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Subject: Outcome of the Board Meeting of Escorts Limited pursuant to Regulation 30 & Unaudited
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Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please note that the Board in its meeting held today i.e. November 02, 2020, inter-aliap has approved
the Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year ended

September 30, 2020 and Limited Review Report thereon.

Please find enclosed herewith the following:

1. Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year ended

September 30, 2020;
2. Limited Review Report;
3. Press Release;
4. Earning Presentation

We further wish to inform you that the Board Meeting held today commenced at

é/éoncluded at 11y 1Pn

Kindly take the same on record.
Thanking you.

Yours faithfully,

For Escoylyﬁ/fé

GV S end&ghauhan
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Escorts Limited

St of uwm?mmm-wmmmuﬂmwmmmmumd" mber 30, 2020
- In Crores)
Standalone results m
3 Months ended Pi g 3 Corresponding 3 Far tha Bix Months ended For the year ended
‘months ended months ended in
Particulars the previous year
30/08/20 30/08/20 30/09/19 3009120 30/09/19 30320 |
Unaudited L dited Unaudited Auditad
Income
Revenue from operalions 1,639 7¢ 1.061.63 132388 270133 2.746.83 §.760.95
Other income 3?‘5_8 2984 21.05 67 40 3775 9&
Total income 1,677.26 1,091.47 1.384.91 2,768.73 2.784.58 5.853.20
Expenses
Cost of materials consumed 9683.22 399.46 859.05 138268 161812 3,45046
Purchases of stock-in-irade 127 88 T174 104 22 198 40 18174 37037
Changes in inveniories of finished goods, work-in-progress and stock-in-
trade (68.58) 24155 (88.19) 17289 68.93 (1.21)
Employee benefils expense 12556 126.18 12533 25175 24790 51032
IF-W costs a2 1.93 385 5.14 e 15.48
D 4 & Xp 27.36 2643 26.00 8378 5011 104.55
Other expenses 171.07 103! 1_54.71 274.15 361 E 755.19 |
Tolal expenses 1,36_0_42 970.38 I.E.w I,IJI_.N 2,537.53 5,205.14
Profit before exceptional ltems and taxes 307.84 121.09 17.91 428.93 247.08 548.08
Exceptional items (refer note 2) - - _(9.22) . (9.22) ;g,zg!F
Profit before tax 307.84 121.08 108.68 428.92 23183 638.84
Tax expense
Current tax : 6964 732 18.61 106.96 6149 174 41
Deferred lax credit 829 (8.38) (14.52) (0.10) (15.75) (21.11)
Total lax expense 77.93 2893 408 106.88 4574 153.30 |
Net profit for the pariod 2.9 92.16 104.80 322.07 192.09 485.54
Other comprehensive income
items that will not be reclassified to profit and loss
Net changes in fair values of squity instruments camed at lair value
through other comprenensive income 0.08 0.08 (0.08) 0.14 0.7 (0.24)
R of defined employee banaefil plans (13.75) (2.87) (2.75) (18.82) (2.75) (6.92)
Incoma lax relating 1o itams thal will not be reclassified 1o profit or loss 348 0.71 0.39 417 0.40 146
Total other comprenensive incomes {10.23) (2.0 (2.44)] (12.31) 2.52) (8.70)
Total comprehensive income 219.68 §0.08 102.18 309.76 169.57 479,84
Earnings per share of Re. 10 each :
(a) Basic (Rs.) 1772 T 875 25.83 16.07 40,83
(b) Diluted (Rs.) 1.7 771 8.75 2582 18.07 4063
Paidup equity share capital, equily share of ¢ 10/ each 134.83 122.58 122.58 134,83 122.58 122.58
[Other equity 3,357,50




Statement of assets and labi! Rs. in Crores
[Particuirs B Standaone
Unaudited Audited
Aswt As at
1
3008720 31703728
1 Non-current assets
a) Propeny. plant and equipment 1.581.76 1,590 66
b) Capital work-in-progress 7387 104 39
©) Investment prapeny 6785 2%
d) Right-ol-use assets 4396 3324
®) intangibie assels NS 217
N intangibie assels under development 2005 2007
9} Financial assels
(i) Investmants 543 97 52798
(i) Loans 6543 549
(1) Other financial assets 1an =
h) Income tax assets (net) 16.31 16.28
1) Other non-current assels 92.31 96 04
Total non-current assets 2,491.23 l.ln.ﬁ'
2 Current assets
a) Inveniones 855.00 82220
b) Financial assets
() Investments 1.075 34 638.28
(ki) Terade recaivables 543 14 756.52
(i) Cash and cash squivalents 26087 164 .81
(iv) Bank balances other than (i) above 1,406 79 15387
(v) Loans 1282 18.81
(vi) Other financial assets 2874 2088
c) Other curment assels 187.27 20575
Total current assets | 4,167.97 2,838.90
3 Non-current assets classified as haid for sale 15,02 13.92
Total assets §,671.12 5,312.08
EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 134 83 12258
b} Other equity 4689 58 3,357.50
4,824.41 1,490.08
Total equity 4,824.41 1,480.08
2 Non-currant liabllities
a] Finencial iabilities
(i} Lease Gsbilities 4189 0nn
() Other financial kabiities 21 10.06
b) Provisions 4382 3011
c) Delomed tax abilities (net) 28.02 30.20
d) Other non-current liabilities 11.54 1185 |
Total non-current llabilities 144.58 113.74
3 Current liabilities
a) Financial liabiiities
(i) Borrowings = 8.60
(1) Trade payables
(a) Total duas of micro prises and small 187.61 8025
(b) Total outstanding dues of creditors other ihan micro enlerprises and 1,081.08 1,183.68
small enlerprises
(iil) Lease habilities B.45 577
(iv) Other financial liabiiities 111.85 1235
b) Other current habilities 170.94 16284
¢) Provisions 10184 12559
d) Curent lax labilities {net) 3658 -
Total current liabilities| 1,704.13 1.718.26
Total equity and tiabilitiss| ﬁlﬁll !‘“lﬁ




Escorts Limited
Unaudited stundalone statement of cash flow for the six months ended September 30, 2020

(T crores)
Six months ended

A Cash flow from operating activities 30 Sep 2020 JﬂSepEOTQ—
Profit before tax 42493 23783
Adjustments for:
Depreciation and amortsation expense 5319 50011
Provisions written back net of provisions recognised during the period (14.19) ™
Inance costs (other than finance and bank charges) 4 836
Interest income (30.10) (20.46)
Giam on disposal of property, plant and cquipment (net) (2.14) 0.39)
Gain on fair valuaton and sale of investments carned at fair value theough profit or loss (net) (250M) (13.35)
Share based payment to employees 11.56 245
Unrealised foragn exchange (gam)/loss (net) (1.29) (L85
Operating profit before working capital changes 424.50 2720
M, in working capital
Inventonies 167.20 7152
Trade receivables 205,14 H7.68
Other financial asscts .50 (24.50)
Orther assets 7855 267
Trade payables 2657 (46.29)
Other financial hablines (9.83) (17.37)
Other liabilitics (42.87) 4.47
Cash flow from operating activities post working capital changes 849.76 376.83 |
Income tax paid (net) (71.24) (74.15)
Net cash flow from operating activities (A) 778.52 302.68

B Cash flows from investing activities
Purchase of property, plant and equipment (including capital advances) (44.76)| (v6.27)
Sale of property, plant and cquipment 3.62 1.24
Purchase of intangible assets (4.56) (804
Investment in subsidiaries, joine ventures and cquiry shares of other companics (15.85)| (1.60)
(Investment in)/proceeds from current investment (net) (411.99) 107
Bank deposit (having onginal maturity of more than 3 months) (1,240.60) .
Interest receved 1R.54 15.25
Net cash used in investing activities (B) (1,695. {88.95)

C Cash flows from financing activities
Proceeds from issue of shares 1,041.90 3
Repayment of long term borrowings - (7.43)
Repayment of short term borrowings (net) (6.25) (190.64)
Interest paid (225) (1.72)
Proceeds from ESOPs exercised during the year 6.45 .
Repayment of kease liabiliy (1.85) (142)
Dividend and tax thercon paid (24.52) (26.02)
Net cash flow from/(used in) financing activities (C) 1,013.48 (233.23)
Increase/ (decrease) in cash and cash equivalents (A+B+() 96.40 (19.50)
Cash and cash equivalents ar the beginning of the penod 164.81 R5.80
Eixchange difference on teanshition of foreign currency cash and cash cquivalents (0.34) (0.62)
Cash and cash equivalents at the end of the period 260.87 65.68




ESCORTS LIMITED

Segment wise revenue, results and capilal employed for the quarter and six months ended September 30, 2020

— Rs.In Crorms)
“Sundaions
3 Months ended | Praceding 3 months | Corresponding 1 For the six montns For the year ended
81 r noed months ended in the
Ne. Previous year
300w 300870 300918 300820 3o0eis | 3130
d Audited
! |Segment revenue:
@) Agil machinery products 1322.18 953.53 99552 225N 2,087 85 443758
b) Construction equipments 156 92 5248 20098 20041 41318 LA iR
©) Ralway equpmants 18021 49 12674 21512 244 84 a2
d) Unaliccaled 0.39 o070 052 1.08 116 839 )
Total| 1.830.70 108163 132388 200 274683 8,760,958
Less: Inter segment revenus - . < - . A
Net segment revanua 1,638.70 1,061.63 132388 2,701,323 2,748,803 5,760 05
2 |Segment rosults:
) Agr machinery products 28478 13788 10250 40264 2147 578.40
b) Consliuction equipments arn (e 539 (14.08) 10.7% 022
©) Raihway equipments 3250 142 2421 3392 AT83 3583
Total 300.0% 122.49 13z 42250 WM0.08 89245
Less :
- Finance costs a2 193 185 818 L B4} 1548
- Excapional tems (reler note 7) - 82 "2 '\ 2
- Othes unallocable expendiure (11.08)| (0.53) 1034 (11.58) nw FLY]
(Nt of unaliocable income)
Totat profit before tax o784 121.08 10869 42893 2783 53884
1 |Segment assets
8) Agr machmery products 253452 232508 286386 253452 280385 294775
b) Construchon squipments 3288 117 41440 3288 41440 30185
<) Railway equipments 2105 2r8.00 2951 9185 26951 268 90
d) Auto ancilisry products (dscontinued operation) o7 083 oro osr orn 0se
®) Unallocated 351342 2,010.18 137346 | JIN LN — 137348 ]mﬂ
8567312 4,953.26 492198 8,873.12 4,921.96 - 5,312.08 |
4 |Segment labilities
) Agrl machinary products 136445 1,027.74 124204 1,384 45 124294 131884
b) Construchon equipments. 22842 148.51 838 242 5. anzn
c} Railway squipments. e 87.35 wrs "nn e 8883
d) Auto ancillary products (discontinued operalion) T 7.39 710 Tar T.10 T.08
o) Unaiiocaied 15889 12357 12948 15849 12048 12814
Towd 1,848.71 138256 1,733.08 184811 1.733.00 1:832.00 |
Notes ;

1 The above Standaiona firancial results for the quartsr and six months ended Septamber 30, 2020 were reviewed by the Audil Commites snd approved by the Board of Directors of the Company in thair
heid

on 02. 2020

2 Exceptional Rems (loss) of Rs 9.22 crores duiing the quarter and six months ended Septomber 30, 2019 and the year ended March 31, 2020 represents payment towaids full and final settlemant of praduct
liability matter

3 Interms of Shate 5 and

a0 msue price of fis B50/- (which includes & premaum of Rs 840-) for sach Share 1o Kubols

dated March 20. 2020 and requisite approvals the Company has alioied 1.22 57 588 equity shares of the lace vaiue of Rs 10+ al
, Japan on July 18, 2020 Tha Board in ks meeting haid on July 15,2020 has siso approved selective

Corparation
reduction of s share capial by cancaliing and extnguishing 122 57 888 Egquity Shares. held by the Escorts Bene'® and Weifare Trust snd Company & in the process of leking requasite approvais for

completing the same.

