
Annexure-I
Blue Coast 
~ 

To, 

National Stock Exchange of India Ltd 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai- 400 051 
Tel No: (022) 26598100- 8114 
Fax No: (022) 26598120 
Symbol: BLUECOAST 

Date:27/05/2022 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001 
Phones: 91-22-22721233 / 4 
Fax: 91-22-2272 3121 
Scrip Code: 531495 I 

Subject: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

Dear Sir, 

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, read along-with SEBI Circular no. 

CIR/CFD/CMD/56/2016 dated May 27, 2016, we, Blue Coast Hotels Limited hereby 

declare that M/s. Dewan & Gulati, Chartered Accountants (FRN: 003881N ) Statutory 

Auditors of the Company have issued Audit Reports with unmodified opinion on Audited 

Standalone and Consolidated Financial Results of the Company for the Quarter and 

Financial Year ended March 31, 2022. 

You are requested to take the note of the same in your record. 

Yours faith.fully 

Amit Sin 
Chief Financial Officer 

Blue Coast Hotel Ltd 
Regd. Office: Shop No. BG/ 1, Shanta K · . . S • 

415-417, Antriksh Bhawan, 22, K.G. Marg, New De!hi-;boCOolopl eTralti-ve Housmg Society Ltd., Comba, Margao, Goa- 403601 
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DEWAN &GULATI 
Chartered Accountants 

Independent Auditor's Report on Standalone Quarterly Financial Results and Year to date 
Results of the Blue Coast Hotels Limited pursuant to the Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
The Board of Directors 
Blue Coast Hotels Limited 

Opinion 

We have audited the accompanying statement of quaiterly and year to date standalone financial 
results of Blue Coast Hotels Limited (the "Company") for the quarter and year ended Mai-d1 31, 
2022 (the "Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this 
regard; 

11. gives a true and fair view in confonnity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit, other 
comprehensive income and other financial infom1ation of the Company for the 
qua1ter and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified llllder 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are finiher described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We ai·e independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chaitered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion . 

... ~&G(in :,~,--,~~ 0 , 
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DEWAN &GULATI 
Chartered Accountants 

Management's responsibility for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a trne and fair view of the net profit and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other iITegularities; selection and application of 
approp1iate accounting policies; making judgements and estimates that are reasonable and 
prndent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or e1Tor. 

In preparing the Statement, the Board of Directors are responsible for assessing the company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease the operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or enor, and to issue an Auditor's repo1t that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit concluded in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can aiise from fraud or enor and are considered mate1ial if, individually 
or in aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

1/33-34, 4~' Floor, Kushal Apartments, Sir Ganga Ram Hospital Road, Old Rajinder Nagar, New Delhi-110060 
011-4513 7040, 99 71 997212 I partner@dewanandgulati.com I www.dewanandgulati.com 
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Chartered Accountants 

As pmt of an audit in accordm1ce with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of mate1ial misstatement of the Statement, whether due to 
fraud or enor, design and perfonn audit procedure responsive to those 1isks, and obtain 
audit evidence that is sufficient m1d approp1iate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forge1y, intentional omissions, 
misrepresentations or the ovenide of internal control. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal fmancial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the approp1iateness of accounting policies used m1d the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Bomd of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a matetial 
uncertainty exists related to events or conditions that may cast significant doubt on the 
company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor' s repo1i to the related 
disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions m·e based on the audit evidence obtained up to the date of our 
auditor's rep01t. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying tJansaction and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and tin1ing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bem· on our independence, and 
where applicable, related safeguards. ._~ & Gc,r~ ,,--~,~~ 
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Chartered Accountants 

Material uncertainty related to Going Concern 

We draw attention to Note no. 4 in the Financial Results regarding handing over of only 
operational asset of the company, pursuant to the order of the Hon'ble Supreme Comt, raising 
significant doubt on the company's ability to continue as a going concern. 

