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Date: May 10, 2023 

  

    

To To 

BSE Limited National Stock Exchange of India Limited 

1st Floor, New Trading Ring, Rotunda Building, | Exchange Plaza, 5th Floor, Plot No. C/1, 

P. J. Towers, Dalal Street, Fort, 'G Block', BKC, Bandra (E), 

Mumbai - 400001. Mumbai: 400051. 

Ref: Scrip Code: 533090 Ref: Symbol: EXCEL     
Sub: Outcome of Board Meeting 

Dear Sir/Ma’am, 

Pursuant to Regulation 30, Regulation 33 and other applicable provisions of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

the Board of Directors of the Company at its meeting held today, ie. May 10, 2023 ,interalia, 

transacted following — 

1. Considered and approved the Audited Financial Results of the Company for the Quarter 

and Financial Year ended March 31, 2023, along with Statement of Profit & Loss, Statement 

of Assets & Liabilities and the Statement of Cash Flow, for the financial year ended March 

31, 2023, both on Standalone and Consolidated basis, along with the Auditors’ Reports 

thereon. 

The copies of the aforesaid Financial Results along with the Auditors’ Reports thereon 

issued by M/s. Bhatter & Co., Chartered Accountants, Statutory Auditors of the Company 

and Declaration on Unmodified Opinion on the Audit Reports on Financial Results, both on 

Standalone and Consolidated basis, are enclosed herewith as Annexure - 1; 

2. Appointment of M/s. Rakhi Dasgupta & Associates as the Secretarial Auditor of the 

Company for the FY 2022-23 & 2023-24. Disclosures as required under Regulation 30 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 is enclosed as 

Annexure-2 

3. Mr. Rajat Raja Kothari (DIN: 09604960) has been appointed as Additional & Non-Executive 

Independent Director on the Board of the Company with effect from May 10, 2023, in the 

who will not be liable to retire by rotation and eligible for re-appointment, subject to 

approval of members of the Company. Disclosures as required under Regulation 30 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 is enclosed as 

Annexure-3. 
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4. Re-Appointment of Malvika & Associates, Chartered Accountants as the Internal Auditors 
of the Company for the Financial Year 2023-24. 

9. Approved the reconstitution of following committees of the Company and the details are 
enclosed as Annexure - 3; 

i. Audit Committee; 

ii. Nomination and Remuneration committee; 

The meeting of the Board of Directors of the Company commenced at _|] ' (0am. and 
concluded at 2: 0D p.m. 

This is for your information and records. 

Thanking you 

Yours faithfully 
For Excel Realty N Infra Limited 

Lakhmendra Khurana 

Chairman & Managing Director 

DIN No.: 00623015 

Place: Mumbai 
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E><cel REALTY N INFRALTD. 
Formerly Known as Excel Infoways Ltd. 

Results for Year 

months ended |3 months ended 
Particulars (31/03/2023) 

(a) Net from Operations (Net 

Other 

otal Revenue 

2. 

} Cost of Materials 

Purchase of stock-in-trade 

work and 

benefits 
and amortisation 

expenses 

of the total expenses relating to continuing 

to be 

Finance Cost 

otal 

3. Profit / (Loss) before exceptional 

Extra items & tax 

Items 

items & tax 

7 items 

Profit before tax 
-Tax 

Current taxes 

T 
MAT Credit 

Net Profit / (Loss) for the period from Continuing 

Profit / (Loss) for the period from discontinuing 

T 

11. Net Profit / (Loss) for the period from discontinuing 

12. Profit for the 

of associates* 
14. Interest* 

interest and share of profit / (loss) of 

associates -13- 

Items that will be reclassified to 

reserve 

(ii) Income tax relating to items that will be reclassified 

B. (i) Items that will not be reclassified to or loss 

Acturial 

Deffered tax on Acturial 
(ii) Income tax relating to items that will not be 0.00 

204.79 96.48 

17. 

18. Paid-up equity share capital 
14106.95 14106.95 9404.63 

19. Reserve excluding 

as balance sheet of 

20.i Earning Per Share (before extraordinary 

0.00 0.00 

Basic 

Diluted 

21.ii Earning Per Share (after extraordinary 

items Re. 

