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Dear Sirs,

In accordance with the provisions of Regulation 33 of the SEB! (Listing Obligations and Disclosure

Requirements) Regulations, 2015, enclosed herewith are the following which were taken on record by
the Board of Directors at its Meeting held today:-

Audited Standalone Financial Results of the Company for the quarter and year ended March
31, 2023.

Audited Consolidated Financial results of the Company for the quarter and year ended March
31, 2023.

Auditors Reports with unmodified opinion on the above Audited Standalone and Consolidated
Financial Results of the Company for the year ended March 31, 2023.

The meeting of the Board of Directors commenced at 1.30 p.m. and concluded at 3.30 p.m.
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

¥ Crores
3months ended| Preceding3 | Corresponding3 | Yearended | Yearended
(31/03/2023) | months ended | months ended in | (31/03/2023) | (31/03/2022)
Particulars (31/12/2022) | the previous year
(31/03/2022)
Audited* Unaudited Audited* Audited Audited
1 |Income
(@) Revenue from operations 286.17 330.43 24123 1,327.73 1,206.75
(b) Other Income 0.16 0.03 0.91 1.10 4.69
Total Income 286.33 330.46 2214 1328.83 1211.44
2 |Expenses
(a) Cost of Materials Consumed 93.83 161.10 89.94 584,59 456.69
(b) Purchases of Skock-in-Trade 51.64 53.89 54.24 258.29 253.73
() Changes in Inventories of Finished Goods, Work-in-progress and Stock-in-Trade 33.30 (6.56) 1013 (16.18) 10.66
(d) Employee Benefit Expense 3593 35.58 38.16 146.60 14844
(e) Finance costs 20.73 9.57 1043 56.64 - 48.03
(f) Depreciation and amortisation expense 7.05 6.88 7.02 27.39 27.47
(g) Other Expenses 70.44 6245 84.39 244.34 216,95
Total Expenses 31292 329 294.31 1,301.67 1,161.97
3 |(Loss)/Profit before Tax (1-2) (26.59) 7.55 (5217) 27.16 49.47
4 [Tax Expense (4.72) 211 (13.77) 7.03 199
(a) Current Income Tax 4.39) 1.02 (4.53) 4.03 7.68
(b) Deferred Tax (0.33) 109 9.24) 3.00 (5.69)
5 |(Loss)/Profit for the period / year (34) (21.87) 5.4 (38.40) 2013 47.48
6 |Other Comprehensive Income ( net of tax )
Items that will not be reclassified to profit or loss
a) Remeasurement gain/(loss) on defined benefit plans 0.30 0.29 (2.28) 1.57 (1.67)
b) Income tax related %o above (0.03) (0.04) 0.26 (0.23) 0.19
7 |Total Comprehensive Income (5+6) (21.60) 5.69 (40.42) 21.47 46.00
8 [Paid up Equity Share Capital Face Value : ¥ 5/- per share. 36.34 36.34 36.34 36.34 36.34
9 [Other Equity ' - - - 280.21 258.75
10 |Earnings Per Share (of T 5/- each)-not annualised
(a) Basic 3.01) 0.75 (5.28) 277 6.53
(b) Diluted (3.01) 0.75 (5.28) 2.77 6.53