Othei- Matter 

The Statement includes the result for the quaiter ended Mai·ch 31, 2022 being the balancing 
figure between the audited figures in respect of the full financial year ended Mai·ch 31, 2022 and 
the published unaudited yeaJ-to-date figures up to the third qua1ter of the current financial yeai·, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

Date : 27th May 2022 
Place : Rishikesh 

For Dewai1 & Gulati 
Chai·tered Accountants 
Finn 's Regn. No: 003881N 

~ 
CA (Dr.) SunirGuiati 
(Pa1tner) 
Membership No. : 082929 
UDIN: 22082929AJSZFI6218 
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Blue Coast 
~ 

BL UE COAST HOTELS Ll~IITED 
CIN: LI 1200G.~ I 992PLCOOJ IO<J 

5TATEMENT OF STANDALONE AUDITW FINANCIAL RESU LTS 
FOR 'rHE UARTER AND YEAR 6NDEDMARCH 31st, 1.07.2 

P:mkul:us 
Quarscr ended 

31.0~.2022 .lLIZ.2021 J l.03.2021 

(Audl1ed) (Un,udi1ed) (Audi ti.-d) 

Re.venue from u pt:nrions 

a) Rr.:venuc from oper<1ILOm 

b) Other 1.J1ron1e 1.41 81.22 1.96 

Toi al J.{t""VCnuc l.'11 81.22 7.96 

~9(:Q~CS 

a) Employec! bent..1its Cxpt"11sc 12.50 17..63 IMJ 

b)Fln.a.ncc Cost 103.75 103.75 103,75 

c) Dcprttfation 2.62 2-66 1..6'/ 

d) Other t;,i:pcnsrs 25.76 27.15 900.36 

Tomi F.xpcn.scs 144.63 1116.19 1,023.Zl 

Pcof11 before Exc~1i1iunal h elll.s & Ta:t ( 1-2) (l-1.1.27) (61.97) ( I.Oll .25) 

•I Exc~111iomd Items (Ncl) 

Prufil befon.• Tax (J-4) ( MJ.22) (M.97) ( 1,015.lS) 

6 Income Tax 

Income Tax. Current Pcnod 

Income Tax• Pnor r,criod (135,77.) 

Net Pr1Jfit for 1he J)l'riod (S-6) (7.50) (6-1,97) {l,OI S.25) 

Orher Comp!'che11.s1vc lnco1ne 

To1al Comprehensive lncowt' (7.50) (6-1.97) (1,015.25) 

10 a) Paid •up-£qm1\' ShaR.' Ca1)11a1 (face V,1lul" of Rs. IOI- per share) 1.27".SS 1.2·tii,8.S 1,274.15 

b) Paid •UP Preference Sh.ire C;tp1rnl ffilc1.: V:1luc; of Rs. 100 / .persharc) 4, 150,00 4,150.00 •.150.00 

ll ResetVesexclurtinr. R~valuat,on Rl·scrvc 

12 E;irnin& P'-'r s11:i1~ (1n l{s.) 

B:isic & Oiluu:d (0.06) (0.51) (/,97) 

Blue Coast Hotels Ltd. 

(Rs.in L~kJi:s, accpf ptr Jhan: daca) 

Year ended 

3 1.03.2022 lJ.03.2021 

(Audiu:rt) 

83.96 7.96 

83.96 7,% 

50.11 114.8} 

4 15.00 415.00 

IQ.60 l0.67 

8l.J6 9&1.70 

559,07 1,0.)5.20 

('I'll.II) (J.,127.2-1) 

(475.1 1) (l ,•127.24) 

(ll5,1J.) 

(339.39) ( l,'127,24) 

(3.19.39) ( 1,427.24) 

l .]."/,1.85 1,21..s; 

•1.150.00 1, 150.00 

( I 2,176.58) (11.83719) 

(2.66) ( 11.20) 

Regd. Office: Shop No. BG/1, Shanta Kunj, Cooperative Housing Society Ltd., Comba, Margao, Goa- 403601 
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1 he ;tf,i:,vc finandal l't"sults hilvc hl~c-n rcv1(·wed t,y the Audit C'ommm« ;uni npprovtd h~, the- Boo.rd o f Directors :11 1hdr H1('t"ll111'1 hi:hl on Ma) n , ;wn 111e· ~1:u 111ory 
iHl(lnoo have c;;Uno l om 1hc A 1111il tor 1f1c yea, eruk'Li !\larch J I , 7.0:tl, 

ThC" comp;111y WM en1~J•,t."O imo chc hotel huslm:sll IHI 19.09.2018 ,111d no opcr.11ina accivities have bcc:n Cilmcd ou1 <luring Uu~ yea.-. 

