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Unaudited Financial Results for the quarter and half year ended September 30, 2020

Dear Sir/Madam,

Please note that the Board of Directors of the Company, at its meeting held on November 03, 2020,
considered and approved the Unaudited Standalone and Consolidated Financial Results of the Company
for the quarter and half year ended September 30, 2020.

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed the Unaudited Standalone and
Consolidated Financial Results for the quarter and half year ended September 30, 2020 duly approved
by Board of Directors and the Limited Review Report thereon issued by the Statutory Auditors of the
Company, B SR & Co LLP. The meeting of Board of Directors of the Company commenced at 10.30
a.m. and the results were approved at 11.15 a.m.

Kindly take the same on records.
Thank you.

Yours truly,
For Godrej Properties Limited

SUW

Company Secretary & Chief Legal Officer

Encl: a/a
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BSR&Co. LLP

Chartered Accountants
14th Floor, Central Wing, Tower 4, Telephone +91 (22) 6257 1000
Nesco Center, Western Express Highway, Fax +91 (22) 6257 1010
Goregaon (East), Mumbai - 400 063, india

Limited review report on unaudited quarterly standalone financial
results and standalone year-to-date results of Godrej Properties
Limited under Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Godrej Properties Limited

I. We have reviewed the accompanying Statement of unaudited standalone financial results of
Godrej Properties Limited (‘the Company’) for the quarter ended and year to date results for the
period from | April 2020 to 30 September 2020 (“the Statement”), attached herewith, in which
are incorporated returns from branches in Singapore, Qatar and United Arab Emirates.

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS —34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52
of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Basedonourreviewconducted asabove, nothing hascometo ourattention thatcausesusto believe
that the accompanying Statement, prepared in accordance with applicable accounting standards
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,

at i?ltains any material misstatement.
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B S R & Co (a partnership firm with Registration No BA61223) converted into Registered Office
B S A & Co LLP {a Limited Liability, Partnerstup with LLP Registration No AAB8181) 14th Floor, Central Wing, Tower 4, Nesco Center,
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BSR&Co.LLP

Limited review report on unaudited quarterly standalone financial
results and standalone year-to-date results of Godrej Properties
Limited under Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
(Continued)

5. We draw attention to Note 4 of the unaudited standalone financial results which describes the
accounting for the Scheme of Amalgamation between the Company and Wonder Space
Properties Private Limited, a wholly owned subsidiary (‘the Scheme’ or ‘business
combination’). The Scheme has been approved by the National Company Law Tribunal
(‘NCLT’) vide its order dated 14 September 2020 and a certified copy has been filed by the
Company with the Registrar of Companies, Mumbai, Maharashtra, on 26 October 2020. The
appointed date as per the NCLT approved Scheme is 5 April 2019 and as per the requirements
of Appendix C to Ind AS 103 “Business Combination”, the business combination has been
accounted for as if it had occurred from the date of acquisition of control i.e. 5 April 2019.
Accordingly, the amounts relating to the financial year ended 31 March 2020 include the impact
of the business combination and the corresponding amounts for the previous quarter and
year- to- date ended 30 September 2019 and the amounts for the quarter ended 30 June 2020,
have been restated by the Company after recognising the effect of the amalgamation as above.
The aforesaid note (Note 4) also describes in detail the impact of the business combination on
the unaudited standalone financial results.

Our conclusion is not modified in respect of this matter.
ForBSR & Co. LLP

Chartered Accountants
Firm’s Registration No: 1 !

a Godbole
Mumbai Partner
3 November 2020 Membership No: 105149

UDIN: 20105149AAAAIA9230
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Statement of Unaudited Standalone Fmancil Results for the Quanter and TaltYear nded September 30, 2020

(INR i Crore)|

S1 No

Parvculars

Quarter Ended

Halt' Year Ended

Yeur Ended

30.08.2020

30 06,2020

3008 2019

30 09 2020

30 (0 2019

31.03 2020

Unaudited

Unaudited
Restated
(Reter Note 4)

Unaudited
Rested

(Reter Note 4)

Unaudited

Unaudited
Restated
(Refer Note 4)