* Refer Note 2




STANDALONE STATEMENT OF ASSETS AND LIABILITIES

¥ Crores
Particulars FE0E Asat
(31/03/2023) | (31/03/2022)
Audited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment (including Right of Use Assets) 303.44 300.35
(b) Capital work-in-progress 145 2.86
(c) Intangible assets 6.19 4.69
(d) Intangible assets under development - 127
(e) Financial Assets
(i) Investments 10.16 10.16
(ify Loans 0.55 0.81
(ili) Other financial assets 7.84 8.01
(f) Non current tax assets (Net) 2394 24.07
(g) Other non-current assets 7.19 13.09
(h) Deferred tax assets (net) 161.98 172.61
Sub-total - Non-current assets 522.74 537.92
Current assets
(a) Inventories 259.65 240.72
(b) Financial Assets
(i) Trade receivables 10239 35.58
(i) Cashand cash equivalents 244 43.78
(ili) Other balances with banks 3.72 8.24
(iv) Loans 0.31 0.53
(v) Other financial assets 32.64 27.19
(c) Other current assets v 60.76 54.08
Sub-total - Current assets 461.91 410.12
TOTAL - ASSETS 984.65 948.04
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 36.34 36.34
(b) Other Equity 280.21 258.75
Sub-total - Total Equity 316.55 295.09
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 208.01 183.54
(ii) Lease liabilities 18.54 19.85
(iif) Other financial liabilities 3.03 3.03
(b) Provisions 4.93 6.12
Sub-total - Non-current liabilities 234,51 212,54
Current liabilities
(a) Financial Liabilities
(i) Borrowings 165.66 187.12
(i) Lease liabilities 5.83 5.00
(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 16.98 13.13
Total ogmmnmng dues of creditors other than micro enterprises and small 154.88 151.69
enterprises
(iv) Other financial liabilities 15.67 14.73
(b) Other current liabilities 53.80 40.08
(c) Provisions 14.42 15.40
(d) Current tax liabilities (Net) 6.35 13.26
Sub-total - Current liabilities e, 433.59 440.41
) m R/p
3 A 0
TOTAL- EQUITY AND LIAB@} A/[Q/—\/ 984.65 948.04
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Eveready industries India Limited
Standalone Statement of Cash Flow for the year ended March 31, 2023

For the year For the year
Particulars March 31, 2023 March 31, 2022
T Crores T Crores ¥ Crores X Crores
A. Cash flow from operating activitles
Profit before tax 27.16 49 47
Adjustments for;
Depreciation and amortisation expenses 27.39 -27.47
Profit on sale of property, plant and equipment (0.75) {0.39)
Finance costs 56.64 48.03
Interest and other income (0.36) (4.29)
Allowance for doubtful trade receivables,advances and inventories 0.41 25.37
Provision for indirect taxes 0.37 0.13
Net unrealised foreign exchange loss/(gain) (0.03) 83.67 0.07 96.39
Operating profit before working capital changes 110.83 145.86
Ch in workin ital:
Adjustments for (increase) / decreass in operating assets:
Inventories (15.91) 0.32
Trade receivables (70.23) {0.36)
Loans (current and non-current) 0.46 0.13
Other assets (current and non-current) (0.76) 1.49
Other financial assets (current and non-current) (5.28) 11.15
Adjustments for increase / (decrease) in operating liabilities: '
Trade payables 7.06 (16.73)
Other financia! liabilities (current and non-current) 1.69 (2.69)
Other liabilities (current and non-current) 13.72 (2.27)
Provisions (current and non-current) (0.98) (70.23) (3.88) (11.84)
Cash generated from operations (after exceptional items) 40.60 134.02
Income taxes (paid)/refund (3.40) 1.23
Net cash generated from operating activities (A) 37.20 135.25
B. Cash flow from investing activities
Purchase of Property, plant and equipment and intangible assets, including capital advances (24.41) (11.88)
Proceeds from sale of property, plant and equipment 0.20 0.42
Deposit with banks 440 4.65
Loan given to others - (52.78)
Loan realised from others - 2.00
Interest received 0.36 2.29
Net cash used in investing activities (B) (19.45) (55.30)
C. Cash flow from financing activities
Proceeds from non-current borrowings 209.18 49.15
Repayment of non-current borrowings (218.50) (101.86)
Proceeds from other current borrowings 78.71 24.50
Repayment of other current borrowings (81.75) (21.94)
Finance cost (38.17) (48.32)
Principal payment of lease liabilities (8.56) (9.54)
Net cash used In financing activities (C) (59.09) (108.01)
Net decrease in cash and cash equivalents {A+B+C) (41.34) (28.06)
Cash and cash equivalents at the beginning of the year 43.78 71.84
Cash and cash equlvalents at the end of the vear 2.44 43.78
Reconciliation of Closing Cash and Cash Equivalents with Standalone Statement of Assets and Llabilities
For the year For the year
Particulars March 31, 2023 March 31, 2022
X Crores I Crores
Cash and cash equivalents
(a) Cash in hand 0.06 0.07
(b) Balances with banks
- In current accounts 2.38 43.71
Total - Cash and cash equlvalents _244 43.78
\
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NOTES:

1.

