
20 May 2021 

Corporate Service Department   
BSE Limited  
25th Floor, Phiroze Jeejeebhoy Towers,     
Dalal Street, Mumbai  400 001 

The Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai  400 051 

Scrip: Equity 500135.  
NCDs 960308, 960310 & 960311. 

Trading Symbol: EPL 

 Ref.:  EPL Limited 

 Sub.: Intimation about the outcome of Board Meeting. 

 Dear Sirs, 

This is to inform you that inter alia, the following is the outcome of the meeting of the Board of 
Directors of the Company held today.  

1. The Board has recommended Final Dividend of Rs. 2.05 per equity share of face value of Rs. 2
each for the financial year 2020-21, for approval at the ensuing Annual General Meeting (AGM).

2. The Board has approved audited standalone and consolidated financial statements of the Company
for the quarter and financial year ended 31 March 2021.

Please find attached herewith above referred audited financial statements, auditors’ reports issued by 
M/s. Walker Chandiok & Co LLP, the Statutory Auditor of the Company, on the above mentioned 
financial results and confirmation relating to unmodified opinion of auditor.  

The above referred meeting was commenced at 2:00 pm and concluded at 4:45 p.m.  

 The above is pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, for your information and record.  

Thanking You  

 Yours faithfully,  
For EPL Limited 

Suresh Savaliya 
Head - Legal & Company Secretary 

Filed online 
Encl – A/a 

◄~6~:at~~:~T~t:: Shahpur, Dist .• Th.ane 421604, Maharashtra 

Tel: +91 9673333971 /9882 

CIN: L74950MH1982PLC028947 

complianceofficer@eplglobal.com 
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(Rs. in million, except per share data)

31-Mar 31-Dec 31-Mar 31-Mar 31-Mar
2021 2020 2020 2021 2020

Unaudited
(Refer note 2)

Unaudited Unaudited 
(Refer note 2)

Audited Audited

 1 Income 
a. Revenue from operations                2,236                  2,044                    1,806             8,409             8,042    

b. Other income (Refer note 6)                  275                       20                       273             1,143                790    

Total income                2,511                  2,064                  2,079             9,552             8,832    

 2 Expenses

a. Cost of materials consumed                1,007                     819                     772             3,570             3,454    

b. Changes in inventories of finished goods and goods-in-process                       11                         5                      (36)                   (3)                  53 

c. Employee benefits expense                  327                     323                     240             1,261             1,004    

d. Finance costs                    34                       29                       46                148                200    

e. Depreciation and amortisation expense                  206                     225                     238                896                972    

f. Other expenses                  559                     439                     437             1,938             1,802    

Total expenses                2,144                  1,840                  1,697             7,810             7,485    

3 Profit before exceptional items and tax (1-2)                  367                     224                     382             1,742             1,347    
4 Exceptional Items (net) (Refer note 7)                     -                          -                          -                     -                    94    

5 Profit before tax for the period (3-4)                  367                     224                     382             1,742             1,253    

6 Tax expense
a) Current tax                    28                       38                       43                285                297    

b) Deferred tax charge/(credit)                      (13)                        (9)                         4                 (73)               (102)

Total tax expense                    15                       29                       47                212                195    

7 Net Profit after tax for the period  (5-6)                  352                     195                     335             1,530             1,058    
8 Other comprehensive income

Items that will not be reclassified to profit or (loss)                         2                        (5)                         4                 (13)                   (1)

Income tax effect on above                        (1)                      1                           (1)                 3                    0    

Other comprehensive income /(loss) for the period (net of 
tax)

                        1                        (4)                         3                 (10)                   (1)

9 Total comprehensive income for the period (7+8)                  353                     191                     338             1,520             1,057    
10 Paid-up equity share capital (Face Value Rs. 2 each)                  631                     631                     631                631                631    

11 Other equity          6,714             6,337    

12 Earnings Per Share (EPS) (In Rs.)

(a) Basic ^ 1.15 ^ 0.62 ^ 1.06 4.85              3.35              
(b) Diluted ^ 1.15 ^ 0.62 ^ 1.06 4.84              3.35              
(^ not annualised)

13 Debenture Redemption Reserve *                -      125
14 Net Worth *$ 6,947 6,569
15 Debt Equity Ratio *$ 0.20 0.30 
16 Debt Service Coverage Ratio *$ 2.90 6.55 
17 Interest Service Coverage Ratio *$ 12.77 7.75 
18 Paid-up Debt Capital *@ 500 500

* Information provided pursuant to Chapter V of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. 
*@ Paid up Debt Capital represents Rated, Listed, Secured/unsecured, Redeemable Non-Convertible Debentures issued on private placement basis.

*$ ISCR = Earning before finance costs and tax / Finance costs; DSCR = Cash profit before finance cost (excluding IND AS 116 impact) / {(Finance cost 
(excluding IND AS 116 impact) + Principal repayment (excluding prepayment) during the year}; Debt / Equity Ratio = Total Borrowings / (Total equity);
Net worth represents Total equity less capital reserves.

