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OUR COMMTMENT T0 SUSTAINABLITY

28 May, 2021

BSE Ltd. National Stock Exchange of India Ltd.
Listing Department, Listing Department,

Pheeroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Bandra-Kurla Complex, Bandra (E),
Fort, Mumbai-400 051

Mumbai-400 001

Sub:  Outcome of Board Meeting.
Ref:  BSE Scrip Code: 500650; NSE Scrip Code: EXCELINDUS
Dear Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that at the meeting of the Board of Directors of the
Company held today, the Board has approved audited financial results (Standalone and
Consolidated) of the Company for the year ended 31st March, 2021 which were earlier
approved and recommended by the Audit Committee of the Company at its meeting held
today.

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find attached herewith the following:

i. Audited (Standalone and Consolidated) Financial Results for the quarter and year
ended 31st March, 2021.

ii. Segment-wise information and Statement of Assets and Liabilities.

iii. Auditors’ Report on the audited financial results (Standalone and Consolidated) for
the year ended 31st March, 2021

In compliance with the provisions of the Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Board declares that the above
Auditors’ Report is with unmodified opinion with respect to Financial Results (Standalone
& Consolidated) of the Company for the year ended 31st March, 2021.

Further, the Board has recommended a dividend of Rs. 11.25/- (225%) per equity shares of

the face value of Rs. 5/- each for the FY 2020-21, subject to the approval of the shareholders
at the ensuing Annual General Meeting (AGM) of the Company.
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The dividend will be paid within 30 days of its declaration by the shareholders at the AGM.
The date of AGM will be informed in due course.

In this regards, please find enclosed a copy of the said Audited Financial Results along with
Audit Report thereon issued by the Auditors.

The Board meeting commenced at 02:00 p.m. and concluded at 07.05 p.m.
Kindly take the information on your record.
Thanking you,

Yours faithfully,
For Excel Industries Limited
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SK S&ﬂghvi
Company Secretary
Encl: As above
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Excel Industries Limited
Report on the Consolidated Financial Results

Page 4 of 5

*  Obtain sufficient appropriate audit evidence regarding the fina pc.lal resuzlt]s of t::ot;?(;:tl:(si
within the Group and its associate company to express an opinion on the :fo e
Financial Results. We are responsible for the direction, supervision and pe orrgan o
the audit of financial information of such entities included in the co‘l'l.sollf:lated (;“'mct]he
results of which we are the independent auditors. For the other entities include . in .
consolidated financial results, which have been audited by other auditors, suc Otdiz
auditors remain responsible for the direction, supervision and performance of the au
carried out by them. We remain solely responsible for our audit opinion.

9. We communicate with those cha

rged with governance of the Holding Company of which we
are the independent auditors reg

arding, among other matters, the planned scope and timing

complied with relevant ethical requirements regarding
independence, and to communi i i

reasonably be thought to bear on our independence, and where applicable, related
safeguards.

10. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

11. We did not audit the financial statements of two subsidiaries included in the consolidated
financial results, whose financi
assets of Rs. 13,990.51 lakhs as at March 31, 2021, total revenues of Rs. Nil, total net profit
after tax of Rs. 88.99 lakhs and total comprehensive income of Rs, 3,593.96 lakhs for the year
ended March 31, 2021, and cash outflows of Rs, 371.13 lakhs for the year ended March 31,
2021, as considered in the consolidated financial results. The consolidated financial results
- also include the Group's share of net profit after tax of Rs. Nil and total comprehensive
income of Rs. Nil for the year ended March 31, 2021, as considered in the consolidated
financial results, in respect of one associate company, whose financial statements have not
been audited by us. These een audited by other auditors whose
~ reports have been furnished to us by the Management
~ financial results, i
these subsidiaries and associate company, is based sole

ly onthe reports of the other auditors
and the procedures performed by us as stated in parag

raph 10 above.
12. Our opinion on the consolidated financial results is

not modified in respect of the above
‘matter with Ee,spgg.t;to' our reliance on the work done a

ndthe reports of the other auditors.

- AL

13. The consolidated fin ancial results include the results for the quarter ended March 31, 2021
being lancing figures between the audited figures in respect of the full financial year
. published unaudited year to

_ da ures up to the third quarter of the current
cial year, which are neither subject to i ed review nor audited by us.






















	scan0930
	Binder1.pdf
	4 page.pdf
	Standalone28.05.2021.pdf
	CamScanner 05-28-2021 18.23.47




