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Unaudited Financial Results for the quarter and half year ended September 30, 2020 

Dear Sir/Madam, 

Please note that the Board of Directors of the Company, at its meeting held on November 03, 2020, 

considered and approved the Unaudited Standalone and Consolidated Financial Results of the Company 

for the quarter and half year ended September 30, 2020.  

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, please find enclosed the Unaudited Standalone and 

Consolidated Financial Results for the quarter and half year ended September 30, 2020 duly approved 

by Board of Directors and the Limited Review Report thereon issued by the Statutory Auditors of the 

Company, B S R & Co LLP. The meeting of Board of Directors of the Company commenced at 10.30 

a.m. and the results were approved at 11.15 a.m.

Kindly take the same on records. 

Thank you. 

Yours truly, 

For Godrej Properties Limited 

Surender Varma 

Company Secretary & Chief Legal Officer 

Encl: a/a 

http://www.bseindia.com/bseplus/StockReach/AdvanceStockReach.aspx?scripcode=533150
http://www.bseindia.com/bseplus/StockReach/AdvanceStockReach.aspx?scripcode=533150


BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central Wing, Tower 4, 

Nesco Center, Western Express Highway, 

Goregaon (East), Mumbai - 400 063, India 

Telephone +91 (22) 6257 7000 

Fax +91 (22) 6257 101 0 

Limited review report on unaudited quarterly standalone financial 

results and standalone year-to-date results of Godrej Properties 

Limited under Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

Godrej Properties Limited 

I. We have reviewed the accompanying Statement of unaudited standalone financial results of
Godrej Properties Limited ('the Company') for the quarter ended and year to date results for the
period from I April 2020 to 30 September 2020 ("the Statement"), attached herewith, in which
are incorporated returns from branches in Singapore, Qatar and United Arab Emirates.

2. This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"

("Ind AS -34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52
of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,

at i
�

1tains any material misstatement.

r 
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BS R&Co. LLP 

Limited review report on unaudited quarterly standalone financial 
results and standalone year-to-date results of Godrej Properties 

Limited under Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

(Continued) 

5. We draw attention to Note 4 of the unaudited standalone financial results which describes the
accounting for the Scheme of Amalgamation between the Company and Wonder Space
Properties Private Limited, a wholly owned subsidiary ('the Scheme' or 'business
combination'). The Scheme has been approved by the National Company Law Tribunal
('NCL T') vide its order dated 14 September 2020 and a certified copy has been filed by the
Company with the Registrar of Companies, Mumbai, Maharashtra, on 26 October 2020. The
appointed date as per the NCL T approved Scheme is 5 April 2019 and as per the requirements
of Appendix C to Ind AS 103 "Business Combination", the business combination has been
accounted for as if it had occurred from the date of acquisition of control i.e. 5 April 2019.
Accordingly, the amounts relating to the financial year ended 31 March 2020 include the impact
of the business combination and the corresponding amounts for the previous quarter and
year- to- date ended 30 September 2019 and the amounts for the quarter ended 30 June 2020,
have been restated by the Company after recognising the effect of the amalgamation as above.
The aforesaid note (Note 4) also describes in detail the impact of the business combination on
the unaudited standalone financial results.

Our conclusion is not modified in respect of this matter.

Mumbai 
3 November 2020 

For B S R & Co. LLP

Chartered Accountants 

Firm's Registration No: 1 W-100022

�

r 
Partner 

Membership No: 105149 
UDIN: 20105149AAAAIA9230 



GODREJ PROPERTIES LIMITED 

CIN L7•11 ::!t1Ml-l l'lH-iPLCOJ-iJU8 

St�1h.:mc11t llf\ lnautl1l..:d Stantlal11n..: F1nanc1:tl lli.:sults for the Qua1 h:r and I lalfYcar J "nd..:d Scpt..:mh..:1 30. 21120 

S, No Par11culars 

lncnmc 

R..:vi.:nm: from l)pc1at11111s 

()thcr !11..:11111..: 

Total hu.:um..: 

2 Expi..:nscs 

Cnst ofMati.:na1s C1111swn,.;J 

Changes m invcnlo111.:s of finislH.:J gooJs and c(mstnu.:tinn w<-u-k-111-

pn>grcss 

Finance Costs  

Dcr,rcc1a111111 �.mJ A111111'l1s:.uu111 F.xpcnsc 

Other Expcns..:s 

Total Expcns1.;s 

l'rnlil hi.:fon.: Tax for th..: p..:riml/ yi..:..ir 

Tax ..:xpcnsc charge 

Curn.:111 Tax 

Prnfil afh::i- Tax for the p..:riod/ year· 

6 UthcrC:nmpn.:hi.:nsivi.: lncnmi.: fo,·lhi.: pi.:rind/yi.:ar 

Items th;:1t will Iw1 h..: suhsi.:qui.:nlly ri.:dass1fii.:d to profit or loss 

llcmcasurcmcnts of the ddini.:d hi.:ndit plan 

Tax on Ahovt.: 

7 Total L't1mpr1.:h1.:nsivc lnL.:11111...: for th,.; pi.:riod/y..:ar 

9 

10 

Paid-up Equity Share Capital 

Fact : Va1ui.: - INR 5/- pt.:r shan; 

R..:s..:rvi.:s Exdutling R..:valuation Ri..:si..:rv,.; �ind Di.:b,.;nturc 

T·h:demption Ri.:sL.:rvl.: 

Dehenrurc Rcdcmp1i1111 Rl.:St.:l'Vl.: 

1 I Faming Per Equity Shari.: (EPS) (Amount in I NR )  

Basic EPS (• not amma11zc.:d) 

