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Dear Sir/Madam, 
 
RE: AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED, 31ST MARCH, 
2021. 
 
As required by the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith a copy of the Audited Financial 
Results along with Audit Report and Declaration of Unmodified Opinion for the year ended 
31st March, 2021. 
 
This is for your kind information and records. 
 
 

Thanking you, 
 
 

Yours faithfully, 
FOR EUROTEX INDUSTRIES AND EXPORTS LIMITED 
 
 
 

RAHUL RAWAT 
COMPANY SECRETARY 
 
Encls: As above 
 
 
 

 
 
 
 
 
 
 

RAHUL 
RAWAT
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SVP A$SOCIATES 
CHART RED ACCOUNTANTS 00 

B-601, SERENITY, RAHEJA REFLECTIONS, 
THAKUR VILLAGE, KANDIVALl(EAST), 
MUMBAl-400101 Mobile: 09820047387 
E-Mail : yksinghania@gmail.com 

INDEPENDENT AUDITOR'S REPORT 

0 

he Boarrd of Directors of 

I urotex Industries and Exports Limited 

eport Qn the audit of the Financial Results 

e have audited the accompanying financial results of Eurotex Industries and Exports 
imited ('the Company') for the quarter and year ended March 31, 2021, attached herewith 
long wi1h notes thereto, being submitted by the Company pursuant to the requirement of 
egulati<l>n 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
015, as amended ("Listing Regulations"). 

I our opinion and to the best of our information and according to the explanations given to 
s, these financial results: 

(i) ~re presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information for the quarter ended March 31, 2021 and 
net loss and other comprehensive income and other financial information for the 
year ended March 31, 2021 . 

asis for Opinion 

e conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
ection 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
tandarqs are further described in the Auditor's Responsibilities for the Audit of the Financial 
esults section of our report. We are independent of the Company in accordance with the 
ode of Fthics issued by the Institute of Chartered Accountants of India (ICAI) together with 

t e ethiqal requirements that are relevant to our audit of the financial results under the 
revisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
sponsibilities in accordance with these requirements and the Code of Ethics. 

e believe that the audit evidence we have obtained is sufficient and appropriate to provide 
basis for our audit opinion. 

aterial Uncertainty Related to Going Concern 

ithout Cj1Ualifying, we draw your attention note no. 4 of financial results with respect to the 
ct that these financial results have been prepared on a going concern basis, which 

ontemp!ates the realization of assets and the satisfaction of liabilities in the normal course 
f busin¢ss though the Company has incurred cash loss during the current year, losses 
uring the last couple of previous periods/years, having eroded its entire net worth, and that 
e oper~tions of the Mills have continued grinding halt since 25th March, 2019 on account 

f persistent, unfair and illegal activities of labour including strike resorted to by workers and 
isconnection of power and lack of working capital. The management has already settled Mso . 

~ ~,-.--f/Ql 
~( ,~ 

Head Office : New Delhi Branch: Ghaziabad 

(/){ V ~.,. 
*( >* o, /f 

:>,,_' J "''<(' :<:;.-~-~ ... ~ 
•l'fD f.(,Cv 



SVP & ASSOCI TES CONTINUATION SHEET 

d es of terder banks (by borrowing from promoter group companies}, is exploring ways to 
s ttle workers legal dues, studying ways to restart the operations of the Mills, pursuing to 
ra se further funds from selling surplus assets (during the year end, substantial cash flow 
w s generated by disposing off of certain assets of the Company at Kolhapur) exploring for 
s urces of additional funds to restructure the operations after proper evaluation and in view 
o such pqsitivities, the financial statements have been prepared on a going concern basis. 

phasi~ of Matters 

draw your attention to note no. 5 of the financial results with regard to management's 
a sessmerit about the impact on Company's operations due to COVID 19 pandemic 
o tbreak and lockdown. The management apart from considering the internal and external 
in ormatio~ up to the date of approval of these financial results, the Company has also 
p rformed sensitivity analysis on the assumptions used including in respect of realisability of 
a sets based on current indicators of future economic conditions, the Company expects to 
re over th, carrying amount of all these assets. 

