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BSE Limited National Stock Exchange of India Limited Delhi Stock Exchange Limited 
Phiroze Jeejeebhoy Exchange Plaza, Bandra Kurla Complex, DSE House, 3/1, 
Towers, Dala.1 Street, Bandra East, Mumbai - 400051 Asaf Ali Road, 
Mumbai - 400 051 New Delhi - 110002 

BSE-500495 NSE - ESCORTS DSE -00012 

Subject: Outcome of the Board Meeting of Escorts Limited pursuant to Regulation 30 & Unaudited 
Financial Results (Provisional) pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please note that the Board in its meeting held today i.e. November 02, 2020, inter-aliap has approved 
the Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year ended 
September 30, 2020 and Limited Review Report thereon. 

Please find enclosed herewith the following: 

1. Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year ended 
September 30, 2020; 

2. Limited Review Report; 
3. Press Release; 
4. Earning Presentation 

/!_ ~e further wish to inform you that the Board Meeting held today commenced at l '.l ~Cl P.Hand ~--­'?" ,,~ncluded at I "< ', '11 ('. M, .---

Kindly take the same on record . 

Thanking you. 

Yours faithfully, 

ForEsc~~ 

~ s 4n'~hauhan &:,;~~Y Secretary 
& Compliance Officer 

Encl: A/a 

ESCORTS LIMITED 
Corporate Secretarial & Law 

Registered Office : 15/5, Mathura Road, Faridabad - 121 003, Haryana, India 
Phone: +91-129-2250222, Fax: +91-129-2250060 

E-mail : corpsl@escorts.co.in, Website : www.escortsgroup.com 

Corporate Identification Number - L74899HR1944PLC039088 
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Eac.orta Limited 

lbltemffll of Sttndalone Unl ud•ted Flnancial Rllaults '°'the quarter and • ix monlha ended September 30. 2020 ... " 
St.andeton. re1utt1 

) Month• ended Pqcedlng 3 Cortespondlna 3 '°' 1he Iii Motnhs endN For the yur enU<S 
months ended montha andtd In 

P•ttlcul•rs the previous year 

)()109120 )()/0&/20 30IOl/19 30/011120 30/01111 31/03120 

Unaudited Un1udlted Un1iudl ted Un1udltod Unaudited Audited 

Income 

Revenue from operatlOt'lt 1,831 70 1,081 63 1.323 M 2,701 33 2.746 83 5 760 95 
Other Income 37 56 2984 21 05 8740 3775 12 25 

Tot•l lncomt 1.177.26 1.011 47 1.3'4.11 2,THT3 2.784 SI 5.153.20 
fKpenSH 

Cott o l mattMll COOI Vm.d 1183 22 3tltl 48 8&905 138288 1,011 12 3,• 50 •& 

Purc:t\lus Of 11oc:t...,,,.t,.dl 127M 71 7• 104 22 199 40 181 74 370 37 

ChattgeS In invt ntoriel of ftftlth6d goodl woft...V\•PfOQ19.U Ind ftoel-in· 
tad• (88e8) 241 55 (M 11) 172 1111 8893 (I 21) 

Emptoyee ben.fds expenH 12S 5e 12819 12533 251 75 247 IO 510 32 

fJMnel: COlll 3 21 1 93 385 5 14 I 71 15 48 

OtpreoaUon & •mof"Uuuon f'Xl*'H 27 36 28 43 2000 53 711 50 II 104 S5 

other lxptMt-1 171 07 10308 1114 74 274 15 38102 755 19 

Tota11xpen ... 1,:lfU2 970:11 1.22700 2,llt.10 Ul7.U 5,205. 14 
Proftt before 1icception11I tteme and caxn 307.U 12109 117 ti 42113 247 08 IUO& 
Exc:opoonal otom• (rolor -. 2) 18 221 ti "' ti 221 
Profit befo,. i.x l07U 121 DI 101.11 421.tl 237.113 1131.U 

Taxt..penH 

c;.,,.,,. tax 6984 37 32 1881 10898 61 ,cg 174 41 

Oetetred tax cnd4 829 (838) (14 $2) (010) (1575) (21 11) 

T otlll IH expense nlll 2893 4 09 108118 45 74 153 30 

Not prolll fw the period 221t1 12.11 11U IO U2.07 112.0I 485.5" 

Other comprehitnatve Income 

ltema that wl" not be ,.clauifled to profit •nd toH 
Net c:NngH in t•r vekle1 oC ~ ..-.11rument• cernred at tu v-..U. 
UVOUQh otMr compr11\en .. Ye ~ 008 ooe (0.08) 0 1• (0 17) (0 24) 
Re-mHsU<ements of defiMd emptoYff 1Nneft1 plen• (13 75) (287) (2 75) (1882) (2 75) ($12) 