D1luti.:d EPS t' not unm1<.1l1zi.:d) 

12 Dehl Equity Ra1u1 (RdL.:r Noll: 5) 

30 09.2020 

Unuuditcd 

57.48 

171.27 

22X. 75 

302 22 

(273.34) 

27.56 

62.49 

4.03 

75.09 

198.05 

30.70 

3.72 

16.06 

10.92 

(0.26) 

0.09 

I U.75 

126.04 

0.43• 

0.43• 

Qual"laEnJ1,;J 

30 06.2020 30 09 2019 

Unaut..111..:d U11auJ1tcd 

Restated R�stati.:d 

(R1.:fcr Note 4) (Rl'.l
'cr N(1tc 4) 

52 27 418 93 

150 43 131 6Q 

202.70 550.62 

I 61 23 131 ':.12 

(14 I .X5J 107 xx 

26.32 27.14 

63.UM 71.06 

3 61\ 4.03 

70 66 55 R4 

183.10 3Y7.X7 

19.60 152 75 

23.52 

I 5.53 32 79 

4 07 96.44 

(0.26) (0.12) 

0.09 0.05 

3.90 96.37 

126.04 126.01 

0.16' 3.K3• 

0.16' 3.M3' 

(INR in Cron.:) 

Half Year l:ndcJ Y1.:;.1rEmkJ 

30 09 20:::!{I 30(14201� 31.03 20:::!0 

Unaud1t1.:d Audited 

Unaud1t,.;tl Ri.:s1a11;tl Ri.:slati.:d 

(l{cfcr N(ltc ,q lRcfcr N11tc 4) 

I 09 75 1.028 99 2_1185.36 

321.70 227 211 510.% 

43 1.45 1,256.1 � 2,605.32 

463.45 3X3.38 765.72 

(415.19) 225.X2 442.51 

53 xx 50.07 152.43 

125.57 13 I.U':.1 266.20 

7.69 7.R3 I 6 67 

145 75 I 0X.54 339.74 

381. I 5 906.73 I ,YR3.27 

SO.JO 340.46 622.05 

3 72 35 96 48.91 

31.59 87.07 I 8X.9R 

14 99 226.43 384.16 

(0.52) (0.24) (1.04) 

0.18 O.OQ 0.36 

14.65 226.28 383.48 

126.04 126.01 126.01 

4.879.98 

100.00 100.00 

0.59' 9.40• I 5.58 

0.59' 9.39• I 5.58 

0.56 0.27 0.25 

1.13 0.82 1.20 

1.23 3.44 3.28 
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S1 N�• P.u111.;ul:.11s 

A ASSETS 

Pru pen�. Plant and Equipment 

h R,ylu-of-use-Assct 

C�1p11al Wmk-ln-Progrcss 

d l11n;su11c111 Property 

lmung1blc ..isscts 

Intangible Asscts under De, dopmc11t 

g Fmuncwl Assi.:ts 

Unaud11cd StanJ:.1h111e StJtement of Ass1,;ts & L1ahdmes as on !'-,q11emher 30 !U:!U 

lnn:stmcnts m Subs1d1wics . .lornl Ventures and Assoc1alc 

Other lnn.:stmcnts 

Trade Recei\'ablcs 

Lo.ms 

Other Non-Curren! Frnanc,al Assets 

h Deferred Ta:,,: Asse\s lNct) 

h1comc Tax Assets lNct) 

Other Non-Current Non F1nane1:.1I Assc1.-: 

Total Non-Current Assets 

Current assets 

ln,·entories 

h Financial Assets 

ln,·estrnents 

Trade Reee1\'..1blcs 

Cash and Cash EcJUl\'alenls 

Bank Balances Other than Abo\'e 

Loans 

O1he1 Current F111t1nc1ul Assets 

Other Current Non-Financ1al Asscts 

Total Current Assets 

Tot.:il Assets 

B EQUITY AND LIABILITIES 

EQUITY 

b Other Equily 

Totul Equity 

LIABILITIES 

2.1 Non-Current Liabilities 

Fin,.mcial L1ab1liucs 

Borrowings 

Lease Liubll111cs 

J> rO\'ISIOllS 

Total Non-Current Lmhihties 

2.2 Current Liabilities 

Financiul Liubilit1es 

B01,.owings 

Lc..ise Li..ibilit1es 

Trade P..iyablcs 

totc.11 ou1s1ui1d111g dues of micro ..:111..:rpnses m1d .,mull enterprises 

IOli.tl outs1,md111g dues of creditors other than micro enterprises and small e11lcrpnscs 

O1hcr Curre111 Fmane1ul L1ub1ht1cs 

h Other Current Non-Frnanc1al Liubili1ics 

J Current Tax L1..ibilil1es (Net} 

Tomi Current Liabilities 

Total Li..ihilitics 

Total Equity omd Liabilities 

&C 
_____, ·( 

«, <-o
,001. 

Cenlral 1¥11'1. Tow,' 4. 

1 *
r ·o Ce•1!er, 

* I Weslern L,or•ss 11,ghway 
G g1011E�s11. 

� l.'umba,. �00 0,,3 .!J

<$)'?: �'l)
<:-

$red Acco0�

3n 09 2020 

UnauJ1teJ 

:<1.20 

1(,.70 

1-4 22 

'J.60 

20 07 

3.24 

\. l•IK.51 

506.68 

73.UO 

27.:!6 

2?? 

15-UU 

128.52 

59.07 

2.245,87 

1.662.61 

l.U06. I:? 