Basic 

Diluted 

See note to the Financial 

For and on behalf of Board of Directors 

Lakhmendra Khuran: 
Chairman & Managing Director 

DIN: 00623015 

Place : Mumbai 

Date: May 10, 2023 

3 months ended |12 months ended 

(31/03/2022) 
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In Lacs EPS 

months ended 

(31/03/2023) 

0.00 

0.00 

0.00 

0.00 

7.57 

-1.89 

0.00 

262.51 

14106.95 

2991.11 

“k we 

f 
\ Anna” 
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Standalone/ Consolidated Segment wise Reveune, Results and Capital Employed for the Year ended March 31, 2023 

(Rs. In Lacs ) 

  

Standalone 

3 months ended 3 months ended |3 months ended 12 months ended 12months ended Particulars (31/03/2023) (31/12/2022) (31/03/2023) (31/03/2022) 

(Unaudited) (Unaudited) (Unaudited) (audited) (audited) 

i Revenue 

(net sale/income from each segment should be 
disclosed under this 

a) IT 

Infra 

c)T 

Inter Revenue 

et From ns 

Segment Results (Profit) + / Loss (-) before 

tax and interest from Each 

a) IT Sales 

Infra 

Trading a 

otal 

S: Finance Cost 

Other Un-a 

Un-allocable income 

otal Profit Tax 

. Capital Employed 

assests - Liabilities 

IT Sales 

ent Assets 

Liabilities 

| 

Infra 

nt Assets 
19 

Liabilities 

LE 
618.08 16 54 

Assets 237.90 132.27 753.65 90 ent Liabilities 
Az 560. I 237.90 102.16 193.07 237.90 

Unallocated 

Assets 2,553.09 1,926.48 2,149.13 2,553.09 2,149.13 
Liabilities 501.96 290.64 305.80 501.96 305.80 

IE 2,051.12 1,635.84 1,843.33 2,051.12 1,843.33 
17, 17, 70 

Place : Mumbai For and on behalf of Board of Directors —_— 

Date : May 10, 2023 — VQ 

Lakhmendra Khurana *) 
Chairman & Managing Director ~. 
DIN: 00623015 
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Notes -Standalone Financial Statement 

1. The above statement has been reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on May 10, 2023. 

2.The unaudited standalone financial results of the Company have been prepared in accordance with Indian Accounting 
Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 (‘The Act') read with the relevant rules thereunder 
and other recognised accounting practices and policies to the extent applicable, 

3. The Result and the Auditor's Report report is available on company website www.excel-infoways.com as well as BSE 
website www.bseindia.com and NSE website www.nseindia.com . 

4. Figures of the earlier periods have been regrouped / recast / reclassified wherever necessary . 

5. The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments" (IND AS 
108) read with SEBI's circular CIR/CFD/FAC/62/2016 dated 05 July 2016. The Company is in the Business of IT sales, 
Infrastructure and Trading, the segment vise reporting have been furnished. 

6. In terms of SEBI Circular CIR/CFD/CMD56/2016 dated May 27, 2016 the Company hereby declares that the Auditors 
have issued an Audit Report with an unmodified opinion on annual financial results for the year ended March 31,2023. 

7. Figures for the quarter ended March 31, 2023 and the corresponding quarter ended in the previous year as reported in 
these financial results are the balancing figures between audited figures in respect of the full finacial year and the published 
year to date figures upto the end of the third quarter of the relevent financial year. Also the figures upto the end of the third 
quarter had only been reviewed and not subject to audit. 

——==> 

JoATY NS 
Place : Mumbai For and on behalf of Board of Directors pe 

nn It 7 

Lakhmendra Khurana mx Cel 
Date : May 10, 2023 Chairman & Managing Director 

DIN: 00623015 
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EXCEL REALTY N INFRA LTD. (Formely known as Excel infoways Ltd.) 
Standalone Cash Flow Statement for the year ended 31 March, 2023 
  

  

  

Particulars For the year ended For the year ended 
31 March, 2023 31 March, 2022 

Amount (Rs.'000) Amount Amount Amount (Rs.'000) 

(Rs.'000) (Rs.'000) 
A. Cash flow from operating activities 

Net Profit / (Loss) before extraordinary items and tax 26,257.90 (25,575.20) 
Adjustments for: 

Depreciation and amortisation 1,899.37 2,088.82 
Finance costs 344.58 346.27 
Interest income (6,175.37) (52.52) 

22,326.48 (23,192.63)     
Operating profit / (loss) 

Adjustments for (increase) / decrease in operating assets: 

  

  
  

  
  

    
  

  

  
  

  
  

  

  

  
  

              

Trade receivables 52,831.48 (31,822.50) 
Trade Payables (57,765.16) 30,420.02 
Inventory (702.33) 0.00 
Non current assets 565,939.61 7,411.72 
Long-term loans and advances (145,990.77) 2,344.83 
Other finacial Assets 0.00 0.00 