Audited
R ited
(Refer Note 4)

| Incomc
Revenue from Operatons 57.48 5227 418 93 109 75 1.028 99 2,U85.36
Other Income 171.27 15043 131 69 321.70 22720 519.96
Total Income 22%.75 20270 550.62 431.45 1,256.19 2,605.32
2 Lixpenses
Costof Matcrals Consumed 302 22 16123 1-30Ly2. 463 .45 3%83.38 765.72
Changes ininventonaes of finshed goods and canstructon wark-m- (273 34) (141 85) 107 88 (415.19) 225.%2 44251
progress
Employce Benefits Expensce 27.56 26.32 27.14 53 88 50.07 152.43
Fmance Costs 62.49 63.08 71.06 (2567 131.09 266.20
Deprecanon and Amorosanon lixpense 4.03 3 66 4.03 7.69 7.83 16 67
Other Expensces 75.09 70 66 55 R4 14575 108.54 339.74
Total Expenses 198.05 18310 397.87 381.15 906.73 1,983 27
3 Profit be tore Tax for the period/ycar 30.70 19.60 (13728754 50.30 34946 622.05
4 T pense charge
Current Tax 372 - 28)155) 372 3596 4891
Deferred Tax 16.06 1553 3279 31.59 87.07 188,98
5 |Profitatier Tax for the period/ ycar 1092 407 96 44 14 99 22643 384.16
6 |Other Comprehensive Income tor the period/ year
Items thatwill not he subscquently reclassified w profitor loss
Remeasurements of the defined henehit plan (0.26) (0.26) ©.12) (0.52) (024) (1 04)
‘Tux on Ahove 0.09 0.09 0.05 0.18 0.09 0.36
7 |Total Comprehensive Income tor the period/ year 10.75 390 96.37 14.65 226.28 383.48
i Paid-up Lquity Share Capital 126.04 126.04 126 01 126.04 126.01 126.01
Face Value - INR 5/~ per share
9 ::zzzlr]:p“m;x;;{l‘l:zt:—lvg::l{cvuluulion Reserve and Debenture J—
10 |Debenture Redemption Reserve - 100.00 100,00
11 lzarning Per Equity Share (11PS) (Amountin INR)
Basic EPS (* not annuah zed) 0.43°¢ 0.16°% 3.83¢ 0.59° 9.40°* 15.58
Diluted 1218 1 not annuahzed) 0.43* 0164 3.83¢ 0.59* 939 1558
12 |Dehiliguity Ravo (Refer Note 5) 0.56 0.27 0.25
13 |Debt Service Coverage Rato (DSCR) (Refer Note 5) 1.13 0.82 1.20
14 |Interest Service Coverage Ratio (ISCR) (Refer Note 5) 1.23 344 3.28
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Unaudued Standalune Statement of Asscts & Liabiktuies as on September 300 2020

(INR m Crorc)

As As at
30.09 2020 31032020
St Na [Pancualars Audited
Unaudited Restated

(Refer Note

A |ASSETS

I Non-Current Asscts

a Property . Plunt and Equipment 81.20 82 80
b |Right-of-usc-Assct 16.70 3.29
c  |Cupnal Woik-In-Progress 1422 1S4
d Invesunent Propery 9.60 9279
[ Intangible asscts 2007 2142
I Intangible Asscts under Dey clopment 324 205

8 Financial Asscts

Investments m Subsidiuics. Jont Venwres and Assocate 1.148.51 872.77
Other Investments 306.68 521.47
Trade Receivables 73.00 RY K3
Loans 27.26 2633
Other Non-Current Financial Asscis 299 299
h Deferred Tax Asscts (Net) 15481 1RG 22
] Income Tax A s (Ney) 128.52 10916
i Other Non-Current Non Fimancral Asscts 59.07 3756
Total Non-Current Asscts 2.245.87 1.977 22

3

] Inventorics 1.662.61 1.247.42

b |Finuncial Asscts

Investments 1.006.12 1.997.65

Trade Recewables 160.66 38290

Cash and Cash Equivalenis 15.88 7473

Bank Balunces Other than Above 37314 352.56

Loans 4,003.08 297495

Other Current Financial Asscts 616.17 558.29

v Other Current Non-Financiul Asscts 37719 33%.06
Total Current Asscts 8.214.85 7.926.56
Total Asscts 10.460.72 9.903.78

B |[EQUITY AND LIABILITIES

I [eQuiTy

u  |Equity Share Capital 126.04 126.01

b |Other Equiy 4.995.38 4.979.98
Total Equity 512142 5.105.99

2 LIABILITIES

2.1 |Non-Cusrent Liabilitics

a  [Financial Liabiiues

Borrowings 1.000,00 -
Leasc Liabties 12,34 115
lh |Provisions 14.01 12.62
Total Non-Current Liabilitics 1.026.35 13.77

2.2 |Cwrent Liabilitics

i |Financial Liabiltics

Boowings 3.269.37 3.204.04

Lcasc Liabilines 4.96 2.84

Trade Payables

total outstandmg duces of micro enterprises and small enterpriscs 1193 10 84

Lol outstandmyg ducs of creditors other than micro enterprises and small enlerpnses 334,86 20,14

