
EUROTEX INDUSTRIES AND EXPORTS LTD.
1 lth Floor.2
Phone : (022) 212041408 E-Mail : eurofex@eurotexsroun.com

\ilebsite : wwrv.eurgtexgrgun.in
C IN : L70200MH1987PLC042598

Trading Ring,
ilding, Phiroze Jeej eebhoy llowers,

t, Fort, Mumbai - 400 001.
z 521014 (BY BSE LISTING CBNTRB)

20th May,2023

The ry
National tock Exchange of India Limited
Excha Plaza,sth Floor,
Plot No. 1, G Block,
Band urla Complex,
Bandra ), Mumbai - 400 051.
Stoch EUROTEXIND (BY NSE NEAPS)

m,

ITBD FINANCIAL RESULTS FOR THE YEAR ENDED, 31ST MARCIJ,}OL3.

by the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
2015, we are enclosing herewith a copy of the Audited Financial Results along with Audit

The
B Limi
I't Floor,
Rotunda
DalalSt
Stocl< C

As requ

KUMAR PATODIA
MANAG G DIRECTOR
DIN 0002733s

INDUSIRIES AND EXPORTS LIMITED

/'tvJ_^-^__

Regulati
Report an Declaration of Unmodified Opinion for the quarter and year ended 3lst March, 2023.

This is your kind information and records.

Yours

For IIUR



6. Karim Chambers, 40' A' Doshi Marg' (Hamam Street)'

Mumbai 400 OO1 INOIA';;;;;.; ffii:i1i33: iffi il3ffi lll:
co

TERED ACCOUNTANT$

Fax

E"mail

0091-2?-2265 01?6

murnbai@lodhaco'cont

he Board of Directors of

;;.i;; ilr;tries and ExPorts t'imited

on the audit of the Finanr;ial Results

have audited the accom pa rryi ns fi nancial results. 
"i . -E: 1?t"i.' il5tt:?.i:: ffr:il;l;

d:'[:lJ::;T'i[3.],&J,ffi ri:i:I*:x;^i."',#Tl",iff :?I']
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,r:l #5,1#1i,3i ,lijffi,'#il:',ffil.li,Ii",:,i"'niquio,"nts) 
Resurations, 2015,

as 
-am"nOeO 

("Listing Regulations'')'

ln our opinion and to the best of our information and according to the explanations given to us'

these financial results:

are Presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard.; and

ffi :'l'H::liHJ:[1]^:li:':ly.:,:n:1"^:','::':':lillJ:X'.T;il,:]lll:lll::
iif :Jffi ilil:''J;"J:'itiJ"i:ull,,q:{.*i.:i*mff ::il:,}%:llT[?
$1"::il".::.ii:.?X!ffi il:'qT:'i::':'^r:*f l:;lS,T'*:':ii::f *.i:lpi
ffi ffi :?ilff:"J:iH;:':,?""''":fi ;'5.'"qf:.1-:l*,'"??"13:":"J"f$fi:?J'[l
Hlr;l.;l}fliffiil:'ff;;:;.il;;iiiio'*,tion for the vear ended March 31'

(i)

(ii)

2023.

Basis for OPinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) ot tie 
'c*i.ni", n.t, zori lin" nctl our 

.responsibilities 
under those

standards are further ;";ili in the Auditli; ii:;;"^tll*.P' ir'" R'oit of the Financial

Resurts section of our report !\re a1e indepenJent of the company in accordance with the code

of Ethics issued by the rrLtitrt" of Chartered ;;;;;i;;i" of lndia itcnt) togetner with the ethical

requirements that are |,"r"rrni1o 
"ur 

audit of in"lr"n.ial results under the provisions of the Act

and the Rutes thereu;;r;;;;;L nuu" tumrLJ o'i otner ethical responsibilities in accordance

*itn tn"r" requirements and thtl Code of Ethics'

we berieve that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit oPinion'

Material Uncertainty Related to Going Concern

Withoutqualifying,wedrawyourattentiontonoteno.4ofthefinancialresultswithrespecttothe
fact that these finanlilr" i"iurti nave ueen prepared on a 

. 
going concern basis' which

contemptates tne ,"uii)iion oi 
".""t" "no 

li" #;Jf""6t;t riauiiitrei in the normal course of

business though the company has incurr.e;;*ti l;t; o'uring the current year' losses during

eartier periods/yearr, n'*i.Gi"o.J it, 
"ntirJ 

,iJ *o,"tn' tnut thl operations ol the manufacturing

otants at Kothapur have coitinued grinding [jfillii.. iSin fr^arcn, 2019 and announcement of

iheir ctosure on goih-Maiin, zoiz. Th"-#;;;*,i.nri,r"tl,'-"d dues of lender banks (bv

borrowing tro, pro*oio|jj,b ffiprn,.*l ,ii:""t exlfaineO Oy,the management' it is exploring

the possibirity to teasl'Jut"prarlt ano'u""nrnJiiJJ (ir'.pu. Mi*s, studving ways to revive some

1lflag*



operations of the Company as alscr to undertake the further development of available land area
at Kolhapur in near future and in view of such positivities, the financial statements have been
pi'epared on a going concern basis.

