
          

 

 
 

Date: 20th May, 2022 
 

BSE Limited 
Department of Corporate services 
Phirojee Jeejeebhoy Towers 
Dalal Street, Mumbai – 400023  
Symbol : 500136 

National Stock Exchange of India Limited 
Exchange Plaza,  
Plot no. C/1, G Block, 
Bandra‐Kurla Complex, 
Bandra (E), Mumbai – 400051   
Symbol : ESTER 

 
Dear Sir 
 
Subject : 1) Outcome of the Board Meeting 
      2) Submission of financial results for quarter and year ended on 31st March, 2022 
                 3) Intimation regarding recommendation of Dividend 
     4) Declaration regarding Auditor’s Report with unmodified opinion 
   
We wish  to  intimate you  that a meeting of  the Board of Directors of  the Company was held on 
Friday, 20th May, 2022. The meeting was commenced at 2.06 PM and concluded at 2.30 PM. During 
the meeting, the Board, amongst other items of Agenda, approved the following matters – 
 

1. Approval of the Audited Financial Results for the quarter and year ended on 31st March, 2022 

 

2. Recommendation of final dividend of Rs. 1.90/‐ (Rs. One and Ninety paisa only) per equity 

share for the year ended on 31st March 2022, subject to the approval of the shareholders of 

the Company in the forthcoming Annual General Meeting. 

Pursuant to the requirement of Regulation 33 of SEBI (LODR) Regulation, 2015, we wish to submit 
the approved Audited Financial Results for the quarter and year ended on 31st March, 2022 along 
with Statutory Audit Report. 
 
With  reference  to  our  earlier  intimations  regarding  setting  up  new  BOPET  line  through Wholly 
owned Subsidiary and increase in project cost, the Audit Committee and Board reviewed and took 
note of increase in project cost by Rs. 36 crores on account of hike in civil cost and increase in margin 
money. Commercial production at Telangana is expected to commence during October 2022. 
 
Declaration regarding Auditor’s Report with unmodified opinion 

 
Pursuant  to  Regulation  33(3)(d)  of  the  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  
Regulations, 2015, we hereby declare that Statutory Auditors of the Company have issued Auditor’s  
 
 
 
 



          

 

 
Report with unmodified opinion on  the Annual Audited Financial Results of  the Company  for  the 
financial year ended on 31st March, 2022. 
 
Please take the above on your record. 
 
Thanking You 
 
Yours Faithfully 
For Ester Industries Limited 

 
Diwaker Dinesh  
Head‐Legal & Company Secretary 
 
Encls: As above 
 
 
 

 
 
 
 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
21•1 Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram -122 002 
India 

T +91 124 4628099 
F +91 124 4628001 

Independent Auditor's Report on Standalone Annual Financial Results of the Ester Industries 
Limited Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure 
Requirements} Regulations, 2015 {as amended} 

To the Board of Directors of Ester Industries Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Ester 
Industries Limited ('the Company') for the year ended 31 March 2022, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') 
specified under section 133 of the Companies Act, 2013 ('the Act'), read with the Companies (Indian 
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the 
standalone net profit after tax and other comprehensive loss and other financial information of the 
Company for the year ended 31 March 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ('the ICAI') together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Chartered Accounlanbs 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kechi, Kolkata, Mumbai, New Delhi, Noida and Puna 

Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC-2085 
and its registered office at L-41 Connaught Circus, 

New Delhi, 110001, India 
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Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and 
has been approved by the Company's Board of Directors. The Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
net profit and other comprehensive loss and other financial information of the Company in accordance 
with the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that gives a 
true and fair view and is free from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the 
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of 
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit. 
We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place an adequate 
internal financial controls with reference to financial statements and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 



Walker Chandiok &.Co LLP 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

11. The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subjected to limited 
review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Nitin Toshniwal 
Partner 
Membership No. 507568 
UDIN: 22507568AJHBXE3426 

Place: Kolkata 
Date: 20 May 2022 
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Walker Chandlok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram - 122 002 
India 

