




Price Watei◄house Chartered Accountants LLP 

INDHPHND rNT AUDITOR'S RRPORT 

To the nonrcl of Directors of Exrel ltuluslrlc.'I Umilcd 

Report on Lhc udil ofStondnlouc Plnanclnl Re.suits 

Opinion 

1. We have nuditcd the standnlone onnunl finnnclal results of Excel lndUBtries Limited
(hereinafter referred to ns the 'Company') for the year ended March JJ, 2021 n.nd the
standalone slntemcnt of asseLq and linl>ilities and the standalone statement of cash flows as
at and for U1e year ended on that date including the notes ther<?on (together referred to as the
'standalone finnncinl results'), allached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ('Listing Regulations').

2 In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other financial information of
the Company for the year ended March 31, 2021 and the standalone statement of assets
and liabilities and the standalone statement of cash flows as at and for the year ended on
that date.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial
Results' section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
th�t �e audit evidence obtained by us is sufficient and appropriate to provide a basis for our
op1mon.
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Bo::ird of Directors' Respon ibiliti for the Standalone Financial Results 

4 These Standalone financial results ha\"e been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible for the preparation 
and presentation of these standalone financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the Company and 
the standalone statement of assets and liabilities and the standalone statement of cash flows 
in accordance \,ith the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
"ith Regulation 33 of the Listing Regulations. The Board of Directors of the Company are 
responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for ptt\-enting and 
detecting frauds and other irregularities; selection and application of appropriate ac.counting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial statements that give 
a true and fair ,;ew and are free from material misstatement whether due to fraud or error, 
which have been used for the purpose of preparation of the standalone financial re.suits by 
the Directors of the Company, as aforesaid. 

5. In preparing the standalone financial results, the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with S:\s "ill always 

detect a material misstatement when it e.usts. Misstatements can arise from fraud or error
and are considered material if, indi,idually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial results.
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8. As part of nn nudit in occordonce with SAs, we exorcise professlonnl judgment nnd mo in loin
professionnl skepticism throughout the nudil. We olso:

• Identify and assess the tis ks of motetiol misstolemcnl of the stnndolonc finonciol results,
whether due lo fraud or error, design ond perfonn audit procc�ures responsive lo \hose
risks ond obtain oudit evidence U1ol is sufficient nnd oppropnote to provide n basis for
our �pinion. The risk of not dctecling a mnlerial misstatement resulting from fraud is 
higher than for one resulting from error, os fraud mny involve collusion, forgery,
intentional omissions, misrepresenlotions, or the override of internal control.

• Obtain nn understanding of internal control relevant to the oudll in order to design audit
procedures that ore opproprinle in the circumstances. Under Section 143(3) (i) of the Act,
we ore also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to finoncinl statements in place and the
operating effectiveness of such controls. (Refer paragraph 11 below)

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of tho
Company to continue os a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the standalone financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the dote of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

• Evaluate the overoll presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent
the underlying transactions and events in a manner thnt achieves fair presentation.

9. We communicate with those charged with_govemoncc of the Company regarding, among
?ther !'"alters, �e. planned scf pc _and �mmg of the audit ond �ignificant audit findings,
mclucling any significant defic1enc1es In mtcrnol control that we identify during our audit.
We also pro�de thos� charged with governance with a statement that we hove complied with
relevant ethical rcquiremenl.6 rcgordlng Independence, ond to communicate with them all
relationships and other matters thnt may reasonably be thought to bear on our independence
and where opplicoblc, related safeguards.
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Excel Industries Ltd. 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED MARCH J1, 2021
{Rs in Lakhs) 

Sr. 
No 

1 

2 

3 
! 
5 
6 

7 
8 

9 
10 
11 

Particulars 

Income 
(a) Re,ewie from �:ms 
lb) O!ller llO:Jlle 
Total Income (1)

Expenses 
,a) Cost o' ma'.613:S cmso� 
(bl Pu'Cilases o' s!odhr>-1:'ade 
(c) Changes II an-.tories o' fins'led goods. s!od<-an-trade and won:-m-progress
(0) En� be":'ts eip.nse5
(e) F,nc,ce cos:s
If/ [)epfeoa:ion and arn<11,s;;:ion expense
{!J)Otner&penses
Total Expenses (2)

Profit before exceptional items and tax (1·2) 
l:lcepbona' 1ems 
Profit before tax (3-4) 
Ta, e,pense 

• Current laJ (Refer Nrite 7)
- Deferred ta� (REler Noce 7) 

Profit for the period (after tax) {S-6) 
Other Comprehensive Income/ (l.Dss) 
A 11) 1te<ns th2: n(I. be redossl�m ID pro!:: c,- loss (Re/a-No:e 6) 

(ii) Income lax re'a'.mg ID Lie r!ans Iha:,. not oe redassif ed lO p.-ofit Ct lass
8 �) Hems lna'. w I be rfdassijm ID prof.1 0t loss 

(u) Income tax re!atmg to the rtems thal w be redasslied ID pro"t 0t loss
Total Comprehensive Income/ (Loss) for the period (7t8) 
Pa,d up Eq-J,ly Share Capdal (face value ol Rs 5/- per EQtJly Share) 
Earnings per share (EPSJ • m Rs. 
Eammg Per Shares of Rs 5/- each (na aMualised) 
Basic 
Diluted 

Chemical& Bualneu I Environment & Biotech Division 
Polymer Inputs I Pharmac.eutlcal Intermediates I Veterinary APl's 

Quarter Ended Y�r Ended 

March 31, December 31, l.la!cll 31, Mardi 31. March 31, 

2021 2020 2020 2021 2020 

(Unaucfrted) (Unaucfrted) {Aucfrted) {Aucfrted) 
(Refer Note 31 

(Unaucfrted) /Refer Note 31 

74,946 60 70.243 44 21,867 81 21,358.21 16,760 23 

9614 24782 89 99 825 78 807 87 

21,963.95 21,606.03 16,870.22 1s,mJB 71,056.31 

10.72(25 10.18118 8.39309 35 904 tA 33. 128 61

IOt 87 42..39 15113 223 2' 503 49

(21803) 122..68 (548 6"!) 7!n 96 (T/4 90)