1(,0.66 

15.HR 

373.14 

4,003.0M 

616.17 

377.11) 

K.214.85 

I 0.460. 72 

126.04 

-4.995.38 

5.l:?1.42 

1,000.00 

12.34 

14.01 

1.026.35 

3.269.37 

4.96 

11.93 

334.8(, 

343.93 

308.47 

10.50 

28.93 

4.31:?.9:'i 

5,339.30 

10,460.72 

llNR 111 C1orc) 

As at 

J 1 03 2020 

AuJ11eJ 

Rest:.HeJ 
(Refer Nole -4) 

K:! KO 

3.29 

11 5-1 

? 79 

21 42 

2 05 

K72.77 

521.47 

89 83 

26 33 

2 ')') 

1X6 22 

10'). 16 

37 56 

1.977 22 

1.247.42 

1.997.65 

382.')0 

7-4.73 

352.56 

2,974.95 

558.29 

338.06 

7.926.56 

9.903. 78 

126.01 

4.979.98 

5.105.99 

1.15 

12.62 

13.77 

3.204.04 

2.84 

10 )(-4 

-420. 14 

835.95 

269.45 

11.79 

28,97 

4.784.02 

-4,797.7'.> 

9,903. 7K 
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Un:md1tcd St: .mJalnn...- S1a1...-m...-nl or CJsh 01,,, s fo1 the half� ca, ended September 30. :!.020 

Panu:ul.1r.._ 

Cash Flo\\ from Oper:umg Aet1"1lH:s 

Prolil before Ta.'\ 

AdjuSlll\Cll\S r,1r: 

Dcprcc1at1on and umon1sation e...:pcns...-

Finance COSIS 

Profit 011 s..alc of property, pbm a11d equipment lnct) 

Share of Loss 111 L11111tcd L1ab1lit� Purtncrsh1ps (net of la'\) 

Shnre based pnymcnls to cmployccs 

Expenses on umalgama11on 

Interest mcom...-

Div1d...-11d mcome 

Profit on s:.1le or 111,·estmenls (net) 

Income from ln\'estment measured at FVTPL lnet) 

J>rov1s1on / C'<:pcctcd credit loss 011 financial asscL,; 

L1ab11it1cs w11tten back 

Wrnc down of i1wcntorics (net) 

Lease rent from in,·cstmcnt property 

Operating (Loss)/ Pro f i t  before working capt1al chang...-s 

Chang...-s in Working Capital: 

lncr...-asc / (Decrease) in Non•finuncial Liab1h1ics 

{Decrease) in Financial Liabilities 

(Increase) / Decre:1se in Inventories 

(lncreusc) 111 Non Fmanciul Assets 

Decrease I (Increase) in Financial Assets 

Net Cash Flows (used inJ 01>crat111g :Jct1,·i1ics 

Cash Flow from Jm·csting Acti,·ities 

Acquisition of propcny. plant and equipment, 111,·estmerll property and 1111ang1blc assets 

Proceeds from sale ofpropcny, pl..ull and c<1wpmcnl 

lm·cslmcnt 111 debentures of JOllll ,·en\llrcs 

Redemption / (Purchase) of mutual funds (net) 

(Purchase) of inn:stmcnts m li...:cd dcposi1s (net) 

(ln\'CSlmenl) in subsidiaries. joint ventures and associat...- (net) 

Loan (gi,·cn to) subsidiaries/ joint \'cnturcs (net) 

Loan (gi\'cn) 10 others 

Expenses on amalgamation 

Interest rcccl\·cd 

Dividend rccc1,·cd 

Lease rent from im cst111en1 property 

Net Cash Flows (us1.:J in) investing activilics 

Cush Flow from financing aeti\'ities 

Proceeds from Issue of equity share capital (net of' issue c...:pcnscs) 

Proceeds from shorHcrm borrowings lllct) 

Proceeds from long•tcnn borrowings 

Repayment of long•tcnn borrowmgs 

Interest p:.11d 

Payment of u11clwmcd d1Yidcnd 

Pnymc111 of 1111cla11ncd fixed dcpos1ts 

J>aymen1 of Lcase Liabiti1ies 

Net Cash Flows gc11cra1cd from rinancmg acti\'ities 

Net lDecrease) in Cash and Cash Equivalcnts' 

Cush and Cush Equivalcn1s • Opening Balance 

Acquired pursuant to the Scheme of Amulgarnution/Mcrgcr {Rcfc..:r Nole 5) 

Cash and Cash Equi\'alcnls • Closing Bul:mcc 

Reconciliation of Cash and Cash Equi\'alenls as per the S1:111Julo11c Statement of C;,ish nlm·s 
Cash nnd Cash Equi\'alcn1s as per the abo,·e comprise of the following: 

Cush un<l Cash Eqlu,·ulcnts 

Less· Bank O\'crdr..1fts rep:.1y:.1blc on demand 

Cnsh and Cash Equ1n1lcnts as per S1undalom.:: S1a1cmcn1 of Cnsh Flows 

'Due to Amulgumat1on, the nel Cash & Cash Et1uin1tcnts for the h:.1lfyeo/p���i11ercascd by INR 0.02 crore. 
INR 0.00 represent amounl lcss than INR 50.000 

� C-::J',� --..:.... t. / � 
1/ �

1
�s\h f1 oy -v � 

Cent 11\.1,'Tower 4. 
* I.. ro Center. * I 'Nest,rn lxpress Highway. 

Gorcgaon t(asn 
� Mumbai - 400 063 .!:] 

<;.Y?, �'l>
<:::-

0red Accov>� 

(INR m Ct<•1...-) 

For the H:1lfYc,11 For the H:1lrYcJr 
EndcJ Ended 

30 09 2020 30 01)201') 

Unuudncd 
UnauJ1teJ Restutct..l 

\Refer Note -iJ 

50 30 34') 46 

7 (,') 7"3 

125 57 131 O? 