Management's Responsibilities for the Financial Results

$uarterly financial results have ber=n prepared on the basis of the annual financial statements.

lhe Company's Board of Directors are responsible for the preparation of these financial results
tfat give a true and fair view of the net profit and other comprehensive income and other financial
irfformation in accordance with ther applicable accounting standards prescribed under Section
1p3 of the Act, read with relevant rules issued thereunder and other accounting principles
gpnerally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations.

T]his responsibility also includes maintenance of adequate accounting records in accordance with
tfle provisions of the Act for safeguarding of the assets of the Company and for preventing and

ftecting frauds and other irregularities; selection and application of appropriate accounting
pplicies; making judgments and estimates that are reasonable and prudent; and design,
ir]nPlementation and maintenance of adequate internal financial controls, that were operating

flectively for ensuring the accurac'y and completeness of the accounting records, relevant to the
pfeparation and presentation of the flnancial results that give a true and fair view and are free
f(om material misstatement, whetherr due to fraud or error.

lrtr PreParing the financial results, the Board of Directors are responsible for assessing the

$ompany's ability to continue as a going concern, disclosing, as applicable, matters related to
gping concern and using the going concern basis of accounting unless the Board of Directors

$ther intends to liquidate the Company or to cease operations, or has no realistic alternative but
td do so.

Tfhe BoarO of Directors are also responsible for overseeing the Company's financial reporting

Iro""...

{uditor's Responsibilities for the Audit of the Financial Results

Qur objectives are to obtain reasonable assurance about whether the financial results as a whole

lre free from material misstatement, whether due to fraud or error, and to issue an auditor's
rpport that includes our opinion. Reasonable assurance is a high level of assurance but is not a

{uarantee that an audit conductr:d in accordance with SAs will always detect a material
nfisstatement when it exists. Misstatements can arise from fraud or error and are considered
rfaterial if, individually or in the aggregate, they could reasonably be expected to influence the
$onomic decisions of users taken on the basis of these financial results.

,$s part of an audit in accordance with SAs, we exercise professional judgment and maintain

flrofessional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of ine nct,
we are also responsible lfor expressing our opinion on whether the Company has
adequate internal financial control system in place and the operating effectiveness of
such controls

o Evaluate the appropriatenerss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

2llrage



Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are rr:quired to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, fruture events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions
and events in a manner thalt achieves fair presentation.

ateriality is the magnitude of misstatements in the financial statements that individually or in
makes it probable that the economic decisions of a reasonably knowledgeable user of

financial statements may be influenced. We consider quantitative materiality and qualitative
in (i) planning the scope of our audit work and in evaluating the results of our work and (ii)

evaluate the effect of ant identifierd misstatements in the financial statements.

communicate with those charged with governance regarding, among other matters, the
scope and timing of the audit and significant audit findings, including any significant

in internal control that rve identify during our audit.

also provide those charged with governance with a statement that we have complied with
ethical requirements regarding independence, and to communicate with them all

and other matters that may reasonably be thought to bear on our independence,
where applicable, related safeguards.

Matters:

(1) The Financial Results inclu,Ce the results for the quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

(2) The audit of financial results for the quarter and year ended March 31, 2022 included in
the Statement, was caniecl out by preceding auditors who have expressed unmodified
opinion vide their audit report dated May 21, 2022, which have been furnished to us and
which relied upon by us for the purpose of our review of the Statement.

opinion is not modified in respelct of these matters.

For Lodha & Company
Ghartered Accountants
Firm Resistration No' tBioglt.trrv 

signed by
A M AMHARIHARAN

H A R I H A RA N Date: 2023.0s 
:2?- 

17:28:42 +05'30'
A M Hariharan
Partner
Membership No.038323
UDIN : 230383238GYEOA5175

20,2023
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As at
3 r.03.2022

1"336.6 I

:i,l0s.00

E6.5,84

525.37

2-19.48

208.63

j,2s7.{s 
i

.127.0-\ | .t8t.r9
Il.j.2:i I t2t.t6
i2.l e i _s4.sg

348. 16 I :i48. I 6

a) Propeny, planr and equipmenr

{i) lnvestmcnts
(ii) Deposits

) Incomc tar( assets
Other non-current assets

Totnl non_current

(a) lnventories
(b) Assets held for disposal

(i) Trade reoeivables
(ii) Cash and cash equivalcnts
(iii) Bank balancos o*ror than( ii) above
(iv) Other financial asscts

.r,rut.I I

174.87

t.49

9.57

lt.3 I

16.00

12.2 t

.40.01
262.46

73.96

1.4!