T e impact of the global health pandemic may be different from that estimated as at the date 
of approv~I of these financial results. Considering the continuing uncertainties, as explained, 
th Mana~ement will continue to closely monitor any material changes to future economic 
c nditions. 

M nagemt3nt's Responsibilities for the Financial Results 

Q arterly financial results have been prepared on the basis of the annual financial 
st tement~. The Company's Board of Directors are responsible for the preparation of these 
fin ncial r,sults that give a true and fair view of the net profit and other comprehensive 
in ome amd other financial information in accordance with the applicable accounting 
st ndards prescribed under Section 133 of the Act, read with relevant rules issued 
th reunden and other accounting principles generally accepted in India and in compliance 
wi h Regulr3tion 33 of the Listing Regulations. 

T is respohsibility also includes maintenance of adequate accounting records in accordance 
wi h the ~revisions of the Act for safeguarding of the assets of the Company and for 
pr venting and detecting frauds and other irregularities; selection and application of 
ap ropriat~ accounting policies; making judgments and estimates that are reasonable and 
pr dent; ~nd design, implementation and maintenance of adequate internal financial 
co trols, t~at were operating effectively for ensuring the accuracy and completeness of the 
ac ounting records, relevant to the preparation and presentation of the financial results that 
gi ea tru~ and fair view and are free from material misstatement, whether due to fraud or' 

In prepari~g the financial results, the Board of Directors are responsible for assessing the 
C mpany'~ ability to continue as a going concern, disclosing, as applicable, matters related 
to going cencern and using the going concern basis of accounting unless the Board of 
Di ectors either intends to liquidate the Company or to cease operations, or has no realistic 
alt rnative but to do so. 

Th Board of Directors are also responsible for overseeing the Company's financial reporting 
pr cess. 



CONTINUATION SHEET 

A ditor's Responsibilities for the Audit of the Financial Results 

ur obje~1ves are to obtain reasonable assurance about whether the financial results as a 
w ole are free from material misstatement, whether due to fraud or error, and to issue an 
a ditor's r port that includes our opinion. Reasonable assurance is a high level of assurance 
b t is not a QUarantee that an audit conducted in accordance with SAs will always detect a 
m terial "[1isstatement when it exists. Misstatements can arise from fraud or error and are 
c nsidere~ material if, individually or in the aggregate, they could reasonably be expected to 
in luence 1he economic decisions of users taken on the basis of these financial results. 

A part of an audit in accordance with SAs, we exercise professional judgment and maintain 
p ofessional fkepticism throughout the audit. We also: 

• Id ntify and assess the risks of material misstatement of the financial results, 
w ether due to fraud or error, design and perform audit procedures responsive to 
th se risks, and obtain audit evidence that is sufficient and appropriate to provide a 
ba is for our opinion. The risk of not detecting a material misstatement resulting from 
fra, d is higher than for one resulting from error, as fraud may involve collusion, 
forpery, intentional omissions, misrepresentations, or the override of internal control. 

• Oqtain an understanding of internal control relevant to the audit in order to design 
au~it procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
th~ A9i, we are also responsible for expressing our opinion on whether the Company 
ha$ ~dequate internal financial control system in place and the operating 
efffctiveness of such controls. 

• Ev.aluate the appropriateness of accounting policies used and the reasonableness of 
ac~ounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
ba~is of accounting and, based on the audit evidence obtained, whether a material 
un ertainty exists related to events or conditions that may cast significant doubt on 
th Company's ability to continue as a going concern. If we conclude that a material 
un!rtainty exists, we are required to draw attention in our auditor's report to the 
rel ted disclosures in the financial results or, if such disclosures are inadequate, to 
m dif)' our opinion. Our conclusions are based on the audit evidence obtained up to 
th date of our auditor's report. However, future events or conditions may cause the 
Co pany to cease to continue as a going concern. 