(0 24) (0 02) 

39 17 11 36 

0'" 2.IJ2 

0.30 

(287.50) (I 73.GO) 

{0.UU) 

( l.'.'.86J 16 GU) 

(If, 16J (45 32) 

32 67 3 50 

(0.15) 

5.66 17 50 

(0.02) (0 33) 

(57.79) 2%.89 

31.73 (346.30) 

ti 14.68) (98,98) 

(3%.41) 230.41 

(35.05) (20.96) 

IR2.mt (197.M3) 

(332.33) (433.75) 

(23.12) H.74 

(413.24) ll 12 12J 

(2X.26) (10.0X) 

0 31) 0.05 

(23.371 

\.023.55 (1.373.34) 

(211.83) (220.07) 

(275.73) (62,96) 

(7R7.65) (914.44) 

(I 30) 

(0.30) 

35.GM 201.47 

0.00 

U.112 U.33 

(53.13) (2.404.61) 

U.U3 2.061.55 

61.37 567.78 

1.000.00 

(500.00) 

(155 39) (\68.70) 

(0.01) (0.01) 

(0.00) (0.0K) 

().II) 

402.B'J 2.460.54 

(63.48) t56. l'J) 

(74.12) ((,3.11) 

(0.02) 

(137.60) (119.32) 

15.KK 75 X4 

153,4ij 195.16 

(137.60) {I JI) 32) 
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The abo, c 111wud11ed standalone r111a11c1al results \d11ch :uc pubh,hed 111 accordance ,,11h Reguta11011 33 ,111d 52 of the SEBI {l 1s11ng Obli1::a11011s & Disclosure Requ11..:111..:111s) Rq;ula11011,. 2015. a., 
:imcmkd. h:l\c been rc,1..:,,cd b� the Aml1t Co111m111ec and app10,ell b� the Boa1d of1Jm.:c101 s  at the..- mcc1111g hdd on No,cmbcr 113. 2020 The abo,c 10.:sults ha,c been sub;i.:..:11.:d to "lmuh.:ll 
rcnc,,· b� the St.lllHOI) �1udaors of 1he Compa11y The unaudu..:d standalone fma11c1;.1I n.:sults arc m accordance \\1th the lnd1;.111 :\ccou111111g Standards (Ind AS) as prescribed wider Scc11on 133 orthi.: 
Comp.uuc:- Act. 2ll 13  

As the Compan<s busmcss actntt� folls \\1th1n a smgk bwrn11.:s-. scgmen1 ,1,, D..:, dop111..:nl of Rcal Es1a1e Propi.:rt�. the  uru111<t11i.:d standaloni.: financial rcsuhs arc  ri.:ni.:c11,c or the 111rorma11on 
rcquircd by Ind AS IOR Opcraung Segments 

During thc ciuartcr and half � car ended Sep1cmbcr 3fl, 2020, the Comp,111� has granted 44.452 ne\\ stoch. to dig1bli.: emplo)ees 1111der the Emp!oyei.: Stach. Grant Scheme (ESGS) Funhe1. dur111g the 
lwlr� cat ended September 30. 21120 Compan> has allottcd 5<.JC'J i.:qwt:- shares upon i.:xc,c,sc or stoi.:h. giants under the Employee S1ocl. Grnnl Scheme 

The Na11ondl Co111pat1} L;m Tnbunal at Mumbai Bench has. nde order dated September 1-1, 2020, sanct1011ed u Si.:hi.:mcof Arrangcmcnl ('the Scheme') of \Vondcr Space P1opcn1..:s P11, .11...: Lunui.:d 
tSubs1d1ar:- of Compan� \\1th dkct from ;\pnl 05. 2.0PJ) with the Con1pan�. The dTccti,..: date of the Sd1crne ts Apnl 05. 21Jl<J. In :iccm·dancc \\1lh the reqwre111i.:r11s of Para •)1111) of Appi.:nd1x C of Ind 
AS 103. the stamtalonc finam:1al ri.:suhs or thi.: Compa11� 111 respect or pnor penod,-.; ha, c been reslaled f,0111 ef

f

ect" c date. lncri.:asc / {Decrease) 111 pre, ious pi.:nods pubhshi.:d numbers arc as bdo,, 

Part1i.:ulars 

Total lneomi.: 

Profit bi.:forc Tax fm the p..:nod/yc,1r 

Profu af!cr Tax rm the pi.:nod/ yca1 

Net Wonh 

Total Assi.:ts 

Formula used for C..1lculut1011 of Di.:bt-Eqwty Ra1io, DSCR ,md ISCR· 
Di.:bt-Equity R.itio= {Borrowings-Cush and Bank Oulanci.:s -Fixed Dqms1ts-L1q111d lnvesuni.:nts)/ Equity 

Quarter Ended 

30.(t(,.2020 

{3.23) 

(3 2>) 

(2 32) 

Quarter EndeJ 

)U.09.2!119 

333.28 

121 2 2  

7K.XH 

Half Year Endi.:d 

30.119.2UI') 

327.92 

1 2 1.24 

7K.K7 

\'car EndcJ 

31.03.20211 

317,64 

109 K(, 

71.34 

7121 

90 17 

DSCR=EBIT/1F111:..1t1ci.: Cost {excludes inti.:rest accounted 011 custo111cradvancc as per EIR Pn11cip:..1l)+Pr111c1p:..1I Payment clue tu Long Term Borrowing rcpay:..1blc "ithin one year) 
ISCR= EBITIF111ance Cost (i.:xclmks mteri.:sL accomHed on customcr ad,·ancc as per ElR Pn11c1pal) 
EBIT= Profit bi.:fori.: t.ix + Fin..incc cost+ Financi.: cosl indudi.:ll in Cost or Sales 

Durmg the quancr ended September JO. 2020, the Company has 1ssui.:d I 0,000 unsecured reedeemablc 11on�co11\'i.:rt1blc debentures ("NCO�) or Face Value Rs 1 0.00.000 aggregat111g to INR 1 .000 
erorcs. These NCD's ha\'e been lis1cd on BSE limited. 

