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Independent Auditor’s Report on Standalone Quarterly Financial Results and 

Year to date Results of the Blue Coast Hotels Limited pursuant to the Regulation 

33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Review Report to 

The Board of Directors 

Blue Coast Hotels Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 

financial results of Blue Coast Hotels Limited (the “Company”) for the quarter and year 

ended March 31, 2021 (the “Statement’’), attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015 as amended (the “Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given 

to us, the Statement: 

1. is presented in accordance with the requirements of the Listing Regulations 

in this regard; 

il. gives a true and fair view in conformity with the applicable accounting 

standards and other accounting principles generally accepted in India, of the 

net profit, other comprehensive income and other financial information of the 

Company for the quarter and year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our 

responsibilities under those Standards are further described in the “Auditor’s 

Responsibilities for the Audit of the Standalone Financial Results” section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by t YER & GON .        
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Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the financial statements under the provisions of the Act and 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management’s responsibility for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial 

statements. The Board of Directors of the Company are responsible for the preparation 

and presentation of the Statement that gives a true and fair view of the net profit and 

other comprehensive income of the Company and other financial information in 

accordance with the applicable accounting standards prescribed under section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgements and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Statement that 

give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease the operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an 

Auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit concluded in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis 

of the Statement. 

 



As part of an audit in accordance with SAs, we exercise professional judgement and 
maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedure responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations or the override of 
internal control. 

e Obtain an understanding of internal controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 
significant doubt on the company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

e Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represents the underlying 
transaction and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

 



Material uncertainty related to Going Concern 

We draw attention to Note no. 4 in the Financial Results regarding handing over of only 
operational asset of the company, pursuant to the order of the Hon'ble Supreme Court, 
raising significant doubt on the company's ability to continue as a going concern. 

! 

Other Matter 

The Statement includes the result for the quarter ended March 31, 2021 being the 

balancing figure between the audited figures in respect of the full financial year ended 

March 31, 2021 and the published unaudited year-to-date figures up to the third quarter 

of the current financial year, which were subjected to a limited review by us, as required 

under the Listing Regulations. 

We have carried out the Audit Process using Online Mode having followed advisories 

on the lockdown due to the outbreak of Novel Coronavirus COVID19 Pandemic and in 

light of the restrictions in physical movement and visits to the company offices. The 

audit evidence obtained by us is adequate to express our audit opinion. While expressing 

our audit opinion, we have also relied upon 

certifications/explanations/information/records provided by the management, wherever 

required 

For Dewan & Gulati 

   
SSCA (Dr.) Sunil Gulati 

== = (Partner) 
Date «31° May 2021 Membership No. : 082929 
Place : Rishikesh
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BLUE COAST HOTELS LIMITED 

CIN : L31 20067 A1992PLC003 109, 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS 

FOR THE OUARTER AND YEAR ENDED MARCH 3lst, 2021 

( Rs. in Lakhs, except per share data) 

Quarter ended Year ended 
Particulars j 

31.03.2021 31.12.2020 31,03,2020 31.03.2021 31.03.2020 l 

(Audited) (Unaudited) (Audited) (Audited) 

1 {Revenue from operations | 

a) Revenue from operations - - = - | 
| 

b) Other Income 7.96 - 0.03 7.96 975 | 
| 

Total Revenue 1.96 : 0.03 7.96 9.75 | 
} 

2 | Expenses | 

a) Employee benefits expense 16.43 9.56 9.56 44,83 37,82 | 

b) Power, fuel & light - (2.75) - - | 

¢)Finance Cost te 23 103.75 103.75 415,00 415.00 | 

d) Depreciation 2.67 2.68 2.63 10.87 1L.Ot | 
i 

e) Other expenses 900.36 16.45 1588.92 964,70 1,678.01 | 

Total Expenses 1,023.21 132.44 4,702.13 1,435.20 2,141.84 | 

3 | Profit before Exceptional Items & Tax (1-2) 1,013.25) (132.44) (1,702.10) C427 24) (2,132.09) 