2 377.97 2..39966 2..193 Ti 8.938 07 8l60o3
l2..64 48 97 i9 08 217 57 25521

695.18 68260 i0t.85 2.715 32 2.278 05 
5,013.56 4.645 74 (437 71 17,009 53 15.984 70

18,740.44 18,123.4 15.412..99 65,802..10 59,835.79

3,223.51 3,482-59 1,457.23 9,970.28 11.220.52

3,223.51 3.d8259 1,457.23 9,970.28 11,220.52

735.20 7t990 �13 2.162 07 2.626 76
497.24 147.0.: (12005) 76926 {75358)

1,991.07 2,585.65 1,193.15 7,018.95 9,347.34

1.41364 noo; (3.SC� 94) s.22a sa ,� 708 37)
(2!4 94) (76 15) 628 '5 (7n05) 78302 

. 

-

3,159.n 323957 {1,683.64) 11.470.48 5,421.99 
628 53 628 53 62a 53 628 53 628 53 

15.84 20.57 9.49 55.84 74.36 
15.84 20 57 9.49 55.84 74.36 

Excel Industries Limited 
184-87. S. V Road. Jogeshwan (West),
Mumbai - 400 102. Maharashtra, India.
GIN L24200MH1960PLC011807

E excelmumba1@excelind.com 
T 91- 22 - 6646 -1200 
F: +91-22-2678 3657 
W htt p:1/www.excelrnd.co.rn 
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NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021: 

The standalone financial resulls for lhe quarter and year ended March 31, 2021 were reviewed by lhe Audit Committee and approved by the Board of Directors of Excel 
lndustnes Limited ('the Company') al their meellngs held on May 28, 2021 

2 The Board of Directors have recommended a D1v1dend of'2.2->
0

/.amounling 10 Rs I / • 25°per equity share of Rs. 5 00 each for the year ended March 31, 2021 
subject to approval of shareholders In the previous year inlenm dividend ol Rs, 10/-(200%) per share was declared by the Board al the meehng held on March 9, 2020, 
which was considered as final d1v1dend for lhe financial year 2019-20 

3 The figures for the quMer ended March 31, 2021 and March 31, 2020 are arrived al as difference between audited figures in res peel of the full financial year ended March 
31, 2021 and March 31, 2020, and unaudited figures up 10 nine months ended December 31, 2020 and December 31, 2019 respectively, which were reviewed earlier and 
not sub1ecled lo audit 

4 The acqU1s1tion of a chemical manufactunng urn! of Netmatrix Crop Care L1m1ted was completed on October 25. 2019 and accordingly, the financial resullS of the previous 
year include impact of 1h15 acquIsI1ion wilh effecl from October 25. 2019 and hence not comparable wIlh the current year 

5 Manufaclunng fac11it1es of lhe Company which were shul down in the lasl week of March 2020 due to countrywide lock down 1n the wake of Covid19 pandemic, resumed 
operahons in a phased manner dunng the monlh of April 2020 after obtaining the requisite approvals The Company continues lo carry out it's operalions in compliance with 
the guidelines issued by the various authonl1es from lime lo time 

The Company has carried out a detailed assess men I of the Impact of the Cov1d19, including current wave, on the operations, on 1ls fiqu1d1ty position and on the recoverability 
and carrying values of assets and has concluded that there are no adjustments required in the financial results lor the quarter and year ended March 31 2021 Further, the 
Management Is of the view lhal considering the nature of its business operahons, existing customer and supplier relahonsh1ps and I1s market position, 1mpacl on its business 
operalions, 11 any, arising from Cov1d19 pandemic ,s nol expected lo be sigmflcanl 

However, the impact of Covrd 19 pandemic may be different from Ihal estimated as al the dale of approval of these financial results given the uncertainly associated with 115 
nature and duration and accordingly the Company will continue lo monitor any material changes to future economic conditions 

6 Olner Comprehensive Income include increase In Fair Value of lnveslmenls in equity instruments amounting lo Rs 1,310 33 lakhs and Rs 5.322 55 lakhs for lhe quarter 
and year ended March 31, 2021 

7 Current lax expense for the quarter ended March 31, 2021 includes Rs 65 82 lakhs being lhe lax Impacl of goodW1II taken out of purview of tax deprecIahon w e  f. April 1, 
2020 by Finance Bill enacted in March 2021. Further, deferred tax charge for the quarter ended March 31 2021 includes Rs 282.33 lakhs being lhe deferred lax hab1ht1es 
reCQ!lnised by the Company on difference between book base and lax base of QOodW1II consequent upon enactment of above proV1S1ons 

8 The Parliament of India has approved the Code on Social Security, 2020 (the Code) which has been published in the Gazelle of India however, the effecl1ve dale has nol yet 
been notified The Company will assess the impact of the Code when 11 comes into effect and will record any related Impacl 11 any, in the period the Code becomes effeclive 

Chemicals Business I Environment & Blotech Division 
Polymer Inputs I Pharmaceutical Intermediates I Vetertnary AP l's 

Excel Industries Limited 
184-87, S. V. Road, Jogeshwari (West), 
Mumbai - 400 102, Maharashtra, India. 
GIN L24200MH1960PLC011807 

