
EVEREST
Ref. : H/NSE/BSE/24/ 2019

Date : May 1, 2019

1. National Stock Exchange of India Limited 2. BSE Limited

Exchange Plaza Phiroze Jeejeebhoy Towers

Plot No. C/ 1, G Block Dalal Street, Mumbai — 400 001.

Bandra — Kurla Complex
Bandra (E), Mumbai — 400 051

Sub. : Outcome of the Board Meeting and Financial Results

Dear Sir/ Madam,

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other

applicable provisions, if any, the Board of Directors of the Company at its meeting held today i.e.

15‘ May, 2019 has inter-aliu, considered and approved the following:

1. Approved Audited Financial Statements (Standalone and Consolidated) for the year
ended March 31, 2019 and the Audited Financial Results (Standalone and Consolidated) for the

quarter/ year ended March 31, 2019, as recommended by the Audit Committee.

2. Recommended payment of Dividend of Rs 7.50/- per equity share i.e. 75% on equity shares of

face value of Rs. 10/- each for the financial year ended March 31, 2019. The above dividend, if

declared by the members of the Company at the ensuing Annual General Meeting will be

credited/ dispatched within 30 days from the date of Annual General Meeting.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, we are enclosing herewith the following:

1. Statement showing the Audited Financial Results (Standalone and Consolidated) for the

quarter/ year ended March 31, 2019; and

2. Auditors’ Report on Audited Financial Results — Standalone and Consolidated.

We wish to confirm that the Statutory Auditors of the Company have expressed an unmodified

opinion on the Audited Financial Results (Standalone and Consolidated) of the Company for the

quarter/ year ended March 31, 2019.

The meeting of the Board of Directors commenced at 10.30 am. and concluded at 2.15 pm.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,
For EVEREST INDUSTRIES LIMITED

v._/<:54:7A QMv

NEERAJROHLI
COMPANY SECRETARY &‘HEAD _ LEGAL

Encl.: As above

‘
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Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To

Board of Directors of

Everest Industries Limited

1. We have audited the accompanying statement of quarterly standalone lnd AS financial results of

Everest Industries Limited ('the Company’) for the quarter ended March 31, 2019 and for the year

ended March 31, 2019 (‘thc Sratement’). attached herewtth, being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations. 2015, as amended (‘the Regulation‘), read with SEBI Circular No.

ClR/CFD/FAC/62/2016 dated July 5. 2016 (‘the Circular‘). The standalone 1nd AS financial results

for the quarter ended March 31, 2019 and year ended March 31. 2019 have been prepared on the

basis of the standalone lnd AS financial results for the nine—month period ended

December 31, 2018, the audited annual standalone 1nd AS financial statements as at and for the

year ended March 31, 2019, and the relevant requirements ofthe Regulation and the Circular, which

are the responsibility of the Company‘s management and have been approved by the Board of

Directors of the Company. Our responsibility is to express an opinion on these standalone financial

results based on our review of the standalone lnd AS financial results for the nine-month period

ended December 3 l , 2018 which was prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard (1nd AS) 34 Interim Financial Reporting,

specrfied under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder

and other accounting principles generally accepted in India; our audit of the annual standalone lnd

AS financial statements as at and for the year ended March 31. 2019: and the relevant requirements
ofthe Regulation and the Circular,

p We conducted our audit In accordance with the auditing standards generally accepted in lndia.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free of material misstatement(s). An audit includes examining, on

a test basis. evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

3. in our opinion and to the best of our information and according to the explanations given to us,

these quarterly standalone lnd AS financial results as well as the year to date results:

i. are presented in accordance with the requirements of the Regulation read with the Circular.

in this regard; and

ii give a true and fair view ofthe net profit including other comprehensive income and other

financial information for the quarter ended March 31, ZOl9 and for the year ended March

31. 2019.
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$.R. BATLIBOI& Co. LLP
Chartered Accountants

4, Further, rend with paragraph 1 above, we report that the figures for the quarter ended

March 31, 2019 represent the derived figures between the audited figures in respect of the financial

year ended March 31, 2019 and the published yeaHo—date figures up to December 31. 2018, being

the date of the end of the third quarter of the current financial year, which were subjected to a

limited review as stated in paragraph 1 above. as required under the Regulation and the Circular.