The stanuory auditors or GodreJ Propcrt1es L11111ti.:d ha,·c ex pressed :111 unquahfli.:d op1111011 011 the unaud11cd st;,111dalonc flna11cml ri.:sul1s for the quarter and half year ended September 30. :W2ll. 

Plc.11.:c: Mumhai 

Date Novi.:mhi.:r 03. 2020 

By Order of thc Board 
For Godri.:j Prnpi..:1tics Limit1,;d 

Pirojsha Godri..:j 

l::xccutivc Chairman 
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BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central Wing, Tower 4, 

Nesco Center, Western Express Highway, 

Goregaon (East), Mumbai - 400 063, India 

Telephone: +91 (221 6257 1000 

Fax +91 (221 6257 101 0 

Limited review report on unaudited quarterly consolidated financial 

results and consolidated year-to-date results of Godrej Properties Limited 

under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Godrej Properties Limited 

I. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Godrej Properties Limited ("the Parent"), and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), and its share of the net (loss) after tax and total
comprehensive loss of its associate and joint ventures for the quarter ended and year to date
results for the period from I April 2020 to 30 September 2020 ("the Statement"), being
submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52 of the
SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('Listing Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
ilat

�
3 (8) of the Listing Regulations, to the extent applicable. 

r 

B S A & Co (a partnership firm with Registration No BA61223) converted into 
B S A & Co LLP ta Limited Liability, Pannership with LLP Registration No AAB-8181) 
with effect from October 14, 2013 

Registered Office: 
14th Floor, Central Wing, Tower 4, Nesco Center. 
Western Express Highway, Goregaon (East). Mumbai - 400 063 



8 SA & Co. LLP 

Limited review report on unaudited quarterly consolidated financial 

results and consolidated year-to-date results of Godrej Properties Limited 

under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (Continued) 

4. The Statement includes the results of the following entities:

Company/ LLP Name 

Godrej Projects Development Limited 

Godrej Garden City Properties Private Limited 

Godrej Hillside Properties Private Limited 

Godrej Home Developers Private Limited 

Godrej Prakriti Facilities Private Limited 

Prakritiplaza Facilities Management Private Limited 

Godrej Highrises Properties Private Limited 

Godrej Genesis Facilities Management Private Limited 

City star lnfraProjects Limited 

Godrej Highrises Realty LLP 

Godrej Residency Private Limited 

Godrej Skyview LLP 

Godrej Green Properties LLP 

Godrej Projects (Soma) LLP 

Godrej Projects North LLP 

Godrej Athenmark LLP 

Godrej Properties Worldwide Inc., USA 

Godrej Project Developers & Properties LLP 

Godrej Landmark Redevelopers Private Limited 

Godrej City Facilities Management LLP 

Embellish Houses LLP (upto 10 May 2020) 

Godrej Florentine LLP 

Godrej Olympia LLP 

Ashank Realty Management LLP 

Ashank Facility Management LLP 

Wonder Space Properties Private Limited (merged with Godrej 
Properties Limited w.e.f. 5 April 2019) 

Ceear Lifespaces Private Limited 

Godrej Green Woods Private Limited (w.e.f. 26 May 2020) 

Godrej Precast Construction Private Limited (w.e.f. 19 July 2020) 

Embellish Houses LLP (w.e.f. 11 May 2020) 

Godrej Odyssey LLP 

Godrej Realty Private Limited 

Godrej Property Developers LLP 

Mosiac Landmarks LLP 

Jodrej Redevelopers (Mumbai) Private Limited 

Relationship 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 
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Limited review report on unaudited quarterly consolidated financial 

results and consolidated year-to-date results of Godrej Properties Limited 

under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (Continued) 

Company/ LLP Name 

Dream World Landmarks LLP 

Wonder City Buildcon Private Limited 

Oxford Realty LLP 

Caroa Properties LLP 

M S Ramaiah Ventures LLP 

Oasis Landmarks LLP 

Godrej Macbricks Private Limited 

(formerly known as Ashank Mackbricks Private limited) 

Suncity Infrastructure (Mumbai) LLP 

Godrej Skyline Developers Private Limited 

Godrej Highview LLP 

Godrej Greenview Housing Private Limited 

Godrej Housing Projects LLP 

Godrej Amitis Developers LLP 

Wonder Projects Development Private Limited 

AR Landcraft LLP 

Godrej Real View Developers Private Limited 

Pearlite Real Properties Private Limited 

Bavdhan Realty @ Pune 21 LLP 

Maan-Hinje Township Developers LLP 

Manjari Housing Projects LLP 

Godrej SSPDL Green Acres LLP 

Prakhhyat Dwellings LLP 

Roseberry Estate LLP 

Godrej Projects North Star LLP 

Godrej Developers & Properties LLP 

Godrej lrismark LLP 

Godrej Reserve LLP 

Godrej Green Homes Private Limited 

Godrej Home Constructions Private Limited 

Manyata Industrial Parks LLP 

Mahalunge Township Developers LLP 

Godrej Construction Projects LLP 

Munjal Hospitality Private Limited 

Godrej Vestamark LLP 

Yujya Developers Private Limited 

Universal Metro Properties LLP 

Madhuvan Enterprises Private Limited 

Vivrut Developers Private Limited 

Godrej One Premises Management Private Limited 

Relationship 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Associate 



BS R & Co. LLP

Limited review report on unaudited quarterly consolidated financial 

results and consolidated year-to-date results of Godrej Properties Limited 

under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (Continued) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