E: excelmumbai@excelind com 
T' 91- 22 - 6646 4200 
F : +91-22-2678 3657 
W' http://www excellnd co.In 
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S..'9ment AS$ets

r � IMGB 'edl 

Tot;l �
0

ment Assets

'Segment L1abihltes 
0--
Eo1-or,nen1 a'lu S.Otech
� .. ..xz:eo 

Total Segment Liabnrties

P',ac:e IA1rrbal 
Da:e I.lay 28, 2021

M 1th 31, 2021
(\lnaud,t�) 
Refer Note l

21.351.86
51595

21,867 81

21,867 81

4 267 80
JSOSl 

4,232.72

4264

96657
3,223.51

61,44126
1.375 66

32 523 57
95,340.-19

12,824 58
235. 16 

10.695 35
23,755.09

Chemicals Business I Environment & Biotech Division 

For tha Qvnrtcr ended
Occcmbcr JI 2020 Morch 51 2020

(Unaudited)
(Un�ud1ted) Refer Note 3

20,80952 16,177 51 
54869 602 72 

21,355.21 16,780.23

21,358.21 16,780.23

4 29�.61 2.417 41 
3'i81 144 65

4,335.42 2,562.06

48.97 79 08

80366 t.025 75
3,482.59 1,457.23

58.353 82 58,492 61
1 407 93 1.382 18 

29.731.80 22.394 93
89,493.55 82,269.72

12,092 82 12,894 61
291.84 361.33

8,679.76 8,898.86
21,064.42 22,154.80

Excel Industries Limited 

Rs in Lnkhs
For tho Yoar ended 

Morch 31 2021 March 31, 2020

(Audited) (Audited)

72. 993 84 
1,952.76

74,946.60

74,946.60

13.080 08
8 25

13,088.33

217.57

2,900.48
9,97018

61,44126
1,375.66

32,523.57
95,340.49

12,824.58
235 16 

10,695.35
23,755.09

'"1t/CI�" 
LIMITED

ASHWIN C. SHROFF 
EXECUTIVE CHAIRMAN
DIN: 00019952

68.470 45
1.777.99

70.248.44

70.248,44

15.106 40
52 57

15,158.97

255.21

3,683.24
11,220.52

58,492 61
1,382 18 

22,394 93
82,269.72

12,894 61
361 33

8,898.86
22,154.80

E excelmumbai@excelind.com
T 91- 22 - 6646 4200 
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Adjust�rt, for: 

r:rooony pt2n1 and eqwpmen1 
eforc worldng capil.11 changes 

_) decrease I lnvci,tor es 
1 ) 'decrease ,n T r3(Ji;: Rece vaoles 
I veaso) , decrease in Other Ban� balances 
(,,aeaso) decrease ,n Loans (Current arid Non OJrrenl) 
1" crease), decrease ,n Other Fmanc,al Asse:ls (Curren! and Non OJrrent) 
(Increase), decicase in Other Assets (Current and 1'on OJrrent) 
:ncreasa 1 (decrease) in Trade Payables 
!lCl'ease 1 (decrease) ,n Other Financial L1ab1!Jties (Curren! arid Non OJrrenl) 
"'Or.iSC I (decrease) In Emp!oyec bcne:f1l obriga�ons (Curren! and Non current) 
crease/ ldoaease) m Other Current L1abli1I1es 

�es · taxes paid (net o' re!u"<l� 
NET CASH INFLOW GENERATED FROM OPERATING ACTIVITIES· IA) 

CASH FLOW FROM INVESTING ACTIVITIES 
P�rct.ase of Tangible assets (1"~Iuo1119 capnal work In progress, capital advances and Capital Vendor) 
Purdlase of lnIang1ble assets 
Payment IOHards acqu1S1t1on of business (Refer Note 4) 
PTOC£:ed from sale of fixed assets 
P•oceed from sa1e of lnvestmeni property 
Proceeds from sale of Investments 
!merest received
D11/ldend recerved
PurCllase o' current investments
NET CASH INFLOW/ (OUTFLOW) FROM INVESTING ACTIVITIES · [BJ

CASH FLOW FROM FINANCING ACTIVITIES: 
PrOCE:eds lr0" Borro1.,ngs 
Repayment of Borro1,111gs 
Pnnopal elements of lease payments 
P.E:paymait of fo:ed oepos4s accepted from public (lflclud,ng Interest) 
9Mde'ld Pad llooud ng DDT) 
-iere!:' Pa,a
NET CASH (OUTFLOW) FROM FINANCING ACTIVITIES • [CJ 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS· [A+B+CJ 
!dd Cash a'ld cash equ1valerts ;;• the t>eg,nn•ng of the yea•
Cash and cash equivalents at the end of the year

Chernlcala Bulinela I Environment & Blotech Olvl1lon 
Polymer lnpull I Ph8rmaceutical lnt8rmedlatn I Vetennary APl's 

Excel Industries Limited 
184-87, S. V. Road. Jogeshwan (West), 
Mumbai• 400 102, Maharashtra, India 
CIN L24200MH 1960PLC011807

')'l/0 76 

271S12 
'1751 
15<1 tj.1 
8318 
13 '5ll 

1372 43) 
(1�lj1J 

(1,8) 

1137 05) 
)8 58 

12,529.18 

874 86 
(2,452 39) 

{82044) 
(93 95) 

3.35 
(604 13) 

1 801 44 
1186 
(13 7 8) 
104 41 

11,340.41 
2.325 33 
9,015.08 

(4.769.46) 
(2 04) 

(750 00) 
16 24 

19194 

153.09 
372.43 
(3061) 

(4,818.41) 

(1,523.16) 
(50.39) 
(097) 

1108 54) 
(1,683.06) 

2,513 61 
1,696 79 
4.210.40 

2 2/8/YJ 
2(621 
1�95, 

mn, 

/609SJJ 
141X1 
(11 e5; 
(1237J 

42 10 
13,019 � 

( 897 29 
1 085 05 

130-89) 
(159301 
113 97 

8 28 
3o'"9 76 

p0966) 
25966 
7i 93 

13 730.57 
2 692 79 

11,037.78 

(6 445 51) 
(51 76) 