0.41

60.?'/

I t.75
14.6 r

52.04

a) Equity share capital
b) Other etluity

Totel

I. Non-current liabilitics
.) tiinancial liabiliries
(i) Borrowings

b) Defened tax liabilitios (net)
'l'otal nor_c0rrcnt liabili

I. Current liabitities

(i) Borrowings
(ii) Trade payables
(l)Total outstanding due to mlcro enterprises
and small enterprises
(ll)Total outsranding due tocreditors other tharr
micro entcrprises and small enterpris.e.s;
(iii) Other financial liabilities
) C)thcr current liabilities
) Provisions

871.02
(2,s21.,r8

(r,955.92

Total equity and liiabilit

6ro*$
*tuutnentotj*

l. Equity

Liabilitics

[(a) Finoncial liabit ities

Total current
Total

Curreot assets

3,_305.00

369.{6
9s9.89

286.90



above 3udi'ed 
'inancl'l 

retults ha,e been revl€wed by the Audit committce and were theretfter approved and taken on racord by therd ot Dtrectors in their meetlnS held on zqh uay, 202i. nestaiutory ruanois havr erpressed an uimooifled optnton on the above resurts.

tlSutei lor the quarter ended March 31, 2023 and Match 31, 2022 are the balanclng ,lgures belween the audtted tigurer in r€spect of the ,uil
litffi::l1jt"J:::t[T.rt* t oate trtures w to the tit,o q*rre, ro, the rerevanl ,inancor v"", *r,,"n *",e subjecrcd ro ri,iled

comp'ny hrt onlY two tcport'ble busincst rcgnrent l.!. Yrrn and Rerl est.te dlyrropment setmcnl, in t€rm, o, requrrements of rND As-and h.3 its operauonr / aslcts locatcd ln tndi..

Boerd of Directo.s in thetr meetlng hetd on Z6th March, 2OZZ, h.rdecided to, closufc of its manuracturinS plants sltuated at xolhapur under

;*l:J#f:ffi,1il1;Lli,'ijlllll::::::t:i::::'.y1:1"y,_.jp,:",'",r;;;;;''-i^*iiiiu",.,,,,o,garis,neou, o'unfalr and lllesal activltiet or lrbout Incturring swere int".rnion ,rr"i,1 .n'o ffiffi#'fiH::;l'"ffi:i':'l3iL]r1",*
::lr_r",:H:::"j::::*:: 

rj:"i::1r::,.11 
:11^y..n, 1g22 

.tthe main B.te of the pranrs .nd a copy o, sard Norice Ias been|d workers and 
'uthorlries' 

The companv has sent terminaton retrers ro ar the remahing 38 *rr.""ilJ,ilTil,;ff:i:ffiffil
lr::H""j:",Y",:..:.:::'^,,.,::|"j"::l::::ll:l ** ,.,ijudice, has been arso","J 

"?ili;;;;n.bre supreme court)ninsthatrhe remedy has ro besoushr inthe rton'bh H,o*'". r.""'ii";;,ffi;#;":ilJ: ffi;:ffi'Jillrl"ilt"on rnny,|,:'":I;:T:t"'tril:fl:"*:.f:l]l^i:T:lf1,y-c"ie."v.xpecj. ravourabredecision.rhernrnas€menthas satued a*duesoilenderbanks,exprorrnsthepo$rbrityroreaseor,u,iro,igr,J]ni';;ffiil;#;iliilil"J;,,Ji,H,l::ffiIi'ii":f#

[r,J[:: :1,*:rJ:l]f::r.:i:T:T:-:1lq:, oeverop,rient of avairabre rand a,ea .r xorhapur in near future and in vi.:w of suchlhe tinanclal statements have been prepa,ed on a Soing concern basis.

€t lncome" lncludeS 
'o' 

the curtent quarter and 'rear Rs. u.66 laths.nd_fii, 56.62 rakhs, ,especilvely; prevrous years, corresponding quarteryear lncludet R3'86'52 l'khs and Rs' 1u.27 lath$ ,espectively b€ing prorit on sate ofcertaln'plant a iactrnerrs at xolhapur.

perlodr' fi&r6 have been regrouped / rearante4 tfrelevel @nrldered necesJery to make them compartbrc to currcnt perrod.,

6H-b
*iuur,.raru.of *
&;;r9

- \ L:i,'w#'

For Euroler ln ErporlE Llmlted

K.K. Patodia
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(Rs. tn Leths)

A CJ{5H'lou'IROM OpEnAnilc Acflvtllei:
Lots bf,lore f.r
Adjustmnt' tor!