Place : Paridabad
Date . 021172020

For Escorts

Nanda
and Managing Oirector)



Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
21* Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram — 122 002

India

T+91 124 4628099
F +91 124 4628001

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Resuits of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Escorts Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Escorts Limited (‘the Company’) for the quarter ended 30 September 2020 and
the year to date results for the period 01 April 2020 to 30 September 2020, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants .
Firm Registration No(

500013

Ashish Gupta
Partner
Membership No. 504662
UDIN 20504662AAAADM4040

Place: New Delhi
Date: 02 November 2020
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Escorts Limited

| Results for the quarter and six months ended September 30, 2020

Rs, in Crores|
3 Months ended Precedingd | Corresponding 3 For the six months ended Feruny.T_]‘nM
months ended | months ended in
the previous year
30/08/2020 30/08/2020 30/09/2018 30/09/2020 19 3
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
income
IRevenue (rom operalions 165418 1,089.28 133377 274344 277422 5,810.00
Other income 39.19 3059 2144 8978 39.37 97.60
Total income 1,693.37 1,110.85 1,355.21 281322 2,813.58 5.907.69
iE:plnlu
Cost of materials consumed $91.37 41423 aram 140560 163164 3476N
Purchases of stock-in-trade 12788 TiT4 104.22 189,40 181.74 37037
3 1 ¥
Changes in invaniories of finished goods, work-in-prograss and stock-in-ade LA et (s8.02) T e )
[Employee benafils expense 128.50 12003 127.80 257.53 m2r2 52051
Finance cosis am 24 4.05 818 1029 17.23
Deprecistion & amortisation sxpense 800 27.08 26.74 55.08 5149 107 22
Other expenses 178.49 108.17 1_;.2‘81' 284,68 372.43 786.08
Total expenses 1,387.89 996.77 1,239.67 2,354.88 2,668.71 5,272.14
Profit before share of net profit of investment accounted for using the
equity method, exceptional itama and tax 305.48 12308 1554 428.58 244,88 83588
Share of profit / (loss) of investments accounted for using equity method (1.01) (1.45) (2.46) (0.68) (1.08)
potennn — et
Profit before excaptional items and taxes 30447 12169 426.10 24420 X
Exceplional lems (refer note 2) = - - (9.22) (9.22)
Profit bafore tax 304.47 121.63 428.10 234,98 625.25
|Tax expense
Current tax 659.64 372 18.61 106.96 61.49 174.45
Deferred tax charge/ (credil) 761 (827 (14.53) (0.66) (15.71) (20.92)
Total tax expense 77.25 2_9.15 4.08 108.30 45.78 15353
Net profit for the period 2122 [T1]] 101.54 318.80 189.20 4T
|Other comprehensive income
Items that will not be reclassified to profit and loss
Nel changes in fair values of equity instruments carried at fair value through other 14 1 0.24)
= 0.08 0.08 (0.08) o 0.17) (0.24)]
Re-measuramaents of defined employee benefit plans (13.75)| (2.87) {2.75)] (1882){ (2.75), (6.94))
income tax relating 1o ilemns that will not be reclassified o profil of loss 3.48 on 0.39 417 0.40 146
items that will be reclassified to profit or loss
E g on of foreign 0.02 0.06 (0.22) 0.08 (0.85) (0.52))
Income tax refating lo items that will be reclassified (o profi or loss - - - = 4 =
Total other comprahansive income (10.21) (z02)] 2, (223)| 3an (uﬂ
Total comprehensive income 217.01 90.58 98.88 307.57 186.03 485.48
Profit attributable to:
2) Owners of the parent 22687 92.46 101.74 319.33 189 48 47225
b} Non-controlling interests 035 012 (0.20) 047 (028) s3]
Other income attr to:
a) Owners of the paren| (10.21)) (2.02) (2.68) (1223} 317y (6.23);
b) Non-controiling interests . . . . » (0:01)
Total income to:
a) Ownars of the parent 21666 9044 99.08 307.10 188.31 46802
b} Non-controlling interests 0.35 0.12 (0.20) 047 {0.28) (0.54)
Earnings per share of Rs. 10 sach:
(a) Basic (Rs.) 2361 10.78 11.85 35.10 2208 56.04
(b) Diluted (Rs ) 2360 10.78 11.85 508 22,08 55.04
Paid-up equily share capilal, equity share of ¥ 10/ each 13483 12258 122.58 13483 122.58 122.58
ORI e 290482




Statemaent of assets and liabilities Rs in Crores
Caonsolidated
As 8l J0/09/2020 As at 31/03/2020
Unaudited Audited
IASSETS — =
1 Non-current assets
a) Proparty, plant and equipment 150400 161323
b) Capial work-in-progress 7 104 42
Investment property 6785 294
d) Right-of-usa assets 4400 3346
®) inlangible assels nmn nm
f) iniangibie assets under development 2022 2024
@) Invasiments accounied for using aquity meihod 156.80 144.58
h) Financial assels
(i) Invesiments (cther than invesiment accounted using equily method) 228 187
(ii) Loans 15.08 13.84
(1) Other financial assals 14.73 0.80
i} Delerred tax assals (nel) 144 1.44
[} Income tax assets (net) 1779 17.76
K) Ofther non-current asssis 93.33 87.31
Total non-current assets 2,132.98 2,104.47
2 Current assets
@) Inventones To8 68 BE3 38
b) Financial assets
) Invesimenis 1,08861 65091
(1) Trade receivables 51521 73188
(i) Cash and cash squivalanis 8279 168 8%
(iv) Bank balances other than (i) above 149015 155.99
(v) Loans 1310 17.10
(vi) Other financiai assets M 2148
c) Other current assets _189.21 267 44
Total current assets 4.215.00 2.897.01
3 Non-current assets classified as heid for sale 302 1382
8,361.80 5,015.40
|EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 13483 12258
b) Other equity 432402 2,994 82
Total of Equity (for sharehalders of parent) 4.458.85 31re
Non-controfing interest 557 510
446442 3,122.50 |
2 Non-current liabilities
@) Financial iabilities
() Borrowings 228 259
(i} Lansa linbilitias 4192 2178
(i) Othar financial liabilities 2148 2010
b) Provisions 45.14 30.51
¢) Deferrad tax labilities (net) 2580 367
d) Other non-current liabilities 11.54 11.88
Total i 148.23 117.44
3 Current liabilities
@) Financial liabililes
() Borrowings 748 18.51
(i) Trade payables
(a) Total oulstanding dues of micro enterprises and small anterprises 187 61 8028
(®) Total outstanding dues of craditors cihar than micro enterprises and 1.102.88 12267
smail enterprses
(i) Laase Labilities 8ss 584
() Other financial liabilites 12547 137.32
b) Other current iabilities 17885 196.91
c) Provisions 101.68 125.75
d) Cument tax abiities (net) 3867 011
Total current 1.748.25 1,775.48
Totsl squty ans Sopiits CEIE S840
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Escorts Limited

Unaudited consolidated Cash Flow Statement for the six months ended September 30, 2020

A Cash flow from operating activities
Profit before tax
Adjustments for:
Depreciation and amortisation expense
Provisions written back net of provisions recognised during the period
Finance costs (other than finance and bank charges)
Interest income
Share of loss of equity accounted investments
Gain on disposal of property, plant and equipment (net)
Gain on fair valuation and sale of investments carried at fair value through profit or loss (net)
Share based payment to employees
Unrealised foreign exchange (gain)/ loss (net)

Operating profit before working capital changes

Movement in working capital

Inventories

Trade receivable

Other financial assets

Other assets

Trade payables

Other financial liabilities

Other liabilities

Cash generated from operating activities post working capital changes
Income tax paid (net)

Net cash generated from operating activities (A)

B Cash flows from investing activities
Purchase of property, plant and equipment (including capital advances)
Sale of property, plant and equipment
Purchase of intangible assets
Investment in joint ventures and equity shares of other companies
Proceeds from/(investment in) current investment (net)
Bank deposit (having original maturity of more than 3 months)
Interest received
Net cash used in investing activities (B)

C Cash flows from financing activities
Proceeds from issue of shares
Proceeds from ESOPs exercised during the period
Repayment of long term borrowings
Repayment of lease liability
Repayment of short term borrowings (net)
Interest paid
Dividend and tax thereon paid
Net cash flow from/ (used in) financing activities (C)

Increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents al the beginning of the period

Exchange difference on translation of foreign currency cash and cash equivalents
Cash and cash equivalents at the end of the period

N

oy

T i,
Py '-‘.|\llm0
) )