4 |Exeeptional Items (Net) - - - - | 

3 | Profit before Tax (3-4) (1,015.25) (132.44) (1,702.19) (1,427.24) (2,132.09) j 

6 [Income Tax | 

Income Tax - Current Period - - - | 

Income Tax - Prior Period - - 0.19 0.19 | 

7 | Net Profit for the period (5-6) (1,015.25) (132.44) {1,70L9)) (427.24) (2,131.90) | 

8 jOther Comprehensive Income - - - - . | 

9 | Total Comprehensive Income 1,015.25) (132,44) (L78L9p (1,427.24) (2,131.90) j 

{0 |a) Paid -up-Equity Share Capital (face Value of Rs. 10/- per share) 1,274.85 1,274.85 1,274.85 1,274.85 1,274.85 | 
| 

6) Paid -up Preference Share Capital (face Value of Rs. 100/- per share) 4,150.00 4,150.00 4,150.00 4,150.00 4,130.00 i 

li | Reserves excluding Revaluation Reserve - - - (11,837.19) (10,409.95) i 

12 | Earning per share (in Rs.) i 

Basic & Diluted (7.97) (1.04) (14.36) (i120) (16.723 

1 The above financial results have been reviewed by the Audit Committee and approved oy the Board of Directors at their meeting held on May 31, 2021. The statutory 
auditors have carried out the Audit for the year ended March 31, 2021. | 

2 The company was engaged into the hotel business tll 19.09.2018 and ne operating activities have been carried out during the year. | 

3 The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between audited figures in respect of the full financial year and the unaudited | 
published year to date figures upto the third quarter ended December 31, 2020 and December 31, 2019. | 

4 During the financial year ending March 31, 2019, the company had handed over its only operational asset Park Hyatt Goa Resort & Spa’ pursuant to the order of the Hon'ble 
Supreme Court, impacting company’s ability to continue as a going concern. The title of above hotel property continues to remain in the name of the company and it has| 
exercised its right of redemption by filing the redemption petition before Hon’ble High Court of Bombay at Goa. The petition is pending adjudication and its outcome may) 
impact the alleged sale of hotel property at Goa. 5 

5 Finance cost represents provision for dividend on cumulative redeemable preference shares.
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6 {Se of Assets & Liabilities - (Rs, in Lakhs) 

Particular AS at As at 

31.03,2021 31.03.2020 

{Andited)} (Audited) 

A | ASSETS 

1 |Now- Current Assets 

Property Plant and Equipment BAG 83.29 

Other Intangible Assets 0.05 0.05 

Financial Assets : 

Investments 135 14.35 

Other Non-Carrent Assets S204 32.59 

Non - Curzent Assets 122,20 132.28 

2 |Current Assets 

Financial Assets : 

Investments fo.27 16.27 

Cash and cash equivalents ag oo 38.29 

Bank Balances Other Than Cash And Cash Equivalents 31.24 

Other Financial Assets 1.74 - 

Other current assets 1,186.12 2,254.23 

Current Assets 1,325.29 2,308.79 

TOTAL ASSETS 1447.49 2,441.07 

B |EQUITY AND LIABILITIES : 

i | Equity 

Equity Share Capital 1274.85 1,274.85 

Other Equity (11,837.19) (10,469.95) 

Equity (10,562.34) 9,135.10) 

2 {Non - Current Liabilities 

Financial Liabilities : 

Borrowings 4,150.00 4,130.00 

Non-Current Liabilities 4,158,00 4,150.00 

3 | Current Liabilities 

Financial Lrabilittes : 

Trade Payables 93.78 69.49 

Other Financial liabilities 7,436.98 7,351.69 

Other Current Liabilines 9.07 4.99 

Current Liabilities 7,859.83 7,426.17 

1447.49 2,441.07 TOTAL EQUITY AND LIABILITIES         
  

 



  

  
    

  

  

  

7 | Audited Standalone § of Cash Flows - (Rs. in Lakhs) 

Particulars ae Wee 

31.03.2021 31.03.2020 

(Audited) 

A, |CASH FLOWS FROM OPERATING ACTIVITIES: 