6. We draw attention to Note 3 of the unaudited consolidated financial results which describes the

accounting for the Scheme of Amalgamation between the Parent and Wonder Space Properties

Private Limited, a wholly owned subsidiary ('the Scheme' or 'business combination'). The
Scheme has been approved by the National Company Law Tribunal ('NCL T') vide its order

dated 14 September 2020 and a certified copy has been filed by the Parent with the Registrar of

Companies, Mumbai, Maharashtra, on 26 October 2020. The appointed date as per the NCL T

approved Scheme is 5 April 2019 and as per the requirements of Appendix C to Ind AS 103
"Business Combination", the business combination has been accounted for as if it had occurred

from the date of acquisition of control i.e. 5 April 2019. Accordingly, the amounts relating to

the financial year ended 31 March 2020 include the impact of the business combination and the
corresponding amounts for the previous quaiter and year to-date ended 30 September 2019 and

the amounts for the quarter ended 30 June 2020, have been restated by the Parent after

recognising the effect of the amalgamation as above. The aforesaid note (Note 3) also describes

in detail the impact of the business combination on the unaudited consolidated financial results.

Our conclusion is not modified in respect of this matter.

Mumbai 
3 November 2020 

For BS R & Co. LLP

Chartered Accountants 

Firm's Registration No: 10 W-100022

a Godbole

Partner 

Membership No: 105149 
UDIN: 20105149AAAAIB4106 
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GODREJ PROPERTIES LIMITED 

CIN L?; 120MH1985PLC035308 

Regd omce Godrej One. 5th Floor, P1roJshanagar Eastern Express Highway. Vikhroli (East), Mumbai - 400 079 

www godrejproperlies.com 

Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended September 30, 2020 

(INR in Crore) 

Quarter Ended Half Year Ended Year Ended 

Sr. 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
Particulars 

No. Unaudited Unaudited Unaudited Audited 

Unaudited Re staled Restated Unaudited Restated Restated 
(Refer Note 3) (Refer Note 31 (Refer Note 3 I {Refer Nole 3) 

1 Income 

Revenue from operalions 89,50 72.29 259 67 161 79 B95 55 2.441 42 

Other income 160 73 123,37 135 44 284 10 213 40 473 17 

Total Income 250.23 195.66 395.11 445.89 1,108_95 2,914.59 

2 Expenses 

Cost of materials consumed 1,773.24 201.32 91.55 1,974 56 858 05 1,489.53 
Changes in invenlories or finished goods and construction work-in-

(1,722 63) (170 51) 
oror:1ress 

41 06 (1,893 14) (312,59) 73 77 

Emoloyee benefits expense 37 09 34.96 33.59 72 05 65 38 184 68 
Finance costs 49.29 49.90 56.76 99,19 106 99 220 07 

0o(jrnChJ1ro,, and amortisalion o•P<mnu 4.86 4.43 4 96 9.29 9.68 20.52 
Other expenses 73 16 60.06 6B.77 133 22 137.02 34B 01 

Total Expenses 215.01 180.16 296.69 395.17 864.53 2,336.5B 

3 
Profit before share of (loss) / profit of Joint ventures, associate and 

35.22 15.50 98.42 50.72 244.42 578.01 
tax 

4 Share of (loss} / profit of Joint Venlures and Associate (1101 of tux) (12.65) {30.19) (25.54) (42,84) /31.41 l (85,12) 

5 Proflt / {Loss) boloro lox for the porlod / voar 22.57 (14,69) 72.88 7.88 213,01 492.89 

6 Tax expense charge 
Current tax 3.79 0.09 23.84 3,88 36.59 51.33 

Deferred tax 11.68 4.48 14.06 16.16 51.56 167.62 

7 Profit / (LoGS) after tax for the parlod / ynar 7.10 (19.26) 34,98 {12.16) 124.86 273,94 

8 Other Comprehensive Income for the period / year 
Items that will not be subsequently reclassified to profit or loss 

Remeasurements of the defined benefit plan (0.27) (0.26) (0.12) (0.53) (0.25) (1,05) 

Tax on Above 0.09 0,09 0.04 0.1B 0.09 0,37 

Items that will be subsequently reclassified to profit or loss 

Exchange differences in translating the financlal statements of a 
0,00 (0.00) 0.02 0,00 0.10 0.18 

foreign operation 

9 Total Comprehensive Income I (Loss) for the period/ year 6.92 (19.43) 34.93 (12.51) 124,80 273,44 

10 Profit attributable to: 

Equity holders or Parent 7.10 (19.26) 31.57 (12.16) 121.47 270.52 

Non•Controlling Interests 3.41 - 3.39 3.42 

11 Other Comprehensive Income/ (Loss) attributable to: 

Equity holders of Parent {0.18) (0,17) (0.06) (0.35) (0.06) (0.50) 

Non-Controlling lnteresls - . . 