TP

/

(¥ crores)
Six months ended
30 Sep 2020 30 Sep 2019
426.11 23498
55.08 51.49
(14.25) 7.31
495 8.80
(32.79) (21.25)
248 068
(2.15) (0.39)
(25.72) (13.81)
11.56 2.45
(1.55) 0.95
423.70 2721
174.67 66.21
208.33 95.16
(1.08) (24.02)
78.32 28.54
19.79 (53.78)
(9.94) (17.36)
(44.22) 3.37
849.59 369.33
(71.28) (74.15)
778.31 295.18
(44.78) (96.48)
3.94 1.39
(4.67) (8.64)
(14.70) -
(411.99) 1.29
(1,241.65) 1.56
20.24 16.04
(1,693.61) (84.84)
1,041.80
6.45 -
(0.36) (7.70)
(1.94) (1.50)
(8.71) (180.64)
(3.26) (8.27)
(24.52) (26.02)
1,009.56 (234.13)
94.26 (23.79)
168.89 93.05
(0.36) (0.62)
262.79 68.64
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ESCORTS LIMITED
_Segment wise revenue, results and capital employed for the guarter and six months ended September 30, 2020

Rs. In Crores
Consolidated
3 Months ended Preceding 3 months Corresponding 3 For the six months ended For the ysar
St
No. Particulars ended manths snded in the ended
previcus year
30/09/2020 30/06/2020 30/09/2018 30/09/2020 30/092019 31/03/2020
Unaudited Unaudited Unaudited Unaudited Unauditad Audited
1 |Segment revenue:
a) Agn machinery products. 133250 o787 1.000.20 23021 210899 447240
b) Construction equipments 158.02 5249 20098 20041 41318 839.78
¢) Railway equipments. 180.21 5491 126 74 21512 24484 47722
Unal
L] ocated 4.55 515 277 9.70 7.21 2088
Total 1,654.18 1.089.26 1,333.77 2,743.44 2771422 5,810.18
Lass Inter segment revenue 2 . R x 007
—l
Net segment revenue 1,654.18 1,088.26 1,3.77 2.743.44 277422 5,810.09
2 gr resuits;
a) Agn machinery products 262.95 140.74 10177 403.69 22181 572 48
b) Construction equipments 273 (18.78) 539 (14.08) 10.78 3022
©) Railway equipments 32.50 1.42 24.21 3392 4783 85,83
Total 298.18 12537 13137 423.58 280.19 588.54
Less :
- Finance costs an A 405 8.18 1029 T
- Exceptional ilems {refer note 2) - . 9.22 - P22 922
-+ Other unallocable expenditure {10.08) 1.33 12.48 8.73) 25.70 38 84
(Nat of unaliocabie incoma)
Totasl profit before tax 304.47 121.83 105.82 428.10 234,58 825.28
3 |Segment assats
a) Agrl machinery products 2,550.52 2.344.87 2,889.02 286082 2.880.02 297200
b) Construction equipmanis 33288 34117 414 .40 33288 41440 38185
©) Railway equipments 291.85 278.00 28951 20185 260.51 288 90
d) Auto ancill d dr os7 083 070 087 o070 089
8) Unaliocated 3,188.20 1,687.688 1,048 18 3,186.20 1,048.18 1382 o7
6,361.90 4,650.85 4,621.79 6,361 90 4,621.79 5,018.40 |
4 |Segment liabilities
a) Agri machinery producls 1.380.83 104588 1.264 46 1,380.83 1,264 48 1,364 24
b) Construction aquipments 22642 146.51 25381 226 42 253.81 2
¢) Railway equipments 81.78 a7.3% s9.78 o178 e.78 88.83
d) Auto ar ¥ T 739 710 737 7.10 7.08
e) Unallocated v 191.08 169.58 185 181 185.08 180,64 |
Total 1,897.48 1,438.69 1,780.21 1,897.48 1,780.21 1,892.90
Notes : )
1 The above consoiidated Financial Resulls for the quarner and so monihs ended September 30, 2020 were reviswsd by the Audit Commitiee and spproved by the Board of Directors of the Company in their
a8 held on 02, 2020.
2 Excaptional lems (loss) of Rs 9.22 crores during the quarter and six monins ended September 30, 2019 and year ended March 31, 2020 represents paymant towards full and final settiement of product
hability matier
3 In terms of Share St iption Agr and Sh W daled March 20, 2020 and raq is the Ci has allotted 1,22,57 888 equity shares of the face value of INR 10/~ atan

A
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completing the same
Nanda
Place Faridabad
Date : 02/11/2020 7 > Managing Director)

-mail: corpsi@escoris.co.in, com
Registered Office : 16/8, Mathura Road, Faridabad - 121 003, Haryana
CIN - LT4B99HR1844PLCO30008
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Walker Chandiok & Co LLP

21*% Floor, DLF Square

Jacaranda Marg, DLF Phase Il

Gurugram - 122 002
India

T +91 124 4628099
F +91 124 4628001

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Escorts Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Escorts Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), its associate and joint
ventures (refer Annexure 1 for the list of subsidiaries, associate and joint ventures included in
the Statement) for the quarter ended 30 September 2020 and the consolidated year to date
results for the period 1 April 2020 to 30 September 2020, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

(This space has been intentionally left blank) —A e \
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3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent
applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We did not review the financial results of one subsidiary included in the Statement, whose
financial information reflects total assets of ¥ 5.05 crores as at 30 September 2020 and total
revenues of  Nil and Z Nil, total net profit after tax of ¥ 0.14 crores and ¥0.08 crores, total
comprehensive income of # 0.14 crores and % 0.08 crores for the quarter and six-month period
ended on 30 September 2020, respectively, and cash flows (net) of ¥ Nil for the period ended
30 September 2020, as considered in the Statement. These interim financial results have been
reviewed by other auditor whose review report has been furnished to us by the management,
and our conclusion in so far as it relates to the amounts and disclosures included in respect of
this subsidiary is based solely on the review report of such other auditor and the procedures
performed by us as stated in paragraph 3 above.

6. The Statement includes the interim financial information of four subsidiaries, which have not
been reviewed/audited by their auditors, whose interim financial information reflects total assets
of # 56.87 crores as at 30 September 2020 and total revenues of ¥ 4.16 crores and ¥ 8.61
crores, net loss after tax of ¥ 0.05 crores and % 0.76 crores, total comprehensive loss of ¥ 0.04
crores and ¥ 0.76 crores for the quarter and six-month period ended 30 September 2020
respectively, cash outflow (net) of  2.18 crores for the period ended 30 September 2020 as
considered in the Statement. The Statement also includes the Group's share of net loss after
tax of Z 1.01 crores and ¥ 2.46 crores, and total comprehensive loss of ¥ 1.01 crores and ¥2.46
crores for the quarter and six-month period ended on 30 September 2020 respectively, in
respect of one associate and three joint ventures, based on their interim financial results, which
have not been reviewed/audited by their auditors and have been furnished tg_,yﬁj__tm-g’lg-'{ Holding
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Company's management. Our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, associate, joint ventures are based
solely on such unaudited/unreviewed financial information. According to the information and
explanations given to us by the management, these financial information are not material to the
Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the
information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Ashish Gupta
Partner
Membership No. 504662
UDIN:- 20504662AAAADN9589

Place: New Delhi
Date : 2 November 2020
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Annexure 1

List of entities included in the Statement

Subsidiaries:

1

Escorts Securities Limited

Farmtrac Tractors Europe Sp. Z.0.0.
Escorts Crop Solutions Limited
Escorts Finance Limited

Escorts Benefit and Welfare Trust
Escorts Benefit Trust

Associate:

2
3
4
5.
6.
As
1.

Escorts Consumer Credit Limited

Joint ventures:

1.

Adico Escorts Agri Equipment Private Limited

2. Tadano Escorts India Private Limited

3.

Escorts Kubota India Private Limited —




ESCORTS

Escorts Ltd. Q2 Standalone Profit more than doubled to X 229.9 cr.
Standalone Profit for first half up by 67.7%

e Tractor volumes up by 23.8% at 24,441 units

e Construction Equipment volumes at 821 units

e EBIDTA up by 137.4% at ¥ 300.9 crore
o Margin expends by 878 bps to 18.3%

e PAT more than doubled to ¥ 229.9 crore, highest ever
o Margin expends by 612 bps to 14.0%

o EPSat?17.72 up by 102.5%

New Delhi, November 2, 2020: Escorts Limited today reported highest ever standalone quarterly
profit of X 229.9 crore in quarter ended September 30, 2020, that more than doubled against a
profit of X 104.6 crore in the corresponding period last year. Revenue from operations at X 1,639.7
crore in quarter ended September 2020 went up by 23.9% as against % 1,323.9 crore in the
corresponding period last year. EPS reported at X 17.72 was up by 102.5% as against X 8.75 in
corresponding quarter and X 7.71 in sequential quarter.

Q2 Highlights H1 Highlights
Tractor :
Volume 23.8% 24,441 units > 4.4% 42’591 units
~13.1% P v L AT.6% 1,055 units
Railway
26.4% X160.2 cr. > -12.1% 2215.2 cr.
Revenue
P . 23.9% ¥1,639.7 cr. > -1.7% % 2,701.3 cr.
rom Operations
EBIDTA 137.4% X 300.9 Cr. N 56.2% %420.5 Cr.
878 bps 18.3% 577 bps 15.6%
119.8% % 229.9 Cr. N 67.7% % 322.1 cr.
+612 bps 14.0% - 493 bps 11.9%
Q2 FY20 to Q2 FY21 H1 FY20 to H1 FY21

Due to unprecedented COVID-19 pandemic situation during this period, the financials for the first six months ended September 2020 do not
represent normal operations and to that extent are not strictly comparable with corresponding period.

ESCORTS LIMITED
Registered Office: 15/5, Mathura Road, Faridabad 121 003, India
Tel.: +91-129-2250222 Fax: +91-129-2250009
E-mail: escortsgroup@escorts.co.in Website: www.escortsgroup.com
Corporate ldentification Number L74899HR1944PLC039088
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The standalone net profit for the first half year ending September 2020 at X 322.1 crore was up by
67.7% as against a profit of T 192.1 crore in the corresponding period last fiscal. Revenue from
operations was at ¥ 2,701.3 crore in first half ended September 2020 as against X 2,746.8 crore in
the corresponding period last fiscal.

At consolidated level revenue from operations was at X 2,743.4 crores as against X 2,774.2 cores in
first half year ending September 2020. Consolidated net profit recorded at X 319.8 crore in first half
ended September 30, 2020, was up by 69%, as against a profit of ¥ 189.2 crore in corresponding
period last fiscal.

Speaking on the results, Chairman and managing Director Mr. Nikhil Nanda said, “The Agri
sector has been on an unprecedented boom. Maintaining highest safety measures and working
closely with our partners to work around supply chain challenges, the demand for our tractors has
so far outpaced our supplies. We think the momentum in Agri sector will continue supported by
positive macro-economic factors. We also hope that supply chain challenges would subside after a
month or so. We have also started witnessing some positive development in the construction and
railway equipment space now and hopefully we will see a full recovery soon. In all our business
segments, we are optimistic for the coming quarters.”