• Ev~luc;1te the overall presentation, structure and content of the financial results, 
inc uding the disclosures, and whether the financial results represent the underlying 
tra s~ctions and events in a manner that achieves fair presentation. 

M teriality is the magnitude of misstatements in the financial statements that individually or 
in aggregate r,akes it probable that the economic decisions of a reasonably knowledgeable 
u er of th~ fi~ancial statements may be influenced. We consider quantitative materiality and 
q alitativel.factors in (i) planning the scope of our audit work and in evaluating the results of 
o r work and (ii) to evaluate the effect of ant identified misstatements in the financial 
st tement,. 

comm~nicate with those charged with governance regarding, among other matters, the 
pl nned s¢ope and timing of the audit and significant audit findings, including any significant 
d ficienci~s in internal control that we identify during our audit. 
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CONTINUATION SHEET 

e also ro · ide those charged with governance with a statement that we have complied 
w th relev nt ethical requirements regarding independence, and to communicate with them 
al relatio s ips and other matters that may reasonably be thought to bear on our 
in epend n , and where applicable, related safeguards. 

I Results include the results for the quarter ended March 31 , 2021 being the 
b lancing fig re between audited figures in respect of full financial year and the published 
u audited ye r to date figures up to the third quarter of the current financial year which were 
s. bject to lim ted review by us. 

0 r opini n i not modified in respect of this matter. 