T +91124 4628099 
F +91 124 4628001 

Independent Auditor's Report on Consolidated Annual Financial Results of the Ester Industries Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Ester Industries Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Ester Industries 
Limited ('the Holding Company') and its subsidiary (the Holding Company and its subsidiary together referred to as 
'the Group'), for the year ended 31 March 2022, attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) includes the annual financial results of the Ester Filmtech Limited (wholly-owned subsidiary); 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') prescribed 
under section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) 
Rules, 2015, and other accounting principles generally accepted in India, of the consolidated net profit after tax 
and other comprehensive loss and other financial information of the Group for the year ended 31 March 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Act, and the rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Ch1rtered Accounllnts 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad1 Kochi, Kolkata1 Mumbai1 New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with limited 
liability with identification number AAC-2085 and its 

registered office at L-41 Connaught CimJs, New Delhi, 
110001, India 
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Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit and other comprehensive loss, and other 
financial information of the Group in accordance with the Ind AS prescribed under section 133 of the Act read with 
the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors 
is also responsible for ensuring accuracy of records including financial information considered necessary for the 
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of Directors of the 
companies included in the Group, are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results, that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. These financial results have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group, are 
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting, unless the respective Board of Directors 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group, are responsible for overseeing the 
financial reporting process of the companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls system with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the management. 

(This space has been intentionally left blank) 
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• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the Group, 
to express an opinion on the Statement. We are responsible for the direction, supervision and performance of 
the audit of financial information of such entities included in the Statement, of which we are the independent 
auditors. 

9. We communicate with those charged with governance of the Holding Company, regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019, 
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

12. The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the published unaudited 
year-to-date consolidated figures up to the third quarter of the current financial year, which were subjected to limited 
review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Nitin Toshniwal 
Partner 
Membership No. 507568 
UDIN: 22507568AJHBWS3124 

Place: Kolkata 
Date: 20 May 2022 



Sr. No 

PART! 
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10 

o) 
b) 

a) 
b) 

<) 
d) 

•) 
I) 

a) 

Par·tirular 

lnl'OOlf 

Revenue from operations 
Other income 
Total income {a+b) 

Expenses 
Cost of materials consmnecl 

Changes in inventories of finished g~s and work in progress 
Emplnyee benefits expenses 
Finance cost 
Depreciation and amortts<ltion expense 
Othe1 expenses 
Tolal expenses (a+b+ttd+e+f) 
Profit before tax 
Tax expense 
Current tax 
Tax earlier years 
Deferred tax charge/ (credit) 

Net profit for the pt1iod I y~ar (3-4) 
01her comprehensive income 
Items that will not be reclassified to profit nnd loss 
i) Actuarial gam/ (loss) on remeasurement of defined benefit p_lan 
1i) Income rax effect 

ESTER INDUSTRIES LIMITED 

Regd. Office : Sohan Nagai-, P.O. Cha.J'Ubela, Kbatima - 262 308. Distl. lldhamsingh Nagar (Uttarakhand) 
ClN - L241 llUR1985PLC015063, Website : www.esterindus:tries.com; Email : btvestor® ester.io 

Phone: (05943) 250153-57; Fu: [05943) 250158 
Statement of financial 1-e1mlts 

Stan~alone- 1·est1hs 

QmU"ter ended 
Preceding Co1'1'e3pondin2 For the-year Previ11us yur 

Quarter ended 
qmn1e.r ended qmuter ended ended ended 

31 March 2022 3J Dt'«-mber 31 March 2021 31 M 1m:h 2022 31March202·1 31Marro2022 
2021 

(Audited as 
(Audited MS 

(Audited as 
explained in (Unauditt'd) 

explained in note 4) 
(Aud;ted) (Aud;ted) e.spJainf'd in 

nOIC'4) noie-4) 

38.811.67 36.561 31 29.703.31 140,565 94 99.1 75.88 38.8 1 J.67 

214.41 161.45 158.57 880.42 797.83 209.44 

39,026.08 36,721..76 29,861.88 141,446.36 99,973.71 39,021.11 

25,082.60 25.075.32 I 7.728. 19 91.482.5 1 51.712.37 25.082.60 
(50.66) (2.018.65) (1.206.75) (3,390.76) (661.47) (50.66) 

1.885.75 1.686.91 2.373 78 6.681.25 6,809 14 1.895.86 
857 32 605.08 568.72 2.486.31 1.855.07 85 1.72 