SEGMENT WISE PERFORMANCE

Escorts Agri Machinery

Tractor volumes were up by 23.8% at 24,441 units in quarter ended September 2020 as against
19,750 wunits in the corresponding period last fiscal. Segmental revenue went up by 32.8% at X
1,322.2 crore in quarter ended September 2020 as against ¥ 995.6 crore in corresponding period
last fiscal. This quarter favourable product mix, operating leverage and various cost reduction
initiatives, resulted in ever highest quarterly EBIT margin at 20.0%, up by 973 bps, as compared to
10.3% in corresponding period last fiscal.

For first half of current fiscal, tractor volumes went up by 4.4% at 42,591 units as compared to
40,801 wunits in corresponding period last fiscal. Segmental revenue also went up by 9 % at X
2,275.7 crore in half year ended September 2020 as against X 2,087.7 crore in corresponding period
last fiscal. EBIT margin for first half of fiscal was up by 708 bps at 17.7% as compared to 10.6% in
the corresponding period last fiscal.

Escorts Construction Equipment

Construction equipment sales volume for the quarter ended September 2020 were at 821 machines
as against 945 machines in corresponding period last fiscal. Segmental revenues came at X 156.9
crore in quarter ending September 2020 as against ¥ 201.0 crore in corresponding period last fiscal.
EBIT margin stood at 1.7% as against 2.7% in corresponding period last fiscal.

ESCORTS LIMITED
Registered Office: 15/5, Mathura Road, Faridabad 121 003, India
Tel.: +91-129-2250222 Fax: +91-129-2250009
E-mail: escortsgroup@escorts.co.in Website: www.escortsgroup.com
Corporate Identification Number L74899HR1944PLC039088



ESCORTS

For first half of current fiscal, construction equipment volumes were at 1,055 units as compared to
2,012 wunits in corresponding period last fiscal. Segmental revenue came at X 209.4 crore in half
year ended September 2020 as against 3 413.2 crore in corresponding period last fiscal. EBIT margin
for first half of fiscal stands were negative 6.7% as against 2.6% in the corresponding period last
fiscal.

Railway Products Division

Revenue for the second quarter went up by 26.4% at X 160.2 crore in quarter ending September
2020 as against X 126.7 crore in the corresponding quarter. This quarter had higher sales coming
from new products and EBIT margin stood at 20.3 % in quarter ended September 2020.

For first half of current fiscal railways products segmental revenue came at X 215.1 crore as against
% 244.8 crore in corresponding period last fiscal. EBIT margin for first half of fiscal stood at 15.8%
as compared to 19.5% in the corresponding period last fiscal.

Due to unprecedented COVID-19 pandemic situation during first half of fiscal FY2021, and a total
stoppage of all Train operations except for few Sharamik special Trains, all the Coach, Locomotive
Production Units and Wagon Manufacturers had cut down their annual production for FY21
drastically, affecting fresh order tendering and order inflow. Order book for the division, at end of
September 2020, was more than % 350 crore that would get executed in the next 6~8 months. Going
forward it is expected that tendering process will get back to pre-Covid level by Q4 of current fiscal.

The reviewed accounts of the second quarter and First six months ended 30t» September
2020 have been approved by the Board of Directors of Escorts Limited.

For further information, kindly contact:

Bharat Madan

Group CFO and Corporate Head
Escorts Ltd.

Email ID: bharat.madan@escorts.co.in

ESCORTS LIMITED
Registered Office: 15/5, Mathura Road, Faridabad 121 003, India
Tel.: +91-129-2250222 Fax: +91-129-2250009
E-mail: escortsgroup@escorts.co.in Website: www.escortsgroup.com
Corporate Identification Number L74899HR1944PLC039088
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IEscorts Limited: An Overview c

ESCORTS

India's leading engineering conglomerates and for over Seven decades it has helped

accelerate India’s socio-economic development through its presence across the high

growth sectors of M\
)

« Agri-machinery

Escorts
« Construction & Material Handling Equipment Agri Machinery
(EAM)
+ Railway Equipment. EAM’s advanced agri-machiner

& crop solutions help enhance
agricultural productivity and
Escorts Ltd. Revenue (Rs. Cr.) 6,196 add value to a farmer’slife

5,016
4,168

) I

2,701

FY16 FY17 FY18 FY19

_______________________________________________________ PP

H1FY21

Exchange listing

Railway Equipment Escorts Construction
« Listed on NSE, BSE and DSE Division (RED) Equipment (ECE)

RED’s wide array of railway products ECE’s vast range of construction &
« Market cap of ~Rs. 16,200 Crores (30t October 2020 . I 8
p ( ) aids the modernization of material handling equipment supports

Indian Railways India’s infrastructure growth

Copyright @ Escorts Ltd. ESCORTS LIMITED



IStandalone Q2FY21 YoY at a Glance e

ESCORTS

Domestic Tractor Market Share 9.8% 11.2% l -144 bps
Revenue ¥1,639.7Cr.  1,323.9Cr. f§  23.9%
Material Cost 63.6% 67.0% f -345bps
Manpower Cost 7.7% 9.5% t -181 bps
EBIDTA 23009 Cr. ¥126.7Cr. W 137.4%
EBIDTA Margin 18.3% 9.6% f 878 bps
PAT 2229.9Cr.  1046Cr. N 119.8%
EPS 3 17.72 2 8.75 T 102:5%

Copyright @ Escorts Ltd. 4 ESCORTS LIMITED



IStandalone Q2FY21 Highlights (YoY)

o

-EAM at 24,441
-YoY up by 23.8%

-ECE at 821
-YoY down by 13.1%

Volume & Sales

-RED at 2160.2 Cr.
-YoY up by 26.4%

g

Revenue

- Q2:%1,639.7 Cr.
-YoY up by 23.9%

Division Wise Revenue
Split

9.8%

9.6% .

= EAM =ECE =RED

ROCE* : 29.6%

* Annualized

EBIDTA

o,

- Q2:3300.9 Cr.

- Margin at 18.3%
- YoY margin up by 878
bps

-Due to

- Better Product Mix

- Cost reduction and

leaner operations

i

€

ESCORTS

Profit

- Q2FY21

- PAT:2229.9 Cr.

- Margin at 14.0%.
- YoY margin up by
612 bps.

-EPS:%17.72
-YoY up by 102.5%

ROE* :21.9%

Copyright @ Escorts Ltd.
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IYoY Revenue grew by 25.4%; EBIT up by 8.9% e

Revenue (YoY)
326.6 33.5

I — 0.1
-44.1 '
1,323.9

Z Cr.

1,639.7

Q2FY20 EAM ECE RED Unallocated Q2FY21
B Increase M Decrease M Total
EBIT (YoY) X Cr.
. 311.1
162.3 ———— L]
2.7
121.8

Q2FY20 EAM ECE RED Unallocated Q2FY21

ESCORTS

« Tractor Sales up by 23.8% at 24,441 units
« Construction Sales down by 13.1% at 821 units

« Railway division sale up by 26.4%

« Operating leverage in both tractor and railway
equipment division.

« NPD contribution in railway up to 58.4% as
against 42.3% LY

Copyright @ Escorts Ltd. ESCORTS LIMITED



IStandalone Q2FY21 QoQ at a Glance e

ESCORTS

Domestic Tractor Market Share 9.8% 10.7% l -92 bps
Revenue 1,639.7Cr. ¥1,061.6Cr. |  54.5%
Material Cost 63.6% 67.1% § -358 bps
Manpower Cost 7.7% 11.9% t -423 bps
EBIDTA 2300.9Cr. ¥119.6Cr. | 151.5%
EBIDTA Margin 18.4% 11.3% f 708 bps
PAT 2229.9Cr.  z922Cr. N 149.5%
EPS 217.72 2771 N 130.0%

Copyright @ Escorts Ltd. ESCORTS LIMITED



IStandalone Q2FY21 Highlights (QoQ)

o

Volume & Sales

-EAM at 24,441
-QoQ up by 34.7%

-ECE at 821
-QoQ up by 250.9%

-RED at 2160.2 Cr.
-QoQup by 191.8%

g

Revenue

- Q2:%1,639.7 Cr.
- QoQ up by 54.5%

Division Wise Revenue
Split

9.8%

9.6% .

= EAM =ECE

RED

ROCE* : 29.6%

* Annualized

EBIDTA

o,

- Q2:3300.9 Cr.

- Margin at 18.4%
- QoQ margin up by 708
bps

-Due to

- Better Product Mix

- Cost reduction and

leaner operations

i

€

ESCORTS

Profit

- Q2FY21

- PAT:2229.9 Cr.

- Margin at 14.0%.

- QoQ margin up by
534 bps.

-EPS :%17.72

- QoQ up by 130.0%

ROE* :21.9%

Copyright @ Escorts Ltd.
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IQoQ Revenue Grew by 54.5%: EBIT up by 152.9% €

Revenue (QoQ)

Z Cr.

105.3
104.4 [ -0.3
3687 NN
Q1FY21 EAM ECE RED Unallocated Q2FY21
B Increase M Decrease M Total
EBIT (QoQ) R Cr.
10.5
31.1 E———
195 [
126.9 [
123.0
QI1FY21 EAM ECE RED Unallocated Q2FY21

ESCORTS

« Tractor Sales up by 34.7% at 24,441 units
« Construction Sales up by 250.9% at 821 units
« Railway division sale up by 191.8%

« Operating leverage across all division

« NPD contribution in railway up to 58.4% as
against 43.5% Q1FY21

Copyright @ Escorts Ltd. ESCORTS LIMITED



IStandalone H1FY21 YoY at a Glance

€

ESCORTS

Escorts Ltd. Particulars (YoY) H1FY21 H1FY20

Domestic Tractor Market Share 10.2% 10.9% l -68 bps

Revenue 2,701.3Cr. % 2,746.8Cr. §  -1.7%
Material Cost 65.0% 68.0% I -307 bps
Manpower Cost = 29 bps
EBIDTA $420.5Cr.  ¥269.1Cr. 1 56.2%
EBIDTA Margin 15.6% f 577 bps
PAT z322.1Cr. z192.1¢Cr. 1 67.7%
EPS 2 25.83 216.07 M 60.8%

Copyright @ Escorts Ltd.
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IStandalone H1FY21 Highlights (YoY)

o

Volume & Sales

-EAM at 42,591

-YoY up by 4.4%

-ECE at 1,055

-YoY down by 47.6%

-RED at 2 215.1 Cr.
-YoY down by 12.1%

g

Revenue

- H1: 2 2,701.3 Cr.
-YoY down by 1.7%

Division Wise Revenue
Split

8.0%

7.8% l

= EAM =ECE

RED

ROCE* : 21.9%

* Annualized

EBIDTA

o,

- H1:3420.5 Cr.