Mumbai 
J ne 22, 0 1 

For SVP & Associates 
Chartered Accountants 
Firm Registration No. 003838N 

~~~L 
Yogesh Kumar Singhania 
Partner 
Membership No. 111473 c::rot5g5 
UDIN : 2, I J l1r3A-ltlrAc 7 



I EUROTEX INDUSTRIES AND EXPORTS LIMITED 
REGD, OFFICE: 1110, RAHEJA CHAMBERS, 11TH FLOOR, 213, NARI MAN POINT, MUMBAI - 400 021 

CIN : L70200MH1987PLC042598 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021 

s. 
No. 

I 
' 2 

I 

Particulars 

1 Revenu1 from Operr tions 
2 Other In :ome 
3 Total Rt venue (1+~) 

4 Expenos: 
(a) Cos of materials consumed 
(b) Purchase of Stoek-in-Trade 
(c) Cha ~ges in inventories of finished goods, work-

in-prpi:,ress & S~ock-in-Trade 
(d) Em~ loyee benefits e1<pense 
(e) Power & Fuel 
(f) Finahce costs 
(g) Dep eciation anr amortisation expense 
(h) OthE r expenses 

Toti I Expensej (a to h) 

5 Profit/( oss) befor tax (3-4) 

6 Tax E,q enses 
a) Def1 rred tax 
Tax Ext ,enses 

7 Profit/( oss) for t l e period (5-6) 

8 Other C omprehen Ive Income 
(i) !terrs that will n t be reclassified to profit or loss: 

(a) l'emeasurerj,ent of the net defined benefit 
liabi ities/ (assets) 
(b) I quity instruments through other 
comprehensive ,ncome 

(ii) Income tax relaling to items that will not be 
reel, ssified to profit or loss 

9 Total C ~mprehen~ive Income for the period 

10 Paid up equity sh_fe capital 
(Face v:ilue : ·10 'fr share) 

11 Other e~ulty 

12 EarninE Per Share (of ·10 each) 
a) Bask (Not to be ~nnualized) 
b) DilutE d (Not to b1 annualized) 

3 
3 Months 
ended 

(31/03/2021) 
Audited 

ReferNote2 

594.92 
757.10 

1,352.02 

428.01 

75.11 

473.16 
5.97 
4.00 

89.66 
168.12 

1,244.03 

107.99 

26.78 
26.78 

81.21 

57.27 

(18.91) 

(9.65) 

109.92 

874.02 

0.93 
0.93 

4 
3 Months 

ended 
(31/12/2020) 
Unaudited 

863.91 
33.44 

897.35 

691.84 

86.49 

373.31 
8.05 

113.41 
92.19 

112.24 
1,477.53 

(580.18) 

61 .58 
61.58 

(641.76) 

76.65 

(19.30) 

(584.41) 

874.02 

(7.33) 
(7.33) 

5 
3 Months 

ended 
(31/03/2020) 

Audited 
Refer Note 2 

987.42 
60.12 

1,047.54 

57.72 
219.89 

626.57 

241.57 
15.24 
89.54 
91.83 

135.52 
1,477.88 

(430.34) 

56.26 
56.26 

(486.60) 

(202.91) 

(15.87) 

55.06 

(650.32) 

874.02 

(5.55) 
(5.55) 

6 
Current year 

ended 
(31/03/2021) 

Audited 

2,364.48 
1,102.44 
3,466.92 

1,315.92 

691.90 

1,469.61 
31.82 

319.26 
365.99 
477.56 

4,672.06 

(1,205.14) 

(32.07' 
(32.07) 

(1,173.071 

(17.73) 

84.48 

(16.80) 

(1,123.12) 

874.02 

(1,571.10) 

(13.41) 
(13.41) 

(Rs. in Lakhs) 
7 

Previous year 
ended 

(31/03/2020) 
Audited 

4,205.77 
753.86 

4,959.63 

1,396.64 
958.02 

1,388.93 

1,827.15 
99.09 

446.58 
371.04 
652.14 

7,139.59 

(2,179.96) 

(304.44 
(304.44 

(1,875.521 

(187.91) 

(160.74) 

88.54 

(2,135.63) 

874.02 

(446.37) 

(21.43) 
(21.43) 



Notes: 
1 

Boar of Directo sin their meeting held on 22nd June, 2021. The Statutory Auditors have expressed an unmodifie~ opi ion on the above results. 
The hove audit d financial results have been reviewed by the Audit Committee and were thereafter approved and tarn on record by the 

2 The gures fort e quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited fl ures in respect of the full 
fina ial year an the published year to date figures up to the third quarter for the relevant financial year which were subjected to limited 

revl by the st, utory auditors. 

3 The ompany ha only single reportable business segment i.e. 'Yarn segment' in terms of requirements of Ind AS - 1081 nd has its operations/ 
located in india. 

4 Res ts for the c rrent quarter/ year have been adversely affected due to continued grinding halt of mills operation si ce 25th March, 2019 on 
acco nt of persi ent, unfair and illegal activities of labour including strike resorted to by workers and disconnection o power. Matter in respect 