12 Total Comprehensive lncome/(Loss) attributable to: 

Equity holders of Parent 6.92 (19.43) 31.51 (12.51) 121,41 270.02 

Non-Controlling Interests - . 3.41 . 3.39 3.42 

13 Pnld•up Equity Share Capital 126.04 126,04 126.01 126.04 126.01 126.01 

Face Value - INR 51- per share 
14 Reserves Excludlng Revaluation Reserve and Debenture 4,5B1 .78 

Redemption Reserve 
15 Earning Per E<1ulty Share (EPS) (Amount In INR) 

Basic EPS (' not annualized) 0.20· (0,76)' 1.25' (0.48)' 5.04' 10.97 

Diluted EPS (' not annualized) 0.20· (0.76)' 1.25' (0.48)' 5.04' 10.97 
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Unaudiled Consolidated Statement of Assets & Liabi lities as at September 30, 2020 

As al As at 

Sr 30.09.2020 31.03.2020 
Particu lars 

Audited No. 
Una udited Restated 

(Refor Note 3 \ 

A ASSETS 

1 Non-current Assets 

a Properly. Planl and Equipment 76.25 77.89 

b Capilal Work-In-Progress 179 74 160 86 

C Right-of-Use Asset 32 03 3 76 

d Investment Properly 9 60 9.79 

e Goodwill on consolidalion 0.04 0 04 

f Other lnlanglble assets 20 10 21.48 

g Intangible Assets under Development 3 24 2 05 

h lnvestmenl In Joint Ventures and Associate 884.45 822. 75 

I Financial Assets 

Other Investments 673,28 686.68 

Trade Receivables 73 00 89.83 

Loans 27.26 26.33 

Other Non-Current Financial Assets 3.21 3.21 

J Deferred Tax Assets INot) 333.02 348 58 

k Income Tax Assets (Net) 168.44 154.78 

I Other Non-Current Non Financial Assets 59.07 37.56 

Total No n-Current Assets 2,542.73 2,445.59 

2 Current Assets 

a Inventories 4,018.43 2,125.31 

b Financial Assets 

lnveslmenls 1,083 79 2,061.57 

Trade Receivables 210.68 432.75 

Cash and Cash Equivalents 44.02 146.87 

Bank Balances Other than Above 417.79 360.11 

loans 2,332.19 1,602.53 

ou,ar Current Financial Assets 590.98 491.75 

C Other Current Non Financial Assets 442,84 423.67 

Total Current Assets 9,140.72 7,644.56 

Total Assets 11,683.45 10,090.15 

B EQUliY AND LIABILITIES 

1 EQUITY 

a Equity Share Capital 126,04 126.01 

b Other Equity 4,670,09 4,681.78 

Total Equity 4,796.13 4,807.79 

2 LIABILITIES 

2.1 Non-current liabilities 

a Financial liabilities 

Bo.,owlngs 1,000.00 . 

Lease Liabilities 25.01 1.15 

b Deferred Tax Liabilities (Net) 0.81 0.40 

C Provisions 14.29 12.80 

Total Non-Current Llabllltles 1,040.11 14.35 

2.2 Current Liabilities 

a Financial Liabilities 

Borrowings 3,269.37 3,210.08 

lease Liabiltiies 7.79 3.53 

Trade Payables 

total outstanding dues of micro enterprises and small enterprises 15.14 13.31 

total outSll'll'ldlng dues of creditors other than micro er1t.£1rorll"M and small ontorrms-o?J 1,749.37 706.38 

Other Current Financial Liabilities 331.79 888.88 

b Other Current Non Financial Liabililies 414.43 385.31 

C Provisions 21.94 23.15 

d Current Tax Liobllltl� (N�l) 37.38 37.37 

Total Current Llabllltles 5,847.21 5,268.01 

Tutu! Llabllltles 6,887.32 5,282.36 

Total Equity and Llabllltles 11,683.45 10,090.15 



Particulars 

Cash Flow from Operating Activities 

Profit before Tax 

Adlu!ttnurnts to,. 

Depreciation and amortisation expense 

Finance costs 

Unaudited Consolidated Statement of Cash flow for the Half Year ended September 30, 2020 

Profil on sale of property, plant and equipmenl (net) 

Share of Loss in joint ventures and associate (net of tax) 

Share based payments to employees 

Expenses on amalgamalion 

Interest income 

Dividend income 

Profit on sale or investmenls (net) 

Income from Investment measured al FVTPL 

Provision/expected credit loss on financial assets 

Liabilities written back 

Write down of inventories 

Lease rent from investment property 

Operating (Loss) / Profit before working capital changes 

Changes in Worldno Cnpltnl: 

Increase / (Decrease) in Non-financial Liabililies 

Increase / (Decrease) in Financial Liabilities 

(Increase) in Inventories 

{Increase) in Non Financial Assets 

Decrease in Financial Assets 

Taxes Paid (net) 

Net Cash Flows (used In) Operating Activities 

Cash Flow from Investing Activities 

Acquisition or property. plant and equipment, investment property and inlangible assets 

Proceeds from sale of property, plant and equipment 

Investment in debentures of joint ventures 

Proceeds from redemption of debentures of Joint ventures 

Sale / (Purchase) of mutual funds (nel) 

{Purchase) of investmenls in fixed deposils (net) 

(Investment) I Withdrawal in joint ventures 

Pro�oods from sale of investments in joint ventures 

/\oquiolllon of Control in subsidiaries 

Loan (given to) / refunded by joinl ventures (net) 

Loan (given lo) others (net) 

Expenses on amalgamation 

Dividend income 

Interest Received 

Lease rent from investment pmpnrty 

Net Cash Flows generated from I (used In) Investing Activities 

Cash Flow from Financing Activities 

Proceeds from Issue or equity share capital (net of issue expenses) 

Proceeds of long-term borrowings 

Reoayment of long-term borrowings 

Proceeds of short-term borrowl11110 (net) 

