
Date: 10/02/2022 

To, 

National Stock Exchange of India Ltd BSE Limited 
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers 

Bandra (East), Mumbai- 400 051 Dalal Street, Mumbai- 400 001 
Tel No: (022) 26598100- 8114  Phones: 91-22-22721233/4 

Fax No: (022) 26598120 Fax: 91-22-2272 3121 
Symbol: BLUECOAST Scrip Code: 531495  

Subject: - Outcome/Results of the meeting of the Board of Directors of the Company 

Dear Sir,  

This is to inform you that the Board of Directors of the Company, in their meeting held on 
Thursday, 10th February, 2022 (Timings: Meeting commenced at 12.00 P.M and concluded 
at 03:20 P.M.), have inter-alia Considered and approved, the Un-Audited Standalone and 
Consolidated Financial Results of the Company for the quarter and nine months ended on 
31st December, 2021. A copy of the ‘Results’ along with the Limited Review Report of the 
Auditors of the Company thereon, is enclosed herewith.

Further pursuant to Schedule B of SEBI (Prohibition of Insider Trading) Regulation, 2015. 

Trading window will get open after 48 hours of the announcement of the said Un-Audited 

Standalone and Consolidated Financial Results.  

You are requested to take the note of the same in your record. 

Yours faithfully  

For Blue Coast Hotels Limited 

Kapila Kandel  
Company Secretary & 
Compliance Officer 
(Encl. As above) 

Blue Coast 

Blue Coast Hotels Ltd. 
Regd. Office: Shop No. BG/1, Shanta Kunj, Cooperative Housing Society Ltd., Comba, Margao, Goa- 403601 

415-417, Antriksh Bhawan, 22, K.G. Marg, New Delhi-110 001 I Tel.: +911123358774-75 I E-mail: info@bluecoast.in I www.bluecoast.in 
CIN No.: L31200GA1992PLC003109 
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Blue Coast 

BUil! COAST HOTl!LS LIMITl!D 
CIN : WlZOOGA1992PLCOOJI09 

STATEMENT 01' STANDALONE UNAUDITED l'INANC!AL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED DECl!MBERJl, 2021 

( Rs. in Laths, excq,t per shue d1ta) 
.. r;.p..._ .. 

P:ut!cul&n 
Quutueadtcl Nlae Maatba ended Yeueacled 

ll.l2.202t J0.\19.1021 Jl.12.2020 Jl.12.1021 Jl.12.2020 Jl.lxt.2021 

(Unwdlted) (Audited) 

l l.iu:om.e Crom operation, 

a) Cncome from operations 

bJ Other rn ... -omc 81.22 (.JJ 82.55 7.96 

Total tacome 81.22 1.33 82.55 7.96 

2 a__. 

1) Employee bcncfilS apcnsc 12.63 12.49 9.56 37.61 28.40 44.SJ 

b)finance Cost 103.75 JOJ.7l" IOJ.75 JlU.S Jll.ZS 415.00 

c) D,pr<eiarion Z.66 2.65 2.68 1.98 8.00 10.67 

d) Otlicr cxpalS<S 27.15 12.71 16.~ H.60 64.J( 964.70 , 

.:~.-

Total Bxpeiua 146.19 !Jl.60 IJ2.-t:4. 414.44' 411.99 l,~.t.20· 

J Prollt l,c{ote E.<eeptional Item, & Tu (1-2) (64.117)' (IJ0.27) (lJZ.44) (331.89) (411.99) (1,427.24) 

4 E,rceptioaal ftem., (Net) . 

5 Profit before Tu: (~) (64.97) (IJ0.27) (132.!4) (331.89) (411.99) (1,427.24) 

6 IAcomcTu 

I:n..-ome Tu. C=t Period . 
lll.a>rne·Tax ~ erior-Period . 