- Margin at 15.6%
- YoY margin up by 577
bps

-Due to

- Better Product Mix

- Cost reduction and

leaner operations

€

ESCORTS

i

- H1FY21

Profit

- Margin at 11.9%.
- YoY margin up by
493 bps.

- EPS : X 25.83
-YoY up by 60.8%

- PAT:2322.1 Cr.

ROE* :16.3%

Copyright @ Escorts Ltd.
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IYoY Revenue de-grew by 1.7%; EBIT up by 69.1% e

188.1

Revenue (YoY)

2’746-8 - -

-203.8

E——
-29.7

Z Cr.

-0.1
B Increase M Decrease M Total
EBIT (YoY) Z Cr.
181.2 34.9 434.1
-24.8 | -
-13.9
256.8
H1FY20 EAM ECE RED Unallocated H1FY21

Copyright @ Escorts Ltd.

ESCORTS

« Tractor Sales up by 4.4% at 42,591 units

« Construction Sales down by 47.6% at 1,055
units

« Railway division sale down by 12.1%

« Operating leverage in both tractor division.

« NPD contribution in railway up to 54.6% as
against 38.3% LY

ESCORTS LIMITED 12



ICredit Rating & Debt Profile e

ESCORTS

L T

Credit | Less- 4

Rating

( Crs.) 553 436 480 361 263 50 277 7 0
111.0

Rating Upgrade by
96.0 ICRA AA with
Stable outlook

290
Rating Upgrade by
206 302 CRISIL to AA-
50.0 .
57.0 Positive outlook
220
15391 - 220
. 28.
263 230 - 8.6 18.5 -
140 :
104 5.1
50 49 .
8 g 0
FY 11-12 FY 12-14 FY 14-15 FY 15-16 FY 16-17 FY 17-18 FY 18-19 FY19-20 H1FY 20-21
Term Loan Commercial paper WC Finance Cost

*Nos. from FY 11-12 to FY 14-15 is as per IGAAP.
*Finance Cost for FY 12-14 is for 18 months.
*FY19-20 is excluding lease liability

Copyright @ Escorts Ltd. ESCORTS LIMITED



I Management Message C

ESCORTS

Nikhil Nanda, Chairman and Managing Director

“The Agri sector has been on an unprecedented boom.
Maintaining highest safety measures and working closely with
our partners to work around supply chain challenges, the
demand for our tractors has so far outpaced our supplies. We
think the momentum in Agri sector will continue supported by
positive macro-economic factors. We also hope that supply
chain challenges would subside after a month or so. We have
also started witnessing some positive development in the
construction and railway equipment space now and hopefully
we will see a full recovery soon. In all our business segments,
we are optimistic for the coming quarters.”

Copyright @ Escorts Ltd. ESCORTS LIMITED



Segment Performance : EAM e
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IDomestic Tractor Industry Overview c

ESCORTS
In Lakh
Quarterly Half year
2.36 4.02
3.59
1.65
Q2FY20 QIFY21 Q2FY21 H1FY20 H1FY21

« In Q2FY21 on Y-0-Y domestic Industry up by ~41.4%.

« Industry in Q2FY21 on Y-o0-Y basis in North and central region grew by 30%, whereas industry grew by 56% in South and
west region.

« Overall tractor industry sentiments are positive. We now expect FY21 domestic tractor industry to grow at low double-
digit levels.

Copyright @ Escorts Ltd. ESCORTS LIMITED



IQ2FY21 Segment Highlights : EAM

Volume

- Domestic at -Market Share at g
23,156 9.8% c
- YoY up by 23.2% -YoY down by 144 o
- QoQ up by 30.9% bps v
-QoQ down by 92 A

bps

- Export at 1,285

- Total at 24,441

g

- YoY up by 33.7%
- QoQ up by 179.4%

- YoY up by 23.8%
- QoQ up by 34.7%

Q1FY21 10.7%

Domestic Market Share

Q2FY21

9.8%

Capacity utilization ~85%

P

€

ESCORTS

- At 1,322.2 Cr.
-YoY up by 32.8%
- QoQ up by 38.7%

EBIT

-Farmtrac :
Powertrac sales
ratio 43:57

- as against 41:59 YoY
- as against 41:59 QoQ

- Q2:3264.8 Cr.

- YoY up by 158.3%
- QoQup by 92.1%

- Margin at 20.0%
-YoY up by 973 bps
-QoQ up by 557 bps

ROCE™ : 85.6%

* Annualized Copyright @ Escorts Ltd.
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IHIFYZ 1 Segment Highlights

Volume

- Domestic at

40,846

- YoY up by 5.0%

- Export at 1,745
- YoY down by 7.6%

- Total at 42,591
- YoY up by 4.4%

Domestic Market Share

-Market Share at
10.2%

-YoY down by 68
bps

Capacity utilization ~62%

* Annualized

EAM

g

Revenue

- At 2 2,275.7 Cr.

-YoY up by 9.1%

-Farmtrac :
Powertrac sales
ratio 42:58

- as against 41:59 YoY

P

€

ESCORTS

EBIT

- H1:2402.6 Cr.
-YoY up by 81.8%

- Margin at 17.7%
-YoY up by 708 bps

ROCE* : 59.1%

Copyright @ Escorts Ltd.
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IStrategic Collaboration with Kubota Update c

ESCORTS

Manufacturing JV (50,000 « Contract Manufacturing for Escorts and Kubota Product
capacity) « Production started for Kubota tractors in Q2FY21
« Escorts Products offering under Joint Branding “E Kubota” to

Global market
« Export started from Q3FY20.

Kubota Global Channel for

Escorts Products

Joint development of new

.

Both teams currently discussing same.

Preferential allotment to

Kubota - Transaction complete.

Escorts 40% investment into

KAI (Kubota Agricultural Machinery India - ‘Transaction Complete.
Pvt. Ltd.)

Copyright @ Escorts Ltd. ESCORTS LIMITED 19



ESCORTS

Building a

Better Tomorrow

PREFERRED PARTNER IN NATION BUILDING

Copyright @ Escorts Ltd. ESCORTS LIMITED 20




IServed-Construction Equipment Industry Overview C

ESCORTS

Quarterly b Half Year

Q2FY20 Q1FY21 Q2FY21 H1FY20 H1FY21

« Served industry (Backhoe Loaders, Pick n carry crane and Compactors) went up by ~31% in Q2FY21 wrt to
LY.

« In Q2FY21 BHL industry up by 44%, compactor up by 47% and Cranes industry down by 20%.

*Served industry include- Cranes, Backhoe loaders and Compactors

Copyright @ Escorts Ltd. ESCORTS LIMITED



Q2FY21 Segment Highlights : ECE

&

Volume

- ECE at 821

-YoY down by 13.1%
- QoQ up by 250.9%

- Key Highlight
 Served industry up
by 31% in Q2FY21
wrt to LY.
-YoY
- BHL industry up by
44%.
- Crane industry
down by 20%
- Compactors
industry up by
47%.

Served industry Market Share

. Q2 Carne market
Share 36.5%

-YoY down by ~347
bps

Product wise
Market Share

| 1.3%

= BHL = Compactor = Crane

g

P

€

ESCORTS

Capacity utilization ~30%

Revenue

-Q2:2156.9
Cr.

- YoY down by 21.9%
- QoQ up by 199%

EBIT

-Revenue Break up

13%

%

m Crane

= Compactor

BHL Traded+ Spare

- Q2:% 2.7 Cr.

- Margin at 1.7%

-YoY down by 94 bps
-QoQ up by 3373 bps

ROCE* : 7.3%

* Annualized

Copyright @ Escorts Ltd.
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IHIFY21 Segment Highlights : ECE e

ESCORTS

o
P

¥ | -ECEat 1,055 © | . HI: came market ¥ | .H1:%209.4 — | -H1:%(14.1)
= - YoY down by 47.6% JC:U Share 37.1% 8 Cr. I~ Cr.
° w : ggz down by ~243 > - YoY down by 49.3% =
v
> N 3] m
- Key Highlight o _ -Revenue Break up . Margin at (6.7)%
- Served industry up © Product wise g 70
by 16.2% in H1FY21 = Market Share
wrt to LY. >~ -YoY down by 932 bps
- YoY =
BHL industry down | 2 | RN ¥
by 6%. =
- Crane industry S | o=
down by 52% =
- Compactors 3] ]
industry down by > I Lo
20%. 3 » BHL = Compactor =Crane
A m Crane = Compactor
BHL Traded+ Spare
Capacity utilization ~19% ROCE* : 20.1%

* Annualized Copyright @ Escorts Ltd. ESCORTS LIMITED 23



ESCORTS

____,,-/ -2 /
ENSURING SAFETY AND COMFORT IN RAIL TRANSPORT

S |||
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Q2FY21 Segment Highlights : RED e

ESCORTS

i

&
P

—_ ’ v .
- As of Sept 2020 - Q2:2160.2 Cr. -
O 5 | | . [l
QCQD more than T 350 5 - YoY up by 26.4% /3 Q2:332.5 Cr.
. Cr. > +QoQup by 191.8% - YoY up by 34.3%
-Execution time ~ , bv?2188.8%
'-g 6~8 Months . Breakup QoQ up by

- Key Highlight

-Due to unprecedented
COVID-19 pandemic
situation during first
half of fiscal FY2021
has affecting fresh
order tendering and
order inflow. we expect
tendering process to
get back to pre-Covid
level by Q4 of current
fiscal

- Margin at 20.3%

-YoY up by 119 bps
-QoQup by 1770 bps

= Conventional = NPD

ROCE* : 63.6%

* Annualized Copyright @ Escorts Ltd. ESCORTS LIMITED 25



H1FY21 Segment Highlights : RED e

ESCORTS

i

&
P

% . As of Sept 2020 q'.:'-)) -H1:X215.1 Cr. - .H1:%33.9 Cr
Q% more than T 350 5 - YoY down by 12.1% 3 ' ' '
< Cr. > - YoY down by 29.1%
% -Execution time oY
= 6~8 Months - Breakup
o
- Key Highlight . Margin at
-Due to unprecedented
COVID-19  pandemic 15.8%
situation during first
half of fiscal FY2021 -YoY down by 377
has affecting fresh b
order tendering and ps

order inflow. we expect
tendering process to
get back to pre-Covid
level by Q4 of current
fiscal