Other Current Fmuncial Liubitics 343.93 %3595

b |Other Current Non-Finuncial Liabiliics 308.47 269.45
¢ ||Provisions 1030 11.79
d  |Current Tax Lrabilives (Ncy) 28.93 28.97
Total Current Liabilitics 4.312.95 4.784.02
Total Liabilites 5,339.30 4,797.79
Total Equity and Liublites 10,460.72 9,903.78
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Unaudited Standalone Statemant of Cash Mow s for the halty car ended September 30, 2020

(INR m Cioe)

Parncubars

For the HallYew
Endcd

For the Hall'Year
Endcd

30092020

3009 2019

Unaudited Restated
(Rcefer Note 4)

Cash Flow (rom Opcraung Acuvities
Profit before Tax 50 30 349 46
Adjustments for
Depreciation and amorusation expense: 769 7.83
Finance costs 12557 131 09
Proiit on sulcof property, plant and cquipment (net) (0 24) (002)
Share of Loss i Lumited Liabifiy Partinerships (net of tax) 3917 1136
Sharc bascd payments to cmploy ces 078 2.02
Expenses on amalgamation 0.30
Interest mcome (287.50) (173.60)
Dividend income (0.00)
Profit on sale of mvestments (nct) (15.86) (6 60)
Income from Investment measured at FVTPL (net) (16 16) (43.32)
Provision / expected credit loss on financial asscts 3267 350
Liabiliues written back (0.15) =
Whnite down of mventories (net) 5.66 17 50
Lease rent from investment property (0 02) (0.33)
Opcraung (Loss) / Profit before working caputal changes (57.79) 296.89
Changes in Working Capital:
Increase / (Decrcase) in Non-financial Liabititics 31.73 (346.39)
(Dccreasce) in Financial Liabilitics (114.68) (Y8.98)
(Increasc) / Decercasc in Inventorics (39G.-41) 23041
(Increcase) m Non Financial Asscts (35.05) (20.96)
Decrcase / (Increasce) in Financial Assets 182.08 (197 83)

(332.33) (433.73)
Taxcs Paid (net) (23.12) 2474
Nct Cash Flows (uscd in) operaung acuvitics +413.24) (11212)
Cash Flow from Investing Activitics
Acquisition of property. plant and cquipment, mvestment property and mtangible asscts (28.26) (10.9%)
Procceds from sale of property, plant and cquipment 03y 0.05
Investment m debentures of joint ventures - (2337
Redempuon / (Purchase) of mutual funds (net) 1.023.35 (1.373.34)
(Purchasc) of investments in lixed deposits (net) (20.33) (220.07)
(Investment) in subsidiarics. joint ventures and associate (net) (275.73) (62.96)
Loan (given 10) subsidiarics/ joint ventures (net) (787.63) (914.44)
Loan (given) (o others (1 30)
Expenscs on amalgamation (1.30) =
Interestreceived 3568 201.47
Dividend received 0.00 -
Lcasc rent from investment property 0.02 0.33
Nct Cash Flows (uscd in) investing activitics (33.13) (2.404.61)
Cash Flow from financing activitics
Procceds from Issuc of cquity share capital (net of issuc expenses) 0.03 2.061.55
Procceds from short-tcrm borrowings (net) 61.37 56778
Procceds from long-tenn borrowings 1.000.00 -
Repayment of fong-tcrm borrowings (500.00) -
Interest pand (15539) (168.70)
Payment of unclamed dividend (0.01) (0.01)
Payment of inclauned fixed deposits (0.00) (0.0%)
Pavment of Leasce Liabilines @3 -
Nct Cash Flows gencrated rom financing activitics 402.89 2.460.54
Nct (Decrcase) in Cash and Cash Equivalents® (6348) (36.19)
Cash and Cash Equivalents - Opening Balance (74.12) (63.11)
Acquired pursuant 1o the Scheme of Amalgamation/Merger (Refer Note 3) 3 (0.02)
Cash and Cash Equivalents - Closing Balance (137.60) (119.32)
Reconciliation of Cash and Cash Equivalents as per the Standalone Statement of Cash flows
Cash and Cash Equivalents as per the above comprise of the following
Cash and Cash Equvalents 15.8% 75 84
Less' Bank Overdrafts repayable on demand 153.4% 19516
Cash and Cash Equivalents as per Standalone Statement of Cash Flows (137.60) (11932)

=

s S@c@‘ﬂﬁﬂl{ mercased by INR 0.02 crore
' 81:\/ STAN

* Duc to Amalgamauon, the nct Cash & Cash Equivalents for the half year,
INR 0.00 represent amount less than INR 50.000
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The above naudited standalone Mancial results which e pubhshed maccordance with Regulavon 33 and 52 of the SEBI (Lisung Obhigavons & Disclosure Requuements) Regutunons. 2015, as
amended. have been reviened by the Audit Committee and appioved by the Boad of Dircctors at thew mectng held on November 3. 20200 The above results have been subjected o “himted
' W by the statutory audiors of the Company The unaudied standatone fimancil results are m accordance with the Indian Accounting Standards (Ind AS) as prescnbed under Sccuton 133 of the
Companies Act 2013