Adjustments for increase / (decrease) in operating liabilities: 
Other current liabilities 17,803.43 20,529.19 
Acturian Gain 1,240.04 1,172.89 

433,356.30 29,756.16 
Cash generated from operations 455,682.78 6,563.53 
Net income tax (paid) / refunds 0.00 0.00 
Net cash flow from / (used in) operating activities A 455,682.78 6,563.53 

B. Cash flow from investing activities 
Addition in Fixed Assets 11,582.40 0.00 
Change in investments (429,275.00) (574.00) 
Interest received 

- Others 6,176.37 52.52 
(411,517.23) (521.48) 

Net cash flow from / (used in) investing activities B (411,517.23) (521.48) 

C. Cash flow from financing activities 
Changes in borrowings (1,834.87) (2,267.29) 
Finance cost (344.58) (346.27) 

(2,179.46) (2,613.56) 
Net cash flow from / (used in) financing activities c (2,179.46) (2,613.56) 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 41,986.09 3,428.49 
Cash and cash equivalents at the beginning of the year 14,226.25 10,797.76 
Cash and cash equivalents at the end of the year 56,212.34 14,226.25 

Place : Mumbai For and on behalf of Board of Directors 

Date : May 10, 2023 ee LO 

Lakhmendra Khurana | L; . ce 

Chairman & Managing Director v : 
DIN: 00623015     
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Particulars 

1. Income 
Net neome from 

Other Income 

Other 

Revenue 

Cost of Materials consumed 

of stock-in-trade 

and 

benefits 

and amortisation 

expenses 
of the total expenses relating to continuing 

Finance Cost 

before exceptional 

items & tax (1 - 

Items 

Profit items & tax 

Profit 

Current 

Deferred Taxes 

Credit Entitlement 

Net Profit / (Loss) for the period from Continuing 

(Loss) for the period from discontinuing 

. Taxes of 

- Net Profit / (Loss) for the period from discontinuing 

Profit for the 

of Profit of 

interest and share of profit / (loss) of 

associates -13- 

taxes 
Items that will be reclassified to 

Translation reserve 

Income tax relating to items that will be reclassified 

Items that will not be reclassified to or loss 

tax on Acturial 

Income tax relating to items that will not be 

Paid-up equity share capital 

Value - each 

. Reserve 

as sheet of 

.i Earning Per Share (before extraordinary 

- not ann 

Earning Per Share (after extraordinary 

* not 

Basic 

Diluted 

note to Results 

Place : Mumbai 

Date: May 10, 2023 

monthsended |3monthsended |3monthsended |12 months 
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E cel REALTY N INFRA LTD. 

Formerly Known as Excel Infoways Ltd. 
CIN-L45400MH2003PLC138568 

EPS 

Consolidated 

months ended 
(31/12/2022) (31/03/2022) (31/03/2023) 

4.31 

0.00 

-206.03 -96.44 256.81 

14106.95 14106.95 9404.63 14106.95 9404.63 

0.00 0.00 3033.14 7808.25 

For and on behalf of Board of Directors F 

AS Le «Lc 
Lakhmendra Khurana 
Chairman & Managing Director y 
DIN: 00623015 —4 sgh 
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Standalone/ Consolidated Segment wise Reveune, Results and Capital Employed for the Year ended March 31, 2023 

(Rs. In Lacs ) 

Consolidated 

3 months ended months ended 3 months ended 12 months ended 12months ended 
Particulars (31/03/2023) (31/12/2022) (31/03/2022) (31/03/2022) 

(Unaudited) (Unaudited) (Unaudited) (audited) (audited) 

I. Revenue 

(net sale/income from each segment should be 

under this 

a) IT Sales 

Infra 

T 

Less: Inter Revenue 

Net sa ome From 

Segment Results (Profit) + / Loss (-) before 

tax and interest from Each 

a) IT Sales 

Infra 
Ti 

otal 

Finance Cost 

Other Un-allocable 

Un-allocable income 

otal Profit Before Tax 

. Capital Employed 

ent assests - 

  
a) IT Sales 

Assets 3,319.45 
Liabilities 

Infra 

Assets 

Liabilities 

Em 

Assets 
753. 