(6,75000) 
4 08 

12,932 37 
3294 

60953 
16 831.9 81 
(6,500.35) 

1 510TT 
(83 26) 
(24 34) 
l 1 14) 

(4 356 95) 
11004n 

(3,145.39) 

1392 (,'-! 
�75 

1,696.79 

E. excelmumba1@e�cehnd com 
T 91- 22 - 66-16 4200
F · +91-22-2678 3657 
W http./lwwwexcehnd co in 
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STATEMENT OF ASSETS AND LIABILITIES (STANDALONE) 

B.unaoalbla l:atf 
U1"'1Al11rt ' I 

Rs. in Lakhs 
March 31, 2021 March 31, 2020 

Sr.No. Particular, 

A Assets 

B 

Non-current assets 
Property, plant and equipment 
Righi of use assets 
Capital work in progress 
Investment properties 
Intangible assels 
Intangible assets under development 
Investments in subsidlanes and Joint venture 
Financial assets 

(1) Investments (Refer Note 6)
(u) Loans
(iii) Other finanetal assets

Current tax assets (net) 
Other non-current assets 
Total non-current assets 
Current assets 
lnventones 
F1nanc1a1 assets 

(1) Investments
(1i) Trade receivables
(iii) Cash and cash equ1valenls
(1v) Bank balances other than (111) above
(v) Loans
(vI) Other finanoal assets

Other Current assets 
Total current assets 

Equity and liabilities 
Equity 
Equity share capItaI 
Other equity 
Total equity 
Liabilities 
Non-current liabilitles 
Financial liabIhlles 

(i) Borrowings
(ii) Lease liab1hhes
(iii) Other financial l1abIhlles

Employee benefit obhgallons 
Deferred tax liabilIhes (net) 
Total Non-current liabilities 
Current liabilities 
Financial liabilities 

(i) Borrowings
(i1) Trade payable

(a) total outstanding dues of micro and small enterpnses
{b) total outstanding dues other than (ii) (a) above

(iii) Lease Uab1hhes
(iv) Other financial habIhhes

Employee benefit obhgahons 

�-
Other current liabirit1es fA'1 
Current tax hab1hhes (net) 

(- , 

Total Assets

Audited 

34,593 80 
2,289 50 
1,685 19 

85 32 
1,918 46 

421 47 

19,627.22 
622.62 

4 17 
1,803.98 

218 32 
63,270.05 

6.897 11 

869.67 
17,264 02 
4 210.40 
954 97 
12890 
83 17 

1,662 20 
32,070.44 
95,340.49 

628 53 
70,956 87 
71,585.40 

0.55 
217.33 

1.296 45 
6,503.73 
8,018.06 

607.12 

1,160 87 
11,137.58 

33.73 
1,55210 
735 93 
17814 
331.56 

15,737.03 

Audited 

33,201 52 
2,356.37 
933 67 
142 13 

194072 
21 18 

42147 

14,304.67 
534.39 

1,462 58 
157 92 

55,476,62 

7TT 1 97 

837 48 
14,972 97 
1,696 79 
134 53 
123 18 
90 17 

1,166 01 
26,793.10 
82,269.72 

628 53 
59,486.39 
60, 114,92 

2 12 
251 05 
889 19 

1,273 41 
4,937 42 
7,353.19 

2,126 15 

666 57 

9,823 46 
28 52 

1.250 98 
678 78 

22715 
14,801.61 Total current liabilities '-

' /T / V
95,340.49 82,269.72 Total Equity and Liabilities I------'-'-'-��-----'-----,

Chemicals Business I Environment & Blotech Division 
Polymer Inputs I Pharmaceutical Intermediates I Veterinary APl's 

Excel Industries Limited 
184-87, S. V Road, Jogeshwari (West),
Mumbai - 400 102, Maharashtra, India.
CIN ; L24200MH1960PLC011807

E· excelmumbal@excellnd.com 
T 91- 22 - 6646 4200 
F: +91-22-2678 3657 
W http://www.excelind.coin 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Boord of Directors of Excel Ind us tries Limited

Report on the Auc:]jt of Consolidated Financial ResultsOpinion L We have audited the consolidated annual financial results of Excel Industries Ilmited(hereinafter referred to as the 'Holding Company') and its subsidiaries (Holding Company and its subsidiaries together referred to as 0the Group") and its associate _co�p�Y for theyear ended March 31 2021 and the consolidated statement of assets and liabibtie$ and the consolidated stateme�t of cash flows as at and for the year ended on that date including the notes thereon (together referred to as the 'consolidated financial !esults'), attached �erewith, being submitted by the Holding Company pursuant to the reqwrement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 2. In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on separate audited financialstatements of the subsidiaries and associate, the aforesaid consolidated financial results:
(i) include the annual financial results of the following entities:Kamaljyot Investments Limited - Subsidiary companyExcel Bio Resources Limited - Subsidiary companyMobitrasb Recycle Ventures Private Limited- Associate company(ii) are presented in accordance with the requirements of Regulation 33 of the ListingRegulations in this regard; and(iii) give a true and fair view in conformity with the recognition and measurement principleslaid down in the applicable accounting standards prescribed under Section 133 of theCompanies Act, 2013 (the • Act") and other accounting principles generally accepted inIndia, of net profit and other comprehensive income and other financial information ofthe Group and its associate company for the year ended March 31, 2021 and theconsolidated statement of assets and liabilities and the consolidated statement of cashflows as at and for the year ended on that date.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection 143(10) of the Act and other applicable authoritative pronouncements issued by theInstitute of Chartered Accountants of India. Our respoDS1oilities under those Standards arefurther described in the 'Auditor's Responsibilities for the Audit of the ConsolidatedFmancial Results' section of our report. We are independent of the Group and its associatecompany in accordance with the Code of Ethics issued by the Institute of CharteredAccountants of India together with the ethical requirements that are relevant to our audit ofthe financial statements under the provisions of the Act and the Rules thereunder and wehave fulfilled o�r other e�cal responsibili�es � accordance with these requirem�nts and
C the Code of Ethics. We believe that the audit e,'ldence obtained by us and other auditors interms of their reports referred to in •other Matters• paragraph below is sufficient andappropriate to provide a basis for our opinion.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building Ill, 8th Floor, Nesco IT Park, Nesco Complex, Gate No. 3 Western Express Highway, Goregaon East, Mumbai -4-00 063 T: +91 (22) 61198000, F: +91 (22) 61198799 
Reg<ste<ed office and Head office Sucheta Bhawan, I IA Vosllnu D,gambar Marg. l<ew Oelhl 110 002 