For SR, Batliboi & Cot LLP

Chartered Accountants

lCAl Firrn Registration Number: 30100313/E300005

per Sanjay Vij
Partner

Membership No: 95169

Mumbai

May 1. 2019
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Auditor’s Report on Consolidated Year to Date Financial Results of the Company Pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To

Board of Directors of

Everest Industries Limited

1. We have audited the accompanying statement of consolidated financial results of Everest

lndustries Limited (‘the Company‘), comprising its subsidiaries (together, ‘the Group’) for the

year ended March 31. 2019 (‘the Statement‘), attached herewith, being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (‘the Regulatinn’), read with SEBI Circular No,

C1RlCFD/FAC/62/2016 dated July 5, 2016 (‘Ihe Circular’) The consolidated financial results for

the year ended March 31, 2019 have been prepared on the basis of the audited annual

consolidated lnd AS financial statements as at and for the year ended March 31, 2019 and the

relevant requirements of the Regulation and the Circular. which are the responsibility of the

Company‘s management and have been approved by the Board of Directors ofthe Company, Our

responsibility is to express an opinion on these consolidated financial results based on our audit of

the annual consolidated 1nd AS financial statements as at and for the year ended March 31. 2019

which was prepared in accordance with the applicable accounting standards and other accounting

principles generally accepted in India and the relevant requirements of the Regulation and the

Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free of material misstatement(s), An audit includes examining, on

a test basis, evidence supporting the amounts disclosed as financial results, An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

in our opinion and to the best of our information and according to the explanations given to us

and based on the consideration of the reports of other auditors on separate financial smtements

and the other financial infon-naticn of subsidiaries, these consolidated financial results for the

year:

i, include the year-to-date results ofrhe following entities

(a) Everest Building Product, Mauritius,

(b) Everest 1nd FZE, UAE.

(c) Everest Building Solutions Limited:

ii, are presented in accordance with the requirements of the Regulation read with the

Circular, in this regard: and

iii. give a true and fair view of the consolidated net profit including other comprehensive
income and other financial information for the consolidated year to date results for the

year ended March 31, 2019,
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S.R. BATLIBOI & Co. LLP
Chartered Accuununts

4. We did not audit the financial statements and other financial information, in respect of all

subsidiaries. whose Ind AS financial statements include total assets of Rs l,030 lacs as at March

3|, 2019. and total revenues of Rs. 2,401 lacs for the year ended on that date. These Ind AS

financial statements and other financial information have been audited by other auditors, which

financial statements, other financial infon'nation and auditor's reports have been furnished to us

by the management, Our opinion. in so far as it relates to the affairs of such subsidiaries is based

solely on the report ofother auditors. Our opinion is not modified in respect ofthis matter.

For SR Ballibni & C0 LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005

"QM.
per Sanjay Vij
Partner

Membership No.: 96l69

Mumbai

May l. 2019



evens! INWSTKKES unneo
_—

loam-nu ofllce Gan No. 152, Lakhmlpm, Taluka ulneerl untrue-nun: (Muhareehm)
Yul +91 1551 zsua75/uz, Fax +91 2557 250376, lube-vannln0.eom, www.w|nifind.:um

cm Ne. uuwuuuaumwzma

summon: M Audltud mnmlidalod Financill Ranks [or the Var ended 31 Mirth, 1°19

JBLJJLLIQL‘var an

SL. Panic-Alan "1M end-d

No.