EPL Limited (Formerly known as Essel Propack Limited)

Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra-421 604
CIN L74950MH1982PLC028947

Year ended

STANDALONE FINANCIAL RESULTS

Particulars Quarter ended

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021
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EPL Limited (Formerly known as Essel Propack Limited)

Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra-421 604
CIN L74950MH1982PLC028947

STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

Statement of Assets and Liabilities As at
31 Mar

As at
31 Mar

2021 2020
Audited Audited

Assets

Non-current assets

(a) Property, plant and equipment 3,097            3,527            

(b) Capital work-in-progress 25                 157               

(c) Right of use assets 399               538               

(d) Intangible assets 66                 60                 

(e) Intangible assets under development 46                 41                 

(f) Investments in subsidiaries 3,420            1,730            

(g) Financial assets

(i) Investments 162               366               

(ii) Loans 99                 93                 

(iii) Other financial assets 27                 19                 

(h) Deferred tax asset (net) 61                 -                

(i) Income tax assets (net) 27                 117               

(j) Other non-current assets 49                 63                 

7,478            6,712            

Current assets

(a) Inventories 888               829               

(b) Financial assets

(i)  Trade receivables 1,772            1,397            

(ii) Cash and cash equivalents 167               651               

(iii) Bank balances other than cash and cash equivalents 45                 596               

(iv) Loans 25                 34                 

(v)  Other financial assets 75                 80                 

(c) Other current assets 352               484               

3,324            4,071            

10,802          10,783          

Equity and liabilities

Equity

  (a) Equity share capital 631               631               

  (b) Other equity 6,714            6,337            

Total equity 7,345            6,968            

Liabilities

Non-current liabilities

(a) Financial li

 (i) Borrowings  690               831               

(ii) Lease liabilities 300               402               

(b) Deferred tax liabilities (net) -                15                 

(c) Other non current liabilities 25                 32                 

(d) Provisions 158               137               

Total non-current liabilities 1,173            1,417            

(a) Financial liabilities

(i)   Borrowings 731               550               

(ii) Lease liabilities 117               131               

(iii)  Trade payables

65                 14                 

934               751               

(iv) Other financial liabilities 280               817               

(b) Other current liabilities 44                 42                 

(c) Provisions 113               93                 

Total current liabilities 2,284            2,398            

Total equity and liabilities 10,802          10,783          

(Rs. in million)

   Dues of micro enterprises and small enterprises

   Dues of creditors other than micro enterprises and small enterprises
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EPL Limited (Formerly known as Essel Propack Limited)

Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra-421 604
CIN L74950MH1982PLC028947

STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

Year ended 
31 March 

2021

Year ended 
31 March 

2020
Audited Audited

A. Cash flow from operating activities

Profit before tax 1,742 1,253

Adjustments for:

Depreciation and amortisation expense 896 972

Interest expense 142 185

Interest income                 (40)                   (9)

Share based payment (credit)/ expense (net) 114                   -   

Unwinding of discount on security deposits                   (7)                   (7)

2                   (7)

Gain on redemption of preference shares in subsidiary               (130)                 (56)

Exceptional items (Refer note 7)                   -                    94 

Net gain on sale of mutual funds (current)                   (5)                   (4)

Dividend Income               (932)               (663)

Bad and doubtful debts/advances (net) 14 22

Inventory written down (net) 19 15

Exchange adjustments (net)                   (6)                    5 

Operating profit before working capital changes 1,809 1,800

Adjustments for:

(Increase) / decrease in trade and other receivables               (276)                  18 

(Increase) / decrease in inventories                 (78)                 (15)

Increase /(decrease) in trade and other payables                353                 (25)

Cash generated from operations 1,808 1,778

Direct taxes paid (net of refunds)               (195)               (320)

Net cash generated from operating activities (A) 1,613 1,458

B. Cash flow from investing activities

Purchase of property, plant and equipment / intangible assets (including under progress)               (174)               (235)

                   2                173 

(Increase) / decrease in other bank balances                   (9)                   (1)

Maturity / (increase) in fixed deposits (not considered as cash and cash equivalent)                552               (581)

Redemption of preference shares in a subsidiary                334                143 

Investment in equity shares of subsidiary            (1,660)                   -   

Purchase of mutual funds (current investments)            (3,359)            (3,118)

Sale of mutual funds (current investments)             3,364             3,122 

Interest received                  40                    2 

Dividend received                932                663 

Net cash generated from investing activities (B) 22                168 

C. Cash flow from financing activities

                   7                  13 

Proceeds from issue of non-convertible debentures                500                   -   

Redemption of non-convertible debentures               (500)                   -   

Proceeds from long-term borrowings                210                   -   

Repayment of long-term borrowings               (951)               (156)

Proceeds from short-term borrowings                731             1,350 

Repayment of short-term borrowings               (550)            (1,034)

Principal payment of lease liabilities               (138)               (129)

Interest payment of lease liabilities                 (38)                 (47)