Depr€ciation end anronlratlon elpenrc

Flnancc CGt5
lntcrcst rarned
Increze in valuc ol {rehold larnd coverted into ,tGk ln trada loet )provllionr no lonBr..equarcd tdltt.n b.cl
(proril, / Lo,r on relc of propcrty, pl.nt,nd lquipment
Divtdsd e.rned
n.m.arurcmcnt of thc net detincd lcncfit li.bilitics/la3rar)

Opentlnt Profit bato.. urorfln! crpltal Oaat6
Adiu$rncntr roi:

occreasc/ (lncrcrsel in fradc and Othar Rrccivabls
Occrcara/ (lncrcarc) ln lnycntfile.
tncre.3e/ (Dccrce3c) ln Tr.da irnd Olh.r payeblrr

cash 6cnahted trom Op.ntlonr
oircct T.x6 paid

ITETCASH GENEMITo FRoM /(UsEo I,u o,PGnAnNG AGIM,IES

! crAsH FtowfioM tilvEsflNG ACTMnES:

purch.!€ of property, plent and aqulpmcnt
Sele of propcrty, Dlanl and lqulpmst
lnt.lc$ Rcclivcd
Oividend rec.ived

I{ET CTsI GEN'RAITO FROM INVESIING ACIIVITIES

c cASfi rtow rRoM f tN^iigr{G AcnvrtlEt:
(Scpaymotl o, Long.flrm Bqr*ing!
(irprymcrul/ proccad, of Short-fcrm Borrowintt (Nd,
Fin.nce costs prld

ilsr (ASH G€I|ERAIIO teOM/ (usEo tN) Ftl{^ilorlc AcnvtTtls

NEt ttlcREASt / (Otcnt^st] la{ casl{ Aflo (a3H EQU|VA| tr{Is

Cesh rnd c,sh equivalcnts rt the bc8lnning oldlr ycer
Carh and cash equivdentr at the cnd of.lhc V!e,

iot lne yetr anded Foi iha yGtrGndcd
3tn Murh, 202! ,t3t urrll\ lo22

l3x.2El (r,066.791

s15.63 330 2t

24o,u
(4.32)

747.74
(1.!9)

(s6.621

t14.33)
(3.141

230.04
(s ssl

(7.r0)
(111.271

(s.38)

{sl.02}

28r.5t _ [5si.it

52.,)4

tl5.,l9
tlog.ql 123,t.48'8:1.59 l7I.7.i
22.68 E.Ll

t06,.27 lr{4,.si

(5.30, (0.12,
67.96 129.1s
4.32 5.s5
14.33 5.3t

-

tlJr r!9.96

-

: E7Z.(n
(2'(l.04t

- 

.(r4o.o4) +ii#
152,45' !s,3s

0.9,
(roo.91l

fi.77
8.31

25.42

&77

6)):''{.?)
1(MUi3r''o'' i

Q;'#2



EUROTEX INDUSTRIES AND EXPORTS L: llllf. Rehpio (-ho-r.^-^ rrth

The Secretary
BSE Limited
1't Floor. New Trading R:ing,

Ir1r.r9" Buitd ing, ph i roze Jeej eebhoy Towr:rs,
Dalal Street, Fort, Murnbai - dO OOf.
Stock Code: S2l0l4

The Secretary
National Stock Exchange of India Limited
Exchange plaza, 5,h Floor,
Plot No. C/l, G Block,
Bandra-Kurla Complex,
Bandra (East), Mumba,i- 400 051.
Stock Code: EUROTE)(ND

Dear Sir/Madam,

.,
iman P,

(BYBSE LISTING C

(BY NSE

20th May,2023

and Disclosure

red by M/s. SVp &
Auditors of the

for the quarter and

Sub: Declaration pursua,t to Reguration 33 (3) (d) of the SEBr (Listing obrigaReq uirements) Regulatiorrs, 20 I 5I

This is for your kind inforrrration and records.

Thanking you,

Yours faithfully,

For EURoruxrffilpry ExpoRrs LrMrrED
/

KRISHAN KUMAR PA'IIf, DIA
MANAGING DIRECTCIR.
DIN NO.: 0002733s

witlr reference to the abcv,), we hereby declare and confirm that the Audit ReportAssociates, chartered. Accountantr (ri* Rr;gistration No., 
- 

oo:s:sry, Statucompany, o, the Audited rrinanciar Resurts orttl compuny uiong witrr Audit Relyear ended 3 1st March, 2r)2:3 is unmodified.
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