
Excel Industries Ltd. 

27th May, 2022 

BSE Ltd. 
Listing Department, 
Pheeroze Jeejeebhoy Towers, 
Dalal Street, 
Fort, 
Mumbai-400 001 

Sub: Outcome of Board Meeting. 
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IS/ISO 9001 :2008, 
IS/ISO 14001:2004 & 
IS 18001:2007 
Certified by BIS. 

National Stock Exchange of India Ltd. 
Listing Department, 
Exchange Plaza, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai-400 051 

Ref: BSE Scrip Code: 500650; NSE Scrip Code: EXCELINDUS 

Dear Sir, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that at the meeting of the 
Board of Directors of the Company held today, the Board has approved audited 
financial results (Standalone and Consolidated) of the Company for the year ended 
31st March, 2022 which were earlier approved and recommended by the Audit 
Committee of the Company at its meeting held today. 

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please f

i

nd attached herewith the following: 

1. Auditors' Report on the audited financial results (Standalone and
Consolidated) for the year ended 31st March, 2022

2. Audited (Standalone and Consolidated) Financial Results for the quarter and
year ended 31st March, 2022.

3. Segment-wise information, Cash Flow Statement and Statement of Assets and
Liabilities

In compliance with the provisions of the Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Board declares that 
the above Auditors' Report is with unmodified opinion with respect to Financial 

Results (Standalone & Consolidated) of the Company for the year ended 31st March, 

2022. 

Further, the Board has recommended a dividend of Rs. 22.50/- (450%) per equity 
share of the face value of Rs. 5 /- each for the FY 2021-22, subject to the approval of 
the shareholders at the ensuing Annual General Meeting (AGM) of the Company. 
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Excel Industries Ltd. 

NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022: 

IS/ISO 9001 :2008, 
IS/ISO 14001 :2004 & 
IS 18001 :2007 
Certified by BIS. 

The standalone financial results for the quarter and year ended March 31, 2022 were reviewed by the Audit Committee and approved by the Board of Directors of Excel 
Industries Limited ('the Company') at their meetings held on May 27, 2022. 

2 The Board of Directors have recommended dividend of 1t 5'. a> -f. amounting to Rs. � :l. • is/ per equity share of Rs. 5,00 each (Previous year : Rs. 11.25 per equity 
share) for the year ended March 31, 2022 subject to approval of shareholders. 

3 The figures for the quarter ended March 31, 2022 and March 31; 2021 are arrived at as difference between audited figures in respect of the full financial year ended March 
31, 2022 and March 31, 2021, and unaudited figures up to nine months ended December 31, 2021 and December 31, 2020 respectively, which were reviP,wed earlier �nd 
not subjected to audit. 

4 Other Comprehensive Income include increase in Fair Value of Investments in equity Instruments amounting to Rs. 1,215,15 lakhs and Rs. 8,538,62 lakhs for the quarter 
and year ended March 31, 2022. 

5 During the previous year, current tax expenses for the quarter and year ended March 31, 2021 Included Rs, 65.82 lakhs being the tax impact of goodwill taken out of 
purview of tax depreciation with effect from April 1, 2020 by Finance Bill enacted in March 2021. Further, deferred tax charge for the quarter and year ended March 31, 
2021 Included Rs, 282.33 lakhs being the deferred tax liabilities recognised by the Company on difference between book based and tax base of goodwill consequent upon 
enactment of above provision, 

6 The Ministry of Corporate Affairs through a notification dated March 24, 2021, amended Schedule Ill of the Companies Act, 2013, applicable for financial periods 
commencing from April 1, 2021. Pursuant to such amendments, security deposits amounting to Rs, 711.87 lakhs as at March 31, 2021 have been reclassified from 'Loans' 
to 'Other financial assets' and current maturities of long term debts amounting to Rs. 1.57 lakhs as at March 31, 2021 have been reclassified from 'Other financial liabilities' 
to 'Current borrowinAs'. These reclassifications were also considered in the Statement of Standalone Cash Flows for the year ended March 31, 2021, 

Chemicals Business I Environment & Biotech Division 
Polymer Inputs I Pharmaceutical Intermediates I Veterinary APl's 

Excel Industries Limited 
184-87, S. V. Road, Jogeshwari (West),
Mumbai - 400 102, Maharashtra, India.
GIN: L24200MH1960PLC011807

E: excelmumbai@excelind.com 
T 91- 22 - 6646 4200 
F : +91-22-2678 3657 
W: http://www.excelind.co.in 



























Excel Industries Ltd. 
� 

ti� 
IS/ISO 9001 :2015 
IS/ISO 14001 :2015 
IS 18001:2007 
Certified by BIS. 