The above results were reviewed by the Audit Committee and approved by the Board of
Directors of the Company at its meeting held on May 09, 2023.

The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures
between the audited figures in respect of full financial year and the published year-to-date
figures up to the 3rd quarter of the current financial year and previous financial year.

The Company is engaged in the business of marketing of dry cell batteries, rechargeable
batteries, flashlights and lighting products which come under a single business segment known
as Consumer Goods.

The Competition Commission of India (“CCI”), issued an Order dated April 19, 2018 concerning
contravention of the Competition Act, 2002 (the Act) and imposed a penalty of ¥ 171.55 Crores,
on the Company. On the Company’s appeal against the CCI's said Order, the National Company
Law Appellate Tribunal (NCLAT) has granted stay on the said penalty subject to deposit of 10%
of the penalty amount with the Registry of the NCLAT, which has since been deposited. The
Company has received legal advice that owing to the uncertainty of the future outcome of the
litigation, the amount of penalty that would be finally imposed on the Company cannot be
reliably estimated at this stage and hence no provision is deemed required to be made.

Figures of the previous quarters/year have been regrouped/rearranged wherever considered
necessary.

EVEREADY INDUSTRIES INDIA LTD

5. L.

—— e T

Kolkata Suvamoy Saha
May 09, 2023 Managing Director
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Independent Auditor's Report on Standalone Annual Financial Results of Eveready Industries India Limited

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
{as amended).

To the Board of Directors of Eveready Industries India Limited

Opinion

1.

We have audited the accompanying standalone annual financial results of Eveready Industries India Limited
(hereinafter referred to as the ‘Company’) for the year ended March 31, 2023 and the standalone statement of assets
and liabilities and the standalone statement of cash flows as at and for the year ended on that date, attached herewith,
being submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended , (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial results:

() are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the "Act”) and
other accounting principles generally accepted in India, of net profit and other comprehensive income and
other financial informations of the Company for the year ended March 31, 2023 and the standalone

statement of assets and liabilities and the standalone statement of cash fiows as at and for the year ended
on that date.

Basis for opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act
and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Our
responsibilities under those Standards are further described in the ‘Auditor's Responsibilities for the Audit of the
Standalone Financial Results’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4.

We draw attention to Note 4 to the standalone annual financial results which relates to the penalty of Rs. 171.55 crores
levied by the Competition Commission of India for non-compliance with provisions of the Competition Act 2002, against
which an appeal has been filed by the Company with the National Company Law Appellate Tribunal, New Delhi. As per
legal advice obtained by the Company, owing to the uncertainty of the future outcome of the litigation, the amount of
penalty that would be finally imposed on the Company cannot be reliably estimated at this stage. Accordingly, no

provision has been made and the same has been shown as contingent liabilities. Our opinion is not modified in respect
of this matter.

Offices: Kolhata, Mumbai, Dethi, Chennai, Bangatore, Ahmedabad & Ralpur
Network Lacations: Hfyderabad, Nagpur
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Management’s responsibilities for the standalone financial results

5.

7.

These Standalone financial results have been prepared on the basis of the standalone annual financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of these standalone financial
results that give a true and fair view of the net profit and other comprehensive Income and other financial information’s
of the Company and the standalone statement of assets and liabilities and the standalone statement of cash flows in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulations 33 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error, which have been used for the purpose of preparation of the standalone financial results by the Directors
of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the Company.