= Conventional = NPD

ROCE™* : 33.4%

* Annualized Copyright @ Escorts Ltd. ESCORTS LIMITED 26



I + SHAREHOLDING PATTERN €
ESCORTS

30.66% 30.32% 27.99% 26.93%
21.97%
.26% 30.32%
26.58% 26.92% 29.26% 0 0 oo
2.51¢% ) 0 o,

3%

40. 9%

Sept'2019 Dec'2019 Mar'2020 June' 2020 Sept' 2020
m Promoters + Trust = Non Promoter-Non Public Institutions* Public = Kubota
Corporation
* FPI/Financial Institutions/ Banks/Insurance Companies As of quarter ended

Copyright @ Escorts Ltd. ESCORTS LIMITED 27



IConsolidated Q2FY20 (YoY) at a Glance e

ESCORTS

Revenue from operations 21,654.2 Cr. %1,333.8Cr. t 24.0%
Material Cost 63.5% 66.8% I -327 bps
Manpower Cost 7.8% 9.6% t -181 bps
EBIDTA R 298.1 Cr. X 124.9 Cr. t 138.7%
EBIDTA Margin 18.0% 9.4% W 865 bps
PAT ? 227.2Cr.  zlol5Cr. f 123.8%
EPS 2 23.61 311.85 | 99.2%

Copyright @ Escorts Ltd. ESCORTS LIMITED



IConsolidated H1FY20 (YoY) at a Glance e

ESCORTS

Revenue from operations 32,743.4Cr. 22,7742 Cr. <2 -1.1%
Material Cost 64.9% 67.8% § -290 bps
Manpower Cost 9.4% 9.1% <—— 28 bps
EBIDTA ¥4200Cr. z2673Cr. §  57.2%
EBIDTA Margin 15.3% 9.6% N 568bps
PAT 2 319.8Cr.  z189.2Cr. N 69.0%
EPS 235.10 22208 N 59.0%

Copyright @ Escorts Ltd. ESCORTS LIMITED



I Standalone Results

Escorts Limited

Statement of Standalone Unaudited Financial Results for the quarter and six months ended September 30, 2020

ESCORTS

Particulars

Rs. in Crores

Standalone results

3 Months ended

Preceding 3
months ended

Corresponding 3
months ended in
the previous year

For the Six Months ended

For the year
ended

30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income

Revenue from operations 1,639.70 1,061.63 1,323.86 2,701.33 2,746.83 5,760.95
Other income 37.56 29.84 21.05 67.40 37.75 92.25
Total income 1,677.26 1,091.47 1,344.91 2,768.73 2,784.58 5,853.20
Expenses

Cost of materials consumed 983.22 399.46 869.05 1,382.68 1,618.12 3,450.46
Purchases of stock-in-trade 127.66 71.74 104 .22 199.40 181.74 370.37
Changes in inventories of finished goods, work-in-progress and

stock-in-trade (68.66) 241.55 (86.19) 172.89 68.93 (1.21)
Employee benefits expense 125.56 126.19 125.33 251.75 247 .90 510.32
Finance costs 3.21 1.93 3.85 5.14 9.71 15.46
Depreciation & amortisation expense 27.36 26.43 26.00 53.79 50.11 104.55
Other expenses 171.07 103.08 184.74 274.15 361.02 755.19
Total expenses 1,369.42 970.38 1,227.00 2,339.80 2,537.53 5,205.14
Profit before exceptional items and taxes 307.84 121.09 117.91 428.93 247.05 648.06
Exceptional items (refer note 2) - - (9.22) - (9.22) (9.22)
Profit before tax 307.84 121.09 108.69 428.93 237.83 638.84
Tax expense

Current tax 69.64 37.32 18.61 106.96 61.49 174.41
Deferred tax charge/(credit) 8.29 (8.39) (14.52) (0.10) (15.75) 21.11)
Total tax expense 77.93 28.93 4.09 106.86 45.74 153.30
Net profit for the period 229.91 92.16 104.60 322.07 192.09 485.54
Other comprehensive income

Items that will not be reclassified to profit and loss

Net changes in fair values of equity instruments carried at fair value

through other comprehensive income 0.06 0.08 (0.08) 0.14 (0.17) (0.24)
Re-measurements of defined employee benefit plans (13.75) (2.87) (2.75) (16.62) (2.75) (6.92)
Income tax relating to items that will not be reclassified to profit or

loss 3.46 0.71 0.39 4.17 0.40 1.46
Total other comprehensive incomes (10.23) (2.08) (2.44) (12.31) (2.52) (5.70)
Total comprehensive income 219.68 90.08 102.16 309.76 189.57 479.84/
Earnings per share of Rs. 10 each :

(a) Basic (Rs.) 17.72 7.71 8.75 25.83 16.07 40.63
(b) Diluted (Rs.) 17.71 7.71 8.75 25.82 16.07 40.63
Paidup equity share capital, equity share of ¥ 10/- each 134.83 122.58 122.58 134.83 122.58 122.58
Other equity 3,357.50

ight @ Escorts Ltd.




Standalone

Results

tatement of assets and liabilities Rs. in Crores ESCORTS
Particulars Standalone Particulars Standalone
Unaudited Audited Unaudited Audited
As at As at As at As at
30-09-2020 31-03-2020 30-09-2020 31-03-2020
ASSETS EQUITY AND LIABILITIES
1 Non-current assets 1 Equity
a) Property, plant and equipment 1,581.76 1,599.66 a) Equity share capital 134.83 122,58
b) Capital work-in-progress 73.87 104.39 b) Other equity 4,689.58 3.357.50
c) Investment property 67.65 22.94 4,824.41 3,480.08
d) Right-of-use assets 43.96 33.24 Total equity] 4,824.41 3,480.08
e) Intangible assets 31.15 3217 (| 2 Non-current liabilities
f) In.tangiple assets under development 20.05 20.07 a) Financial liabilties
9) Financial assets (i) Lease liabilies 4189 21.73
E:I)) 'E(V)Zf;me”ts 54:-2; 52;-23 (i) Other financial iablities 21.31 19.96
(i) Other financial assets 13.77 - b) Provisions _ 4382 301
h) Income tax assets (net) 16.31 16.28 C) Deferred tax ||ab|||t|gs .(h.et) 2602 3029
i) Other non-current assets 9231 96.04 d) Other non-current liabilities 11.54 11.65
Total non-current assets 249123 2,459.26 Total non-current liabilities 144.58 113.74
3 Current liabilities
a) Financial liabilities
2 Current assets (i) Borrowings 6.60
a) Inventories 655.00 822.20 (i) Trade payables
b) Financial assets (a) Total outstanding dues of micro enterprises and small enterprises 187.61 80.25
(i) Investments 1,075.34 638.28 (b) Total outstanding dues of creditors other than micro enterprises and 1,081.06 1,183.68
(ii) Trade receivables 543.14 756.52 small enterprises
(iiiy Cash and cash equivalents 260.87 164.81 (iii) Lease liabilties 8.45 .77
(iv) Bank balances other than (jii) above 1,406.79 153.67 (iv) Other financial liabilities 111.85 12353
(v) Loans 12.82 16.81 b) Other current liabilities 176.94 192.84
(vi) Other financial assets 26.74 20.86 ¢) Provisions 101.64 125.59
c) Other current assets 187.27 265.75 d) Current tax liabilities (net) 36.58 -
Total current assets 4,167.97 2,838.90 Total current liabilities 1,704.13 1,718.26
3 Non-current assets classified as held for sale 13.92 13.92
Total assets 6,673.12 5,312.08 Total equity and liabilities 6,673.12 5,312.08

Copyright @ Escorts Ltd.

ESCORTS LIMITED

31



I Standalone Results

Segment wise revenue, resulls and capital e mployed for the quarter and six months ended September 30, 2020

ESCORTS

Standalone
3 Months ended Preceding 3 Cormmresponding 3 For the six months ended
S _ months ended months ended in
No. Particulars the previous year
30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019
Unaudited Unaudited Unaudited Unaudited Unaudited
1 Segment revenue:
a) Agrn machinery products 1,322_18 953.53 2995.62 227571 2.,087.65
b) Construction equipments 15692 52149 200.98 2009.41 413.18
c) Railway equipments 1680_21 54 91 126.74 21512 244 .84
d) Unallocated 0._39 070 0.52 1.09 1.16
Total| 1,639.70 1,061.63 1,323.86 2,701.33 2,746.83
Less: Inter segment revenue — — — — —
Net segment revenue 1,639.70 1,061.63 1,323.86 2,701.33 2, 746_83
2 Segment resulis:
a) Agrmi machinery products 26478 137.86 102 _50 402 64 22147
b) Construction equipments 273 (16_79) 5 39 (14_06) 1075
<) Railway equipments 3250 142 24 21 33.92 47 .83
Total| 300.01 12249 132.10 422 50 280.05
Less =
- Finance costs 322 1.93 3.85 515 Q.71
— Exceptional items (refer note 2) — — Q22 — Q22
— Other unallocable expenditure {(11.05) (0.53) 1034 {11.58) 2329
(Netf of unallocablfe incormne)
Total profit before tax 307.84 121_09 108.69 428 93 237.83
3 Segment assets
a) Agrn machinery products 2.534.52 2325 08 2.863.86 2,534 52 2.863.86
b) Construction equipments 332.86 34117 41440 332.86 414.40
<) Railway equipments 291.65 27600 269.51 291.65 269.51
d) Auto ancillary products (discontinued operation) 067 083 070 067 o070
e) Unallocated 3.513.42 201018 1,373.19 3.513.42 1,373.149
6,673.12 4,953.26 4,921.96 6,673.12 4,921.96

Copyright @ Escorts Ltd.
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Standalone Results

ESCORTS

Rs. in Crores
Standalone
3 Months ended Preceding 3 Corresponding 3 For the six months ended For the year ended
Sl months ended months ended in
No Particulars the previous year
30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
4 |Segment liabilities

a) Agri machinery products 1,364.45 1,027.74 1,242.94 1,364.45 1,242.94 1,338.84

b) Construction equipments 226.42 146.51 253.81 226.42 253.81 272.31

c) Railway equipments 91.78 67.35 99.76 91.78 99.76 88.63

d) Auto ancillary products (discontinued operation) 7.37 7.39 7.10 7.37 7.10 7.08

e) Unallocated 158.69 133.57 129.48 158.69 129.48 125.14
Total] 1,848.71 1,382.56 1,733.09 1,848.71 1,733.09 1,832.00

Notes :
1 The above Standalone financial results for the quarter and six months ended September 30, 2020 were reviewed by the Audit Committee and approved by the Board of Directors of the
Company at its meeting held on November 2, 20220.
2 Exceptional items (loss) of Rs 9.22 crores during the quarter and six months ended September 30, 2019 and the year ended March 31, 2020 represents payment towards full and final
settlement of product liability matter.