3|.03.2019 31.03.1010

(Anew) (Angle-a)

1. Revenue rmm apernnons (hex arexelse duly) 140,332 127,051

Add
-

Ems. aury
. 2,539

Aevtnuo rrern lap-muons (gross er excite duty) 140,332 129,690

2 other Income 547 1,004

3. Total Revenue 141379 130,594

4. Exnehses

a) Cost 01 matcrlal consumed 51,930 71,051

b) Purehases or sloukdmtradn 70¢ 1,003

1:) changes In lnvenrorles or rmlshea goods, work ln progress

ind snack» ln~ trade (4,316) (L76)

0) Emplnvea benellzs expense 11,504 10,017

e) finance costs 763 1,159

I) Denretiatlnn and amam‘sauon expense 2,055 2,355

g) Exclse Duty on sale clams - 2,639

n) Other expenses 40,432 36,125

rpm expenses 1:13.19: 124,31:

5. From before excepllonal Items and m 6,286 6,381

a. Prom belnre m 0,205 5,3111

7 Tax :xperls:

a) Current Tax (net) 2,050 1,410

b) Delened rax 50 (335)

3. Profit alter tax 6,186 5,305

9. Other cammhanslve lncome

Imus that wlll no! be reclisilllen subsequllltlv m the smement o!

Dmflt pr um

(11) Re-musurernent guns/(losses) 0n eerlnen henent pI-ns (55) 1911

(b) Immune klx lfien 19 (69)

(0) Foreign currencv translilhn msewa (9) ,

10. Tom camprehanslve lneorne (aner m) 5,141 5,435
11 Pala up lqully snare uplwl (Fue vilue Rs. 10/» each) 1.5“ 1,553

12. Reserves exdumnu revaluenvn reserves as per balance sheet at 03,573 38,204
arevlous accounting veer

13 Earmngs per share - amc and aim-ed ms.) 39 29 35 00

nous :

1 The above l'lnanolal results were revlewea by the Anal: commlnee and approval! by the Bonn: ol Dlrecmrs a: (hen

remmve Inc-(mus held on 01 my, 1019. the smumry Auumors amen an! anal! 01 me Fln-ncl-l Resulu 0! me

Cnmnany for Me owner and the Veer ended 31 March, 2019 In Iccordance wlth the Regulation 33 0f the SEBI ( Llstlng
Ind other Dlsausure mulnments ) Regulellons 2015.

2 m Board of Direcmrs or the company at lIs meetlrlq held on May 1, 2010 has engraved a Scheme of merger 0F Its

100% summary company I e. Evens! Bulmlng Solution llmlled Into Everest Indusmes Umlled under sectlan 230432

and Diner Ippllcible provlsuw or me comp-mes Act, 2013 w.¢.6 April 1, 2019 0! a new as may be appravea by

Nauonal Ca. Law Tribunal. The parties to the Scheme are n pmcess or unralning regulmry and other appnmls and

the amnunfinu wfll be done 3M7 Smemu humus Elf-(NV!

3 The Board of Dlrecmrs nu reeommended a dmdend 075 19 (Rs. 7.50 /~per share) tor the Flnenelal Year 2018-19

subject to shareholder: approval.

4 The previous perm and year Ilgnres luv: been regmupen/ reclassinen wherever necessary,
1R [1.1mm & 00 L p GHMM

“WA $72
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T01 +71 22 207250200/27V Fm 0-91 22 37250278 Helpline 09953037777 i law-s miwm mdpeQ-wmshnd.mm W.mufind,anm

l-ud. cane-can ND 157 Uhmnpvr mum Dindm 711391111422 :02 mhnramum m m 2551 zsnau/uz Fax .71 2557 2mm
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EVEREST INDUSTRIES LIMITED

Reulmmd men 6-! No. In. ”Mm-pun Tllulcl Dlndorl

NIIhik-‘llzfll (Maharashtra)

S-nmInk-Wlu Rhianna. luulls, And: and thllitiu (ur the

Year undid 31 March. 2019

( .