7 Net Prollt for the period (5-6) (64.97) (lJ0.27) {Lll.44) (JJl.89) (411.119) (1,427.24) 

8 Other Comprehensive l'.a..-ome 

9 Total Compreheui•e lacom.c (64.97) (.IJ0.27) (132.44) (331.89) (alll.99) (1,427.24) 

10: Paid-up-Equity Shue Capital (race Value of Rs. JO/. pershue) 1,274.85 1.274.85 1.274.85 1.274.85 1,214_g5 1,2705 

Paid-up Preference Share Capital (race Value of Rs. 100/-per share) 
4,150.00 4,150.00 4,150.00 4,150.00 4,150.00 4.150.0Q 

11 Reserves aclu.dina Renluatioa. R~e (11,83?.19) 

· 12 Euniq per Jbarc (in Rs.) 

Basic & Oilucect (0.51) _(l.0~) (1.04) (Z.60) EJ.23) (ll.20) 

I The 1bove fiouu:ial rcsul15 b,ave been reviewed by the Audit Commil!cc and '!'Proved by the Board of Directors at d!tir meeting ~cld on February 10, 2022. Limited review bas 
been carried out by the statutory auditors. 

2 The eoatpl!lyWU -ed inlo the llo<efbusines, till 19.09.2018 and ooop<Aling activities b.ave been carried out duringthcquutct. 

J Durioirtbe flzaodai yea, endin&"Macch J I. 2019, the compiny b.ad b.anded ov<r il5 ollly oper.,tionii ISSCt 'Puk Hy1tt G01 R<SOrt & Sp&' pwsua.at to the·order of die HD<l'ble 
Supmne Court.. impacting company', ibility to conlioue u • going con<:em. The title of ibove hotel property conlioae1 a, ranain in the 1W11C of the coinpaoy and ~ hu exer<:i.sed 
,,. right of redemption by filins the redemption petition befon, Hon'ble High Court of Bombay u Go&. The petition is pendins ldjudiation 1t1d il5 outcome m1y impaa the alleged 
,ale ofhotd propeny uGoa. 

0,St /-/ Ot, 
4 Fina.ace cost represents provision for dividend oa ..:umulativc rtdccmible prcfm:o.ce shares. c.? ....------....:_0h 

· Foraodon bdwfofthe BoardofDim:ton ofBlue 
a, 

Hotels t· -- _Q. 
~ -Kiii&~Sj Pl.u:e : Now Delhi 

Date : 10.02.2022 * m~1 

R~.OfficeBG/1,ShantaKunj,Comba,Ma1gao,Goa-403601 Blue Coast Hotels Ltd. 
415-417, Antriksh Bhawan, 22, K.G. Marg, New Delhi-110 001 I Tel.: +91 11 23358774-75 I E-mail: info@bluccoast.in I www.bluecoast.in 

CIN No.: L31200GA1992PLC003109 
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Limited Review Report – Standalone Financial Results 
 

 
Independent Auditor's Review Report on the Quarterly Unaudited Standalone 
and Year to Date Financial Results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 
 
Review Report  
To The Board of Directors 
Blue Coast Hotels Limited 
 
1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Blue Coast Hotels Limited (the 'Company') for the quarter ended 31st 
December 2021 and year to date from April 01, 2021 to December 31, 2021 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('the Regulation') as amended, read with SEBI 
Circular No. CIR/CFD/CMDI/44/2019 dated March 29, 2019 ('the Circular'). 
 
2. The preparation of the Statement in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013, as amended, read with Relevant rules issued thereunder and other accounting 
principles generally accepted in India, read with the Circular is the responsibility of 
the Company's Management and has been approved by the Board of Directors of the 
Company. Our responsibility is to express a Conclusion on the Statement based on 
our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and an analytical procedure applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other recognised 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of the Regulation, read with the Circular, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
 
5. Material uncertainty related to Going Concern: We draw attention to Note no. 3 in 
the Financial Results regarding handing over of only operational asset of the 
company, pursuant to the order of the Hon'ble Supreme Court, raising significant 
doubt on the company's ability to continue as a going concern. 
 