As the Company’s busmcess actwty falls within o smgle busimess segment viz- Development of Real Estate Property . the unaudited standalone linanerl results are reflective ol the miformauon
required by Ind AS 108 Opceraing Scgments

Durmg the quarter and half y car ended September 30, 2020, the Company has granted 44.452 new stock 0 chgiblc employ ces under the Employcee Stock Grant Scheme (ESGS) Further. durmg the
half y can ended September 30, 2020 Company has wllotcd 56.829 cquuty shures upon oxcrase of stouk grants under the Employce Stock Grant Scheme

The Navonal Company Law Tribunad at Mumbiu Bench has. vide order dated September 14, 2020, sanctioned a Schemeof Arrangement (‘the Scheme') of Wonder Space Properties Private Limied
(Subsidizry of Company with cifeet from April 030 2019) with the Company. The clfecunve date of the Scheme s April 050 29, In accordance with the requiements of Pata Yim) ol Appendix C of Ind

AS 103, the standalone financial resulls of the Company i respect of pnot perniods hay e been restated fiom cficcus ¢ date. Incicase / (Decrease) m previous penods published numbers are as below
Paruculars Quarter Ended Quarier Ended | Halfl Year Ended Ycur Ended
30.16.2020 30.09.2019 30.09.2019 31.03.2020
Total Income {3723 333.28 YYD 317.64
Profit before Tax for the period/ yeur (324) 121 22 121.24 109 86
Profic after Tax for the perod/ yen (232) TR.88 7887 71.34
Net Worth 7121
Totul Asscts N 9017

Formula used for Culculuuon of Debt-Equity Ratio, DSCR and ISCR

Debt-Equity Rauo= (Borrowmgs-Caush and Bank Bal -Fixed Deposns-Liguid Iny ) Equity

DSCR=EBIT/{Fmunce Cost (excludes interest accounted on customeradvance as per EIR Poncipal)+Prncipal Payment duc to Long Term Borrowing repayable within one year)
ISCR=EBIT/Finuncc Cost (excludes mterest accounted on customeradvance as per EIR Principal)

EBIT= Profit before tax + Finunce cost + Finance cost included in Cost of Sales

Durng the quarter ended September 30, 2020, the Company has issuced 10.000 unsecured reedeemable non-converuble debentures ("NCD") of Face Value Rs 10,00,000 ag,
crores. These NCD's have been listed on BSE hmied.

wmg to INR 1,000

The stawtory audnors of Godrey Properties Limited have expressed an unqualificd opnon on the unaudited standalone financial results for the quarter and hali year ended September 30, 2020,

By Ordcer of the Board
IFor Godrej Propertics Limited

Pla Mumbai Pirojsha Godrgj
Date: November 93, 2020 Ixceutive Chairman

press Highway,
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BSR&Co. LLP

Chartered Accountants
14th Floor, Central Wing, Tower 4, Telephone: +91 (22) 6257 1000
Nesco Center, Western Express Highway, Fax +91 (22) 6257 1010
Goregaon (East), Mumbai - 400 063, India

Limited review report on unaudited quarterly consolidated financial
results and consolidated year-to-date results of Godrej Properties Limited
under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Godrej Properties Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Godrej Properties Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net (loss) after tax and total
comprehensive loss of its associate and joint ventures for the quarter ended and year to date
results for the period from 1 April 2020 to 30 September 2020 (“the Statement™), being
submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

2. 'This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
llati’o-y3 (8) of the Listing Regulations, to the extent applicable.

’ !
4

B S R & Co (a partnership firm with Registration Na. BA61223) converted into Registered Office:
B S R & Co LLP {a Limited Liability, Partnership with LLP Registration No. AAB-8181) 14th Floor, Central Wing, Tower 4, Nesco Center,
with effect from October 14, 2013 Western Express Highway, Goregaon (East), Mumbai - 400 063
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Limited review report on unaudited quarterly consolidated financial
results and consolidated year-to-date results of Godrej Properties Limited
under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (Continued)

4. The Statement includes the results of the following entities:

Company / LLP Name

Godrej Projects Development Limited

Godrej Garden City Properties Private Limited
Godrej Hillside Properties Private Limited
Godrej Home Developers Private Limited
Godrej Prakriti Facilities Private Limited
Prakritiplaza Facilities Management Private Limited
Godrej Highrises Properties Private Limited
Godrej Genesis Facilities Management Private Limited
Citystar InfraProjects Limited

