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BSE Limited 
Department of Corporate services 
Phirojee Jeejeebhoy Towers 
Dalal Street, Mumbai - 400023 
Symbol : 500136 

Dear Sir 

Date: lOth February, 2020 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400051 
Symbol : ESTER 

Subject: Submission of Un-audited Financial Results for the quarter and period ended on 3P1 December, 
2019 along w ith limited Review Report thereon 

We wish to intimate you that a meeting of the Board of Directors of the Company was held on Monday 
lOth February, 2020. The meeting was commenced at 12.:3 0 PM and concluded at Oi~15 PM. During 
the meeting, the Board, amongst other items of Agenda, considered and approved the Un-audited 
Financial Results for the quarter and period ended on 31'1 December, 2019. 

Pursuant to the requirement of Regulation 33 of SEBI (LODR) Regulation, 2015, we wish to submit the 
approved Un-audited Financial Results for the quarter and period ended on 3tst December, 2019 along 
w ith Limited Review Report. 

Please take the above on your record. 

Thanking You 

Yours Faithfully 
For Ester Industries Limited 

JA.-0--
Diwaker Dinesh 
Head-Legal & Company Secretary 

Ends: As above 
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Independent Auditor's Review Report on Unaudited Quarterly Financial Resufts and 
Year to Date Results of the Company Pursuant to the R.egulatlon 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) R.egulatlons, 2015 (as amended) 

To the Board of Directors of Ester Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results ('the 
Statement') of Ester Industries Limited (' the Company') for the quarter ended 31 December 
2019 and the year to date results for the period 1 April 2019 to D~..ember 2019, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars issued by the Securities Exchange Board of India ('SEBI'} from 
time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('lnd AS 34'), prescribed under Section 133 of the Companies 
Act, 2013 ('the Act'), and as per the presentation requirements of SEBI Circular 
CIR/CFO/FAC/62/2016 dated 5 July 2016, {hereinafter referred to as 'the SEBI Circular'), 
and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our reviev1. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of Interim financial information consists of making inquiries. primarily of persons 
responsible for financial and accounting matters. and applying analytical and other re\llew 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing specified under section 143(10) of the Act. and 
consequently, does not enable us to obtain assurance that we would become aware of an 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion . 
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Walker Chandiok &_Co LLP 
Independent Auditor's Review Report on Unaudited Quarterly Financial Results and 
Year to Date Results of Ester Industries Limited pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in lnd AS 34, prescribed under Section 
133 of the Act, and as per the presentation requirements of the SEBI Circular, and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(List~ng Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001 076N/N500013 

Nitin Toshniwal 
Partner 
Membership No. 507568 
UDIN: 2-0&01-5"68 AA~.AI13" S"O =t-'l 

Place: New Delhi 
Date: 10 February 2020 



ESTER INDUSTRIES LTh'flTED 
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PboJW: (05943) 250153-57; Fu: (0:5943) 2...;o158 
Staremr.t ef Uuaditrd IUsuJu for tile llllartft" and .me moatti nuSed 31 ~ 2019 

Qaarur naded 
Pnud.i.Rg qaarur Corn5p0Rdillg qarUr Nw ~loa.dls 9ckd 

rJlded 
Sr. No . Partkabn 

PART I 

•· JJI(ome 
. a) . Revenue from opetalions 
. b) Other in<:Ome 

Total fncome (a+b) 

ESJWilHS 
· a) Cost of material& COIISUiliCd 
b) Cbanges in invcotorics of finished goods md "''Ork io progress 
cJ Einploy= benefits expenses 
d) Finance cost ·. 
e) ~ianon and amortisation expense 
f) Other expenseS . 