Income tax retat.nQ to 111m1 that wilt not be reda111fllld &o prof IC or k>11 
3 48 0 71 0 31 4 17 0 40 1 48 

Totlll otner compret.en11ve lnOOMH 110 231 12.08 12. ... 112.lll 12.92 (8.701 

Tot.I comprehenaiv• income 211.18 80.0t 102.11 301.71 18957 479.U 

!amine- per •hire of Ra. 10 ••oh : 
(a) BHx:(Ra ) 17 72 771 875 2583 1507 •o 83 

(b) Od1,.ed (RI } 1771 7 71 8 75 25 S2 IS 07 40 83 

Poldup equity l ha<O copitol, tqu,ly ,,,_Of t IOI· eoCll 13483 122 58 12258 134 83 122 58 122 58 

Other-iiiw 3,357.50 



Petdcutua lbndll*"9 
Uno ........ --..... ... .. 
lClllltl20 )!/Gl/20 

ASSETS 
I Non-c.Ull'Y'et'lt . ...... 

•I Proporty "'""'end- I Siii 78 I 599116 

b) Capot.i wort.--· 7387 10<)9 
C) -pt-y 1785 2294 
d) RIQN-of."M 81MU 431111 332• 
• I lrUnqlbt UhlJ 3115 32 17 

" lntang l>o HMll .,._ ~ 200& 2007 
tl Flnancil:tHHll 

(•) an ... u1ment1 S-3 97 52798 
(M) Loans 143 I •t 
(Ml Other finenc11I UHll 1ln 

~) ll"lcomt tax ••Hit (net) 1631 18 28 ,, 0th« non-cUff• nl .... ,, t2 31 teO<I 
Toti• non~w,.,.nt auet1 2.•11.2) 2 459.21 

2 cu,.,.ntHMl• 
a) tnv.nlOhH 85500 122 20 
b) Fin~111.i1 

(•) 1n .. stmento I 075 34 13821 
MTtadeteeatvllllos S43,. 758 52 
(!W) Cu l\ Wld CH" .ciu"Va'ents 2&087 18411 
(1v) BaNt bUnces Olher than (•) abow 1408 7t 15317 
(v)Loa'I 1212 1111 
("'J°"'"'r- ....u 287• 20111 

C) Olhtt CU"l'9nt UMll 117 27 265 75 
Toc.aJ CUfr'fflt HMt9 .. 117 t7 2,tsl.tO 

3 Noft.<urrent auets ot.1dled n hefd hw Nit 1392 1392 
Teul11Mt& 117312 5312..0I 

EQUITY ANO UA8LITl£1 
1 Eqully 

•> e_,,,.,._,.. 1348:1 122Sll 
• l Othof ..,..iy 411111151 3.157 50 

• 124'1 JUD.II 
ToQI oqully • 124 ., UICI.GI 

2 Non..currenl b bllltiu 
• l F.wndllia~.s 

(o)LMN .. boMI 41111 2173 
(1)0!Mflln ........ _ 21 )1 ltte 

•> ,,_,..... 4312 30 11 
c) 0olerr9dltxloobll OH(MU 2602 3029 
d) Other non-currant &lbillttet 11 54 1185 

Total non•wl"Nftt llebHltW:• 1 .... 51 1U.7• 

3 CumontlloblllltH 
• ) Flf'\•ncl .. l111:MktJH 

(1) 8orf'OWHl91 880 
(•)Trad• poy .. la1 

(•)Total outllandtftV ou.1 or mk:ro .ntetpriH1 and~• enterptiM• 11791 8025 

(bl Total OUltlondong -· ol cradrtO<I 0411or llllll m ..... onlttptjN• Ind 1.081 08 1.1131111 
1m1I enteflN\M• 

(11) LHM illb.i.Wls • •5 5n 
(Ol)Othorl-- 111 '' 123 53 

b) Qthero.nenl '-bllllbel 17194 192&4 
c) - 101 .. 12551 
d) 

CU!r9'11 IU -· (nel) 
llSll 

Totat CIUtftnt .._...,._ 1 704.13 1111.2• 

TOUI IOUllV Ind bett.litlM e,173. U 1.312.0I 



E1cor11 Limi1eJ 

Un•udiceJ •11111Jalonc 11.ucmcnt of caoh now for 1hc 1ix montha ended S<!ptcmber 30, 2020 

A Ca1h flow from opcraung acti\·ines 

Profit befott Ill• 
AJju11men11 for: 