Godrej Highrises Realty LLP

Godrej Residency Private Limited

Godrej Skyview LLP

Godrej Green Properties LLP

Godrej Projects (Soma) LLP

Godrej Projects North LLP

Godrej Athenmark LLP

Godrej Properties Worldwide Inc., USA

Godrej Project Developers & Properties LLP
Godrej Landmark Redevelopers Private Limited
Godrej City Facilities Management LLP
Embellish Houses LLP (upto 10 May 2020)
Godrej Florentine LLP

Godrej Olympia LLP

Ashank Realty Management LLP

Ashank Facility Management LLP

Wonder Space Properties Private Limited (merged with Godrej
Properties Limited w.e.f. 5 April 2019)

Ceear Lifespaces Private Limited

Godrej Green Woods Private Limited (w.e.f. 26 May 2020)
Godrej Precast Construction Private Limited (w.e.f. 19 July 2020)
Embellish Houses LLP (w.e.f. 11 May 2020)

Godrej Odyssey LLP

Godrej Realty Private Limited

Godrej Property Developers LLP

|, Mosiac Landmarks LLP

sodrej Redevelopers (Mumbai) Private Limited

Relationship

Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary

Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture




BSR&Co. LLP

Limited review report on unaudited quarterly consolidated financial
results and consolidated year-to-date results of Godrej Properties Limited
under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (Continued)

Company / LLP Name

Dream World Landmarks LLP
Wonder City Buildcon Private Limited
Oxford Realty LLP

Caroa Properties LLP

M S Ramaiah Ventures LLP

Oasis Landmarks LLP

Godrej Macbricks Private Limited
(formerly known as Ashank Mackbricks Private Limited)
Suncity Infrastructure (Mumbai) LLP

Godrej Skyline Developers Private Limited
Godrej Highview LLP

Godrej Greenview Housing Private Limited
Godrej Housing Projects LLP

Godrej Amitis Developers LLP

Wonder Projects Development Private Limited
AR Landcraft LLP

Godrej Real View Developers Private Limited
Pearlite Real Properties Private Limited
Bavdhan Realty @ Pune 21 LLP

Maan-Hinje Township Developers LLP
Manjari Housing Projects LLP

Godrej SSPDL Green Acres LLP

Prakhhyat Dwellings LLP

Roseberry Estate LLP

Godrej Projects North Star LLP

Godrej Developers & Properties LLP

Godrej Irismark LLP

Godrej Reserve LLP

Godrej Green Homes Private Limited

Godrej Home Constructions Private Limited
Manyata Industrial Parks LLP

Mahalunge Township Developers LLP
Godrej Construction Projects LLP
Munjal Hospitality Private Limited
Godrej Vestamark LLP

Yujya Developers Private Limited
Universal Metro Properties LLP

r/ Madhuvan Enterprises Private Limited

i (Vivrut Developers Private Limited
/v' Godrej One Premises Management Private Limited

Relationship

Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture

Joint Venture

Joint Venture
Joint Venture

Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture

Joint Venture

Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture

Associate
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Limited review report on unaudited quarterly consolidated financial
results and consolidated year-to-date results of Godrej Properties Limited
under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Continued)

S. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. We draw attention to Note 3 of the unaudited consolidated financial results which describes the
accounting for the Scheme of Amalgamation between the Parent and Wonder Space Properties
Private Limited, a wholly owned subsidiary (‘the Scheme’ or ‘business combination’). The
Scheme has been approved by the National Company Law Tribunal (‘NCLT’) vide its order
dated 14 September 2020 and a certified copy has been filed by the Parent with the Registrar of
Companies, Mumbai, Maharashtra, on 26 October 2020. The appointed date as per the NCLT
approved Scheme is 5 April 2019 and as per the requirements of Appendix C to Ind AS 103
“Business Combination”, the business combination has been accounted for as if it had occurred
from the date of acquisition of control i.e. 5 April 2019. Accordingly, the amounts relating to
the financial year ended 31 March 2020 include the impact of the business combination and the
corresponding amounts for the previous quarter and year to-date ended 30 September 2019 and
the amounts for the quarter ended 30 June 2020, have been restated by the Parent after
recognising the effect of the amalgamation as above. The aforesaid note (Note 3) also describes
in detail the impact of the business combination on the unaudited consolidated financial results.

