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MANUFACTURERS AND EXPORTERS OF GENUINE LEDER GARMENTS AND LED ER GOODS

November 12, 2018

To,
The Department of Corporate Relations
BSELimited
P.].Towers, 25th Floor,
Dalal Street,
Mumbai - 400 001

Sir,

Ref.: Euro Leder Fashion Limited (Script Code: 526468)
Sub: Outcome of Board Meeting held on 12.11.2018

We write to inform you that the Board of Directors of the Company in its meeting held on Monday, 12th
November 2018 transacted the following business:

1. Un Audited Financial Results:
The Board of Directors of the Company approved the statement of Unaudited Financial Results of the
Company for the quarter and half year ended 30th September 2018. Enclosed copy of said unaudited
financial results as per Regulation-33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, along with Limited review report issued by statutory auditors of the Company.

2. Appointment of Woman Director-

The Board of Directors appointed Ms. Aishwarya S Nathan (DIN-08275482) as an additional
Independent Director of the Company with effect from 12th November 2018.

3. Retirement of Mr.S.lambunath. Independent Director of the Company ~
The Board took on record the retirement of Mr. S. [arnbunath (Din -00077420), Independent Director
of the Company whose term of office expired on 18th September 2018,

4. Retirement of Mr.N.Meenakshi Sundaram. Independent Director of the Company-
The Board took on record the retirement of Mr.N.Meenakshi Sundaram (Din -00037917),
Independent Director of the Company whose term of office expired on 18th September 2018,

We request you to kindly take the above information on record.
Thanking you,

The meeting commenced at 3.30 PM and concluded at 4.10 PM
Yours faithfully

On Behalf of the Board
For EURO-LEDER FASHION LIMITED

Shri.RM.Lakshmanan
Whole Time Director
(DIN: 00039603)

Registered Office & Factory: No. 99, G.S.T.Road, Pallavaram, Chennal - 600 043. India.
Phone: 91-44-42943200·225,91-44-22382923,91-44-22643437 Fax: 91-44-42943222

e-mail: admin@euroleder.com
I CIN No.: L18209TN1992PLC022134 I
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s_rassoctate yahoo.comThe Board or Director: of Euro Leder Fa~hi()n Limih:d

\\ l 1:1\ e rev iew ed the ne ompanying tatemcnt of unauditcd standalone financial re lilt. or
Euro Lcdcr Fa hion Limited ("·the Company .. ) 11 I the quarter and half year md 'J
so" ._cptcmber 20 J attached herewitl. being . ubrniucd h: the company pursuant to the
requirements 01" Regulation " of the '1:BI (Ii ting obligation and Disclo urc requirements)
Regulations, 2015. read with . EBI Circular o.Clk CrI) I AC 62 2016 dated .lul~ 5.2016.
c ccpt for the disclosure regarding 'Public Shareholdiug and 'Promoter and Promoter Group
Shareholding whi h have been traced from disclo urcs made b) the management and have not
been rev icwcd b) u .
I he preparation of the statement is the re ponsibilitj of the company'. j 1aIHH!CJl1l.:ntin
accordance \\ ith applicable Indian counting tandards ('Ind .\.' P .cificd under section 133
or the Companies Act. 2013. read \ ith rei \ ant rule • nd ha been appro cd b;. the Board or
Director .. Our respon .ibility is to e. .pre . a conclusion Oil the tatcmcnt ba: cd on our rt: icx .

We conducted our rev iew in accordance with the Standard on Review Engagement (SR1-)
241 O:'Re\ iew of Interim financial Information performed b) the Independent Auditor 01 the
entity" is lied by The Institute of hartered ccountants of India. This standard requires that
we plan and perform the rev iew to obtain moderate a. sura nee as to whether the financial
. tatcrncnt . are free of material mis tatcmcnt. rev iew of interim financial statement is limited
primarily to inquiric of person rcsponsibl for financial and accounting matter and analytical
procedures applied to the financial data. It is ubstantially le' in scope than an audit conduct d
in accordance \\ ith the generally accepted accounting standard .. the objective: of which is
expression of opinion regarding the financial . tatcm nt taken a a whole. We have not
p rformcd an audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes u to
behex e that the accompany ing statement of unaudited standalonc finan ial results prepared in
accordance with the applicable Indian Accounting 'tandard ('Ind ") pccificd under ection
133 or the Companies Act. 2013. read with relevant rules is ued thereund r and other
rccogni: ed accounting practice and policies ha' not disclo: ed the information required to be
disclo .ed in term' of Regulation "'3 of tl \. EBI (Li ling Obligation and Di closure
Requirements) Regulation. 2015, read with '1131 Circular i 10 CIR/CFD FAC/62/2016 dated
July 5. :20 16. including the manner in which it I: to b di. clo. cd. or that it contains an) material
misstatement.

jar, Ramakrishnan
Chartered Accountants
fRJ 'o.00663"'S

. ociates

.~.~
,/ , "'- .•.