The liimre:; (or rhc Q\IMIN cndell f\·1.trch 3 1, ion ,ind March .H. J.02 1 ;,re lhc lialancinp, fi f,Ol'es: bcLwec1, aucll1ed flgurcs m r{"$PC\..'1 of1hc run fol,u1ci,,I y(•,)r :111d 1hc 
1uu11rl i1C"d pi1hlishcd yc,11 to J;.Ul' firiur'C'f. 111no 1hl" 1h11"d qu,wer t!t1ded Dcc:l!mbcr J I, 20} t ,1t1d December 31, 1.:020. 

•t Outini:, thC' linanoal }'C.tl' c1nliur,. Man:h JI, 7.019. the compa,,y had ltande-d ovc:r its onl)' opcratio1,al asset 'P:uk l lya11 Goa Rcson "I,.:. Spa' pursuam 10 1he Ofdtr of che 
Hon'blc Suprc,oc Court, im1,acIinr, co1np.iny·s ;,bllity IO conti nue as il tlo111g C'Onccm. lne 1i1le of above hotel property continues to rcm,1in in 1he name of 1he c-0mp<1ny :inrl 
it has exerci:te<l i1s rq>)II or re-dcmp(1011 l>y fihng Ille rcdcmplion petition bc(ore Honble lligh Court of Bombay JI. Go,1. The pcrition is pending .idjudica1ion and hs 
ou1comc tnn}' im1>3CI th~ ;:illcp.rll 5-al..: ofhmd p1t1pcny .ti Go,1 

Flu.ince cust 1cprc":>cnt:. provismn for tliv1dcn.d 1111 r 11mul.i1l1Vt rcdccm;:ihle pJefc:J'coce .sh:1rcs. 

Dunnti the: yea,-, mock Ass<."SSIJlCIU u11dct' 1l1e pmv1:s1oos or l n<.-ome ta:< Ac:1, 196 1 has ntcn completed in re1pt'Cl of Ai$C$.<;mcn1 )'Cilr} 2013 t•I 11ll 1.Q20.J.I. TI1L' nci:cS$.lry 
cn1rie$ 111 fl'SJX'Cl of1t;fu 111b 11nd 1n1t"r<':st carn\'.J 1hereon have- hc.-cn ;u:countcd foi in the hooks of;1<:<;011r11s under Uic income tax. l111cr~s1 inL'"Ome o f Rs."Jfl.SI l .:iths 
rt::p!'tselll.S iritc:rest .:amrd on h1ru111t' 1',111: rtfuntls ,111d rt:fond or Iii.Ii chait t:'J m lht' prrvfous )'tars h.is b~n show1i um.lei lht:' ln<..·umc Tu IJnor )'t!',irs ui 1he fim1ucl:il 
s1:11crnentS 

1-S_1att'Ul1.'llt ~llibili1h•s • 
P,1rtiL'tJ!a.r 

I Non - Curreni A:m::ls 

Ot11e r lntany.1blc As:11 .. 1.S 

Finaucritl J\sst.'1.s 

lnvC"stmc:n1s 

Other Non•Currcnt A~m 

Nun - Current Ass.ets 

Hank Jb.l;im::rs 01ht1· Th,111 Ca~h Am1 C,i~h EqutVi\lt'ms 

Olher Fm,1111::r;\J ASSClS 

Cum:m Asset~ 

TOTAL ,\ SSETS 

ij >' Q L)JTY ANO LIAllll.l'flls.\ 

I F.quily 

tq\lity Shiite: Ca1ntal 

Otht"t f C]llil}' 

Equity 

2 Non• Currcrn 1.iabili1 ic~ 

Fm;\nci.il Li.:tl1ilit1cs 

Borrowm{l,.\ 

Non-Curre-ut Llabilillc.S 

3 (..'\m'tnt Liabilhic.li 

Fin.inc,al Liabiliucs. 