Pnce Watemo.,.,, (a l'annetshlp Fonn) con, erted 1110 Pnce Wa:emouse Chart••ed A!:countants UP (a I.Jm,ted l.JabiLty Panne,ship woth UP ldem,ty no: UPIN AAC-5001) 
"rth tffecl from July 25. 2014 Post ns convers,on to Pnce Waterhouse Ch>r!ind Accountants UP, ,ts ICAI reg,strauon numbe< Is 012754N/N500016 JICAI 1egIstrat1on 
nt.rnbet befo,e "°"'""'°" was 012754N) 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the lloard ofDireclors ofExccl Industries Limited

Report on the Consolid4ted Financial Results

Page 2 of5 

Bonrd of Directors' Responsibilities for the Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and 
fair view of the net profit and other comprehensive income and other financial information
of the Group including its associate company and the consolidated statement of assets and
liabilities and the consolidated statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Llsting
Regulations. The respective Board of Directors of the companies included in the Group and
of its associate company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its
associate company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company,
as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associate company are responsible for assessing
the ability of the Group and its associate company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group and
its associate company or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group and of its associate

�ompan� are responsible for overseeing the financial reporting process of the Group and of
its associate company.



Price Waterhouse Chartered Accountants LLP 

lNDEPENDl!NT AUDITOR'S REPORT 
To the Doartl of Directors of Excel Industries Limited 
Rcpol'\ on the Consolldntcd Flnonclnl Results 
l'nge 3 ofs 

Auditor's Rcs1>onsibilitics for the Audit oftbc Consolidated Financial Results 

7, Our objectives nrc to obtnin reasonable assurance about whether the consolidated financial 
results ns n whole arc free from material misstatement, whether due to fraud or error, and to 
issue on auditor's report that includes our opinion. Reasonable assurance is a high level of 
nssurnnce, but is not n guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
nnd are considered material if, Individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these consolidated 
finnncinl results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls. (Refer paragraph 14 below)

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associate company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and its associate company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.
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lNOFI'RNDll,NT AUDITOR'S REPORT 
To the Bon rd ofOircclors ofnxccl lnduslrlC.'1 Limited
R1:port on lhc Conc;olidolcd Finnnclnl Rcsulls
Pngt> 4 ol 5 

dJ h 11 ·at results of the entities • Obtoin sufficient epproprlote audit evidence rcgnr ng t c ma?c.1 h nsolidated within the Group ond its associate company to express an opinion on t e � of Finnncinl Results We ore responsl c or e Jrection, supe 
fi . 1

bl f lh d• • rvision and peuormance the audit of Annn�inl lnformnlion of such entities included in the co�oli�ated ;::eresults of which we ore the independent auditors. For the other entib� mclude 
h th consolidated finnncinl results, which have been audited by other auditors, sue O 

di:auditors remain responsible for Lhe direction, supervision and perf�r?1ance of the au carried out by them. We remain solely responsible for our audit op101on.
9. We communicate with those charged with governance of the Holding Company of whi?h _weore the independent auditors regarding, among other matters, the planne� scope�� tinun

al
g of the audit and significant audit findings, including any significant defic1enc1es in intern control that we identify during our audit. We also provide those charged with governru:ice with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that mayreasonably be thought to bear on our independence, and where applicable, relatedsafeguards. 

10. We also perlormed procedures in accordance with the circular issued by the SEBI underRegulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
Other Matters

11. We did not audit the financial statements of two subsidiaries included in the consolidatedfinancial results, whose financial statements reflect total assets of Rs. 16,201.15 lakhs and netassets of Rs. 13,990.51 lakhs as at March 31, 2021, total revenues of Rs. Nil, total net profit after tax of Rs. 88.99 lakhs and total comprehensive income of Rs. 3,593.96 lakhs for the yearended March 31, 2021, and cash outflows of Rs. 371.13 lakhs for the year ended March 31, 2021, as considered in the consolidated financial results. The consolidated financial results also include the Group's share of net profit after tax of Rs. Nil and total comprehensiveincome of Rs. Nil for the year ended March 31, 2021, as considered in the consolidated financial results, in respect of one associate company, whose financial statements have notbeen audited by us. These financial statements have been audited by other auditors whose reports have been furnished to us by the Management and our opinion on the consolidatedfinancial results, in so far as it relates to the amounts and disclosures included in respect ofthese subsidiaries and associate company, is based solely on the reports of the other auditorsand the procedures performed by us as stated in paragraph 10 above. 
12. Our opinion on the consolidated financial results is not modified in respect of the abovematter with respect to our reliance on the work done and the reports of the other auditors.
13. The consolidated financial results include the results for the quarter ended March 31, 2021 being the balancing figures between the audited figures in respect of the full financial year and the published unaudited year to date figures up to the third quarter of the currentfinancial year, which are neither subject to limited review nor audited by us. 

- - --
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Bon rd of Directors of Excel Industries Limited 
Report on the Consolidated Financial Results 
Pnge5of5 

14. The consolidated onnunl financial results dealt with by this report have been prepared for the
express purpose of filing with stock exchanges on which the Company's shares are listed.
These results are hosed on and should be read with the audited consolidated financial
statements of the group nnd its associate company, for the year ended March 31, 2021 on
which we have issued on unmodified audit opinion vide our report dated May 28, 2021. 