Interest paid                 (98)               (136)

Dividend paid (including tax)            (1,292)               (868)

Net cash used in financing activities (C)            (2,119)            (1,007)

Net changes in cash and cash equivalents (A+B+C)               (484)                619 

651 32

Cash and cash equivalents at the end of the year 167 651

Proceeds from issue of equity shares [including securities premium]

Cash and cash equivalents at the beginning of the year

Net (gain)/loss on disposal of property, plant and equipment and intangible assets

(Rs. in million)

Sale of property, plant and equipment and intangible assets

Statement of Cash Flows for the year ended 31 March 2021
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EPL Limited (Formerly known as Essel Propack Limited)

Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra-421 604
CIN L74950MH1982PLC028947

STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

NOTES

 1

2

3

4

5

6

7

8

9

10

11

For EPL Limited (Formerly known as Essel Propack Limited)

Place: Mumbai Mr. Sudhanshu Vats 

Date: 20-May-2021 Managing Director and Chief Executive Officer
(DIN - 05234702)

Figures of the previous periods have been regrouped / rearranged wherever considered necessary.

Other Income for the quarter and year ended 31 March 2021 includes:

The Company had executed a Share Purchase Agreement (SPA) on 12 November 2020 for acquisition of Creative Stylo Packs Private Limited (CSPL)
by way of part cash and part equity transaction through a scheme of amalgamation/ merger. The Board of Directors of the Company in its meeting held
on 12 November 2020 had approved the Scheme of amalgamation/ merger of CSPL with the Company under Sections 230 to 232 of the Companies
Act, 2013 and other applicable statutory provisions. The transaction was consummated on 1 February 2021. Consequently, CSPL has become a
subsidiary of the Company (shareholding of 72.46%). The process of amalgamation/ merger of CSPL with the Company is underway.

Exceptional items for the year ended 31 March 2020 is net of: 
(a) Rs.109 million being gain on sale of land and building of one of its factory recognised during the year and 
(b) Rs. 203 million being write off of credit impaired loan given (including interest) on the basis of impairment assessment carried out by Management
during the year.

Figures shown as '0' in the results represent value less than Rupee one million.

a) Dividend Income of Rs. 219 million for the quarter and Rs. 932  million for the year received from its wholly owned subsidiaries.
b) Gain on redemption of preference shares held in its subsidiary of Rs. 42 million for the quarter and 130 million for the year.

The Company publishes standalone financial results along with the consolidated financial results. Accordingly, as per Ind AS 108 'Operating Segments',
no disclosures related to the segments are presented in these standalone financial results.

Figures for the quarters ended 31 March 2021 and 31 March 2020 are the balancing figures between the audited figures in respect of full financial year
and the published year-to-date figures upto the third quarter of the relevant financial year, which were subjected to limited review.

The above audited standalone financial results, prepared in accordance with the Indian Accounting Standards (Ind AS), the provisions of the Companies
Act, 2013 and guidelines issued by the Securities and Exchange Board of India, have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on 20 May 2021.

The Board of Directors at its meeting held on 20 May 2021 has recommended a final dividend of Rs. 2.05 per equity share of Rs. 2 each fully paid up,
subject to approval of shareholders at the ensuing shareholders meeting.

In context of COVID environment, the Company continues to monitor the developments and is taking necessary precautions.

The Company has redeemable non-convertible debentures totalling to face value of Rs. 500 million in 3 series i.e. Rs.100 million (Series 1-A), Rs. 200
million (Series 1-B) and Rs. 200 million (Series 1-C) which are listed on the stock exchange. CARE has assigned credit rating of CARE AA with stable
outlook for these debentures. These debentures are unsecured with interest payable @ 6.50 % per annum and are redeemable on 14 June 2022 (Series
1-A), 14 December 2022 (Series 1-B) and 14 June 2023 (Series 1-C).
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20 May 2021 

\ Corporate Service Department 
\ BSE Limited 
) 25th Floor, Pbiroze Jeejeebhoy Towers, I Dalal Street, Mumbai 400 001 

; Scrip: Equity 500135. 
! NCDs 960308, 960310 & 960311. 

; The Listing Department 
' National Stock Exchange of India Ltd 
\ Exchange Plaza. Plot no. C/1, G Block, 
j Bandra-Kurla Complex, Bandra (E) 
: Mumbai 400 051 ,,___ . - .... ----· 
1 Trading Symbol: EPL 

Ref.: EPL Limited (Formerly, Essel Propack Limited) 

Sub.: Declaration about the unmodified opinion of Statutory Auditor 

Dear Sirs, 

' 
......... ~ 

Pursuant to requirement of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, we hereby confirm and declare that Statutory Auditors of the Company have 
issued the audit reports on standalone and consolidated financial statements of the Company 
for the :financial year ended 31 March 2021, with unmodified opinion. 

Kindly take above on record. 

Yours faithfuUy. 
For EPL Limited 

J~ 
Sudhanshu Vats 
Managing Director & CEO 