Net Profic’(Loss} before Tax and extraordinary items a AS) @.132,09) 

Adjustments for : 

Depreciation Hs? EOL 

Finance cost 415.00 415,00 

Operating profit before changes in current assets and liabilities (1L,00L.37) (1,706.08) 

Changes in current assets and current liabilities 

Trade Receivables - 2.17 

Other Current Assets 1,068.10 (1,003.98; 

Current liabilities 23.33 (94.96) 

Cash generated from operations 94.91 (2,743.83) 

Tax Expense ~ 0.19 

NET CASH GENERATED FROM OPERATING ACTIVITIES O49) (2,743.64) 

B. |CASH FLOWS FROM INVESTING ACTIVITIES: 

Sale / (Purchase) of Property, Plant & Equipments (0.54) (0.68) 

Sale / (Purchase) of Investments - 159.64 

Term Deposit ~ 

Investment in other Non-Current Assets 

NET CASH USED IN INVESTING ACTIVITIES (31.78) 2,724.03 

C. |CASH FLOWS FROM FINANCING ACTIVITIES: 

       

Finance cost (ae 

Other Non Current Assets 

Change in Other Financial Assets 

Change in Other Financial liabilities 

NET CASH USED [IN FINANCING ACTIVITIES 

Net Increase/( Decrease) in Cash and Cash equivalents(A+B+C) 

Cash and Cash equivalents as at beginning af the period 

Cash and Cash equivaients as at end of the period   

  

  

  

  

    

  

  

  

  

  

(415.00 

405.29 46.06 

(11.50) (8.94) 

51.63 (30.55) 

38.29 63.S4 

89.92 38.29,     
  

Place: New Delhi 

Date: 31.05.2021 

gast Hotels | imited 

Fee Sa 

(Director) 
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Independent Auditor’s Report on Consolidated Quarterly Financial Results and 

Year to date Results of the Blue Coast Hotels Limited pursuant to the Regulation 

33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Review Report to 

The Board of Directors 

Blue Coast Hotels Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 

financial results of Blue Coast Hotels Limited (“Holding Company’) and its subsidiaries 

(the Holding Company and its subsidiaries together referred to as “the Group”) for the 

quarter and year ended March 31, 2021 (the “Statement’”), attached herewith, being 

submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended 

(the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given 

to us the Statement: 

L includes the results of the following entities; 

- Blue Coast Hotels Limited 

- Blue Coast Hospitality Limited 

- Golden Joy Hotels Private Limited 

il. is presented in accordance with the requirements of the Listing Regulations 

in this regard; 

ill. gives a true and fair view in conformity with the applicable accounting 

standards and other accounting principles generally accepted in India, of the 

consolidated net profit, other comprehensive income and other financial 

information of the Group for the quarter and year ended March 31, 2021 

 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our 

responsibilities under those Standards are further described in the “Auditor’s 

Responsibilities for the Audit of the Consolidated Financial Results” section of our 

report. We are independent of the Group in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Act 

and Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management’s responsibility for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial 

statements. The Holding Company’s Board of Directors of the Company are responsible 

for the preparation and presentation of the Statement that gives a true and fair view of 

the net profit and other comprehensive income of the Group and other financial 

information in accordance with the applicable accounting standards prescribed under 

section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The respective Board of Directors of the companies included in the 

Group are responsible for maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Group and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgements and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Statement that 

give a true and fair view and are free from material misstatement, whether due to fraud 

or error, which have been used for the purpose of preparation of the Statement by the 

Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included 
in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease the operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also. 
responsible for overseeing the financial reporting process of the Group. 

 



Auditor’s Responsibilities for the Audit of Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an 

Auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit concluded in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis 

of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgement and 
maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedure responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations or the override of 
internal control. 

e Obtain an understanding of internal controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)() of the Act, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Group to cease to continue as a going 
concern. 

e Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represents the underlying 
transaction and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial information 

 



Statement. We are responsible for the direction, supervision and performance of 
the audit of the financial information of entities included in the Statement. 

We communicate with those charged with governance of the Holding Company and 

other entities included in the Statement, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended to the extent applicable. 