993 46 990.29 873.4;1 3,856.05 3.:122.32 997.32 

5,60l.30 5.626.72 4,930.35 21.495.92 17.738.43 5.566.56 
34,369.77 31,965.67 25,267.74 122,611.28 80,975.86 34,343.40 

4,656.31 4,757.09 4,594.14 18,835.08 18,997.85 4,677.71 

1.268.46 1.194.48 1.116.14 4.884.55 4.88 1.55 1.268.46 
136.75 136.75 B 6.75 

(20.09) 8.72 89.29 (72.35) (91.47) (20.09) 

3,271.19 3,5!<3.89 3,388.71 13,886.13 14,207.77 3,292.59 

0.24 (37,85) (31.99) (1 4 73) (33.51) ( 1.47) 
9.49 8.16 1.76 8.55 

Othu comprehensive income/ (loss) for Che pel"iod I year (a(i+ii)) 0.24 (28.36) (23.83) (IU.97) (24.96) ~ 1.47) 
Total comprehensive income/ (loss) for the period I year (5+6) 3,271.43 3,525.53 3,364.88 13,875.16 14:182.81 3,291.12 

Paid· up equity share capital (face value of share 't 5 each) 4,169.69 4,169.69 4.169.69 4, 169.69 4, 169.69 4.169.69 
Other equity 58.676.66 47.490.63 

Earning per share {face value of't 5 each) 
Basic BPS (not annualised). in~ 3.92 4.26 4.06 16.65 17.04 3.95 

Diluted EPS (not annualised) - int 3.92 4.26 4.06 16.65 17.04 l.95 

Consolidated r~ults 

Preceding Corresponding 
quartc-r ended quarter ended 

31 Detember 31 Ma1·ch 2021 
2021 

CAuditt.das 
(Unltudited) 

explained in note 4) 

36.561.31 29,703.31 

166.10 158.57 

36,727.41 29,861.88 

25.075.32 17.728. 19 
(2.018.65) (1.206.75) 

1.714.47 2.381.29 
607.62 570.87 
994.12 874.48 

5.699.47 5.068.73 
32,072.35 25,416.81 

4,655.06 4,445.07 

1. 194.48 I.I 16 14 

8.72 89.2') 

3,451.86 3,239.64 

(38.24) (JI 9'l) 
9.49 8.16 

(28.75) (23.83) 

3,423.11 3,215.81 
4. 169.69 4.169.69 

4.14 3.88 
4.14 3.88 

For th«" yea1· 
mded 

31 Man::h 2022 

(Aud;ted) 

140.565.94 
880.42 

141,446.36 

91,482.51 

(3.390.76) 
6.741.32 

2.487.53 

3,867.39 
21 .638.01 

122,826.UU 
18,620.36 

4.884.55 
136.75 

(72.35) 
13,671.41 

. (16.83) 
3.76 

(13.07) 
13,6!<8.34 
4,16969 

58.001.43 

16.39 
16.39 

ff in lacs) 

Previous yt"ar 
t'nded 

31 Man·h 1021 

(Audited) 

99. 175.88 
797.83 

99.973.71 

5 1.712.37 
(661.47) 

6.8 16.65 
1.857 22 

3523.35 
18.186. 15 
81,434.27 
18.539.44 

4,881.55 

(91.47) 

13,749.36 

03.51) 
8.55 

(24.96) 
13,724.40 
4.169 69 
47,032.22 

·16.49 

16.49 

SIGNED FOR 
IDENTIFICATION 
PURPOSES Ot~LY 



Sr. No Pnrticulnrs 

Segment revenue 

•) Polyester chips and film 

b) Engineering plastic 

c) Speciality polymers 

Revenue from optrations 

Segment l'C.sults 
Profit before tax and interest 

•) Polyester chips and film 

b} Engineering plastic ,, Speciality polymers 

l'otal 
Less : 

•) Finance cost 
b) Other un-allocable expenditure net off from un-allocablc income 

Profit before tax 
Seen1r:nt assets 

ll) Polyester chips and film 
b) Engineering plastlc 

c) Speciality pol)mers 

d) Unallocated 

Total 
4 Srgmenl liabilitie!I 

a) Polyester chips and film 

b) Engineering plastic 
c) Speciality polymers 

d) Unallocated 

Total 

NOTES' 