TotaJ npeoses (al blc ldlell) 
J ProOtJrom ordinary actfvltln bdore tax (1 -2) 

Tax expense 
- CuTmlt tax 

- Deferred tax expense. 
. 5 Net p~Ot for the period I year (3-4) 

6 Other Cornp~henSive Iocome 
a) Hems that will not be reclassified to profit and loss 

i) Actuaiial (loss) /gain on rcmeasurement of defined benefit plan 
ii) Income tax effect . 
Other comprehensive (lossV lncoJM for tbe period/year (afr+li)) 

Total co~rebenSive loco~ for the period/year (Sffi} 
Paid·up equity share capital (face value ofshare Rs. 5 each) 

.· Other equity 
Earning per share (face value of RS. 5 each) (net annualized) 

·. a·asic EPS (in Rs) 
. Diluted EPS in Rs 

mckd 

31~r2019 30 Septrmbcr 2019 

uaditrd) (Uua.dittd) 

24.63438 25,440.69 
228.73 20336 

24,863.11 25,644.0S 

14,463.05 15,423.78 
201.80 122.03 

1,441.43 1,173.83 
526.10 702.60 
898.59 884.25 

4.276.16 4.274.62 
21,807.13 22,581.11 

3,055.98 3,062.94 

680.59 658.&5 
435.90 479.51 

1,939.49 1,924.58 

(28.60) (10.58) 
10.46 4.02 

(18.14) (6.56) 

1,921.35 1,918.02 
4,169.69 4,169.69 

2.33 2.31 

233 2.31 

SJG NED FOR 

31 Decrmber 2018 31~2019 

26,986.0-1 78,~2..16 

7]...)"2 62U6 
27,063.56 79,106.92 

18,8-U .OO 47,393. 11 
27.7~ 538.06 

1,088.23 3.7SS.93 
8~.97 1.96131 
821.1.2 2.640.1~ 

4,238.76 12.906.31 
2..~2.42 69,227.92 

1,161.1-4 9,879.00 

256.31 2.156.44 
68.90 1 ,46.1.~ 

835.93 Qqn 

(19.60) (75.11:\) 
5.43 27.55 

(14.17) (47.6..l) 
821.76 6,211.09 

4,169.69 4,1 69.69 

7.5 1 

7.51 

\. 

Co~~ 

::\ IDJtdls nldcd 

3 1~2018 

(U anctind) 

77..30L~ 

3151.12 
77,~1.16 

S--:539.63 
- 1.16.03 

328..'36 
2.6-t~.~ 

2.-4~95: 

12.711.67 

7-&.435.9) 
3.195.23 

73-UO 
1~5.69 

2.305.2-4 

7.05 

(I.%) 
5.09 

2.310.33 
4,169.1>9 

2. 76 

2.76 

~~ 
IDENTI FICATION 

~ PURPOSE ONLY 

(Rs.m~) 

l'rr'tiMs y ttl" 
mdtd 

31~2019 

Aaditrd,l 

UC~'&:3 
~t)] 

l .O..UV8.1~ 

ro .. ~.5s 

(:!67.10) 
..;,l:i~~l~ 

3 .~2 1...:{1 

3 .. :~1-'-.; 
I .0~.54 

9.S .. 6'i.\...~ 
~~'f. 

1 .05S.~S 

$~5-~' 

3.,11 0.6..l 

S.tl3 
r-.7~) 

S.31 

3.115.94 
~.HN.C.\1 

~i.:!7J.Q\) 

3.7.\ 
3.73 
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I . SecJnellC renne 
a) Polyeo=chipund film 

: bt !Eugfnaring pwtic 
ltnn~ro:mas· ellf:ndoas 

2 Sopwot rullfa 
Pmflt l>efnn rnalld· tarunt 

a)· Polye.ta chips and film 
b) Ell£fnccring pwtfc 

:r-• 
Lcs.4 ~ 

a)· finllliCCC:OOt 

ESTER fl'li'DUSTRIES LIJ.mTED 
Rqlf.. Oflfa·: Slb11 N:apr, P .o, Cbnbeu, !Owfm:l- 26! Jill!. IKstL l!dbmsl'II:Jl Nazar, l'~ 