_ Material uncertainty related to Going Concern 

We draw attention to Note no. 4 in the Financial Results regarding handing over of only 

operational asset of the company, pursuant to the order of the Hon'ble Supreme Court, 
raising significant doubt on the company's ability to continue as a going concern. 

Other Matter 

The Statement includes the result for the quarter ended March 31, 2021 being the 

balancing figure between the audited figures in respect of the full financial year ended 

March 31, 2021 and the published unaudited year-to-date figures up to the third quarter 

of the current financial year, which were subjected to a limited review by us, as required 

under the Listing Regulations. 

We have carried out the Audit Process using Online Mode having followed advisories 

on the lockdown due to the outbreak of Novel Coronavirus COVID19 Pandemic and in 

light of the restrictions in physical movement and visits to the company offices. The 

audit evidence obtained by us is adequate to express our audit opinion. While expressing 

our audit opinion, we have also relied upon certifications/ explanations/ imformation/ 

records provided by the management, wherever required. 

For Dewan & Gulati 

Chartered Accountants 

~irm’s Regn. No: 003881N 
   

  

   
PACA (Dr.) Sunil Gulati 

(Partner) 

Date : 31st May 2021 Membership No. : 082929 
Place : Rishikesh
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BLUE COAST HOTELS LIMITED 

CIN : L3120 1992PLC003109 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED MARCH 3lst, 2021 

(Rs. in Lakhs, except per share data) 

Quarter ended Year ended 
Particulars ; : : : fe 

? 31.03.2021 Si be020 31.03.2020 31.03.2021 i 31.03.2020 

(Audited) (Unaudited) (Audited) {Andited) 

| |Revenue from operations 

a) Revenue from operations - - 

b) Other Income 7.96 - 003 7.96 975 

Tatal Revente 7.96 - 0.05 7.96 9.75 

2 | Expenses 

4) Employee benefits expense 16.43 9.56 pe 44.83 B82 

b) Power, fuel & light - > (2.73) - . 

o)Finance Cost FO3.75 103.75 103.75 415.00 415.00 

d) Depreciation : 2.47 2.68 2,65 10.67 L£.01 

e) Other expenses 902.03 16.52 1,843.21 966.50 1,932.44 

Total Expenses 1,024.88 132.51 1,936.42 1,437.00 2,396.27 

3 | Profit before Exceptional Items & Tax (1-2) (1,016.92) (32.51) (1,936.39) (1,429.04) 386.52) 

4 |Exeeptional [rems (Net) - - - - 

3 Profit before Tax G-4) (1,016.92) (132.51) (1,956.39)| (1,429.04) (336.52) 

& |Income Tas 

Income Tax - Current Period 2 2 

Income Tax - Prior Period S - 0.19 - 0.19 

7 | Net Profit for the period (5-6) (1,016.92) (132.51) (1,936.20) (1,429.04) (2,386.33) 

§ | Other Comprehensive Income _ a : x 2 

9 | Total Comprehensive Income (1,016.92) 32.51) (1,956.20) (1,429.64) (2,386.33) 

10 |a) Patd -up-Equity Share Capital (face Value of Rs. 10/- per share} 1,274.85 1274.85 1,274.85 1274.85 1,274.85 

b} Paid -up Preference Share Capital (ace Value of Rs. 100,’- per share) 4,450.06 4,150.00 4,150.00 4,156.00 4,150.00 

lf | Reserves excluding Revaluation Reserve - - - (12,108.64) (10,679.50) 

12 | Earning per share (in Rs.) 

Basic & Diluted (7.98) C.04) (16.36) (112 (18.72), 

1 The abave financial results have been reviewed by the Audic Committee and approved by the Board of Directors at their meeting held on May 31, 2021. The statutory, 
auditors have carried out the Audit for the year ended March 31, 2021. 

2 The company was engaged into the hotel business cll 19.09.2018 and no operating activities have been carried out during the year. 

3 The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between audited figures in respect of the full financial year and the unaudited! 
published year to date figures upto the third quarter ended December 31, 2020 and December 31, 2019. 