ESTER INDUSTRIES LIMITED 
Regd. Oflire: Sohan Nagar, P.O. Chal'ubetfl, khatim1t - 262 308. Distl. Udhamsingh Nagar (Uttar11khand) 

CIN - L2411 llJR1985PLCOIS063, Website: www.esterindustries.com; Email: investor(t!).ester.in 

Phont>: (0~943) 2501s;..s1; FaA: (05943) 250158 

Statement of fioaurial results 
Segment wise Revt'nue, Results, Assets and Liabilities 

Standalunt' 1·esults 

P1·eceding Col'l'esponding For the year P1·evious yea1· 
Qu.arte1· ended 

quarter endc:d quarter endtd ended ended 
Qmu1ere11dt'd 

31Manh2022 31 Decrmbe-1· 31 Marrh 2021 31 Manh 2022 31 Man:h 2021 31 Ma1X"h 2022 
2021 

(Audited RS 
(Audited as 

(Audited .as 
explained in (Unaudited) 

explained in note 4) 
(Audited) (Auditrd) e.~plaiued in 

note4) note41 

25,580.85 24,420.98 19.496.60 93,758.83 72,742.40 25.580.85 

8,501 96 7,716.09 7,818.25 29,540.99 20,49953 8,501.96 
4,72·8.86 4,424.24 2,388.46 17,266.12 5,933.95 4.728.86 

38,811.67 36,561.31 29,703.31 1401565.94 99,175.88 38,811.67 

4.905.12 3,963.48 4.259.56 15,259.25 2 1,870.36 4,920.91 
l ,221 67 1,645.58 2,183.24 6,821.46 4,064.90 l.22 1.68 

1,366.11 1.208.79 843.50 5,566.63 1,373.29 1.366 11 

7,492.90 6,817.85 7,28630 27,647.34 27,308.55 7,508.?0 

851.Ji 605.08 568.72 2,486.31 1,855.07 85 1.72 
1,979.27 1,455.68 2 , 123.44 6,325.95 6,455.63 1.979.27 

4,656.Jl 4,757.09 4,594.14 18,83~08 18,997.85 4,677.71 

47,842.53 42,735.87 40,547.00 47,842.53 40,547 00 98,591.91 
13,799.68 14,398.07 12,159.23 13,799.68 12,159.23 13,799.68 
12,921.00 15,107.65 8,490.53 12,921.00 8,490.53 12,921.00 

35,574.95 32.034.7 l 25,15519 35,574.95 25,155 19 17.50651 

110,138.16 104.276.30 86,351.95 110,138.16 86,3~1..95 142,819.10 

5,981.80 5.667.75 5,369.71 5,981.80 5,369.71 7,459.53 

1,970.38 J.865.96 1,502.28 1,970.38 1,502.28 1,970.38 
1,827 81 602.92 448.01 1,827.81 448.0 1 1,827 81 

37,511.82 36,580.25 27,371 63 37.511.82 27,371.63 69,390.26 

47.291.81 44,7 16.88 34,691.63 47,291.81 34,691.63 80,647.98 

ff in lacs) 

Cunsolidated .-eiults 

PrMeding Cofresponding Fo1· tht' Yt'IU' P1·evious yei1r 
qnartrr ended quarter ended ended Mded 

31 Oecemhel' 31 March 2021 31Manh2022 31 Mar"h 2021 
2021 

(Audited ns 
(UnHditt:d) 

explaim·d in note 4} 
(Audited) (Audited) 

24,420.98 19,496.60 93 ,758.83 72.742.40 
7,71609 7,8 18.25 29,540.99 20,4l.>9.S3 