Plrtlculurl Vur V-ar

nndud undid

3‘ m )mo 11.11: mm

(Audflcfl) (AudlM)

1, Sigma!!! revenna (urns: of uxclse duty)
a. Bundlng products 90,952 52.27!

D. Steel bufldlngs 49,380 47,415

1' " mun.___IZ!-l9£_

2. same": runn- Pmm/(Iou) lum- flnlnol cost. and

tax from etch Iegmant

:. Bundlng nroduus 12,159 10,329

b1 Steel bulldlngs 905 633

Tml 13,064 11,162

Less:

I. Flnance was 763 1,159

N. other unanncable expenditure

(net or unalloazblc Income) 4,014 3,522

Tml Profit/(Ion) bl'orl Tl! 9,286 6,38!

3. human! Isms

s-gment Anon

a. aundmg produu: 56,896 49,538

b. szeel buumnos 24,824 20,488

c unallocable 8,491 10 138

Totll lush 90,2!1 90,214

5.9mm: Liahlllcles

a. Bulldh'lg products 13,625 12,704

0 Steel bulldmo: 1 1.203 “.279

c. unallozable 15,240 16,424

Total Ilabillflel 45.073 40,407

S.R. Bauiboi 8. Co. LLP. Gunmnm

WM 74441151472

Everest Industries Limi'md

W.“ lam Gina-dun Cnflan Mn Pan-i..- Nu SEA B Wm: 51h Ham Khmni land Nut Ia Snkiuukn Rm (”In Andhan (E) Mum

U ml 22 267250260/777 m m 2137250179 WM 129953011777 .mmuum mm amalgam-"mu...“ mm!

Md, 0W0 GAY No. ‘57 Lakhmwur Yuluhn Div-don Noshnk 427 70') Mahmoumru Tul +9! 7557 250375/457 Fax +7| 1557 250376

cmpomu [dun
'

Numbsr : umvmmmcoozm

UlLDING S ROOFING WAllS C |LIN



cnnmllaam Balance sheet

(W
P rtlcu rs As :5 31 m 2019 a; It $373301;

(Aunnld) (Audlmd)

A, ASSETS

1 Non—Curran! assets

Progeny, plant and euulplnent 33,549 33,846

Capital work In progress 2,598 2.054

lmanqlble Assets 126 210

Flnandnl sssels

(1) other unanual «isms 1,405 1,335

Income lax assets met) 1,156 3,552

Other Non current assets 479 7111

mm - Nomcurmnt 155:“: 40,316 41,315

7., Curmm useu

lnventones 32,929 24,754

r'manclal assets

(1) Trade IECEIVEDIES
' 9,927 7,1162

(ll) cash and (as!) equwalent 1,893 2.257

(ml Bank balances other man (11) above 43 41

(N) Otner financlal assets 1,154 394

other current assets 3,949 3,626

Total - Currant aunts amass 35.335

YO'YAL ASSETS so 211 so an

81 Equm AND LIABILITIES

I Eaultv

Faulty Share Carmel 1.554 1,563
other Equllv 43.573 33.244

foul nullity 45.137 39,1101

2 Non—:urmnt 11-» Ma:

Flnanclal uabflllles

ll) Borrowmgs 4,559 5,114

Damned tax nabllltles (net) 2,905 2,574

rum . Normal-rent llabllltlu 7.574 7.953

5 Current Ii-bi 1-1.:

Financial Liabllims

(I) Burrowulqs 3,537 2,578

(1)) Trade payahlcs 13,375 15,791

(m) Depom [rum aealels 2,530 3,1176

(w) Other financlm Ilabmms 1,500 1,736

Provlslons for retirement beneflls 545 522

omer current llabllmes 8,280 7,457

valslon ror mama us (He!) 2,531 1,309

Total - current mullluas 37,500 32,419

vow. :qurv AND mnxunss so :11 504214

, uamboilsCo. P.6utugram
For find an bah-ll of {he Baird 11f Dha or!