4 During the financial year ending March 31, 2019, the company had handed over its only operational asset ‘Park Hyatt Goa Resort & Spa’ pursuant to the order of the Hon'ble 
Supreme Court, impacting company’s ability to continue as a going concern. The title of above hotel property continues to remain in the name of the company and it has! 
exercised its right of redemption by filing the redemption petition before Hlon’ble High Court of Bombay at Goa. The petition is pending adjudication and its outcome may, 
impact the alleged sale of hotel property at Goa. 

5 Finance cost represents provision for dividend on cumulative redeemable preference shares. 
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6 
Particular As at Asat 

31.03.2021 31.03.2020 

(Audited) (Audited) 

A | ASSETS 

1 |Non- Current Assets 

Property Plancand Equipment ao 289.26 

Other Intangible Assets oe 0.04 

Financial Assets : 

Investments Ee 42) 

Otber Non-Current Assets ee ee 

Non - Current Assets 324.00 334.07 

2 |Current Assets 

Financial Assets : 

{nvestments 16.27 

Cash and cash equivalents 90.16 38.81 

Bank Balances r Than Cash And Cash 31.24 - 

Other Financial Asse L.74 e 

Other current a: 1,186.12 2,254.23 

Current Assets 1,325.53 2,309.31 

TOTAL ASSETS 1,649.53 2,643.38 

B [EQUITY AND LIABILITIES 

1 | Bquity 

Equity Share Capiral 1,274.85 127435 

Other Equity (12,108.64) (10,679.60) 

Equity (10,833,79) (9,404.75) 

2 |Non- Current Liabilities 

Financial Liabilities : 

Borrowings 4,150.00 4,150.00 

Nona-Current Liabilities 4,150.00 4,150.00 

3 | Current Liabilities 

Financiai Liabilities : 

Trade Payables 4.51 70.21 

Other Financial liabilities 7756.98 7,351.69 

Other Current Liabilities 10.11 6.02 

Provisions 4772 470.21 

Current Liabilities $,333,32 7,898.13 

1,649.53 2,643.38   TOTAL EQUITY AND LIABILITIES       
  

 



  

  Statement of Cash Flows (Rs, in Lakhs) 

Particulars ie A   

  

31.03.2021 31.03.2020 

(Audited) 
  

  A. |CASH FLOWS FROM OPERATING ACTIVITIES: 

(1 429.04) 

  

Net Profit/(Loss) before Tax and extraordinary tems 

Adjustments for : 

  

    

  

  

  

Depreciation 10.87 LLat 

Finance cost 415.00 415.00 

Operating profit before changes in current assets and liabilities (1,003.37) (1,960.51) 

Changes in current assets and curren liabilities 

Trade Receivables Sei? 

Other Current Assets 1,863.10 (1,003.95) 

Investments = ise 

Current liabilities a 312.24 

Cash generated from operations 04.64 2,433,42) 

Tax Expense e O19 

NET CASH GENERATED FROM OPERATING ACTIVITIES 94.64 2,433.23) 

B. | CASH FLOWS FROM INVESTING ACTIVITIES: 

(0.34) 

  

Sale “ (Purchase) of Property, Plant & Equipments 

  

Sale ¢ (Purchase) of Investments 

  

Term Deposit 

Investment in other Non-Current Assets 

NET CASH USED IN INVESTING ACTIVITIES 
  

(31.78) 2,817.67 

  

C. |CASH FLOWS FROM FINANCING ACTIVITIES: 

  

Finance cost (net) GtES.00) 

Other Non Current Assets (0,06) 

Gia 

  

1 Other Financial 

  

Change 

405.29 Change in Other Financial liabilities 

  

  

NET CASH USED IN FINANCING ACTIVITIES (LL3) (415,00) 

Net increase’ (Decrease) in Cash and Cash equivalents(A+B+C) SL3S (30.56) 

Cash and Cash equivalents as at beginning of the period 38.81 69.37 

90.16 38.81           Cash and Cash equivalents as at end of the period 

  

Place; New Delhi   Date: 31.03.2021 

  

 