4,424.24 2,388.46 17.266.l '.! 5,933.95 

36,561.31 29,703.31 140,565.94 9",1 75.88 

3,864.31 4,1 12.64 15,045.74 21,4 14.10 
1,645.58 2,1 8.l.24 6,821.46 4,C>64.90 

1,208.79 843.50 5,566.63 1,373.29 

6,718.68 7,139.38 27,433.83 26.8~2.29 

607.62 570.87 2,487.53 1,857.22 

1,456.00 2,123.44 6.325.94 6,455.63 

4,655.06 4,445.07 18,620.36 18,539.44 

69,752.5 1 49.999.95 98,591.9 1 49,999.95 

14.398.07 12. 159.23 13,799.68 12, 1 5~ .23 

15,107.65 8,490.53 12.921.00 8.490.53 

14,131.27 15,520.19 17,506.51 15,520.19 

113,389.50 86,169.90 142,819.IO 86,169.90 

7,135.56 5,646.07 7.459.53 5.M6.07 
1,865.96 1,502.28 1,970.38 l ,502 . .28 

602.92 448.01 1,827 8 1 448.01 
44,920.59 27,371.63 69,390.26 27,371.63 

54,525.03 34,967.99 80,647.98 J.1,967.99 

1 In letms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Rl.".quirements) 2015. as amended. above resultc; for the;i quarter and year ended 3 1 March 2022 have been reviewed and recommended for approval by the Audit Committee and accordingly have 

been approved by the Board of Directors of Ester lmlnstnes Limited ("the Company'') ar their respective meetings held on 20 May 2022. The statutory auditors have audited the annual fimmcial results. 

2 The l'esults have been prepared m accctdance with the re(:ognition and measurement principles of applicable Indian Accounting Standard ('Ind AS') notified under tht'! Compani~ {Indian Accounting S1andards) Rules, 2015 as spt..>cified in section 133 of the Companies Act, 
2013 (read with SEBI Circular CIR/CFD/FAC/62/2016 dated 05 July 2016 and otherrecog.11ised accounting practices and polici~). 

3 The fi&rures of the prcvicus penod'year have been re-grouped/re-classified to render them comparable with the figures of the cu1Tent period/year. 

4 Figures for the quar1er.s ended 31 March 2022 and 31 March 2021 me the balancing figures between audited figures for the full financial year and the reviewed year to date figures upto the third quarter of the rcs:pective financia l yt'!ar. 
S TI1e Board of Directors ar lt.s meeting held on 20 May 2022, has recommended fmal dividend of~ 1.90/- per equity share for the year ended on 31 March 2022, subject to the approv::il of 1he shareholders of the Company in !he forthcoming Annual General Meeting. 

6 On 06 May 2022. the CompaOy has entered into Business Transft'!r Agreement (BTA) for sale of its Enginee1ing Plastic Business for a consideration of Rs. 28,933 lacs (subject to adjustments specified in the BTA and other agreements). Dale of completion of sales (closing) 
is subject to certain co11ditio11s precedents which are required to~ completed on or before 15 Octobe1 2022. 

Place : Gurugram 

Date : 20 May 2022 

Fo Ester lndust)ies Limited 

Arvind Singhania 

Chairman &7'9 SIGNED FOR 
IDENTIFICATION 
PURPOSES ONLY 



Sr. 
No 

A ASSETS 

1 Non-current assets 
Property, plant and equipment 

Right of use asset 
Capital work-in-progress 

Intangible assets 

Financial assets 
Investments 
Loans 

Other financial assets 
Income tax assets (net) 
Other non-cwTent assets 

2 Current assets 
Inventories 
Financial assets 

Investments 

Trade receivables 
Cash and 1:ash equivalents 

Other bank balances 
Loan ii 

Other financial assets 
Other cun-ent assets 

Total 

B EQUITY AND LIABILITIES 
1 Eguitv 

Equity share capital 
Other equity 

Liabilities 
2 Non - current liabilities 

Financial liabilities 
Borrowings 
Lease liability 

Provisions 
Deferred tax liabilities (net) 

Other non-cmTent liabilities 

3 Current liabilities 
Financial liabilities 

Bo1Towings 

Lease liability 
Trade payables 

ESTER IND!'STRIES LIMITED 

Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima- 262 308. Dist!. lldhamsingh Nagar (Uttarakhand) 

CIN - Ll41 l l llR1985PLC015063, Website : www.esterindustries.com; Email : investorla)ester.in 
Phone: (05943) 250153-57; Fax: (05943) 250158 

Statement of Assets and Liabilities 

Standalone 
Asal Asal 

(~in lacs) 

Consolidated 
As at A.sat 

Particulars 
31 March 2022 31 March 2021 31 March 2022 31 March 2021 

(Audited) (Audited) (Audiltd) (Audited) 