(or Momma-1 ,
_

WWI/1
Manuh gar-gm

anmglmrz nlretlor

WELE' Mamba:

Dale 0‘ MBV 20W

Everest |ndusiries Limiled

w-u Zu- Gun-mam OM’JavI owe Mm No. 534 3 Wm 5». Flflur Km»; Road Mon to staunch: P910 015:. Mr: 15) Mambui 100071

Tel ~91 22 757250760/279 Fu- +71 22 372501713 Hdpum 09955057777 idon-rufiwd m mhflmfind mm m.mnind,m

w, 011%. (SAT N15, 152 MW: Tom an Nashilt¢17 102 MulmuMm Tel +91 2557 250375/461 Fax +91 1557 150376
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EVERESr INDUSTRIES LIMITED

numbered emu: an No. 1.5:, ukhmpur, 1.11131. Dlndorl fluhlk—422102 (unhamhcn)

Tel 991 2551 mus/662, Fax +91 2551 250376, wmwffiW-I—flndxm. www.2umflnd.wm

cm no. Lvawsnunawucnozm:

«an: 11! Summon: a! Amflm Flnlncl-I 11mm for m.

Quartz! and var ended 31 Much. 2.019

{M
sun-1mm Com mac

3 a... Year var Var

Sl. Partlmluru and“! 3 moms ended and“ ended

No.
ended In the

PMVIWI V. r

1111121119 1mm:- nmaou 31103.20" 31.63.2619 31.113.261-

(Audltefl) (Audltad) (Audited) (Audited) (waned) (Auaimd)

1 ram Revenue from apmuons 36,735 34.127 140,414 127,129 1411.932 129,690

2. 14.1 Profit for 11.- varied baton m, excapnanm 112m; 2.6132 2,1174 9,990 6,276 9,296 6,331

:1 m: Profit «.1 the WM 6mm lax, my exceuunull 1am; 2,4192 2.079 81490 6,111 8,186 5,38)

Q NE! Pram [or the 533an am: tax , lfler Ixcepuunil nuns I359 1,982 6,120 5,068 6,186 5,306

5. 16m cnmoreuenslve mom rm m: puma (my 1611) 1,499 1,942 6,354 5,197 6,141 5,435

a Euum Shiv: Gaul“! 1,564 1,65: 1,564 1,563 1,564 1,563

Reserves (Oxdudmg revaluation reserves as shown 111 [ha

7 balance shut 0! 11mm; vear)
43,707 33,139 93,573 381244

a Earnlnai 1w sham - 6151:1119; 1.1616111111611211) 9 39 12.45 41 01: 33.54 39.29 35.05

9 Eamlnm 571m - 1111111211 (115.) (not annualissd) 9.39 12.45 41.119 33.54 39.19 215.119

NOTE :

m: won 1: in ”Gr!“ 61 me emu-a normal or Quanefly Flnanclal Resuhs mu: mm me Stock Exthlnpu under Regulation 33 o! nu SEE! (Usuna nM

0mm cisaosuru Enquimmeuks) Raqullkluns, 2015 T71: iv" tom-1 uf cm Quaneflv Flnlnclal nasuns are avaiublq an m Stock Exm-nu. wnbslm of BSE

and "SE a: www.bselnflifl.mm and wwwusemmuom respecuvely 111111 on Comp-ny's website atwww.averesunn,mm

Far and on aqua" M the load of mmmrs

Mun-sh Sunghl ?%
mnmng Dlrecwr

vlu : Mnmbal

Dale. 01 May, 2019

Everes? Industries Limited

Wm lon- cundedm each". 045:. Pmmim No, 584 E‘Mng 51h floor Khan“? Road Nan Io Solcinalm P551 0166: Andhvi (El Mamba £00072 1*

TE‘ 191 12 unsound" so. 191 22 37250275 Hdplina 099551137771 in'on-Wl’ind.mm mmemum,m wwwuxindwm
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