Liabilities 7 

90 93.07 

Unallocated 

Assets 2,623.32 1,974.49 2,166.38 2,623.32 2,166.38 

Liabilities $01.96 291.00 305.80 501.96 305.80 

2,121.36 1,683.49 1,860.58 2,121.36 1,860.58 
otal 17, 17, 

Place : Mumbai For and on behalf of Board of Directors a tYN, 

TS Date: May 10, 2023 a af ‘ ? \ 

Lakhmendra Khurana 77° : a 
Chairman & Managing Director cm << Lid 
DIN: 00623015 
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CIN-L45400MH2003PLC 138568 Notes -Consolidated Financial statement 

1. The above statement has been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 10, 2023. 

2.The unaudited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 (‘The Act’) read with the relevant rules thereunder and other recognised accounting practices and policies to the extent applicable. 

3. The Result and the Auditor's Report report is available on company website www.excel-infoways.com as well as BSE website www.bseindia.com and NSE website www.nseindia.com . 

4. Figures of the earlier periods have been regrouped / recast / reclassified wherever necessary . 
9. The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments" (IND AS 108) read with SEBI's circular CIR/CFD /FAC/62/2016 dated 05 July 2016. The Company is in the Business of IT sales, Infrastructure and Trading, the segment vise reporting have been furnished. 

6. In terms of SEBI Circular CIR/CFD/CMD56/2016 dated May 27, 2016 the Company hereby declares that the Auditors have issued an Audit Report with an unmodified opinion on annual financial results for the year ended March 31,2023. 

7. The Consolidated financial results for the fourth quarter and year ended March 31, 2023 includes the results of Wholly Owned Subsidiary- Excel Info FZE 

8. Figures for the quarter ended March 31, 2023 and the corresponding quarter ended in the previous year as reported in these financial results are the balancing figures between audited figures in respect of the full finacial year and the published year to date figures upto the end of the third quarter of the relevent financial year. Also the figures upto the end of the third quarter had only been reviewed and not subject to audit. 

    
   

he sLIY NV aS Place : Mumbai For and on behalf of Board of Directors Ne v G\ 

ANA eS 4\a\ 
Lakhmendra Khurana | isfCel FE Date : May 10, 2023 Chairman & Managing Director = gh J 

DIN: 00623015 . ig! 
% —— 5 
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Consolidated Cash Flow Statement for the year ended 31 March, 2023 
  

  

Particulars For the year ended For the year ended 
34 March, 2023 31 March, 2022 

Amount (Rs.'000) Amount Amount Amount (Rs.'000) 

(Rs.'000) (Rs.'000) 
  

A. Cash flow from operating activities 

  
  

  

  
  

  

  
  

  
  

  
  

    
    

    

  
          
  

Net Profit / (Loss) before extraordinary items and tax (2,768.23) (38,611.38) 

Adjustments for: 
Depreciation and amortisation 1,899.37 2,088.82 
Finance costs 344.58 346.27 

Interest income (6,175.37) (52,52) 

0.00 (6,699.65) 0.00 (36,228.81) 

Operating profit / (loss) 0.00 

Adjustments for (increase) / decrease in operating assets: 

Trade receivables 52,831.48 (31,822.50) 

Trade Payables (57,762.39) 30,420.18 

Inventory (702.33) 0,00 

Non current assets 565,939.62 7,4111,72 

Long-term loans and advances (144,827.05) 14,409.58 

Other finacial Assets 0.00 0.00 

Adjustments for increase / (decrease) in operating liabilities: 

Other current liabilities 13,330.57 22,267.40 

Currency Transaction Reserve 33,157.71 0.00 

Acturian Gain 1,184.84 1,117.69 

463,152.45 43,504.07 

Cash generated from operations 456,452.80 7,275.26 

Net income tax (paid) / refunds 0.00 0.00 

Net cash flow from / (used in) operating activities A 456,452.80 7,275.26 

B, Cash flow from investing activities 

Addition in Fixed Assets 11,582.40 0.00 
Change in investments (429,100.00) (500.00) 

Interest received 
- Others 6,175.37 §2.52 

(411,342.23) (447.48) 

Net cash flow from / (used in) investing activities B (411,342.23) (447.48) 

C, Cash flow from financing activities 
Changes in borrowings (1,834.87) (2,267.29) 

Finance cost (344,58) (346.27) 

(2,179.46) (2,613.56) 

Net cash flow from / (used in) financing activities Cc (2,179.46) (2,613.56) 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 42,931.10 4,214.22 