CIN-LZ4111L'RI935Pl.CilL~.W~:'""'..-.~£m:tll:fD"YHto~...ur.la 

Plinnr. (115'.143) 1..<11153-57; Fu: 111-5143) 251115~ 
~ .. c L'II:Uidlud Rallfa f4r 111£ quuur 2lld Dine .......ms ndo:d 31 ~ 2019 

. ~ W&e ~- Rallfa, ABeu ud U:alrillrfet r..r me tpUI'tet' 2lld am.. ""'lltlu ndo:d 31 ~ 2J)I9 

Proadill% ~ Olrrnpoo~~ Quarurmd.ul ndo:d 
l"t,_ M6tn:fls ndo:d 

ndo:d 
P:anrcubn 

31 Decflllber 2019 30 Sepumber 2019 31 IJuemllft" 20 II 31~2019 

IL'11211dfudl IL' a2lldludl (U u.adiud) (l!uadfudl 

20.S17.90 21,Jil6.2h 22.312.53 f.n,MuP. I 
3.796.4& J,.624.43 4,673.51 ll.l534f.g' 

14,634.33 25,M0..6'J 26 9S6M 78,432.76 

S/fff.M 4.803.34 3.120.61 IS,38 1.39 

201.83 199.24 147.76 519.55 

5,209.52 5,1)01.51 3,26337 15,.900.94 

S26.10 702.60 884.97 1.961.31 
b} Other un-allocable c:xpendi!IU'e net off from un-allocable incmne 1,627.44 1.237.04 1,222.2h 4.1lf..0.63 

Prnftt bd'4re tas 3~.93 3.1162.94 1,161.14 9.li79M 

3 ~lltUHU 

• ) Polye.rer chip~ and film 44,423.95 44.500.29 45,050.34 44.423.95 
b) E!tlinccring pl:utic 9,226.66 9,793.10 12.072.62 9,226.66 
C} Una!IOCllled 14,7SO.JI9 13.21)8.84 13.745.86 14,750.Ji9 

Total 611,401.50 67,502.23 70,868Jl2 611;401.50 
4 SqnNnt llab!llrlu 

1) l'olye.ter chips & film 5,437.65 5,973.02 5)!19.92 5.437.65 
b) Engineering pfutfc 1,141.71 905.11 633.52 1.141.71 
C) Unallocated 24,672.13 25,395.45 33.779.11 24,672.13 

Total 31,251.49 32,273.58 40,232.55 31.251.49 

NOTES~ 

Glrr""J"'c&~ ~~:a Prni<>m Year I )t.JIIfld~ mGed 

31~2J)lf 31 _,.lard !It I t I 
fl'ucdiud) O.Ju!iU!!j r 

61,!1".6.51 1 
14.795.93 

n.J~'i.r.-> 1 
l9A!~. l7 

77,.30"1.441 rm.MoU:J I 

g/AZ.51 12.141).2;; 

615.29 769..»-
9,.257-U ll,m~2 

2.64L62 ! ,42 1#> 
J~4W..OJ 4~W- ,76 

3.195.23 4-7~ 3h 

45[15().34 42.,936.C,2 

12.[fi2..h2 10,977.££) 

13.745.86 \ 2,67.;,54 

70Jl6lU2 66.53,))6 

5,li\9.92 5,.3579 & 
633.52 3%J17 

33,779.1 I 29,3.;3.42 

40,232.55 351197.47 I 

I The above res~Jts for the quarter and nine month.~ ended 31 December 2019 have been reviewed by the Audit Committee and have been approved by the Board of Directors at the meeting held on 10 February 2019. lbe SUtntcrf At!diu:n bzve 
carried ootlimitcd review of the above financial results of the Company. 

l The Company has adopted lnd AS 116 "Leases" effective I April 2019, a.\ notified by the Minisuy of Corporate Affairs (MCA) in the Companies (Indian Accounting Standanh) Amendment Rules, 2019. using modified retrospective =thcd.. 
The adoption of this standard did nor have any material impact on the profit of the current Period. 

_l Previous period ligures have been re-grouped I recla.qified wherever necCSMry, to conform to current period's classification. 

Date: lOth February, 2020 

Place: New Deihl 
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