Tti1ck Pay;1!Jlc,; 

0 1hcr Fmaoci,11 h,1l,1l1m-.:; 

Other ( 'urr~m 1.t.-1,Jlnk-s, 

Cunc,n Li::abilil il'S 

TOTAL EQUTIY AND l,lAIIU.1"111, S 

------------------+----"'R"''·-=,lll Lakh~). 
A:11<U A-s;H 

3 1.03.2022 l!,03,_!!!, 1 

(Andlled) 

6),19 

1),05 

16,T/ 

5'1.1,.\ 

n .(i.S 

2.89 

1,7.$1,M 

1,363.70 

1,476.:ti:\ 

J,1"/-1.85 

(12,116.58) 

--(-10,901 .7]l 

•l,150.00 

6B6 

8. 160 ].\ 

l.5:i 

g:w.26 

(Audited) 

i5 16 

0.0~ 

M.35 

16.11 

89.,1. 

JU:1 

J."J,i 

1.186. ll. 

1, 325.29 

---l,-4'17.ll9 

1,7.711.8:i 

(I J,~3·1 19) 

~ liii1) 

,uso.ou 
,050.00 

9J,l8 

U5o.98 

9.0'/ 



~~::l~:~~tandalo,w StitlCuH' II( uf Cash Fl<m~••~---------------------------t----~R~'~· ',"rl_ak_h~s) ___ 7 

'.\let Pmfit/(l.oss) hc-fore'l';n,: .,.net cxtrnon'.llna1y items 

Acl.Ju:Stmc:.111-i; for ' 

Depreciation 

Fin;i nee COSI 

O1,cr.u i,~ profit bcforr c l1aJ~l'S i.11 (.'Uffi'Hl lti.SSCl.S and liabililit'S 

0 1ilnJ;t$ u i curunussct$_artd C\ll"O:OlJi;1lliljucs. 

T1,n le Ret.·e1v,1bles 

O tllet' C uri'ei11 Asset$ 

C u r rc 111 liabi!iti<~ 

C;i,si1 1'.Cll(!Vit1t'i.l li-orn ()11Cf::1lmns 

N'ITT CASH f'l.()W. (ll'Elv\'JING AC'flVJ'llES 

n. CASH FLOWS f'ROJ\l lNVl!-5'11Ntl AC'n\flTff.S: 

S:1lc / (Purch:1sc) or P1orc-t1)', Pl-ant & Ei1tupmcnu: 

$ ;i[(' I (J'urchasc> Ol 111\'ei lm(!lllS 

lm't':lllTltni In othc-1 No11-Cu11t•n1 A~~,s 

f\.1ET C.:ASTI FLOW- rN'"V1~STlNG ACTIVl'nEs 

C. CASH FI.OWS PR0:'-1 F'INA~CL\'G Al."ff\ftill'.S: 

Finance cost (net) 

0,her Non Cmn·ni Asw1s 

C'hanp,e 1n Othc, Fin.i11c1al J\S$L1~ 

Ch;me.c i11 0 (her Fin,11lt'iitl li.~Uil1(1<!s 

NET CASH FLOW- FlNAN'CJNG AC1lVll'll~S 

N.t1 ln1.Tcas.e/(Dec-re-'sel m C.ish ,lm1 Cash cqu1valents(A+H+C) 

\..it$h and Cash <·quwalcn1s ~1 ;n bcp.1nnl11_P,. or' the JJl!t1od 

Plal'e: New Ddh1 

Dair; 27.05.2022 

A~.11 /\.i1o1t 

) 1.0:1.2022 .11.0).2021 

(Audt1cd) 

('175.1 1) 

10.60 

115.00 

(49511 

('/1. IJ) 

()4 .'/2) 

I I 55 .. 16) 

( llS.'ll) 

( l,42'/.1'1) 

I0.o7 

4 15.00 

( 1,001.57) 

1,0(>$.I0 

28 J8 

09.M) 94,91 

(1.il) (0,5,i) 

( 1, 11) (JUI) 

(2. 6'1) ( J I. 78) 

(4 15 .00) (< 15.00) 

(0.05) 

(1.15) ( i ,'M) 

40).16 I05.1? 