37,966.38 37,378.52 38.077.38 37,389.67 

835.36 209.21 835.36 209.21 

1,890.53 2,194 .52 43,490.66 7.639.65 

46.16 79.80 50.18 79.80 

18,068.44 9,635.00 -
14.12 - 14.12 

950.58 988.13 1,119.94 988.13 

748.10 319.96 752.55 319.96 

1,759.85 373.75 5,601.08 4,141.45 

Total non-current assets 62,279.52 51,178.89 89,941.27 50,767.87 

20,298.64 13,664.26 20,346.90 13,664.26 

- 133.13 - 133.13 

19,346.04 15,116.20 19,346.04 15.116.20 

2,288.96 37.71 5.614.27 181.45 

474.23 2,575.18 477.00 2.575.18 

76 17 70.76 76.54 70.76 

146.35 681.66 149.00 683.56 

5,228.25 2,894.16 6,868.08 2,977.49 

Total current assets 47,858.64 35,173.06 52,877.83 35,402.03 

110,138,16 86,351.95 142,819.10 86,169.90 

4,169.69 4,169.69 4.169.69 4.169.69 

58,676.66 47,490.63 58,001.43 47,032.22 

Total equity 62,846.35 51,660.32 62,171.12 51,201.91 

15,826.66 9,890.33 47,385.64 9,890.33 

125 48.19 l 25 48.19 

1,013.71 1,066.12 l.036.06 l.066.12 

3,078.56 3,154.68 3,078.56 3,154.68 

2,029.13 2,280.43 2,029.13 2,280.43 

Total non-current liabilities 21,949.31 16,439.75 53,530.64 16,439.75 

16,114.99 10,733.58 16,434.46 10,733.58 

46.88 107.51 46.88 107.51 

a) total outstanding dues of micro enterpdscs and small enterprises 829.56 274.47 829.56 274.47 

b) total outstanding dues of creditors other than micro enterprises and small enterprises 
Other :financial liabilities 

Other current liabilities 

Provisions 
Current tax liabilities (net) 

Total 

Place: Guru!,'l'am 
Date: 20 May 2022 

Total current liabilities 

SIGNED FOR 
l,D NTI' IC JIOIN 
F!URPOSES ONLY 

5,412.97 
1,331.43 
1,225.24 

305.18 

76.25 
25,342.50 

110,138.16 

3,478.05 
2,333.75 

796.81 
205.25 
322.46 

18,251.88 
86,351.95 

5,479.45 3.492.20 
2,696.78 2,590.92 
1,248.05 801.85 

305.91 205.25 
76.25 322.46 

27,117.34 18,528.24 
142,819.10 86,169.90 

F r Ester ln~ies Limited 

Arvind Singhania 

Chairman &..GE-0 

~ 
( 



ESTER INl>UStRIES LIMITED 
RegJ. Office: Sohan Na2ar, P.O. Charubeta. Khalima- 262 308. Dint. Udhamsingh Nagar (Uttarakh;md} 

CIN - L24111URl98SPLC015063, Wt>bsitt: www.est~rindustries.com; Email: investoroµ;cster.in 
Phone: (05943) 250153-57: Fax: (05943) 250153 

Slalcment of cash flow 

(fin lacs} 
Standalone Consolidated 

A Cash Dows from operating activities 
Profit before tax 

Adjustments for: 

P:u·ticulars 

Depr~i.ation and amo11isat1on expense 
Employee stock option scheme expenses 
Loss on sale of property, plant and equipment (net) 
Finance coses 
Interest income on financials assets measured at amortised cost 
Unrealised foreign t:~change (gain)/ loss (net) 
Bad debts. advances and irrecoverable balances written off 
Profit on sale of investments (net) 
Provisions/liabilities no longer required written b3ck 
Income recognised on account of government assistance 
Reversal of provision for doubtful debts 

Provision for doubtful debts I advances 
Gam on fair valuation of financial assets 

Provis1onl(reversal) for obsolete inventories 
Operating profit before working capital chane;es and other 
ad.iustmuts: 
Workine: capital chaoge5 RDd othe.r adjustmtnls: 
(Increase) I decrease in current and non-current loans 
Increase in other non-current and current assets 
Increase in inventories 
Increase /(decrease) in other financial and non-financial liabilities 
Incre.ase/(decrease) in provisions 
Decrease in other non-current and current financial assets 
Increase in trade receivables 
Increase in trade payables 
Cash flow from operatiniit ;tdivitie.s post workinc capital chaages 