of di puted labo r dues for lay off of workers, is subjudice, pending before the Honorable Supreme Court and the management expects a 
posi ive outcom , in view of the expert legal opinion in the aforesaid matter obtained by the Company. The management has already settled 
due of lender b nks (by borrowing from promoter group companies), is exploring ways to settle workers legal dues, studying ways to restart the 
ope tions of th Mills, pursuing to raise further funds from selling surplus assets (during the year end, substantial cash flow was generated by 
disp sing off of ertain assets of the company at Kolhapur),exploring for sources of additional funds and in view of such positivities, the financial 
stat ments have been prepared on a going concern basis. 

5 In th meantime there was an outbreak of Pandemic 'Novel Corornavirus' ("COVID -2019") and consequent Lockdown announced by the Centre 
and tate Gover ments on 23rd March, 2020. In view of recent surge in Covid-19 cases, few states reintroduced some restrictions and the 
Com any contin es to be vigilant and cautious. Due to impact of COVID - 2019 Pandemic, there might be an adverse impact on the Company's 
fina cials. The anagement however, has considered the possible future effects, that may inter-alia, impact the carrying amounts of inventories 
and rade receiv bles. The Management will closely monitor any material changes due to future economic conditions Ind take necessary 
mea ures to add ess the situation. 

6 "Ot r Income" ncludes for the current quarter and year Rs.706.87 lakhs and Rs.961.13 lakhs respectively; previous y ars' corresponding 
qua er and yea includes Rs.Nil and Rs. 546.09 lakhs respectively being profit on sale of certain land and building at Kllhapur. 

7 "Em loyee bene ,ts expense" for the current quarter and year includes Rs. 413.60 lakhs and Rs. 1093.40 lakhs respectively; previous years' 
corr sponding q arter and year includes Rs.88.28 lakhs and Rs.368.05 lakhs respectively being ex-gratia paid/ payable to the certain workers 
who have volun rily retired. 

8 Figu es of curre t quarter/ year are not comparable with previous years' corresponding quarter/ year due to the reasons as stated in Note 4, 5, 
Gan 7 above. 

9 Pre ous period ' figures have been regrouped/ rearranged, wherever considered necessary, to make them comparable to current period's 
pres ntation. 

Place : Mum ai 
Date : 22nd une, 202 

Fo, Eun»ex lnd'f=P,.::. um;tsd 

K.K. Patodia 
Chairman and Managing Director 

(DIN : 00027335) 



EURQTEX INDUSTRIES AND EXPORTS LIMITED 
State8'ent of Assets and Liabilities 

Particualrs 

Assets 
1. Non•current assets 
(a) Property, plant and equipment 
(b) Financial assets 

(i) In~estments 
(ii) Deposits 

( c) Income tax assets 
( d) Other non-current assets 

Total non-current assets 
2. Current assets 
(a) Inv¢ntories 
(b) Assets held for disposal 
( c) Fin~ncial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Sank balances other than( ii) above 
(iv) Other financial assets 

( d) Other current assets 

Eguity,and liabilities 
1. Equjty 
(a) Equity share capital 
(b) Oth~r equity 

Total current assets 
Total assets 

As at 
31.03.2021 

3,957.18 

194.05 
123.86 

63.05 
368.31 

4,706.45 ---------
189.04 

1.49 

5.55 
25.42 
12.37 
50.79 
78.86 

363.52 
5,069.97 

874.02 
(1,571.10) 

(Rs. in Lakhs) 

As at 
31.03.2020 

5,,8.14 

109.57 

lf3.99 
8.44 

368.36 
5,738.50 

ll45 2 8.90 

1 5.99 
48.10 
2.47 

53.54 
75.73 

1,596.18 
7,334.68 

874.02 
(446.37) 
427.65 Total equity (697.08) i-----_,;_------+----------1 

2. Liabilities 
L Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(b) Defci:rred tax liabilities (net) 

Total non-current liabilities 

II. Current liabilities 
(a) Fimthcial liabilities 

(i) Borrowings 
(ii) Trade payables 
(l)Total outstanding due to micro enterprises 
and small enterprises 
(Il)Total outstanding due tocreditors other than 