ReSP.O□sible Care• 
OI.JICOMY.llMENTTOSUSTAl�AEIIUTY 

STATEMENT OF CONSOLIDATED CASH FLOWS 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tax 
Adjustments for: 
Depreciation and amortisation expenses 
Finance costs 
Provision for doubtful debts (net) 
Provision for doubtful advance 
Unrealised exchange differences (net) 
Dividend income 
Interest income 
Gain on fair valuation of investments through profit and loss 
Net profit on disposal of property 
Profit on sale of investment 
Net loss on sale I discard of property, plant and equipment 
Operating profit before working capital changes 

Adjustments for: 
(Increase) I decrease in Inventories 
(Increase) I decrease in Trade Receivables 
(Increase) I decrease in Other Bank balances 
(Increase) I decrease in Loans (Current and Non current) (Refer Note 6) 
(Increase) I decrease in Other Financial Assets (Current and Non current) (Refer Note 6) 
(Increase) I decrease in Other Assets (Current and Non current) 
Increase I (decrease) in Trade Payables 
Increase I (decrease) in Other Financial Liabilities (Current and Non current) 
Increase I (decrease) in Employee benefit obligations (Current and Non current) 
Increase I (decrease) in Other Current Liabilities 

Less: Income taxes paid (net of refunds) 
NET CASH INFLOW GENERATED FROM OPERATING ACTIVITIES· [A) 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purc�ase of Tangible assets (including capital work in progress, capital advances and Capital Vendor) 
Purchase of Intangible assets 
Payment towards acquisition 
Proceed from sale of fixed assets 
Proceed from sale of Investment property 
Proceeds from sale of Investments 
Interest received 
Investments in joint venture and associates 
Investments in bank deposits with maturity of more than three months (net) 
Dividend received 
Purchase of current and non current investments 
NET CASH INFLOW/ (OUTFLOW) FROM INVESTING ACTIVITIES· [B] 

CASH FLOW FROM FINANCING ACTIVITIES: 
Repayment of Borrowings 
Principal elements of lease payments 
Repayment of Fixed deposits accepted from public (including Interest) 
Dividend Paid 
Interest Paid 
NET CASH (OUTFLOW) FROM FINANCING ACTIVITIES· [C] 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS· [A+B+C] 
Add: Cash and cash equivalents at the beginning of the year 

� Cash and cash equivalents at the end of the year \) S Rt� 
\ 

Excel Industries Limited 

March 31, 
2022 

Audited 

ear En e 

21,345.38 

3,065.50 
193.79 
26.08 
80.78 
38,43 

(1,146.69) 
(256.65) 
(13.00) 

(42.62) 
30,38 

23,321.38 

(9,625.47) 
(2,669.79) 

685.01 
2.84 

(41.57) 
(1,439.82) 
5,692.57 

(9.60) 
(100.14) 

28.87 
15,844.28 
4,950.86 

10 893.42 

(7,370.71) 
(18.73) 

(1,000.00) 
20.20 

554.51 
227.40 

(0.10) 
(3,480.78) 
1,146.69 

487.06 
10,408.58 

(85.71) 
(53.14) 
(1.33) 

(1,415.70) 
133.05 

1,688.93 

(1,204.09) 
4,234.85 

3,030.76 

Rs In Lakhs 

March 31, 
2021 

Audited 

10,080.97 

2,715.32 
217.88 
154.64 
83.78 
13.68 

(409.53) 
(165.91) 
(66.93) 

(137.05) 

38.58 
12,525.43 

874,86 
(2,455.74) 

(821.19) 
(15.87) 
(74.42) 

(516.02) 
1,802.88 

11.86 
(13.78) 
101.77 

11,419.78 
2,334.15 
9,085.63 

(4,769.46) 
(2.04) 

(750.00) 
16.24 

191.94 
50.00 

166.16 

409.53 
572.15 

5,259.78 

(1,523.16) 
(50.39) 
(0.97) 

108.85 
1,683.37 

2,142.48 
2,092.37 
4,234.85 
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