Place: Mumbai 
Date: May 28, 2021 

For Price Waterhouse Chartered Accountants LLP 

C
:•g;,ttation Nwnb.,, o 2 4N/N5000,6

Nebnl Upacl.hayay 
Partner 
Membership Number: u5872 
UDTN: 21115872AAAABJ9137 



I 

I 

I 

I 

Excel Industries Ltd. 

STATlM(NT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED MARCH 31, 20ZI 
IP.J In u•I:; 

·-- Ou1rter Ended Yur E,,ded 

Marth 31, December 31. Marth JI, Marth 31, 11.arth 31,
Sr !fo P1lllcul111 2021 2020 2020 2021 21)20 

(Un1ud1tcdl (Un1ud1ted) 
(Uneudlted) (Audited) (Ji»d'id1 

!Refer Nott JI !Rtfer Note 31

I Income 
(1) Rc1"t"uo tlOITI owat,ons 21867 81 21 3582' 16 78023 74 �6.f.O 702�844 

l�l 0th« lnC\lmc 1 It 61 289!,1 14,' 43 s,!132 1IS3911 

Total Income (1) 21,979 42 21,647.n 16,927.66 75,817 !1l 71.)32,42 

2 Expenns 
(31 U\ I �1,,, lCM's consumed 10 i24 25 1018118 8.39309 35$144 33\2S6' 
,ol P,,ima c ol ,100,..n-traoo 10l 8i J239 15113 22311 503 !!! 

1cl (/\;I� '" 111�'I0'1C" of f,n,Shed goods stoc,- m-lrade and \\Qrl, ,n-orogress (218001 122.68 (54864) 79396 (7i4 st, 
10) Emt\'011!C ocne r,ts e,penses 23i7 97 2.39968 2 19877 891807 64�:3 

(r\ �,nanoe cost( 42 95 46 97 i963 r,7 :8 255 76 

tn l:JeM.,<,•• "1 '!1(1 •rnO"•sahon c,pense 69518 66260 70185 2 715 32 227805 
(g) Ol'l< l ,p nsc• 5,013 '.l8 4,fi.U61 4 438� HQ1d07 ·5g,,.J•9 

Total EJ.penses (2) 18,740.57 18,125.31 15,414.67 65,806.95 59,841.B.3 

J Profit before excepllonal Items, share of net profits of Investments accounted for using 
3,522.41 1,512.99 10,080.97 11,490.5.9 equity method and lo (1-2) 

$II.ire ol net pmfi\ (loss) ol associate accounreo for using eQU•lY method 
5 Profit before exceptional Items and tax (J-4) 
6 E,cepr,onal ,rem� 
7 Profit before tax (5-6) 
6 'a> e,penSI' 

Currenl ta, (Refer Note 7 
0,fl\/Ted 1a, (Reier Nore 7) 
l;.,, respect al ear •r years 

9 Profit for the period (after tax) (7•8) 
10 Other Comprehensive Income I (Loss) 

,.. (, 11ems thal "' ' not be redass,tec 10 profil Of loss (Refer Nole 6) 
(u) Income ta, retal,ng ro lhe ,rems that v.•11 nol be redass,fied 10 profit Of loss

B (1) llems lhal v.,11 be redassified 10 profit or loss 
(u) Income lax relalmg to the •lcms that "111 be redass,f,ed to profit or loss 

11 Total Comprehensive Income I (Loss) for the period (9+10) 
,2 Paid up Equ11y Share Capital (lace value of Rs 51- per Equ,ty Share) 
13 Earnings per share (EPS) . in Rs 

Eam,nq Per Shares of Rs 5'- each (nol annualised) 

Dluted 

Chemicals Business I Environment & Blotech Division 
Polymer Inputs I Phannaceutical Intermediates I Veterinary AP l's 

3,238.85 

3,238.85 3,522.41 

3,238.85 3,522.41 

73228 75260 
49971 15,l',9 

(3 29) 
2,010.15 2,615.12 

734 44 (199309) 
(131 57] 37840 

. 

2,613.02 1,000.43 
62853 62853 

15.99 2080 
1599 20.80 

Excel lndustnes Limited 
184-87, S. V Road, Jogeshwari (West), 
Mumbai - 400 102, Maharashtra, India 
GIN L24200MH1960PLC011807

1,512.99 10,080.97 11,490..59 
. . 

1,512.99 10,080.97 11,490.59 

381 01 2 1o5i3 2 635 �.: 
112200) ZC62� (755.;3 

(C25) (3 29;_ 323 
1,254.23 7,108.59 9,607.25 

(2 9i6 26) 9,4:15 83 {71B7 �] 
539 80 (1 �7933) 200960 

. 

. 
(1,182.23) 15,065.09 4,469.51 

628.53 62853 6255:; 

9.98 So.55 76.43 
9.98 So.55 76.43 

E: excelmumbai@excehnd.com
T 91- 22 - 66-16 4200
F: +91-22-2678 3657 
W http://www.excelindco.in 
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TE Rt:SUllSFORMQU IUER o,tA RCHJI, 21 

by b:1 dEJ 

I Ge' imessr'E!!l � � ol Ille Co-, 19 llduaJlg omni l\'Jre. � � � M its � and Cfl Ille� 
ol asse!s .n1 has <Xl1Cb1ed t , tl!fe :-e oo �':'Slls l'EQlll'l'O II the f.� ICSI.' Jcr Ille UJl'o?r and eo,:k,d �lard\ 31 2021 F urtllef Ille 