Interest paid 

Payment of minimum lease liabilities 

Payment or unclaimed dividend 

Payment or unclaimed fixed deposits 

Net Cash Flows generated from Financing Activ;fies 

Net (Docroanol / Increase In Cash and Cash Eq11lvnle11ts 

Cash and Cash Equivalents - Opening Balance 

Cash and Cash Equivalents of subsidiaries acquired during lhe year 

Cash and Cash Equivalents - Closing Balance 

Reconcilliation of Cash and Cash equivalents as per the Consolidated Statement of Cash flows 

Cash and Cash equivalents as per the above comprise of the following 

Particulars 

Cash and Cash Equivalents 

Less: Bank Overdrafts repayable on demand 

Cash and Cash Equivalents as per Consolidated Statement of Cash Flows 

INR O 00 represent amounl less than INR 50,000 

For lhe Half Year For the Half Year 
Ended Ended 

30,09.2020 30.09.2019 

Unaudited Unaudited 

7 88 213 01 

9 29 9 68 

99 19 106,99 

(0 24) (0 02) 

42,84 31 41 

0,78 2 02 

0.30 

(247,76) (151 96) 

(0.00) -

(16.22) (18.08) 

(17.39) (41.37) 

22.38 4.90 

(0.15) -

8.66 17.50 

(0.02) (0.33) 

(90.46) 173.75 

28 82 (302.91) 

1,019.03 (97,29) 

(1,856.68) (161,94) 

(15.07) (16,72) 

183.20 18,04 

(640.70) (560.82) 

(17.53) 23,99 

(748.69) (363.08) 

(68,30) (19.37) 

0,39 0,05 

(5.40) (47.44) 

- 15.29 

1,010.73 (1,252.84) 

(57,88) (210,62) 

[211.72) [276.981 

- 129.65 

(4.14) 

(427.76) (417.76) 

(28,75) (51.35) 

(0,30) 

0,00 

34,76 146.53 

0.02 0,33 

245.79 (1,988.65) 

0.03 2,061.55 

1,000.00 

(500,00) -

55.32 567,78 

(155.43) (174.14) 

(4.50) -

(0.01) (0,01) 

(0 00) [0.08) 

395.41 2,455.10 

(107.49) 103,37 

(1.97) (23.52) 

. 0.02 

(109.46) 79.87 

As Al As At 
30.09.2020 30.09.2019 

44.02 275.03 

153.48 195,16 

[109.46) 79.87 
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Notes: 
1 The above unaudited consolidated financial results \o\'hich are published in accordance with Regulation 33 and 52 of the SEBI (Listing Obligations & Disclosure Requirements) Rc�JUluUnrt'.. 

2015 as amended, have been reviewed by the Audit Commiltee and approved by the Board of Directors at lheir meeting held on November 03, 2020 The above results have 0et.u 
subjected lo "limited review" by the statutory audilors of the Company The unaudited consolidated financial results are in accordance with the Indian Accounting Standards (Ind AS) dC 
prescribed under Seclion 133 of the Companies Acl, 2013 

2 Financial Results of Godfl!'J Prtll)Dt'ltt•!I Limited (Slo.ndnlot10 lnformaum11 (INR rn Crorol 

Particulars Quarter Ended Half Year Ended Year Ended 

30.06 2020 30.09.2019 30.09.2019 31.03.2020 
30.09.2020 Restated Restated 30.09.2020 Restated Restated 

(Refer Note 3) (Refer Note 3) (Refer Nole 3) (Refer Note 3) 

Total Income• 228 75 202.70 550.62 431 45 1,256.19 2,605.32 

Profit before tax for the period / year 30.70 19.60 152 75 50 30 349.46 622 05 

Profit after tax for the oeriod I vear 10.92 4.07 96.44 14 99 226 43 384.16 

• lncJwJ� Revenue from operations and Other Income 

3 The National Company Law Tribunal at Mumbai Bench has, vide order dated September 14, 2020, sanctioned a Scheme of Arrangement ("the Scheme') or Wonder Space Propnr1rea 
Private Limited (subsidiary or the Holding Company with effect from April 05, 2019) with the Holding Company The effective dale or the Scheme is April 05. 2019 In accordance with lh<' 
requirements of Para 9(iii) of Appendix C of Ind AS 103, the consolidated financial results of the Group in respect of prior periods have been reslated from errective dale. Increase i 
(Decrease) in previous periods published numbers are as below: 

Particulars 
Quarter Ended Half Year Ended Year Ended 

30.06.2020 30.09.2019 30.09.2019 31.03.2020 
Profit b.efore tax for thP. period / year - - 1 95 
Prom after tax for the oeriod / vear 0 97 0.79 0.1a 3.31 

Net Worth 3.31 

Total Assets (15.83) 

4 As the Group's business activity falls within a single business segmenl viz. 'Developmenl of Real Estate Property', the consolidated financial resulls are refleclive of the information required 
by Ind AS 108 ·operating Segments·. 

5 During the quarter and hair year ended September 30, 2020. the Holding Company has granted 44,452 new stock to eligible employees under the Employee Stock Grant Scheme (ESGS). 

Further, during the half year ended September 30, 2020 Holding Company has allotted 56,829 equity shares upon exercise or stock grants under the Employee Stock Grant Scheme. 

6 During the quarter ended September 30, 2020, the Holding Company has issued 10,000 unsecured reedeemable non•converlible debenlures ("NCO") of Face Value Rs. 10,00,000 
aggregating to INR 1,000 crores. These NCD's have been listed on BSE limited. 

7 The statutory auditors of Godrej Properties Limited have expressed an unqualified op inion on the unaudited consolidated financial resUts for the quarter and half year ended September 30, 
2020. 

By Order of the Board 

For GodreJ Properties Limited 

�-
Place: Mumbai PlroJsha GodreJ 
Date: November 03, 2020 Execotlvu Chulrman 
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