( 12.\19) - ( -11.50) 
-----

()5).1) 51.6) 

!9.9) 381? 

5'1.65 S9.91 

For a11d on beh."llf or11ttt Ho:u·d or Dirt"(.1ors or Hlul.' Coas1 l lrn · 



DEWAN &GULATI 
Chartered Accountants 

Independent Auditor's Report on Consolidated Quarterly Financial Results and Year to 
date Results of the Blue Coast Hotels Limited pursuant to the Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
The Board of Directors 
Blue Coast Hotels Limited 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of Blue Coast Hotels Limited ("Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together refeITed to as ''the Group") for the quaiter and year ended 
March 31, 2022 (the "Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

In our opinion and to the best of our info1rnation and according to the explanations given to us 
the Statement: 

1. includes the results of the following entities; 
- Blue Coast Hotels Limited 
- Blue Coast Hospitality Limited 
- Golden Joy Hotels Private Limited 

n. is presented in accordance with the requirements of the Listing Regulations in this 
regard; 

m. gives a true and fair view in confo1mity with the applicable accounting standards and 
other accounting p1inciples generally accepted in India, of the consolidated net profit, 
other comprehensive income and other financial inf onnation of the Group for the 
quaiter and year ended Mai·ch 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified m1der 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are fmiher described in the "Auditor 's Responsibilities for the Audit of the 
Consolidated Financial Results" section of our repo1t. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chaitered Accountants of India 
together with the ethical requirements that ai·e relevant to our audit of the financial statements 
under the provisions of the Act and 1ereunder, and we have fulfilled our other ethical 

~•Gu 
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responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's responsibility for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. 
TI1e Holding Company's Board of Di.rectors of the Company are responsible for the preparation 
and presentation of the Statement that gives a hue and fair view of the net profit and other 
comprehensive income of the Group and other financial infonnation in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with relevant rnles 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included in the Group are responsible for maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Group and for 
preventing and detecting frauds and other inegularities; selection and application of appropriate 
accounting policies; making judgements and estimates that are reasonable and prndent; and 
design, implementation and maintenance of adequate internal financial conh·ols, that were 
operating effectively for ensming the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from mate1ial misstatement, whether due to fraud or enor, which have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 
Group are responsible for assessing the ability of the Group to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to 
cease the operations, or has no realistic alternative but to do so. 

TI1e respective Board of Directors of the companies included in the Group are also responsible 
for overseeing the financial repmting process of the Group. 

Auditor's Responsibilities for the Auclit of Consolldatecl Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an Auditor's repo1t that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit concluded in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or enor and are considered material if, individually 
or in aggregate, they could Ieasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

1/33-34, 4~' Floor, Kushal Apartments, Sir 
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As pmt of an audit in accordm1ce with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of mate1ial misstatement of the Statement, whether due to 
fraud or enor, design and perfo1m audit procedure responsive to those 1isks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a mate1ial misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omtss10ns, 
misrepresentations or the ovenide of internal control. 

• Obtain an understanding of internal controls relevm1t to the audit in order to design audit 
procedures that are appropriate in the circumstm1ces. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal fmancial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the approp1iateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the approp1iateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significm1t doubt on the 
ability of the Group to continue as a going concern. If we conclude that a mate1ial 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial results or, if such disclosures m·e inadequate, to modify our 
opinion. Our conclusions m·e based on the audit evidence obtained up to the date of our 
auditor's rep01t. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transaction and events 
in a manner that achieves fair presentation. 

• Obtain sufficient approp1iate audit evidence regarding the financial infonnation of the 
entities or business activities within the Group to express an opinion on the Statement. 
We m·e responsible for the direction, supervision and perfo1mance of the audit of the 
financial infonnation of entities included in the Statement. 

We communicate with those charged with governance of the Holding Company and other 
entities included in the Statement, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that 
we identify dming our audit. & Gu, 

1/33-34, 4~' Floor, Kushal Apartment 
011-45137040, 997199721 
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DEWAN &GULATI 
Chartered Accountants 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also perfonned procedmes in accordance with the Circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended to the extent applicable. 