micro enterprises and small enterprises 
(iii) Other financial liabilities 

(b) Other current liabilities 
( c) Provisions 

Total current liabilities 

Total liabilities 

/f....0'',.----'.'i~otal equi~nd liabilities 

503.00 
712.00 

1,215.00 

2,433.00 

-

1,169.23 

427.09 
119.51 
403.22 

500.00 
727.26 

1,230.26 

2,333.18 

-

953.54 

405.08 
1,383.15 

601.82 

1----------+----------t 4,552.05 5,676.77 

1----------+----------t 5,767.05 6,907.03 

5,069.97 7,334.68 



EURO INDUSTRIES AND EXPORTS LIMITED 
ENT OF ~H FLOWS FOR THE YEAR ENDED 31st MARCH, 2021 (Rs. in Lakhs) 

For the year ended For the year ended 

31st March, 2021 31st March, 2020 
A H FLOW FROM OPERATING ACTIVITIES: 

oss before Tax (1,205.14) (2,179.96) 
djustments for: 

Depreciation and amortization expense 365.99 371.04 

Finance costs 293.97 426.33 
Interest earned (4.72) (9.75) 

Provision for doubtful insurance claims receivable 37.56 
Provisions no longer required written back (58.42) (5.65) 
(Profit)/ Loss on sale of property, plant and equipment (907.94) (572.89) 
Dividend earned (2.15) 
Remeasurement of the net defined benefit liabilities/ (assets) (17.73) (187.91) 

peratlng Profit before working capital changes (1,496.43) (2,160.94) 
djustment~ for: 

Decrease/ (Increase) in Trade and Other Receivables 180.35 121.34 

Decrease/ (Increase) in Inventories 812.41 2,301.00 

Increase/ (Decrease) in Trade and Other Payables (1,159.68) (899.74) 
sh Genen11ted from Operations (1,663.35) (638.34) 

irect Taxes paid (24.61) (2.87) 

ET CASH GENERATED FROM /(USED IN) OPERATING ACTIVITIES (1,687.96) (641.21) 

B H FLOW FROM INVESTING ACTIVITIES: 

Purchase of property, plant and equipment (5.49) (0.17) 
~ale of property, plant and equipment 1,904.20 633.82 

Sale of Equity Investment 979.20 

Interest Received 4.72 9.75 

Dividend received 2.15 

ET CASH G~NERATED FROM INVESTING ACTIVITIES 1,903.43 1,624.75 

C H FLOW FROM FINANCING ACTIVITIES: 

(Repayment) of Long-Term Borrowings (44.00) (72.00) 

(Repayment)/ Proceeds of Short-Term Borrowings (Net) 99.82 (451.59) 

Finance costs paid (293.97) (426.33) 

ET CASH G~NERATED FROM/ (USED IN) FINANCING ACTIVITIES (238.15) (949.92) 

ET INCREA$E IN CASH AND CASH EQUIVALENTS (22.68) 33.62 

ash and cash equivalents at the beginning of the year 48.10 14.48 

ash and cash equivalents at the end of the year 25.42 48.10 
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                                                                                                                        22nd June, 2021

  
1) The Secretary 
    Bombay Stock Exchange Limited 
    1st Floor, New Trading Ring, 
    Rotunda Building, Phiroze Jeejeebhoy Towers,         
    Dalal Street, Fort, Mumbai – 400 001. 
    Stock Code: 521014                               (BY BSE LISTING CENTRE) 
              

2) The Secretary 
    National Stock Exchange of India Limited 
    Exchange Plaza, 5th Floor, 
    Plot No. C/1, G Block, 
    Bandra-Kurla Complex, 
    Bandra (East), Mumbai – 400 051. 
    Stock Code: EUROTEXIND                                      (BY NSE NEAPS)
  
 
Dear Sir/Madam, 
 
Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
With reference to the above, we hereby declare and confirm that the Audit Report issued by 
M/s. SVP & Associates, Chartered Accountants (Firm Registration No.: 003838N), Statutory 
Auditors of the Company, on the Audited Financial Results of the Company for the year 
ended 31st March, 2021 is unmodified. 
 
This is for your kind information and records. 
 
Thanking you, 
 
Yours faithfully, 
For EUROTEX INDUSTRIES AND EXPORTS LIMITED 
 

 
RAHUL RAWAT 
COMPANY SECRETARY 
 
 

RAHUL 
RAWAT

Digitally signed 
by RAHUL 
RAWAT 
Date: 2021.06.22 
18:20:09 +05'30'

mailto:eurotex@eurotexgroup.com
http://www.eurotexgroup.in/

	IMG_0001
	IMG_0002
	IMG_0003
	IMG_0004
	IMG_0005
	IMG_0006
	IMG_0007
	IMG_0008