Auditor’s responsibilities for the audit of the standalone financial results

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial resuits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the standalone financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve colilusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

=  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controis.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

= Evaluate the appropriateness and reasonableness of disclosures made by the Management and Board of
Directors in terms of the requirements specified under Regutation 33 of the Listing Regulations.

»  Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concem. if we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
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10.

11.

veeeesscontd.

= Evaluate the overall presentation, structure and content of the standalone financial resuits, including the
disclosures, and whether the standalone financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

»  Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to
express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone
Financial Results.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other matters

12.

13.

The figures for the quarter ended March 31, 2023 and the corresponding quarter ended in the previous year as reported
in {he Statement are the balancing figures between audited figures in respect of the full financial year ended on March
31, 2023/ March 31, 2022 and the published year to date figures upto the end of the third quarter of the current and
previous financial year respectively. Also, the figures up to the end of the third quarter had only been reviewed by us
as required under the Listing Regulations and not subjected to audit.

The standalone annual financial results dealt with by this report have been prepared for the express purpose of filing
with stock exchanges. These results are based on the audited standalone financial statements of the Company for the
year ended March 31, 2023 on which we issued an unmodified audit opinion vide our report dated May 09, 2023.

For Singhi & Co.
Chartered Accountants
Firm Registration Number: 302049E

b —C

Navindra Kumar Surana
Partner
Membership Number 053816
UDIN: 23052814 BT X MKSQFRE

Place: Kolkata
Date: May 09, 2023
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

T Crores
3monthsended | Preceding3 | Corresponding3 | Year ended Year ended
(31/03/2023) | months ended | months endedin | (31/03/2023) | (31/03/2022)
Particulars (31/12/2022) | the previous year
(31/03/2022)
Audited* Unaudited Audited* Audited Audited
1 [Income
(a) Revenue from operations 286.17 330.43 24123 1,327.73 1,206.75
(b) Other Income 7.64 0.04 0.93 8.60 . 47
Total Income 293.81 33047 24216 1336.33 1,211.46
2 |Expenses
(a) Cost of Materials Consumed 93.83 161.10 89.94 584.59 456.69
(b) Purchases of Stock-in-Trade 51.64 53.89 54.24 258.29 253.73
(¢) Changes in Inventories of Finished Goods, Work-in-progress & Stock-in-Trade 33.30 (6.56) 10.13 (16.18) 10.66
(d) Employee Benefits Expense 35.93 35.58 38.16 146.60 148.4
(e) Finance costs 20.73 9.57 1045 56.64 48.05
(f) Depreciation and amortisation expense 7.05 6.88 7.02 2739 27.47
(g) Other Expenses 70.44 62.46 84.40 244,34 . 216.62
Total Expenses 31292 322.92 294.34 1,301.67 1,161.66
3 |(Lossy Profit before exceptional items, Share of loss of investments and tax (1 - 2) (19.11) 7.55 (5218) 34.66 49.80
4 |Share of net loss of associates - - - - (1.37)
5 |(Loss)/Profit before tax (3+4) (19.11) 7.55 (52.18) 34.66 48.43
6 |TaxExpense .72) 211 (13.77) 7.03 1.96
{a) Current Income Tax (4.39) 1.02 {4.53) 403 7.65
(b) Deferred Tax (0.33) 1.09 (9.24) 3.00 (5.69)
7 |(Loss)/Profit for the period / year (5 - 6) (14.39) 5.4 (38.41) 27.63 46.47
8 |Other Comprehensive Income (net of tax)
i) Items that will not be reclassified subsequently to profit or loss
) Remeasurement gain/ (loss) on defined benefit plans 0.30 0.29 (2.28) 157 1.67)
b) Income tax related to above 0.03) (0.04) 0.25 (0.23) 0.18
if) Exchange differences in translating the Anancial statements of foreign operations (0.03) 0.11 0.09 0.42 0.16
9 |Total Comprehensive Income (7+8) (14.15) 5.80 (40.35) 29.39 45.14
Profit for the year attributable to:
- Owners of the Company (14.39) 544 (38.41) 2763 46.47
- Non-controlling interest = = & 5 :
(14.39) 5.4 (38.41) 27.63 46.47
Other Comprehensive Income for the year attributable to:
- Owners of the Company 0.24 0.36 (1.94) 1.76 (1.33)
- Non-controlling interest - - - S =
0.24 0.36 (1.94) 1.76 (1.33)
Total Comprehensive Income for the year attributable to:
- Owners of the Company (14.15) 5.80 (40.35) 29.39 45.14
- Non-controlling interest - - = = =
(14.15) 5.80 (40.35) 29.39 45.14
10 |Paid up Equity Share Capital Face Value : ¥ 5/- per share. 36.34 36.34 36.34 36.34 36.34
11 |Other Equity . - - 283.09 253.72
12 |Earnings Per Share (of ¥ 5/- each) -not annualised
(a) Basic (1.98) 0.75 (5.28) 3.80 6.39
(b) Diluted (1.98) 0.75 (5.28) 3.80 6.39