 
 
 

            For Dewan & Gulati 
                       Chartered Accountants 
            Firm’s Regn. No: 003881N 
 
 
 
               CA (Dr.) Sunil Gulati 
            (Partner)    
Date: February 10, 2022        Membership No. : 082929 
Place: Rishikesh                         UDIN: 22082929ABDOFK5363 
 



Blue Coast 

BLUI! COAST HOTl!LS LJMIT1!D 
CIN : W1200GAI992rLCOOJI09 

STATEMENT 01' CONSOUDATl!D UNAUDITED l'lNANCW. RESULTS 
!'OR THE QUARTER AND NINE MONTHS ENDED Dl!Cl!MBERJI. 2021 

(Ju.in Lubs, """'Pt per slwe dala) 

Quuterea.ded. Nla.e Moatb.J m.ded Ynreaded 
Putkulan 

31.12.2021 30.09.2021 JI.IZ,2020 31.12.2021 n :12.2020 Jl.QJ.20:U 

(Unwdlled). (Audited) 

I l'.acome &om open.clo111 

a) (ncome from operations 

b) Other l.acomc 81.22 1.33 BUS 7.96 

To!21 rocome 11.Zl 1.33 12.35 - 7.96 

z B,q,cn.scs 

•) Employee bcnctiis expense 12.63 12.49 9.56 37.61 28.40 44.83 

b)F'ina.ace Cost IOJ.75 lOJ.75 103.7.5 m.Z!I Jll.2.5 41.5.00 

c) Depn:ciation 2.66 2.65 2.68 7.98 8.00 10.67 

d)Othcrc,pcns,s 27.16 12.72 16.52 51.62 154.47 966.SO 

Total B,pu,a 146.20 131.61 132..51 414.~ 412.12 1.~1.00 

3 Ptoflt before &ccptioul Item• 5: Tu(l•Z) (154.98) (130.28) (132.51) (331.91) (412.12) (1,429.04) 

4 S.coptloul r,..., (Net) 

s Profit before Tu (3-4) (<14.98) (IJ0.28) (132..51) (331.91) (412.IZ) (1,429.04) 

6 l'.aco111.cTu 

l.acomeTu:-Cuneot Period 

(ncome·Tax• Prior Period 

7 Nee Pto8t ror tkpaiod (5-6) (64.98) (130.28) (132.51) (331.91) (4.1.2.IZ) (1,429.04) 

8 . Other Comprmeasive Uk."Ome 

9 Total Compre.11.aw•e.ta.come (64.98) (IJG.28) (UZ.SI) (JJ!.91) (W.12) (1,429.04) 

10 Paid-up-l!quity Shue Capital(~ Villu,ofR.,. 10/-pet shue) 1.274.85 1.274.85 1.274.8S 1.270S 1.274.3S 1,274.3S 

Paid •UP Pmerence Sh=Capi!lll (race v.i.., ofR.,. 100/- pet sbue) 
4,150.00 4,150.00 4.IS0,00 4,150.00 4,1S0.00 4,150.00 

II Reserves adud.ing Revaluation Reserve - (12,108.64) 

12 l!anw,g pet sbar< (in Ju.) 

Basic ~ Diluted (0.51) (1.02) (1.04) f.!.60) (3.23) (11.21) 

I The above lmancial results have been reviewed by rhe Audit Cotnruitttc and approved by !he Board or Diffl:tx>nl at rheit mcetinc bcld on Fd>ruary 10. Z022. Limir,d teYiew ·bu 
been carried out by the statutory a.uditon. 

2 The company,... eopgcd into rhe hotel busincs, rill 19.09.20111' and no opcratia& activities have 6eco cmicd out duriag the qnarter. 