.. ._�,=-....,..,, is ct Y1e11 .,. ansliemg llll' nr.ire o1 � opera:iins e.tis cusmier a110 • ret:tm� and IIS mai\et posilol rnpacl on 11s bllslneSS 
• m'ISl'g Iran Ca, 19 l)irU'rn IS no( E.tpedt'O lo be ¢11311 

� , he ol Cc\'j19 pa10E!'rJC rr.ay be ':eent lrom ma: eslm\3!eo as at t-.e Gl!e ol awt)\'31 ol tnese g:-.'ell una:nam:y assooaroo w t11 ts 
.,. :-e .rxi � .Til acaJftl.'19 the�>" ro,• :ie 1o :or a-1, r:u.� changes IO lu!!re l'CUl(lltC ctn1 

6 O'.'le' � :e � ooes mcraase II F \ ue a �:meo:s III eq .. ty W'1!":S •� IO Rs 63' '3 la\hs 8110" 9 :>29 60 I\S la llS tor Ille qll3.1er 
.i.",O er\'ledMl't1'3' 2021 

C..--re--l laX aponse kJ !.'le c,.Ja(te e!lO':d ,.� 31 2021 lld:ioes Rs 65 8� laiJ1s lle1lg tile ta, pact t'I goca.1 eo oi;I ol j))IV- 1 al ta, deoreo.ll.or ,\ al 1. 1020 
ty F '.lallCe a: enactaj r- 1,\a.'d'I 20?1 F.n'le!, � Ill dBge lor Ille ctJal!el' ended l.!aitl\ 31 2021 lllCUli!s Rs 282 33 lls boo,J lhe defelTed ta, :ies 
re:oir.ise:1 Ir, !tie Comrarv on e1 :fern lle.,,e;;n l)oo. base 3-«l taJ base ol QOO!t,1 CUlSeQll l l4)0fl c'!!'.:tt'lenl ol .;rove w. JOOS 

E -rie Pa..1arenl c1, Ire.a nas iiWO'-<eO me Cooe on So:;o! SeJrt) �1() 1:/le Code) ,111Cn has lleel pt;, toed 111 ·,e Ga:ate ol ll'IQiJ �. llle erecwe date tias ro11'el 
� nct.."ro.. Tile Canpany w assess tie� ci ll'le Coo.: v. • it cares elfa:l .TIJ ,1 ret1X11 � rela.'81 . any 1t1 llle � llle Cooe oocoo,es eff� 

Chemicals Business I Enviroomenl & BIOtech 01\/lsion 
Polymer Inputs I Phennaoeullcal lntermed'iates I Veteona,y APl's 

Excel lndustnes llnuted 
184-87, S V Road. Jog :;hwan l\\ sl) 
Mumbd • �00 102, Maharashtra. India 
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E· e reJmumbdl@excel nd com 
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F +91-22-2678 3657 
W http ,\W,',\.8l1Clellnd.co 1n 



Excel Industries Ltd. 

9 

p� 

ulls (Prc•it bt'o•t tn and 

r,d!i(ted, 

l!"(l!cxr;t 
��-� I , ..... .._..,.,., 

Pro! I be!oit t.u 

l
.ra.

u.uo 
T o!al Sfgrnent Asstt.s 

Scg mnt Lubilltlff 
v :z 
Elli ()""T�ano&oleci' 

oc:;rJ;!l 
T oul Stgrntnl 1.Jabilllles 

P-� /1.;mba 
Oa•r, May 28 2021 

Chemical• Bullnell I Enviromlent & Biocectl Division 

2H67l1 

21�.11 

� 

.ll2..

i2 I!2.fS 

l.m.ES 

:tl!· 2fi I 
· :FS6f 

� 2':a :-= 

25,s8;E1 '

Polymer lnpull I Phannaceullcal lnlemlediatea I Vetennary APl's 

21�1, 

21.,:!c.21 

1522,t

! 
I 

!:Jicel llldus:!ie$ � 
184-87, S V. Roaa Joges!'rNan '• _:• 
Mumbai -400 1n'2, f.�. 
Cl · t24200MH 196/JP!..CO , 

S!.G::;• 
•l!::.·! 

:r:;,�-



Excel Industries Ltd. 

SlATEMENT OF CASH FLOWS (CONS0LIDATl:0) 

Par1Iculor1 

CASH FLOW FROM OPERATING ACTIVITIES: 
Profit bcloro tax 

Adjustments for 
0el)'1Oat100 and amorusalton cxponsr::s 
F111ance COSIS 
Provision for doubttul dP.bls (nel) 
Provis10n for doubtful advance 
U11reaI1sed �change ddferences (net) 
Dividend Income 
Interest Income 
Ga·n on lair valuation of mveslmenls through proltt and loss 
Net Profit on disposal of proper1y 
Profit on sale of mvestmenl 
'·e· oss on sa'e I discard of property plant and equ,pmenl 
Operating profit before working capilal changes 

Adjustments for 
Increase1 I decrease In lnvenlones 

(Increase)/ decrease In Trade Receivables 
(Increase) decrease In Other Bank balances 
(Increase) .· decrease Ill Loans (Current and Non currenl) 
(Increase)/ decrease tn Other Financial Assets (Current and Non current) 
(Increase); decrease In Other Assets (Current and Non current) 
increase I (decrease) m Trade Payables 
ncrease I (decrease) tn Other Financial 1.Jab1!roes (Current and Non currenl) 
ncrease I (decrease) in Employee benefit obliga�ons (Current and Non current) 
ncrease 1 (decrease) In Other Curren! I.Jabt'rues 

1-ess 1ncome taxes pa,d (net of relunds)
NET CASH INFLOW GENERATEO FROM OPERATING ACTIVITIES· (A]

CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of Tangible assets (mdudIng capital wor}'. in progress, capital advances and Capital Vendor) 
Purcilase of Intangible assets 
0ayment towards acquisilJon (Refer Nole 4) 
Proceed from sale of fixed assets 