*Refer Nose 2




CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

¥ Crores
As at Asat
Particulars (31/03/2023) | (31/03/2022)
Audited Audited
A |ASSETS
1 |Non-current assets
(a) Property, plant and equipment (including Right of Use Assets) 303.44 30035
(b) Capital work-in-progress 145 2.86
(c) Other Intangible assets 6.19 4.69
(d) Intangible assets under development - 127
(e) Financial Assets
(i) Investments 750 -
(if) Loans 0.55 0.81
(iii) Other €inanciat assets 7.84 8.01
(f) Non current tax assets (net) 23.94 2407
(g) Other non-current assets 7.19 13.09
(h) Deferred tax assets (net) 161.98 17261
Sub-total-Non-current Assets 520.08 527.76
2 |Current assets
(a) Inventories 259.65 240.72
(b) Financial Assets
(i) Trade receivables 102.39 35.58
(ii) Cash and cash equivalents 331 44.85
(iii) Other balances with banks 3.75 8.28
(iv) Loans 0.32 0.53
(v) Other financial assets 32,65 27.19
(c) Other current assets 60.77 54.10
Sub-total-Current Assets 462.84 411.25
TOTAL ASSETS 982.92 939,01
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 36.34 3634
(b) Other Equity 283.10 253.72
Sub-total - Total Equity 31944 290.06
Liabilities
2 |Non-carrent liabilities
(a) Financial Liabilities
(i) Borrowings 208.01 183.54
(i) Lease liabilities 1854 19.84
(iif) Other financial liabilities 3.03 3.03 |
(b) Provisions 493 6.12
Sub-otal - Non-current liabilities 23451 212.53
3 |Current liabilities
(2) Financial Liabilities
(i) Borrowings 165.66 187.12
(i) Lease liabilities N 5.83 5.00
(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 16.98 13.13
Total outstanding dues of creditors other than micro enterprises and small 150.26 147.69
enterprises
(iv) Other financial liabilities 15.67 14.73
(b) Other current liabilities 53.80 40.08
(c) Provisions 14.42 1540
(d) Current tax liabilities (net) 6.35 13.27
Sub-total - Current liabilities P 428.97 43642
TOTAL- EQUITY AND LIABI(ITIES o\ s, : 982.92 939.01
Q YA
= z \*Q , Q\\:{'/ Sﬂ
& < X 7 22—




Eveready industries india Limited
Consolidated Statement of Cash Flow for the year ended March 31, 2023

Particulars For the year ended March | For the year ended March
31, 2023 31, 2022
X Crores X Crores X Crores T Crores
A. Cash flow from operating activities
Profit before tax 34.66 48.43
Adjustments for;

Depreciation and amortisation expenses 27.39 27.47

(Profit)/Loss on sale of property, plant and equipment (0.75) (0.40)

Finance costs 56.64 48.05

Interest and other income (0.36) (4.29)