Our conclusion is not modified in respect of this matter.
For BS R & Co. LLP

Chartered Accountants
Firm’s Registration No: 10 W-100022

Anirudd¥fa Godbole
Mumbai Partner
3 November 2020 Membership No: 105149

UDIN: 20105149AAAAIB4106
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Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended September 30, 2020

(INR in Crare)
Quarter Ended Half Year Ended Year Ended
Sr. . 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
No. Datticlles Unaudited Unaudited Unaudited Audited
Unaudited Restated Restated Unaudited Restated Restated
(— - E— (Refer Note 3) | (Refer Note 3} __(Refer Note 3) {Refer Note 3)
1 |Income - =
Revenue from operalions 89.50 72.29 259 67 16179 895 55 2.44142
Other income 160 73 123,37 13544 284 10 213 40 47317
Total Income 250.23 195.66 395.11 445.89 1,108.95 2,914.59
2 |Expenses
Cost of malerials consumed 1.773.24 201.32 91.55 1.974 56 858 05 1.489.53
::;aqrze: ininvenlories of finished goods and conslruclion work-in- (1.72263) (170.51) 4106 (1893 14) (312.59) 7377
Emolovee benefits expense 37.09 34.96 33.59 72 05 65 38 184 68
Finance costs 49.29 49.90 56.76 99.19 106 99 22007
Dopraciation and amorlisalion axpense 4.86 4.43 4.96 9.29 9.68 20.52
Olher expenses 7316 60.06 68.77 133 22 137.02 348 01
Total Expenses 215.01 180.16 296.69 395.17 864.53 2,336.58
3 :':fll before share of (loss) / profit of Joint ventures, associate and 35.22 15.50 98.42 50.72 244.42 578.01
4 |Shove of (loss) / profs of Joint Venlures and Associate (net of tux) (12.65) (30.19) (25.54) (42.84) (31.41) (85.12)
5§ |Proflt / {Loss) before tax for the period / year 22.57 (14.69) 72.88 7.88 213.01 492.89
6 |Tax expense charge
Current tax 3.79 0.09 23.84 3.88 36.59 5133
Deferred tax 11.68 4.48 14.06 16.16 51.56 167.62
7 |Profit / (Loss) after tax for the period / yaar 7.10 (19.26) 34,98 (12.16) 124.86 273.94
8 |Other Comprehensive Income for the period / year
Items that will not be subsequently reclassified to profit or loss
Remeasurements of the defined benefit plan (0.27) (0.26) (0.12) (0.53) (0.25) (1.05)
Tax on Above 0.09 0.09 0.04 0.18 0.09 0.37
ftems that will be subsequently reclassified to profit or loss
on):z:;Tiep:rifaftei;inces in translating the financial statements of a 0.00 (0.00) 0.02 0.00 0.10 0.18
9 |Total Comprehensive Income / (Loss) for the period/ year 6.92 (19.43) 34,93 (12.51) 124,80 273.44
10 |Profit attributable to:
Equity holders of Parent 7.10 (19.26) 31.57 (12.16) 121.47 270.52
Non-Controlling Inlerests - 3.41 - 3.39 342
11 |Other Compreh ivel / (Loss) attributable to:
Equity holders of Parent (0.18) (0.17) (0.06) (0.35) (0.06) (0.50)
Non-Controlling Interesls - - - - - -
12 |Total Comprehensive Income/(Loss) attributable to:
Equily holders of Parent 6.92 (19.43) 31.51 (12.51) 121 .41 270.02
Non-Controlling Interests - - 341 - 3.39 3.42
13 |Paid-up Equity Share Capital 126.04 126.04 126.01 126.04 126.01 126.01
Face Value — INR 5/- per share
14 |Reserves Excluding Revaluation Reserve and Debenture
Redemption Reserve g el
15 |Earning Per Equity Share (EPS) (Amount in INR)
Basic EPS (* nol annualized) 0.28* (0.76)* 1.25* (0.48)* 5.04* 10.97
Diluted EPS (* not annualized) 0.28* (0.76)* 15254 (0.48)* 5.04* 10.97




oy

Unaudiled Consolidated Stalement of Assets & Liabilities as at September 30, 2020