Proceed from sale of Investment property 
Proceeds lrom sale of Investments 
Interest received 
Dividend received 
Inter corporate deposit g1ven/(repatd) 
Purchase of current and non ament investments 
NET CASH INFLOW/ (OUTFLOW) FROM INVESTING ACTIVITIES· (BJ 

CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from Borrowmgs 
Repayment of Borrowmgs 
Pnncipal elements of lease payments 
qepayment of FIXed depostls accepted from publte (including Interest) 
Drv,dend Paid (Including DDT) 
'nterest Paid 
NET CASH (OUTFLOW) FROM FINANCING ACTIVITIES - (CJ 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS· [AtBtCJ-{
"/ # 

Add Cash and cash equivalents at the beginning of the year i"V"" v � ,, 
Cash and cash equivalents at the end of the year \,_:) J 1 / v 

Excel Industries Limited 

r�,r 6i�eil 
IB•, In �i'llll 

March 31 l�r<.h �1,
2011 Z021J 

Aud�- tJrtadl.._ 

10WJfi7 l'iA'il.59 

? 715.32 2278 '.5 
m.aa 2!'-5 7f., 
154 f./. 15%5) 
83 7� 

136a 127 2'/.) 
(4\13 53) (fl>7 5�, 
(165 9i) (7514) 

(fh93) (5Z7/ 
(137 05) 

(:":1.37) 
385o 42 -� 

12,52543 f'.l.014.42. 

87486 (f,'�7 'ii>) 

(2 455 74) i llW:n 

(82119) 152 ii) 

193 95) ('5S 'MJ; 

366 1·4� 

{516 02, {44.9e1 

1802 aa :n9?2 

11 8S,j (67 57) 
113.78) 25966 
101 n �2 18 

11,419.78 13,719.43 
2.� 15 2 -;'�/ €! 
9,085 6'.l 11,01775 

(4,76946) (6 52327) 
(204) (5118) 

(75000) (6 75000) 
1624 40G 

19194 
5000 1323503 

16616 6937 
40953 a57 53 

25000 
57215) !7 229 3.8 

(5.25978) (6,138A2) 

1 s10.n 
(1 52316) (cJ 26) 

(50.39) (24 34) 
(0 97) (1 il) 

(4,356 95) 
10885 '19i 021 

(1,683.37) (3,i45.94) 

2.142.48 1 733.43 
2 092 37 358� 
4.234.85 2,092.37 
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Excel Industries Ltd. 

ST AT EM ENT OF ASSETS AND LIABILITIES (CONSOLIDATED) 

Sr No 

A 

2 

B 

1 

3 

Assets 

Non-current assets 

Property, plan! and equipment 
Right of use assets 
Capital wor� m progress 
Investment proper11es 
Intangible assets 
Intangible assets under development 
Investments In 1omt venture and assooale 
Financial assets 

(1) Investments (Refer Note 6)
(i1) Loans 
(ni) Other financial assets 

Current lax assets (net) 
Other non-current assets 
Total non-<:urrent assets

Current assets

tnventones 
Fmanetal assets 

(1) Investments
M Trade receivables
�ii) Cash and cash equivalents
(1v) Bank balances other than (iii) above

(v) Loans
(VI) Other financial assets

Other Current assets 
Total current assets

Equity and Liabilities 

Equity 
Equity share cap11aI 
Other equity 
Total equity 

Liabil ities 
Non-current liabilities 
Finanoal liabihl1es 

(i) Borrowings
(iij Lease hab1ht1es 
(iii) Other financial hab1h\Jes

Employee benefit obligat1ons 
Deferred tax liabilities (net) 
Total Non-<:urrent liabilities 

Current liabilities 
Financial habili\Jes 

(ij Borrowings 
(i1) Trade payable 

PJrticulars 

(a) total outstanding dues of micro and small enterp!ises
(b) total outstanding dues other than (ii) (a) above

(iii) Lease Liab1hlies
(1v) Other financial liab1li\Jes

Employee benefit obligations 
Current tax liab1hlies (net) 
Other current liabililies 
Total current liabilities 

Chemicals Business I Environment & Biotech Division 
Polymer Inputs I Pharmaceutical Intermediates I Veterinary AP l's 

March 31 

2021 

34,moo 

2"li,CHfJ 
i/..85 19 

85 32 
1_91a� 

34,97047 
62262 

1, :1 
'.a-0765 
21832 

78,19550 

6 897'i

P.s. In la�.hl 

lowch 31, 

2020 

Audit 

:;3,201 S2 
215637 

93:357 
142i3 

i,940 72 
21 ;a 

21.2;.1)71, 
534 39 

65,713.22 

7,77: 97 

• 575 21 ',1.66£!6 
i7 263 91 14,:,69.51 

� _p.;1 85 2.092 37 
97iil 150 08 
moo m ;e 
asso 9358 

• 662 67 1 25<.59 
32,919 . .il 28.021.34 

Total Assets
i--

___ 1_11..:..,1_ 14_.9_2 _____ 9_3 ._73_ 4 _.56
-i 

Total Equity and Liabilities 

Excel lndustnes umited 
184-87. S V Road, Jogeshwan (West), 
Mumbai - 400 102. Maharashtra. India 
CIN l24200MH1960PLC011807

62P 53 
S.: 525 52 
85,154.05 

055 
217 33 

1,296 45 
8}04 57 

10,218.90 

60712 

1.16087 
11139.76 

33.73 
• 552 10
735 93 
180 78 
33� 68 

15,74 1.97 

111,114.92 

628.53 

69,l6043 

70,088.96 

212 
25105 
889.19 

1.2734i 
6,419 00 
8,83 4.77 

2,12615 

666.57 
9,824 20 

28.52 
1250.98 

678 78 
5 72 

229 9' 
14,810.83 

E exeelmumbai@excelind.com 
T 91-22 - 6646 4200 

F: +91-22-2678 3657 
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