Fair value gain on financial instruments through profit and loss (7.50) -

Allowance for doubtful trade receivables,advances and inventories 0.41 25.37

Provision for indirect taxes 0.37 0.13

Share of loss in Associate - 1.37 ‘

Net unrealised foreign exchange loss/(gain) {0.02) 76.18 0.07 97.77
Operating profit before working capital changes 110.84 146.20
Changes in working capifal:

Adjustments for (increase) / decrease in operating assets:

Inventories (15.91) 0.32

Trade receivables (70.23) (0.36)

Loans (current and non-current) 0.46 0.13

Other assets (current and non-current) (0.78) 1.14

Other financial assets (current and non-current) (5.28) 11.15

Adjustments for increase / (decrease) in operating liabilities: - -

Trade payables 6.45 (16.88)

Other financial liabilities (current and non-current) 1.69 (2.70)

Other liabilities (current and non-current) 13.72 (2.26)

Provisions (current and non-current) (0.98) (70.84) (3.88) (13.34)
Cash generated from operations (after exceptional items) 40.00 132.86

Income taxes refund / (paid) (3.41) 1.10
Net cash generated from operating activities (A) 36.59 133.96
B. Cash flow from Investing actlvities
Purchase of Property, plant and equipment and intangible assets, including capital advances (24.41) (11.88)

Proceeds from sale of property, plant and equipment 0.20 0.42

Deposits with Banks 4.40 4.65

Payment for accrued liability towards guarantees - (52.78)

Loan realised from others - 2.00

Interest received 0.36 2.30

Net cash used in investing activities (B) {19.45) (55.291
C. Cash flow from financing activities

Proceeds from non-current borrowings 209.18 49.15

Repayment of non-current borrowings {218.50) (101.87)

Procseds from other current borrowings 78.71 24.50

Repayment of other current borrowings (81.75) (21.94)

Finance cost (38.17) (48.33)

Principal payment of lease liabilities (8.56 (9.54)

Net cash used in financing activities (C) (59.09) (108.03}
Net decrease in cash and cash equivalents (A+B+C) (41.95) (29.36)
Cash and cash equivalents at the beginning of the year 44 .84 74.05

Effect of exchange differences on restatement of foreign currency cash and cash equivalents 0.42 0.16

Cash and cash eaulvalents at the end of the vear 3.31 44.85

Reconcillation of Closing Cash and Cash Equivalents with Consolidated Statement of Assets and Llabllitles

Particulars

As at March 31, 2023

As at March 31, 2022

T Crores

¥ Crores

Cash and cash equlva.lenis

(a) Cash in hand 0.06 0.07
(b) Batances with banks - -

- In current accounts 3.25 44.78
Total - Cash and cash equivalents 3.31 44.85 |




NOTES:

1.

N

L

[2))

8.

The above results were reviewed by the Audit Committee and approved by the Board of Directors
of Eveready Industries India Ltd. (the “Company”) at its meeting held on May 09, 2023.

. The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures

between the audited figures in respect of full financial year and the published year-to-date figures
up to the 3rd quarter of the current financial year and previous financial year.

. The consolidated results of the Group include the results of the Company and its subsidiaries,

Greendale India Limited and Everspark Hong Kong Private Limited.

Preferred Consumer Products Private Limited ceased to be an associate of the Company with
effect from March 20, 2023. Consequently, fair value gain of Rs 7.50 crores has been recognised
and shown as other income.

. The consolidated results have been prepared in accordance with the principles and procedures as

set out in the Ind AS 110 - “Consolidated Financial Statements”.

. The Company is engaged in the business of marketing of dry cell batteries, rechargeable batteries,

flashlights and lighting produc# which come under a single business segment known as
Consumer Goods.

The Competition Commission of India (“CCl"), issued an Order dated April 19, 2018 concerning
contravention of the Competition Act, 2002 (the Act) and imposed a penalty of ¥ 171.55 Crores,
on the Holding Company. On the Holding Company’s appeal against the CCI's said Order, the
National Company Law Appellate Tribunal (NCLAT) has granted stay on the said penalty subject
to deposit of 10% of the penalty amount with the Registry of the NCLAT, which has since been
deposited. The Holding Company has received legal advice that owing %o the uncertainty of the
future outcome of the litigation, the amount of penalty that would be finally imposed on the
Holding Company cannot be reliably estimated at this stage and hence no provision is deemed
required to be made.