Material uncertainty related to Going Concern 

We draw attention to Note no. 4 in the Financial Results regarding handing over of only 
operational asset of the company, pursuant to the order of the Hon'ble Supreme Comt, raising 
significant doubt on the company's ability to continue as a going concern. 

Other Matter 

The Statement includes the result for the quaiter ended March 31, 2022 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2022 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year·, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

Date : 27th May 2022 
Place : Rishikesh 

For Dewan & Gulati 
Chartered Accountants 
Fi1m's Regn. No: 003881N 

~ 
CA (Dr.) SuniT Gulati 
(Partner) 
Membership No. : 082929 
UDIN: 22082929AJTAAP9187 
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Blue Coast 
~ 

DLUC COAST IIOTELS LJl,,,IITf..O 

C IN: Wll00GAl992PLC0OJI09 
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 

FOR THE OUARTER ANO YEAR ENDED MARC Ii Jlst, 1022 

( Ks, m Lakhs, e..:C't:pc pc, ~hall:' data) 

f'ilninalan; 
Quarter ended Ycarc:nt.led 

31.03.2022 31.12.2021 31.03.2021 l l .OJ.2022 31.03.202 1 

(Audl1cd) (Un:.tudi1ed) (Audited) ( Auditt•d) --- -
I Revenue from 0 1icra1 ions 

11) Revenue r,om oper.at1on~ 

b) Olhc:-r l11ro11lC 1.4 1 Rl,n 7.96 33.96 7.% 

Tood l{~"c.11Ul' 1.41 ¥ 1.22 1.96 83. 96 1.96 

2 Exl)t."nsc.:s 

a) Employee: OCncfits cxpe11ie 12.SO i,,63 16.43 SO.II 4-1.&J 

l>)Fll1,u1<:t- C<N IOJ. 75 10).75 103.75 415.00 1115.00 

c) Dt-prec1a11 on 2.63 2.66 2.67 10.61 10.67 

d) 01hC'r eXJ>CllSC'S 17.15 l1.J (i 901.03 34 n 066.50 

Total Expensies 146.01 1116.20 l, 02;t.88 :ii60.49 1,-137.00 

3 Profit before Exccp1lonnt Irrw~ & TIU (1-Z) (144.62) (64,98) (1,0 16.92) (4'/6.53) (1,419.IJ.1) 

4 llin:p1ional Item~ (Net} 

5 rrori1 before Tu (3-4) (144.62) (6'1.98) (1 ,016.92) (476.SJ) (l,429.&I) 

6 IncQmc: Tax 

Income ·rc1x - C urTclll rc,fod 

lnco11~ nu. -Pt1or f'eno1I (135.71.) ( IJ5.1l) 

7 Nc1 r1nti1 fm 1h,· pnind (S•{,) (8.90) (M.98) ( 1,016.92) (J,l0,8 1) ( l,429.M) 

8 Other Comprcl1ensivc Income 
--

9 Tol:il.l COmJJrchen.~h•e lncoo.t.t• (8.90) (64.98) (1,016 .92) (310.81) (l,429.~1) 

10 a) P:1iJ-up-£quhy Sh;ir~ Capilitl (fare \l;i lue of R.s, 101- persliar~) 1,274.85 1,274.85 1,274.15 1,7.74,35 1,27-18S 

b) P,1iiJ-ur1 Prefercn<.'C ShQre Capic,11 {face Value nfRs. 100/- per sh;ire) 1,150.00 1,150.00 1,150.00 4,150.00 •l,150.00 

I I ReSc"rvcs excluding Rev.ilu:11io1t Reserve: ( l>.,4-19 •15) ( 12,108.64) 

11 Earnmi per shilfe (ir1 R~.) 

lla~lc & l)llmed (0.0)) (0.51) (7.98) (7..6 '/) ( I 1.11) --· - - ·-
I T11c c1bovt- fimrnc.:1;11 results llilvt ticcn rev1ewt:d by the Audit Comminee and awt(lvt'd by the Board of Direc1ors a1 1heir mee1m1: heltt on May ✓.-, . 2022. l lie mu u1ory 

;iuduors lHtve c,1rricd OUI lhc A udit for 1l1e yearcnckcl March 11. 202, .. 

