalkata - 700 027
Phone No. @ (033) 2479-1951, Fax : (033) 2479-1952
c~mail: adarshmercantilew gmail.com: Website: www adarshmercantile in

Audited Consolidated Cast Flow for sear ended 3100 Mareh, 202

(K Lakhy)

SL No. Particolaes As on 31.03.2021 | As ont 31032000
Audited Audited
AJCASH FLOWS FROM OPERATING ACTIVITIES —

Profit before Tax (23.44) (339
A djusomens for: - 4
Deprecintion and A 1 Expense e B _
[nterest Ingome {725} (7295
Dividend Incame i168) et L)
Finpnee cos) ] 21 88 o ) I—Tr\“
1 Profit) Loss on sile of investments (9 40) SR S _E
Rental Income (s [1.62)
Unealizdd puin on air val ) (7 15) - L0}
Operuting prafit belore working capital changes i e (R (L 2+ £ } |
Adfustrenss for Changes in Working Capitl: o o
Trade receivables, lakn and sdvances and other asseis 109 92 k7
Inventaies (1288 L)
(Tade pusablis, other labilities and provivons 65 58 B a _‘,_‘
(Cash gencrated from operations 134671 (7.59)
Dhirect Takes pmd (net of Rifunds | (023 ploAly
Net Cash Flows (Used in) Opernting Activities 1344 19.00)

s e —

SPCASH FEOWS FRONUINVESTING ACTIVITEES

Purchases of propesty. plam and cquipment. intangible ussets (136 Tk

Siles of property, plant and equipmen

i
-

Sl Purchase) of imvestments - 4 58 | .
Hental Ineome 132 163
Investment in Fixed Deposils with Banks 10,00 - 114
Interesl recerved 734 "«
[Jividend recerved I ok 1
N Cush Flows (Used In) ¢ From Investing Activities (91.95) fi.h3
CASH FLOWS FROM FINANCING ACTIVITIES _ - - 4
Prococds (tRepayment) of short icim borrawings {Netj [20.2%)] 413
Finance Cast (21 48 |
Net Cush Flows Fram / (Used In) Fingncing Activities (42.13) u7
e =
Net Chunges in Cash and Cash Equividents (A jr(Bp(C) 036 5.0
— — - -
2 (LTI




ADARSH MERCANTILE LIMITED

CIN: L51109WB1992PLC055082
Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road,
Kolkata — 700 027.
Phone No. : (033) 2479-1951, Fax: (033) 2479-1952
Email: adarshmercantile@gmail.com, Website:www.adarshmercantile.in

25.06.2021

The Secretary,

BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai — 400 001.

Dear Sir,
Code No.- 538563

Reg : Declaration with respect to Standalone Audit Report with un-modified
opinion

Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing Obligations
& Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016 we hereby declare that M/s. NKSJ & Associates, Chartered Accountants,
Statutory Auditors of the Company have not expressed any modified opinion(s) on the audited

standalone financial results for the financial year ended on 31% March, 2021.

Kindly take the above information on record.

Thanking You,
Yours faithfully,

For Adarsh Mercantile Limited
Digitally signed by SHIV SHANKAR SHARMA

S H IV DN: c=IN, st=West Bengal,

2f96adac4f0a9581b5e37,

S H A N KA R 1|A106‘ street=95, G.T.ROAD
sei l4‘5o970dOceb3535110061dBaGV
e84t 0c764845f7bc523b2f91,

S H A R M A o=Personal, cn=SHIV SHANKA‘R 'SHARMA
Date: 2021.06.25 16:46:50 +05'30'

Shiv Shankar Sharma

Chief Financial Officer




ADARSH MERCANTILE LIMITED

CIN: L51109WB1992PLC055082
Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road,
Kolkata — 700 027.
Phone No. : (033) 2479-1951, Fax: (033) 2479-1952
Email: adarshmercantile@gmail.com, Website:www.adarshmercantile.in

25.06.2021

The Secretary,

BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai — 400 001.

Dear Sir,
Code No.- 538563

Reg :Declaration with respect to Consolidated Audit Report with un-modified
opinion

Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing Obligations
& Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016 we hereby declare that M/s. NKSJ & Associates, Chartered Accountants,
Statutory Auditors of the Company have not expressed any modified opinion(s) on the audited

consolidated financial results for the financial year ended on 31* March, 2021.

Kindly take the above information on record.

For Adarsh Mercantile Limited

Digitally signed by SHIV SHANKAR
SHARMA

S H IV DN: c=IN, st=West Bengal,
2.5.4.20=8ad8037f1ee1664e54876048

c81cefb79839335f7b62f96adac4f0a95
81b5e37, postalCode=711106,

SHANKAR s
SALKIA,
serialNumber=af45c970d0ceb3535f10
61d8a6fe846c387e1166e3c0c764845f
7bc523b2f91, o=Personal, cn=SHIV
SHANKAR SHARMA
Date: 2021.06.25 16:48:10 +05'30"

Shiv Shankar Sharma
Chief Financial Officer