As al As at
Sr Particulars 30.09.2020 31.03:2020
No. Audited
Unaudited Restated
{Refer Note 3)
A |ASSETS
1 |Non-current Assets
a |Properly, Planl and Equipment 76.25 77.89
b [Capilal Work-In-Progress 179 74 160 86
c |Right-of-Use Assel 3203 376
d |Investment Properly 9 60 9.79
e |Goodwill on consalidation 0.04 004
f |Other Inlangible assels 20.10 2148
g |Intangible Assels under Development 324 205
h [Investmenl In Joint Ventures and Associate 884.45 822.75
| |Financial Assets
Other Investments 673.28 686.68
Trade Receivables 73.00 89.83
Loans 27.26 26.33
Other Non-Currenl Financial Assels 3.21 3.21
j Deferred Tax Assels [Nat) 333.02 348.58
k |Income Tax Assels (Nel) 168 44 154.78
| | Other Non-Current Non Financial Assels 59.07 37.56
Total Non-Current Assets 2,542.73 2,445.59
2 |Current Assets
a |Inventories 4,018 43 2,125.31
b |Financial Assets
Inveslmenls 1,083.79 2,061.57
Trade Receivables 210.68 432.75
Cash and Cash Equivalents 44,02 146.87
Bank Balances Other than Above 417.79 360.11
Loans 2,332.19 1,602.53
Other Current Financial Assels 590.98 491.75
c |Other Currenl Non Financial Assets 44284 423.67
Total Current Assets 9,140.72 7.644.56
Total Assets 11,683.45 10,090.15
B |EQUITY AND LIABILITIES
1 |EQUITY
a |Equily Share Capital 126,04 126.01
b |Other Equily 4,670,09 4,681.78
Total Equity 4,796.13 4,807.79
2 |LIABILITIES
2.1 |Non-current Liabilities
a |Financial Liabilities
Borrowings 1.000.00 -
Lease Liabilities 25.01 1.15
b |Deferred Tax Liabilities (Net) 0.81 0.40
c |Provisions 14.29 12.80
Total Non-Current Liabllitles 1,040.11 14.35
2.2 |Currenl Liabililies
a |Financial Liabilities
Borrowings 3,269.37 3,210.08
Lease Liabilties 7.79 3.53
Trade Payables -
total oulslanding dues of micro enterprises and small enterprises 15.14 13.31
lotal outstanding dues of credilors olher than micro erdarprses and small entarnnsos 1,749.37 706.38
Other Current Financial Liabilities 331.79 888.88
b |Other Current Non Financial Liabilities 414.43 385.31
c |Provisions 21.94 23.15
d |Currenl Tax Liablilitles {Net) 37.38 37.37
Total Current Liabilities 5,847.21 5,268.01
Tutu) Llabllitles 6,887.32 5,282.36
Total Equity and Liabllities 11,683.45 10,090.15




[ Unaudited Consolidated Statement of Cash flow for the Half Year ended September 30, 2020
For the Half Year | For the Half Year
Ended Ended

fstticuars 30.09.2020 30.09.2019

Unaudited Unaudited
Cash Flow from Operating Activities
Profit before Tax 788 213 01
}_‘_Ad |us|v'ms'uls tor, =
Depreciation and amortisalion expense 929 968
Finance cosls 99 19 106.99
Profil on sale of property, plant and equipment (net) (0.24) (0 02)
Share of Loss in joint ventures and associale (net of tax) 42.84 31.41
Share based paymenls to employees 078 202
Expenses on amalgamalion 0.30
Interest income (247 76) (151 96)
Dividend income {0.00) N
Profit on sale of investmenls (net) (16.22) (18.08)
Income from Investment measured al FVTPL (17.39) (41.37)
Provision/expected credit loss on financial assets 22.38 4.90
Liabilities written back (0.15) -
Write down of inventories 8.66 17.50
Lease rent from invesiment property (0.02) (0.33)
Operating (Loss) / Profit before working capital changes (90.46) 173.75
Changes in Workiing Capitai:
Increase /(Decrease) in Non-financial Liabilities 28.82 (302.91)
Increase / (Decrease) in Financial Liabilities 1.019.03 (97.29)
(Increase) in Inventories (1.856.68) (161.94)
(Increase) in Non Financial Assels (15.07) (16.72)
Decrease in Financial Assets 183.20 18.04

(640.70) (560.82)

Taxes Paid (net) (17.53) 23.99
Net Cash Flows (used in) Operating Activities (748.69) (363.08)
Cash Flow from Investing Activities
Acaquisition of property, plant and equipment, investment properly and inlangible assets (68.30) (19.37)
Proceeds from sale of property, plant and equipment 0.39 0.05
Investment in debentures of joint ventures (5.40) (47.44)
Proceeds from redemption of debentures of joint ventures - 15.29
Sale / (Purchase) of mutual funds (net) 1,010.73 (1,252.84)
(Purchase) of investmenls in fixed deposils (net) (57.88) (210.62)
(Investment) / Withdrawal in joint ventures (211.72) (276.98)
Proreeds from sale of investments in joint ventures - 129.65
Acquisition of Control in subsidiaries - (4.14)
Loan (given 10) / refunded by joint ventures (net) (427.76) (417.76)
Loan (given o) others (net) (28.75) (51.35)
Expenses on amalgamation (0.30) -
Dividend income 0.00 -
Interest Received 34.76 146.53
Lease rent from investment praperty 0.02 0.33
Net Cash Flows generated from / (used In) Investing Activities 245.79 (1,988.65)
Cash Flow from Financing Actlvities
Proceeds from Issue of equity share capital (net of issue expenses) 0.03 2,061.55
Proceeds of long-term borrowings 1,000.00 -
Repayment of long-term borrowings (500.00) -
Proceeds of short-term borrowings (net) 56.32 567.78
Interest paid (155.43) (174.14)
Payment of minimum lease liabilities (4.50) -
Payment of unclaimed dividend (0.01) (0.01)
Payment of unclaimed fixed deposits (0.00) (0.08)
Net Cash Flows generated from Financing Activities 395.41 2,455.10
Net (Docrease) /Increase In Cash and Cash Equivalents (107.49) 103.37
Cash and Cash Equivalents - Opening Balance (1.97) (23.52)
Cash and Cash Equivalents of subsldlaries acquired during the year - 0.02
Cash and Cash Equivalents - Closing Balance (109.46) 79.87
Reconcilliation of Cash and Cash equivalents as per the Consolidated Statement of Cash flows
Cash and Cash equivalents as per the above comprise of the following :
Particulars Ayt ASTAL