3 In terms of Share Subscription Agreement and Shareholders Agreement dated March 20, 2020 and requisite approvals the Company has allotted 1,22,57,688 equity shares of the face value

of Rs 10/- at an issue price of Rs 850/- (which includes a premium of Rs 840/-) for each Share to Kubota Corporation, Japan on July 16, 2020. The Board in its meeting held on July 15,2020
has also approved selective reduction of its share capital by cancelling and extinguishing 1,22,57,688 Equity Shares, held by the Escorts Benefit and Welfare Trust and Company is in the
process of taking requisite approvals for completing the same.

For Escorts Limited

Nikhil Nanda
(Chairman and Managing Director)

Place : Faridabad
Date : 02/11/2020

Escorts Limited
Phone: 0129-2250222, Fax: 0129-2250060
E-mail: corpsect@ndb.vsnl.net.in, Website: www.escortsgroup.com
Registered Office : 15/5, Mathura Road, Faridabad — 121 003, Haryana
CIN - L74899HR1944PLCO039088

ESCORTS LIMITED
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I Standalone Results

ESCORTS

Escorts Limited
Unaudited standalone statement of cash flow for the six months ended September 30, 2020
[ crores)
Six months ended Six months ended
A Cash flow from operating activities 308ep2020 | 30 Sep 2019 30 Sep 2020 30 Sep 2019
B Cash flows from investing activities
Profit before tax 42893 237.83 Purchase of property, plant and equipment (including capital advances) (44.76) (96.27)
Adjustments for: Sale of property, plant and equipment 3.62 1.24
Depreciation and amortisation expense 53.79 5011 Purchase of intangible assets (4.50) (8.04)
Provisions written back net of provisions recognised during the year (net) (14.19) 731 Investment in subsidiaries, joint ventures and equity shates of other companies (15.85) (1.60)
Finance costs (other than finance and bank charges) 4.01 8.36 (Investment in)/ proceeds from curtent investment (net) (411.99) 1.07
Intetest income (31.10) (20.46) Bank deposit (having original maturity of more than 3 months) (1,240.60) -
Gain on disposal of propetty, plant and equipment (net) 214 0.39) Interest received 18.54 15.25
Gain on fair valuation and sale of investments carried at fair value through profit or loss (net) (25.07) (13.35) Net cash used in investing activities (B) (1,695.60) (88.95)
Share based payment to employees 11.56 245 C Cash flows from fi . .
Unrealised foreign exchange (gain)/loss (nef) (129) 085 ash Hows from Hinancing activities
. . . Proceeds from issue of shares 1,041.90 -
Operating profit before working capital changes 424.50 27211 i
Repayment of long term borrowings - (7.43)
Movement in working capital Repayment of short term borrowings (net) (6.25) (190.64)
. ¢ - Interest paid (2.25) (7.72)
Inventories 167.20 71.52
Teade receivables 205.14 8768 Proceeds from ESOPs exercised during the year 0.45 -
Orther financial assets 050 (2456) Repayment of lease liability (1.85) (142)
Other assets 7855 2867 Dividend and tax thereon paid (24.52) (26.02)
Trade payables ) 6' 57 " 6.29) Net cash flow from/(used in) financing activities (C) 1,013.48 (233.23)
Other financial liabilities (9.83) (17.37)
Other liabilitics (4287) 447 Increase/ (decrease) in cash and cash equivalents (A+B+C) 96.40 (19.50)
Cash flow from operating activities post working capital changes 849.76 376.83 Cash and cash equivalents at the beginning of the period 164.81 8580
Tncome tax paid (e 7124 74.15) Exchange difference on translation of foreign currency cash and cash equivalents 0.34) 0.62)
Net cash flow from operating activities (A) 778.52 302,68 Cash and cash equivalents at the end of the period 260.87 65.68
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ICons

olidated Results

Escorts Limited
Statement of Consolidated Unaudited Financial Results for the quarter and six months ended September 30, 2020

Copyright @ Escorts Ltd.

3 Months ended Preceding 3 Corresponding 3 For the six months ended
months ended months ended in
the previous year
30/09/2020 30/06/2020 30/09/2019 30/09/2020 30/09/2019
Unaudited Unaudited Unaudited Unaudited Unaudited

Income
Revenue from operations 1,654.18 1,08926 1,333.77 2,743 44 277422
Other income 39.19 30.59 21.44 69.78 39.37
Total income 1,693.37 1,119.85 1,359.21 2,813.22 2,813.59
Expenses
Cost of materials consumed 991 37 414 23 87331 1,405 .60 1,631.64
Purchases of stock-in-trade 127 €66 71.74 10422 198.40 181.74
Changes in inventories of finished goods, work-in-progress and stock-in-trade (67.90) 24411 (86.92) 176.21 68.40
Employee benefits expense 12850 12903 127 80 257.53 25272
Finance costs 377 241 405 618 10.29
Depreciation & amortisation expense 28.00 2708 26.74 5508 51.49
Other expenses 17649 108 17 189 87 284 .66 37243
Total expenses 1,387_89 996.77 1,239.67 2,384 66 2,568.71
Prof_it before share of !iet pfoﬁt of investment accounted for using the 305.48 123.08 115.54 478.56 244,88
equity method, exceptional items and tax
Share of profit / (loss) of investments accounted for using equity method (1.01) (1.45) (0.70) (2.46) (0.68)
Profit before exceptional items and taxes 304 47 121 63 114 .84 42610 244 20
Exceptional items (refer note 2) _ - (9.22) _ (9.22)
Profit before tax 304 47 12163 105.62 426 .10 234 98
Tax expense

Current tax 6964 3732 18.61 106.96 61.49

Deferred tax charge/ (credit) 761 (827) (14.53) (0.66) (15.71)
Total tax expense 7725 2905 408 106.30 45.78
Net profit for the period 227 22 9258 101.54 319.80 189.20

ESCORTS LIMITED
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IConsolidated Results

ESCORTS

Rs. in Crores

3 Months ended

Preceding 3
months ended

Corresponding 3
months ended in
the previous year

For the six months ended

For the year ended

30/09/2020 30/06/2020 30/09/2019 30/09/2020 30/09/2019 31/03/2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Other comprehensive income

Items that will not be reclassified to profit and loss

Net changes in fair values of equity instruments carried at fair value through
other comprehensive income 0.06 0.08 (0.08) 0.14 (0.17) (0.24)
Re-measurements of defined employee benefit plans (13.75) (2.87) (2.75) (16.62) (2.75) (6.94)
Income tax relating to items that will not be reclassified to profit or loss 3.46 0.71 0.39 417 0.40 1.46
Items that will be reclassified to profit or loss

Exchange differences on translation of foreign operations 0.02 0.06 (0.22) 0.08 (0.65) (0.52)
Income tax relating to items that will be reclassified to profit or loss - - - - - -
Total other comprehensive income (10.21) (2.02) (2.66) (12.23) (3.17) (6.24)
Total comprehensive income 217.01 90.56 98.88 307.57 186.03 465.48
Profit attributable to:

a) Owners of the parent 226.87 92.46 101.74 319.33 189.48 472.25
b) Non-controlling interests 0.35 0.12 (0.20) 0.47 (0.28) (0.53)
Other comprehensive income attributable to:

a) Owners of the parent (10.21) (2.02) (2.66) (12.23) (3.17) (6.23)
b) Non-controlling interests - - - - - (0.01)
Total comprehensive income attributable to:

a) Owners of the parent 216.66 90.44 99.08 307.10 186.31 466.02
b) Non-controlling interests 0.35 0.12 (0.20) 0.47 (0.28) (0.54)
Earnings per share of Rs. 10 each:

(a) Basic (Rs.) 23.61 10.78 11.85 35.10 22.08 55.04
(b) Diluted (Rs.) 23.60 10.78 11.85 35.09 22.08 55.04
Paid-up equity share capital, equity share of % 10/- each 134.83 122.58 122.58 134.83 122.58 122.58

2,994.82

Other equity

Copyright @ Escorts Ltd.

ESCORTS LIMITED

36




Consolidated Results

Statement of assets and liabilities

Rs in Crores

ESCORTS

Particulars Consolidated Particulars Consolidated
As at 30/09/2020 | As at 31/03/2020 As at 30/09/2020 | As at 31/03/2020
Unaudited Audited Unaudited Audited
ASSETS EQUITY AND LIABILITIES
1 Non-current assets 1 Equity
a) Property, plant and equipment 1,594.09 1,613.23 a) Equity share capital 134.83 122.58
b) Capital work-in-progress 73.91 104.42 b) Other equity 4,324.02 2,994.82
¢) Investment property 67.65 22.94 Total of Equity (for shareholders of parent) 4,458.85 3,117.40
d) Right-of-use assets 44.09 33.46 N wolling int ¢ 557 510
e) Intangible assets 31.79 32.78 on-controfling Interes . -
. 4,464.42 3,122.50
f) Intangible assets under development 20.22 20.24 s
. . 2 Non-current liabilities
g) Investments accounted for using equity method 156.60 144.58 ) e
. . a) Financial liabilities
h) Financial assets (i) Borrowings 2.26 2.69
(i) Investments (other than investment accounted using equity method) 2.26 1.87 . ) 9 . ’ ’
X (i) Lease liabilities 41.92 21.78
(ii) Loans 15.08 13.64 ) ——
) . (iii) Other financial liabilities 21.48 20.10
(iii) Other financial assets 14.73 0.80 b) Provisions 45.14 3051
i) Deferred tax assets (net) 144 144 c) Deferred tax liabilities (net) 25.89 30.71
)} Income tax assets (net) 17.79 17.76 d) Other non-current liabilities 11.54 11.65
K) Other non-current assets 93.33 97.31 Total non-current liabilities 148.23 117.44
Total non-current assets 2,132.98 2,104.47 3 Current liabilities
a) Financial liabilities
2 Current assets (i) Borrowings 7.46 16.51
a) Inventories 708.69 883.36 (”) Trade payables
b) Einancial assets (a) Total outstanding dues of micro enterprises and small enterprises 187.61 80.25
(i) Investments 1,088.61 650.91 (b) Total outstanding dues of creditors other than micro enterprises 1,102.86 1,212.67
(ii) Trade receivables 515.21 731.86 small enterprises
(iii) Cash and cash equivalents 262.79 168.89 (iii) Lease liabilities 8.55 5.94
(iv) Bank balances other than (iii) above 1,410.15 155.99 (iv) Other financial liabilities 12547 137.32
(V) Loans 13.10 17.10 b) Other current liabilities 178.95 196.91
(vi) Other financial assets 27.24 21.46 c) Provisions 101.68 125.75
c) Other current assets 189.21 267.44 d) Current tax liabilities (net) 36.67 0.11
Total current assets 4,215.00 2,897.01 Total current liabilities 1,749.25 1,775.46
3 Non-current assets classified as held for sale 13.92 13.92
6,361.90 5,015.40 Total equity and liabilities 6,361.90 5,015.40
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IConsolidated Results