2 The ~ompany w,1s <"nr,ageiJ 1mo tht" hotd busines~ 11II 19 09.2018 rrnd no opcrating <lC'fl\'i!IC'S have becH L'<n'rie1I t,ml durinr, the ye~r 

J The figures for the- qu~lll't t'lli.it'll Mard i ll, 20V. and Marrll ll. 2021 arc the b~l.inring fig~sres between ~u,1i1ed figures in rcspcti o(d1e full financial yc:u .tnd 1hc 
unamhtt:d published yec,1· 10 tlrtte fir,urts urm 1hc 1l1inJ t1u:1n~tendtt.l Occtrnbcr J l. 2021 a1ld D«emhcr .3 1, 207.() 

4 Dunny, the linauci,tl )'t":ll' r nJ1n~ i\·1,m:h 31, 20 19, 1hc t"Omp;iny h;1d h;u1ded o~e, irs only 0pc:.mt1onJI c1ssec 'P.vk Hyatt C:.0:1 Rcson & S1>,1' p11rsua01 co the: ord<'r nl t·hc 
1-ion'hle Suwemc C{lun, imp,1c1i,1eco1n11,'111y's ilhili1y 10 continue as: a r,oiny.conc(':rn, 11,c 1illc of c1.bove hmel proi,c:ny contmuc.s to rcmt1i11 in 1bc n~mc ofLhe ,:ompany ;1nd 
ll h;1s t:Xtrcised ils titJ11 o r re,tempnon hy fi ling 1h~ redempnon pc:1i1iot1 before Hou'ble lfiJ~h Conn or Uomb,1y ;u Goa. The petitiuu i~ pc ndinp, adiud1cillioo :rnd us 
outcome may nnpaa the. ;illc:ged sale o(hotel prupcn~ .,., Goa. 

5 Finance cost repfe.s.en1s provision lot dividend on cumul:u ive redeemable pteference shares. 

6 Ouri11g the year, Block Asscs.smcnl under 1he p1'0visions of Income 1.u: J\ct, 1961 has been rompletcd m respect or Asscssrncn1 yt-a~ 2013 . J•I 1ill lOJ.O-✓,I. The necc!.sa,y 
c.n1rics 111 ,cs1x:ct of rcfun, ts .ind i111trc)t cc11·ncd 1hcrco11 have been accoun1cd for in the books of accoums u,,der the l11comc !Ax lmc:rcs1 income of R ' .81 Lakhs 
l"t'prc'Sems iutt"teSt ertrni:(1 on IJlt'Ol11t• Tu: (efunds ttnd rcfond of 1a:c ch;il'f,e(I in the prt'viuus yc;irs has been shown under the lni:omc Tl\K • Prior y~.u 11 1 tt" fin :1nc1~l 
S1,.te1111::nt$: --- ,__ --

Blue Coast Hotels Ltd. 
Regd. Office: Shop No. BG/1, Shanta Kunj, Cooperative Housing Society Ltd., Camba, Margao, Goa- 403601 

415-417, Anlriksh Bhawan, 22, K.G. Marg, New Delhi-ll0 001 I Tel.: +911123358774-75 I E-mail: info@bluecoast.in I www.bluecoast.in 
CIN No.: L31200GA1992PLC003109 