Figures of the previous quarters/year have been regrouped/rearranged wherever considered
necessary.

EVEREADY INDUSTRIES INDIA LTD

5. &L

Kolkata Suvamoy Saha
May 09, 2023 Managing Director
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Independent Auditor’s Report on Consolidated Annual Financial Resulteé of Eveready Industries India Limited

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
{as amended).

To the Board of Directors of Eveready Industries India Limited

Opinion

1. We have audited the accompanying consolidated annual financial results of Eveready Industries India Limited
{hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries together
referred to as ‘the Group') and associate (upto March 20, 2023) for the year ended March 31, 2023 and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows as at and for the year ended on that
date (together referred to as the ‘consolidated financial results’), attached herewith, being submitted by the Holding

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate audited financial statements/financial information’s of the

subsidiaries and associate (upto March 20, 2023), the aforesaid consolidated financial results for the year ended March
31, 2023:

(i) includes the financial results of entities given below:

A oE e ER alatishahis
Greendale India Limited . Subsidiary
_Ever Spark Hong Kong PrivateLimited  Subsidiary

. Preferred Consum

Products Pri

vate Limited ' Associate (upto March 20,2023) |

(i) are presented in accordance with the requirements of regulation 33 of the Listing Regulations in this regard;
and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the “Act”) and
other accounting principles generally accepted in India, of net profit and other comprehensive income and
other financial information of the Group and of its associate for the year ended March 31, 2023 and the

consolidated statement of assets and liabilities and the consolidated statement of cash flows as at and for the
year ended on that date.

Basis for opinion

3. Weconducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act
and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Our
responsibilities under those Standards are further described in the ‘Auditor's Responsibilities for the Audit of the
Consolidated Financial Resuits’ section of our report. We are independent of the Group in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 7 to the consolidated annual financial results which relates to the penalty of Rs. 171.55
crores levied by the Competition Commission of India for non-compliance with provisions of the Competition Act 2002,
against which an appeal has been filed by the Holding Company with the National Company Law Appellate Tribunal,
New Delhi. As per legal advice obtained by the Holding Company, owing to the uncertainty of the future outcome of the
litigation, the amount of penalty that would be finally imposed on the Hoiding Company cannot be reliably estimated at

this stage. Accordingly, no provision has been made and the same has been shown as contingentliabilities. Our opinion
is not modified in respect of this matter.

Offices: Kolkata, Mumnbai, Delhi, Chennai, Bangalore. Ahmedabad & Raipur
Network Locations: Myderabad, Nagpur
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Management’s responsibilities for the Consolidated Financial Results

5.

These consolidated financial results have been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation of these consolidated
financial results that give a true and fair view of the net profit and other comprehensive income and other financial
informations of the Group and the consolidated statement of assets and liabilities and the consolidated statement of
cash flows in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the Companies included in the Group and of its associate are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and of its associate and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or

error, which have been used for the purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the Companies included in the Group
and of its associate are responsible for assessing the ability of the Group to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the respective

Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
s0.

The respective Board of Directors of the Companies included in the Group and of its associate are responsible for
overseeing the financial reporting process of the Group.

Auditor's responsibilities for the audit of the consolidated financial results

8.

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial resuilts.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skeplicism
throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

«  Evaluate the appropriateness and reasonableness of disclosures made by the Management and Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and of its associate to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concem.

= Evaluate the overall presentation, structure and content of the consolidated financial results, including the

disclosures, and whether the consolidated financial results represent the underlying transactions and events in a
manner that achieves fair presentation.
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= Obtain sufficient appropriate audit evidence regarding the financial results/financial information’s of the entities
within the Group and of its associate to express an opinion on the consolidated financial results. We are responsible
for the direction, supervision and performance of the audit of financial information’s of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in the
consolidated financial results, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in sub paragraph no. 13 and 14 of the
"Other Matters" paragraphs in this audit report.

10. Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in aggregate, makes

11.

12.

it probable that the economic decisions of a reasonably knowledgeable user of the consolidated financial results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii} to evaluate the effect of any identified misstatements in the consolidated
financial results.

We communicate with those charged with governance of the Holding Company, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other matters-

13.

14.

15.

We did not audit the financial statements/ financial information of a subsidiary included in the consolidated financial
results, whose financial statements/financial information reflect total assets of Rs. 0.04 crores and net assets of Rs.
0.04 crores as at March 31, 2023, total revenue of Rs. 0.01 crores and Rs. 0.03 crores, net profit of Rs. (-) 0.01 crores
and Rs. 0.00 crores (*), total comprehensive income {(comprising of profit and other comprehensive income) of Rs. (-)
0.01 crores and Rs. 0.00 crores (*) for the quarter and year ended March 31, 2023 respectively and net cash outflows
amounting to Rs. (-) 0.01 crores for the year ended on that date, as considered in the consolidated financial resuits.
This financial resuits/ financial information has been audited by other auditors whose reports have been furnished to us
by the Management and our opinion and conclusion on the consolidated financial result, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 12 above.

* Below rounding norms of the Company.

The financial statements of a subsidiary located outside India, included in the consolidated financial statements, which
constitute total assets of Rs. 5.53 crores and net assets of Rs. 5.50 crores as at March 31, 2023, total revenue of Rs.
1.54 crores and Rs. 4.54 crores, net profit of Rs. NIL and Rs. NIL, total comprehensive income (comprising of loss and
other comprehensive income) of Rs. NIL and Rs. NIL for the quarter and year ended March 31, 2023 respectively and
net cash outflows amounting to Rs. 0.28 crores for the year then ended, have been prepared in accordance with
accounting principles generally accepted in its country. The Holding Company's management has converted the
financial statements of such subsidiary located outside India from the accounting principles generally accepted in its
country to the accounting principles generally accepted in India. We have reviewed these conversion adjustments made
by the Company's management. This financial results/ financial information has been audited by other auditors whose
reports have been furnished to us by the Management and our opinion and conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiary is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 12 above.

The consolidated financial statements also include the Group's share of total comprehensive income (comprising of
loss and other comprehensive income) of Rs. NIL and Rs. NIL for the quarter and year ended March 31, 2023
respectively as considered in the consolidated financial statements, in respect of an associate company whose financial
statements have not been audited by us. This financial results/ financial information has not been audited by their
auditor and the same has been certified by the management and our opinion and conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of this associate is based solely on such unaudited
financial statements/financial information. In our opinion and according to the information and explanations given to us
by the management, this financial statements/ financial information is not material to the Group.

Our opinion on the consolidated financial results is not modified in respect of the above matters with respect to our

reliance on the work done and the reports of the other auditors and financial statements certified by the Holding
Company’'s Management. :
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16. The figures for the quarter ended March 31, 2023 and the corresponding quarter ended in the previous year as reported
in the Statement are the balancing figures between audited figures in respect of the full financial year ended on March
31, 2023/ March 31, 2022 and the published year to date figures upto the end of the third quarter of the current and
previous financial year respectively. Also, the figures up to the end of the third quarter had only been reviewed by us
as required under the Listing Regulations and not subjected to audit.

17. The consolidated financial results deait with by this report have been prepared for the express purpose of filing with
stock exchange. These results are based on the audited consolidated financial statements of the Group for the year
ended March 31, 2023, on which we have issued an unmodified audit opinion vide our report dated May 09, 2023.

For Singhi & Co.
Chartered Accountants
Firm Registration Number: 302049E

Navim@ra Kumar Surana

Partner
Membership Number 053816
UDIN: 230538/ Bl X NKT §28F

Place: Kolkata
Date: May 09, 2023