Tncome tax paid (net of refunds) 
Net cash flow from ooerating activities (AJ 

B Ca.sh flows from innsting activities 
Purchase of property plant and equipment (including capital work-inR 
progress and intangible assets) 
Sale of properly plant and equipment 

Proceeds from bank deposits 
Proceeds from pledged deposits (net) 
lnterest received 
Investment in subsidiary 

Sale/!Pwchase) of investment (net) 
Net cash used in innstim?" activities (B) 

C Cash flows from financini: aclivities 
Proceeds from long-term borrowings 
Repayment of long-term borrowings 
Payment of lease liability 
Repayment/(proceeds) of short-term borrowings (net) 
Finance cost paid 
Dividend paid 

Net cash now in financin2 activities (C} 

0 Net increase in cash and cash equivalents (A+B+c) 

E Cash and cash eauivalents at the be·~inninll of the year 
F Cash and cash e1 uivalents at the end of the ,·ear (D+E) 

Sl1G ED FOR 
l,DE Tll IC l10IN 
f'URPOS SONLY 

For the year ended For the year ended 

.U March 2022 31 l\farch 2021 

(Audited) (Audited) 

18,835.08 18.997.85 

3,856.05 3.522.32 
62.11 
45.04 27.39 

l,()82.!4 1.480.05 
(92 77) (123.06) 
16.07 (16.18) 

15.59 
(28.91) 
(16.14) (216.90) 

(253.57) (253.IS) 
(25.91) 

76.Sl 
(26 24) 

(12.42) 13.96 
24,366.87 23.498.16 

(19 SJ) 20.29 
(2,346.41) (665.11) 
(6,621.%) (2,641.38) 

(634 92) 1,077.85 
(27.11) 40.47 
587.99 837.98 

(4,204.85) (2,955.46) 

2.484.65 408.38 

13,584.73 19,621.18 

(5.695 66) (4,548.75) 
7,889.07 15,072.43 

(6.093. 75) (4,617 99) 

3.20 13.35 
1,559. 11 (l.537.74) 

545.45 360.36 
92.77 107.96 

(8,433.44) (9,635.00) 
162.0•1 (84.11) 

(12,164.62) (15,393.17) 

12,888.18 8.422.95 
(6,881.26) (2,804.1 5) 

(120.24\ (140.48) 

5,374.35 (.166.21) 
(1982.24) (1,441.17) 
(2,751 .99) (3,335.75) 

6,526.80 335.19 

2,251.25 14.45 

37.71 23.26 
2-288,96 37.71 

For the year ended For lhe year ended 

31 March lU22 31 Mnch 2021 

(Audited) (Audited) 

18,620.36 18.539.44 

3,867:39 3.523.35 

62.11 
45.04 27.39 

1.982.24 1,482.ZO 

(92.77) (123.06) 

16.07 (16.18) 
15.59 

(28.91) 
(16.14) (216.90) 

(.253.57) (253.15) 
(25.91) 

76.53 
(26.24) 

(12.42) 13.96 

24.163.49 23-042.93 

(19.90) 18.39 

(3,902.91) (748.44) 
(6.670.22) (2.641.38) 

(569.18) 1,083.08 
(6.12) 40.47 

560.24 837.98 

(4,204 86) (2.955.46) 

2.536 98 422.53 
11,887.52 19,100.10 

(5.700 11) (4,548.75) 

6,187.41 14.551-35 

(41,377.28) (13,586.02) 

3.20 13.35 
1,413.98 ( 1.537.74) 

545.45 360.36 
92.77 107.% 

162.04 (84. 11) 
139,159.841 (14,726.20) 

44,766.63 8,422.95 

(6,881.26) (2,804. 15) 
(120.24) (140.48) 

5,374.35 (366.2 1) 
(1,982.24) (1.443 .JZ) 

.(2,751.99) (3,335. 75) 

38.405.25 333.04 

5.432.82 158.19 

181.45 23.26 
5.614.27 181.45 

~'~ 