I .{ /

Place: Chcnnai .
Date: iovember 12.2018

( .. Ramakri. hnan)
Partner
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M/S. EURO LEDER FASHION LIMITED
Regd. Office: 99, GSTRoad,

Pallavaram, Chennai - 600 043 .
, CIN:L18209TN 1992PLC022134

Statement of standalone unaudited Financial Results for the quarter and half year Ended 30.09.2018
(Rs.in Lakhs)

Corresponding 3 Year to date Year to date figures
Year to date

SI. No. Particulars
3 Months Ended 3 Months Ended months ended in the figures for half for previous period figures for current

30.09.2018 30.06.2018 previous Year year ended Year ended
30.09.2017 30.09.2018

ended 30.09.2017
31.03.2018

INCOMEFROMOPERATIONS UnAudited UnAudited UnAudited UnAudited UnAudited Audited

1 a)Net Sales/Income from Operations 1,668.91 1,937.47 2,328.08 3,606.38 3,924.81 7,512.16

b) Other Operating Income

c) Other income 108.22 132.51 187.36 240.73 330.21 939.99
Total Income from Operations (net) 1,777.13 2,069.98 2,515.44 3,847.11 4,255.02 8,452.15

2 Expenses

a. Cost of material consumed 1,291.81 1,638.49 1,802.68 2,930.30 3,216.95 6,540.28
b. Purchaseof traded goods . .

c.Changes in inventories of finished goods,work in progress and ·110.57 (39.01) (160.06) (149.58) (199.03) (97.16)
stock in trade . -

d. Employeesbenefit expenes 113.17 112.51 198.13 225.68 306.40 463.57
e. Finance Cost 45.27 45.83 50.16 91.10 79.09 144.38
f. Depreciation and amortisation expenses 10.00 15.00 5.00 25.00 15.00 38.10
g. Other Expenditure 399.41 274.30 587.63 673.71 784.22 1,255.86
Total expenses 1,749.09 2,047.12 2,483.54 3,796.21 4,202.63 8,345.03

3 Profit/(loss) from ordinary activities, but before exceptional items ft tax(1-2) 28.04 22.86 31.90 50.90 52.39 107.12

4 Exceptional items

5 Profit( +) Loss(-) from Ordinary Activjties Before Tax ( 3-4) 28.04 22.86 31.90 50.90 52.39 107.12

6 Tax Expenses 6.00 6.00 10.00 12.00 10.00 35.86

7 Net Profit( +)Loss(-) from ordinary activities after tax ( 5-6) 22.04 16.86 21.90 38.90 42.39 71.26

8 Other Comprehensive Income

9 Total Comprehensive Income after tax (7+8) 22.04 16.86 21.90 38.90 42.39 71.26

10 Paid up equity share capital ( face value of the share shall be indicated) 390.80 390.80 390.64 390.80 390.64 390.80
(Face value of Rs.l0/-each net of calls in arrears)

11 Reserveexcluding Revaluation Reservesas per balance sheet of 840.03 840.03 768.77 840.03 768.77 840.03
previous accounting year - .'

12 Earning per share (EPS) ~ro FASHION LlMIl ~D 0.56 0.43 0.56 1.00 1.09 1.82

a) Basicearning per share (in RS.).j;~ % ()(I JI 0.56 0.43 0.56 1.00 1.09 1.82

b) Diluted earning per share (in RS·~18rC'~~'\~~%1\ \\-- 0.56 0.43 0.56 1.00 1.09 1.82

. @>~~ Director
~



Statement of Assets & Liabilities (Rs.in lakhs)
30th September 31 March

2018 2018
I Assets UnAudited Audited

(1) Non-current assets
(a) Property, plant and equipment 1,420.55 1,301.89
(b) capital work-in-progress 19.39 19.39
(c) Investment property - -
(d) Financialassets

(i) Investments 0.09 0.09
(ii) Loans - -
(iii) Other financial assets 420.25 342.73

(e) Other non-current assets - -
Total non-current assets 1860.28 1664.10

(2) Current assets
(a) Inventories 958.14 808.57
(b) Financialassets

(i) Investments 126.69 126.69
(ii) Trade receivables 1,159.02 1,306.95
(iii) cash and cash equivalents 0.30 0.08
(iii) Bank balancesother than cash and cash equivalents 239.91 502.78
(iv) Loans& Advances 532.22 438.74
(v) Other financial assets - -

(c) Other current assets 652.55 528.61
Total current assets '1668.83 3712.42

Total assets 5,529.11 5,376.52

II Equity and liabilities
(1) Equity

(a) Equity share capital 390.80 390.80
(b) Other equity 890.92 840.03

Total equity 1281.72 1230.83

(2) Liabilities
(A) Non-current liabilities
(i) Financial liabilities - -
(ii) Provisions 134.73 134.73
(iii) Deferred Tax Liability (net) 10.70 10.70
(iv)Other non-current liabilities 21.61 21.61

Total non-current liabilities 167.04 167.04

(B) Current liabilities
(a) Financial liabilities

(i) Borrowings 1,853.36 1,576.08
(ii) Trade payables 1,644.14 1,451.35
(iii) Other financial liabilities

(b) Provisions 66.00 66.00
(c) Other current liabilities 516.85 885.22

Total current liabilities 4080.35 3Q78.65

Total equity and liabilities 5,529.11 5,376.52

Note:

1 The above unaudited financial results for the quarter and half year ended 30th September 2018 have been reviewed by Audit committee

and aproved by Board of Directors at their meeting held on 12.11.2018. The statutory auditors have carried out a Limited review

of the above results.

£ Segmentwise report is not applicable to the Eompany.

J The Company had adapted the Indian Accounting Standards (Ind As) from 1st April 2017 and these financial results have been prepared

in accordiance with the companies (Indian Accounting Standards) Rules2015(lnd As) prescribed under section 133 of the act 2013

and other accounting principles generally accepted in India.

~ The format of unaudited financial results as prescribed by SEBIScircular CIR/CFD/CMD/15/2015 dt 30th November 2015 has been

modified to comply with the requirements of SEBIcircular dated 5th July 2016, Ind Asand Schedule III of the Companies act 2013.

2. Previousperiods/year figures have been regrouped/rearranged wherever necessary to make them comparable

with those of current period/year

For and On behalf of the Board

Date: 12TH NOVEMBER2018
Place: Chennai

RM.Lakshmanan
Whole Time Director
DIN:00039603