Cash and cash equivalents at the beginning of the year 17,916.69 13,702.47 

Cash and cash equivalents at the end of the year 60,847.79 17,916.69 

Piace : Mumbai For and on behalf of Board of Directors 

Date: May 10, 2023 a NNN | 

«= © ‘ 
Lakhmendra Khurana 4 el 
Chairman & Managing Director VA BA x 
DIN: 00623015     
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(Rs. In Lacs) 
Statement of Assets and Liabilities 
  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

            

Place : Mumbai 

Date: May 10, 2023 

For and on behalf of Board of Directors 

Lakhmendra Khurana 

Chairman and Managing Director 
DIN: 00623015 

Standalone Standalone Consolidated Consolidated 
S. No Particulars 31.03.2023 31.03.2022 31.03.2023 31.03.2022 

(Audited ) (Audited ) (Audited ) (Audited ) 

1 |ASSETS 

Non-current assets 
(a) Property, Plant & Machinery 859.18 975.00 859.18 975.00 
(b) Capital work - in - progress 
(c) Other Intangible Assets 
(d) Intangible assets under development 
(e) Investment in property 5186.43 895.43 5186.43 895.43 
(f) Financial assets 

- Investment 21.50 19:75 0.10 0.10 
(g) Other Non current Assets 5301.83 10,999.27 5301.83 10,999.27 
Total Non current assets (A) 11368.94 12,889.45 11347.54 12,869.80 

Current assets 
(a) Inventories 29.69 22.66 29.69 22.66 
(b) Financial Assets 

(i) Trade Receivables 235.76 764,07 235.76 764.07 
(ii) Cash & Cash Equivalents 562.12 142.26 608.48 179.17 
(iii) Loans & advances 5298.02 3,838.12 5270.17 3,821.90 
(iv) other financial assets 

(c) Other current assets 293.86 255.82 293.86 255.82 
Total current assets (B) 6419.45 5,022.93 6437.96 5,043.62 

Total Assets (A+B) 17788.39 17,912.38 17785.50 17,913.42 

2  |EQUITY AND LIABILITIES 

EQUITY 
(a) Equity Share Capital 14106.95 9,404.63 14106.95 9,404.63 
(b) Other Equity 2991.11 7,435.93 3033.14 7,436.64 
Total Equity ('C) 17098.06 16,840.56 17140.09 16,841.27 

LIABILITIES 
Non-Current Liabilities 
(a) Loan Liability Tet 19.93 Az 19.93 
(b) Deffered Tax Liability 48.76 46.25 48.76 46.25 
Total Non Current Liability (D) 55.88 66.18 55.88 66.18 

Current liabilities 

Financial Liabilities 
(i) Borrowings 3.28 8.82 3.28 8.82 
(ii) Trade Payables 188.37 766.01 188.73 766.34 

(b) Provisions 442.80 230.81 397.52 230.81 
Total liabilities (E) 634.45 1,005.64 589.53 1,005.97 

TOTAL-EQUITY AND LIABILITIES (C+D+E) 17788.39 17,912.38 17785.50 17,913.42 

TY N;, 
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Date: May 10, 2023 

  

      

To To 

BSE Limited National Stock Exchange of India Limited 

1st Floor, New Trading Ring, Rotunda Building, Exchange Plaza, 5th Floor, Plot No. G/1, 

P. J. Towers, Dalal Street, Fort, 'G Block', BKC, Bandra (E), 

Mumbai - 400001. Mumbai: 400051. 

Ref: Scrip Code: 533090 Ref: Symbol: EXCEL 
  

SUB: Declaration of Audit Report with Unmodified Opinion, on Annual Audited Financial 

Results for the Financial Year ended March 31, 2023, on both Standalone and Consolidated 

basis. 

Dear Sir(s)/ Madam, 

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Board of Directors of the Company at its meeting held today has 

considered and approved the enclosed Audited Financial Results of the Company for the 

Financial Year ended March 31, 2023, on both Standalone and Consolidated basis. 

In compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended and SEBI Circular no. CIR/CFD/CMD/56/2016 

dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, namely, 

M/s. Bhatter & Co., Chartered Accountants, have issued Audit Reports with Unmodified 

Opinion on the Annual Audited Financial Results of the Company, for the Financial Year ended 

March 31, 2023, on Standalone and Consolidated basis. 

You are requested to take the above information on records and disseminate the same on your 

respective websites. 

Thanking you 

Yours faithfully 

For Excel Realty N Infra Limited 

Lakhmendra Khurana 

Chairman & Managing Director 

DIN No.: 00623015 

Place: Mumbai 

  

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246 

Fax : 26394248 « Email: Iknurana@excel-infoways.com * Website: http://www.excel-infoways.com 
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