3 During rh,o fuur>eial yeu coJiag. =h 31, 2019, rhe company bad _banded ovor ilS only opetali<xw asset 'Park Hyatt Goa R.:sort .t Spa' pumwtt ro the orda: of !he lioable 
Supreme Court. impacting company', ability ro continue u a 80UJ1 coaccrn. The tide of abovc bo<el property c:oruinua ro remain in !he name or !he company and it 1w cxm:ilcd 
irs-riabt oC redemption by filing rhe redemption p<rilion bolixe Hoo'ble High Court of Bomb&y a, Goa. The p<ritior, i>'pcnding adjudication and its outcome mAY impact the illlqcd 
sale ofbotd property at Goa. , 

4 l"uwu:e ""'reprc:scnlS provision lbr Jividcad oncumul>tive r<dceauble pl<fc:mlce shan:s. -
0-$\ Ha 

0 ~ 
For and oo bebalf o(rhe BoantoCI>im:torso(Bluc Cc L' 

t l~I C 
Place : NewDdhi 

~ 
ICubalS 

Da.rc : 10.02.2022 rl / 

* 

Regd0l!iceBGl1,SnantaKuniCon'IJa.Ma:gaoGoa--• ..w1 Blue Coast Hotels Ltd. 
415-417, Antriksh Bhawan, 22, K.G. Marg, New Delhi-110 001 I Tel. : +91 11 23358774-75 I E-mail: info@bluecoast.in I www.bluecoast.in 

CIN No.: L31200GA_l992PLC003109 

l 



 DEWAN & GULATI 
Chartered Accountants 

 9971997212 
 partner@dewanandgulati.com 

 
 

Limited Review Report –Consolidated Financial Results 
 

 
Independent Auditor's Review Report on the Quarterly Unaudited 
Consolidated and Year to Date Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 
 
Review Report  
To The Board of Directors  
Blue Coast Hotels Limited 

 
1. We have reviewed the accompanying statement of unaudited consolidated financial 

results of Blue Coast Hotels Limited (“the Company”) and its subsidiaries (the 
company and its subsidiaries together referred to as “the Group”) for the quarter ended 
31st December 2021 and year to date from April 01, 2021 to December 31, 2021 (the 
“Statement”) attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended (“the Regulations”), read with SEBI 
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular’). 
 

2. The preparation of the statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS-34) “Interim Financial 
Reporting” prescribed under section 133 of the Companies Act 2013 rad with Rule 3 of 
Companies (Indian Accounting Standards) Rules, 2015 and the Circular, which is the 
responsibility of the Company’s management and has been approved by the Board of 
Directors of the Company. Our responsibility is to issue a report based on our review. 
 

3. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial Information performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and 
thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

 

(/4\ 
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4. The Statement includes the results of the following entities: 
 

S. No. Name of the Company Nature 

1.  Blue Coast Hotels Limited Holding Company 

 Wholly Owned Subsidiaries (WOS)  

2.  Blue Coast Hospitality Limited WOS of Blue Coast Hotels Limited 
3.  Golden Joy Hotels Pvt. Ltd. WOS of Blue Coast Hotels Limited 

 
5. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement, prepared in accordance with the 
recognition and measurement principles laid down in applicable Indian Accounting 
Standards (Ind AS) specified under section 133 of the Companies Act 2013 read with 
relevant rules issued there under and other recognised accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 read with 
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016   including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
 

6. Material uncertainty related to Going Concern: We draw attention to Note no. 3 in the 
Financial Results regarding handing over of only operational asset of the company, 
pursuant to the order of the Hon'ble Supreme Court, raising significant doubt on the 
company's ability to continue as a going concern. 
 

 

          For Dewan & Gulati 
                     Chartered Accountants 
          Firm’s Regn. No: 003881N 
 
 
 
             CA (Dr.) Sunil Gulati 
          (Partner)    
Date: February 10, 2022      Membership No. : 082929 
Place: Rishikesh                       UDIN : 22082929ABDOXA1020 

(/4\ 