ESCORTS LIMITED
Segment wise revenue, results and capital employed for the quarter and six months ended September 30, 2020
Rs. in Crores|
Consolidated
3 Months ended Preceding 3 months Corresponding 3 For the six months ended For the year
Sl. . .
No Particulars ended months ended in the ended
’ previous year
30/09/2020 30/06/2020 30/09/2019 30/09/2020 30/09/2019 31/03/2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment revenue:
a) Agri machinery products 1,332.50 976.71 1,003.28 2,309.21 2,108.99 4,472.49
b) Construction equipments 156.92 52.49 200.98 209.41 413.18 839.76
c) Railway equipments 160.21 54.91 126.74 215.12 244.84 477.22
d) Unallocated 4.55 5.15 2.77 9.70 7.21 20.69
Total 1,654.18 1,089.26 1,333.77 2,743.44 2,774.22 5,810.16
Less: Inter segment revenue - - - - - 0.07
Net segment revenue 1,654.18 1,089.26 1,333.77 2,743.44 2,774.22 5,810.09
2 |Segment results:
a) Agri machinery products 262.95 140.74 101.77 403.69 221.61 572.49
b) Construction equipments 2.73 (16.79) 5.39 (14.06) 10.75 30.22
c) Railway equipments 32.50 1.42 24.21 33.92 47.83 85.83
Total 298.18 125.37 131.37 423.55 280.19 688.54
Less:
- Finance costs 3.77 2.41 4.05 6.18 10.29 17.23
- Exceptional items (refer note 2) - - 9.22 - 9.22 9.22
- Other unallocable expenditure (10.06) 1.33 12.48 (8.73) 25.70 36.84
(Net of unallocable income)
Total profit before tax 304.47 121.63 105.62 426.10 234.98 625.25
3 |Segment assets
a) Agri machinery products 2,550.52 2,344.87 2,889.02 2,550.52 2,889.02 2,972.09
b) Construction equipments 332.86 341.17 414.40 332.86 414.40 391.65
c) Railway equipments 291.65 276.00 269.51 291.65 269.51 288.90
d) Auto ancillary products (discontinued operation) 0.67 0.83 0.70 0.67 0.70 0.69
e) Unallocated 3,186.20 1,687.68 1,048.16 3,186.20 1,048.16 1,362.07
6,361.90 4,650.55 4,621.79 6,361.90 4,621.79 5,015.40
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IConsolidated Results

ESCORTS

Rs. in Crores|
Consolidated
sl 3 Months ended Preceding 3 months Corresponding 3 For the six months ended For the year
No. Particulars ended months tlanded in the ended
previous year
30/09/2020 30/06/2020 30/09/2019 30/09/2020 30/09/2019 31/03/2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
4 |Segment liabilities
a) Agri machinery products 1,380.83 1,045.86 1,264.46 1,380.83 1,264.46 1,364.24
b) Construction equipments 226.42 146.51 253.81 226.42 253.81 272.31
c) Railway equipments 91.78 67.35 99.76 91.78 99.76 88.63
d) Auto ancillary products (discontinued operation) 7.37 7.39 7.10 7.37 7.10 7.08
e) Unallocated 191.08 169.58 155.08 191.08 155.08 160.64
Total| 1,897.48 1,436.69 1,780.21 1,897.48| 1,780.21 1,892.90

Notes :

their respective meetings held on November 02, 2020.

1 The above consolidated Financial Results for the quarter and six months ended September 30, 2020 were reviewed by the Audit Committee and approved by the Board of Directors of the Company in

2 Exceptional items (loss) of Rs 9.22 crores during the quarter and six months ended September 30, 2019 and year ended March 31, 2020 represents payment towards full and final settlement of product
liability matter.

3 Interms of Share Subscription Agreement and Shareholders Agreement dated March 20, 2020 and requisite approvals the Company has allotted 1,22,57,688 equity shares of the face value of INR 10/-
at an issue price of INR 850/- (which includes a premium of INR 840/-) for each Share to Kubota Corporation, Japan on July 16, 2020. The Board in its meeting held on July 15, 2020 has also approved
selective reduction of its share capital by cancelling and extinguishing 1,22,57,688 Equity Shares, held by the Escorts Benefit and Welfare Trust and Company is in the process of taking requisite
approvals for completing the same.

For Escorts Limited|

Place : Faridabad
Date : 02/11/2020

Nikhil Nanda
(Chairman and Managing Director)

Escorts Limited
Phone: 0129-2250222, Fax: 0129-2250060
E-mail: corpsl@escorts.co.in, Website: www.escortsgroup.com
Registered Office : 15/5, Mathura Road, Faridabad — 121 003, Haryana
CIN - L74899HR1944PLC039088
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IConsolidated Results

Escorts Limited

Unaudited consolidated Cash Flow Statement for the six months ended September 30, 2020

A Cash flow from operating activities
Profit before tax
Adjustments for:
Depreciation and amortisation expense
Provisions written back net of provisions recognised during the period

Finance costs (other than finance and bank charges)
Interest income

Share of loss of equity accounted investments

Gain on disposal of property, plant and equipment (net)

Gain on fair valuation and sale of investments carried at fair value through profit or loss (net)
Share based payment to employees
Unrealised foreign exchange (gain)/ loss (net)

Operating profit before working capital changes

Movement in working capital

Inventories

Trade receivable

Other financial assets

Other assets

Trade payables

Other financial liabilities

Other liabilities

Cash generated from operating activities post working capital changes
Income tax paid (net)

Net cash generated from operating activities (A)

(€ crores)
Six months ended
30 Sep 2020 30 Sep 2019

426.11 234.98
55.08 51.49
(14.25) 7.31
495 8.80
(32.79) (21.25)
2.46 0.68
(2.15) (0.39)
(25.72) (13.81)
11.56 245
(1.55) 0.95
423.70 1.2
174.67 66.21
208.33 95.16
(1.06) (24.02)
78.32 28.54
19.79 (53.78)
(9.94) (17.36)
(44.22) 3.37
849.59 369.33
(71.28) (74.15)
778.31 295.18

B Cash flows frominvesting activities
Purchase of property, plant and equipment (including capital advances)
Sale of property, plant and equipment
Purchase of intangible assets
Investment in joint ventures and equity shares of other companies
Proceeds from/(investment in) current investment (net)
Bank deposit (having original maturity of more than 3 months)
Interest received
Net cash used in investing activities (B)

C Cash flows from financing activities
Proceeds from issue of shares
Proceeds from ESOPs exercised during the period
Repayment of long term borrowings
Repayment of lease liability
Repayment of short term borrowings (net)
Interest paid
Dividend and tax thereon paid
Net cash flow from/ (used in) financing activities (C)

Increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the period

Exchange difference on translation of foreign currency cash and cash equivalents
Cash and cash equivalents at the end of the period

€

ESCORTS
Six months ended

30 Sep 2020 | 30 Sep 2019
(44.78) (96.48)
3.94 1.39
(4.67) (8.64)

(14.70) -
(411.99) 1.29
(1,241.65) 1.56
20.24 16.04
(1,693.61) (84.84)

1,041.90

6.45 -
(0.36) (7.70)
(1.94) (150)
(8.71) (190.64)
(3.26) (8.27)
(24.52) (26.02)
1,009.56 (234.13)
926 (23.79)
168.89 93.05
(0.36) (0.62)
262.79 68.64

ESCORTS LIMITED 40
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I Narrations e

ESCORTS
« EAM - Escorts Agri Machinery
 ECE - Escorts Construction Equipment
 RED - Railway Equipment Division
« FY - Fiscal Year represents the 12 months period from 1st April to 31st March.
« Q2FY21 - Represents the 3 months period from 1st July 2020 to 30t September 2020.
« QI1FY21 - Represents the 3 months period from 15t April 2020 to 315t June 2020.
« Q2FY20 - Represents the 3 months period from 1st July 2019 to 30t September 2019.
« QoQ - Represents Quarter on Quarter
* YoY - Represents Year on Year
« LY - Represents Last Year
 CY - Represents Current Year
« BHL - Backhoe Loader
« IndAS - - Indian Accounting Standards
« NPD - New Product Developed
« PnC - Pick & Carry Crane

Copyright @ Escorts Ltd. ESCORTS LIMITED 41



I SAFE HARBOR €

ESCORTS

Certain statements in this document include forward-looking comments and information concerning the
company’s plans and projections for the future, including estimates and assumptions with respect to
economic, political, technological, weather, market acceptance and other factors that impact our businesses
and customers. Such forward-looking statements are subject to certain risks and uncertainties like regulatory
changes, local political or economic developments, and many other factors that could cause our actual results
to differ materially from those contemplated by the relevant forward-looking statements. Escorts Limited will
not be in any way responsible for any action taken based on such statements and undertakes no obligation to
publicly update these forward-looking statements to reflect subsequent events or circumstances.

Accounting standard: Financials in presentation are as per IndAS

Contact Details Bharat Madan +91 129 2564837
(Group CFO & Corporate head) bharat.madan@escorts.co.in

Escorts Ltd.
(CIN: L74899HR1944PLC039088)

Corporate Centre
15/5 Mathura Road

Faridabad - 121003

Phone: +91 129 2250222
WwWw.escortsgroup.com Prateek Singhal +91 129 2564921

investorrelation@escorts.co.in (Financial Analyst & Investor Relations) prateek.singhal@escorts.co.in
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ESCORTS

Thank You
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