,\ ASSETS 

I Non - C11m:n1 As..,;rt.!> 

P!C)pt'11)' l'la111 ilml tq111pm-1.·m 

Other l111.1.111pJblC' Assi::1s 

Flllil.m:i,tl •\ssels 

O ther l\11,m-Cum.:m ASM.'.l~ 

Non - Cum:111 Anc1s 

Financi:il A}k"l5 , 

1J\;1nl;" 1lal,111cc::s Orht:1 Th,lli C,1s11 , \ 11,t C.ash l:<1u1va1L'111~ 

Ol11c1 F111,ult1,1I A~M!ts 

0 Lher cum:m <lSSCIS 

·roTAI. ,\SSJ:TS 

0 P.QUlT\' At'\'1) t.lt\l!IU'llJ~S 

1 h1uity 

Eouuy Sl1.11·e C1p11:1l 

Ulht'I E\\UIIY 

F.quity 

2 Non - C uJ'rcnl UabiH1 ics 

Fio:tnoJI L1atiiht1cs 

Non-Cum.'nl l.iahili t ies 

.l Curri=ut Lii&hilitic.s 

Fma11c1JI Li:tbiliuc~ 

Tr.ide Payatilcs 

Other frn;iuci;\J H;ihi111ie~ 

Cuminc J.i~l.iilitles 

TOTi\L EQl/ffY AND l.lABIJ.l'llES 

(R.s. in t :1khs) 
A ~a;H A:;: -11 

31 .IJ3.2022 31.:_fU.2021_ 

( Audi1~d) (/\udi1c:.t) 
--·-

7.69.'/6 ").'/CJ. 13 

0.01 0.0-1 

-US u, 
•10.'1X IOAa! 

r-
J l4~ 324.00 

16.l'/ 16.7.'I 

5HJ 'I0.16 

n .,; J l./4 

1..89 l ,H 

l,7.57H 1, 186, 11 

1,364.68 1,325.53 

1,ti19.:,I l,Mf5l 

1,:rH.35 1,:ni1 s; I 
( 12A49. Ill ( 12. IUX.M) 

--· "'i'i'G74.61l) ( I0,8JJ. 7'1) 

4, l50.00 1,150.00 

•1,IS0.00 "· (50.00 

61 J~ 9-1,:;1 

8, 160. IS "/.JSl,,'}8 

2.55 l0.11 

•l'/3.8} I 11. 11 

8,703.9 1 8,.l]J. J:i 

1,679.31 



. . 

Sta1cmcn1 of Citsh flows 
l'arucular-, -- - · 

Rs in I akhs) 

l J.OJ . .2022 31.Cll.2021 

(Audi1ed) 
- ------------------------!---··--- ----

A. CASH FLOWS J7HOJ\ I 0 1•·1~1tATING ACT 1vrn1~s: 

Net P101i1/ (Loss) befotL' T:tx Mtd cx1r;1orJi11ary i1cms 

1\djuscml"nti for : 

DcpredaliOII 

Finance t"USI 

Oper.11inf; prnfi1 bcl'Or'c t: l1aJl~CS in c utTc nt a ... sc1 ~ am! liahili t ics 

Ch,rnf,Cl l l.Wlrrcm ~1.ssc1;; .1nJ cuc1~111 l1at1t1111t)_ 

Trade Ret.'t'1vables 

Oth('f Cu1Te11I Assets 

CurTcm hat>iliucs 

NET CASll FLOW• OPJm..AT P.\"G AC'1lYl11F.S 

Sale I (Purchase) ul l 'roj1t1ty, l'l;rn4 & [qlllµrncncs 

'!'('rm ncpom 

C. CASII f'l.O \\'S f-'HO~·l 1-'IJ.'3/\J~CING ACnvrnES; 

Fm,1nec C<tSI (ne t) 

O tht·r !":nn Cum·rn Asst·" 

Net lnC1ea.st'/(Dectease) tn Ct1sh i1nd Ca5h ..:qu1vaknu(A t ll tC) 

Cash amt Caih e1tuivalent5 as ,11 lJ11:,om,in,B o l the pcnod 

Ca.sh .1nd Cast, <!qUiv,1IL'1m ,li ,11 end of 1J1t· pt'OOll 

rt:1cc: New Delhi 

D.ic: 17.05.207.? 

(,176.53) 

10.6 1 

•115,00 

(:i0.92) 

(/l. lJ) 

(31.58) 

( 15'1.6)) 

(US.72) 

{18.91) 
---

(1.13) 

(1.41) 

(2.~I) 

( I 151 

IOJ.1"1 

( 12.9R) 

(l'1.SJ) 

00.16 

5>.63 

--

Fo1 <1nd OJI !lchJlfofthe Board ofDifCCIO(S orBlu:c Co.15 

(1,1'9.0-1) 

10.67 

-11.1.no 
( I ,00) . J7) 

1.06&. 10 

19.91 

9-1.6.1 

94. 6,1 

(0.5-1) 

(J U,1) 

(Jt.7XI 

,,1:;.00) 

(0.06) 

(I ,,I) 

(11.51) 

51.35 