30.09.2020 30.09.2019
Cash and Cash Equivalents 44.02 27503
Less: Bank Overdrafts repayable on demand 153.48 195.16
Cash and Cash Equival as per C lidated of Cash Flows (109.46) 79.87

INR 0.00 represent amaunt less (han INR 50,000




Notes:

7

1 The above unaudiled consolidated financial results which are published in accordance with Regulalion 33 and 52 of the SEBI (Listing Obligations & Disclosure Requirements) Raguilitinris

2015 as amended, have been reviewed by the Audit Commiltee and approved by the Board of Direclors at lheir meeling held on November 03, 2020 The above results have b))
subjected lo "limited review" by the stalulory audilors of the Company The unaudited consolidaled financial results are in accordance wilh the Indian Accounting Standards (Ind AS) at]

prescribed under Seclion 133 of the Companies Acl, 2013
2 Financial Resulls of Godio Propetlies Limiled (Standalona Informatiarn

{INR in Cenre)

Particulars Quarter Ended Half Year Ended Year Ended
30.06.2020 30.09.2019 30.09.2019 31.03.2020
30.09.2020 Restated Restated 30.09.2020 Restated Restated
(Refer Note 3) | (Refer Note 3) (Refer Note 3) (Refer Note 3)
"Total Income* 228 75 202.70 550.62 431 45 1.256.19 2,605.32
Profit before tax for the period / year 3070 19.60 15275 50 30 349.46 622 05
Prolit after lax for the period / vear 10.92 4.07 96.44 14 99 226 43 384.16

“ Inchiles Revenue from operalions and Olher Income

3 The National Company Law Tribunal at Mumbai Bench has, vide order dated September 14, 2020, sanclioned a Scheme of Arrangement (the Scheme') of Wonder Space Froposliesd
Privale Limited (subsidiary of the Holding Company with effect from April 05, 2019) wilh the Holding Company The effeclive dale of the Scheme is April 05, 2019 In accordance with 5
requirements of Para 9(iii) of Appendix C of Ind AS 103, the consolidaled financial results of the Group in respecl of prior periods have been reslated from elflectlive dale. Increase
(Decrease) in previous periods published numbers are as below:

A Quarter Ended Half Year Ended Year Ended
Particulars
30.06.2020 30.09.2019 30.09.2019 31.03.2020
Profit hefare tax for the eriod / vear - - - 195
Prolit after 1ax for lhe period / vear 097 0.79 0.79 3.31
Nel Worth 3.31
Total Assets (15.83)

4  As the Group's business activily falls within a single business segmenl viz. ‘Development of Real Eslate Property’, the consolidated financial resulls are refleclive of the information required
by Ind AS 108 "Operating Segments®.

5 During the quarter and half year ended September 30, 2020, the Holding Company has granted 44,452 new slock lo eligible employees under the Employee Stock Granl Scheme (ESGS).
Further, during the half year ended September 30, 2020 Holding Company has allotted 56,829 equily shares upon exercise of slock granls under the Employee Stock Grant Scheme.

6 During the quarter ended September 30, 2020, lhe Holding Company has issued 10,000 unsecured reedeemable non-converlible debentures (“NCD") of Face Value Rs. 10,00,000)
aggregaling to INR 1,000 crores. These NCD's have been listed on BSE limited.

7 The statutory auditors of Godrej Properties Limiled have expressed an unquaiified opinion on the unaudited consolidated financial results for the quarter and half year ended September 30,

2020.

By Order of the Board
For Godre] Propertles Limited

Place: Mumbal
Date: November 03, 2020

Plrojsha Godre)
Exccutiva Chalrman




	01 - Board Meeting - 11.15 a.m
	Standalone Results & Limited Review Report for Q.E. 30 Sep 20
	Consolidated Results & Limited Review Report for Q.E. 30 Sep 20