Dcpr1ri.:c1auon :md .1mortl<a111m C\f"-'O"'c 

J>n>\ i!Cu>n~ \\ n1u:n b:ick nc:t t> f pnl\ 1'1un' n."C't~nt-il'1Junn~1hc.: ~ntH.I 

hmncc cosr• (01hu 1han tin:ma: ;inJ banl chJr).,"'') 
Jnti,.:r\..:'il ln(Utnt.: 

(;nan on Jasposal nf f'l't>J>Crt)', pbn1 onJ C\jUIJllTl<.'Tll {nee) 

G.1111 on f:tir ruluauon anJ sale of inn.:~11114.:lll'IC cunc.-J '" r.ur nll\11.' chrHU).Ch pn>tit or l1>s:t (nc.:t) 

Shore ba<cJ J'31'Ml'OI ru cmployc"<·< 
Unr.·Jh<cJ foreign nch311J.,'I.' (i;am)/kis< (11c1) 
Of>"l"Ating profit before working capi1al change• 

Movement in working capit;tl 

Jmc.'fllOOCS 

TrnJc rccCl\·obles 
Od1<:r tinanciol os,;cu 
ll1h.r .uS<.·1• 
TrlJ.: p:iy2bb 
01hcr financr.il habihta..< 
< >1her habahucs 
Cash now from operating activities po11 working capital change• 

Income "'-' poaJ (11et) 
Nc1 cash now from operating activitie• {A) 

8 Cub flows from invHting acti•'itle. 

Purchase of pn>J>Cl't), pbm 2nJ "'lu1pmcn1 (1ncl0Jrn11 capu•I aJ, once-<) 
Sale of prupcrt)', pbm 2nJ C<jU•pm<.'Tll 

Purchosc of iauanRible osscl$ 
ln\ccuncm in •ubn.11.2.m .. "'S, tninr \'Cncun.:' :anJ c..~u1ty 11Mr4..:t: or other compiruci 
{lmc<em<.'tll an)/pn>Cl'\..Js fmm cum.'fll 1n1c·J1111<"nt (net) 
lllnk Jcpo .. 1 {hal'ang nnganal malUnl) of mun: than 3 monch•) 
lnu.:n.:"r n.'CC1n . .J 
Net u•h u.ed in investing acti\'iriet (8) 

C Cuh flows from financing activities 

J> mc,,:J< fmm auuc of 1h>rc8 
IU.f1>)'lll<'fll nn•n111crm born,,.1ng< 

R.cpaymcnt o f •hon term bo.rn>w111g1 {nc1) 
ln1cn:.1 paid 
l'nx:c"<:J> from ESCll1• cxcrc1$<:J Junng 1h. ie>r 
Rcpllymcm of k.11:«: hobtl11y 

l)anJcnJ onJ 13\ then:"" r••J 
Net cash Oow from/(u1ed in) financina activtnes (q 

lncr.'3S<:/(Jc'Cn:•sc) an c:i•h nnJ cuh <'<juil·•kn11 (.\+ll+q 
C:2>h onJ ash <'<jUll •k"nt' al the h<wnnllll( o( lhc JXNOJ 
l'.\ch•n.~c Jtffcr<nc« nn 1r;an,J211on of iorc11111 currency co<h .111J c.t<h c<julrJk'Tlt< 
C11h and cash cquivalen11 at wend oflhc period 

(f crorc1) 

Six moatlu ended 
30 Sep 2020 30 Sep 2019 

4:?11.'J.l 2l7.Hl 

51.7'1 511. I I 
(14 l'I) 7" 

4.111 H Vi 

{'I l'J) (211 ol(.) 

(2.14) (O.W) 

(25.117) (IU5) 

11.56 2A5 
ll.2'J) II.RS 

424.50 272.71 

1(17211 71.)2 

2!l5.14 H7.M 

11.50 (24 5<>) 
71l55 21167 

:?1'1.57 (4<1 ?'J) 

(!1.113) (17 '7) 
(42.117) H7 

849.76 376.83 
(7124) {7415) 

nB.52 302.68 

(+176) {'X> 27) 

3.62 1.2~ 

(4.56) (H64) 

(15.1\5) {W>) 

{411.9'J) 1.117 

(l,240W) . 
111.5-1 15 25 

ll,69S.60l (88.95) 

1,()41,\)() 

(7 4l) 

(625} {1\!llf>4) 

{.?.25) (7 72) 

6..15 . 
(1115) {1.42} 

(24.52) (Ut.021 

1,0IJ.48 (233.23) 

91'.-111 (19 5'1) 

164.KI !15.llal 

(1).\4) (II (12) 

260.87 65.68 



c 
UCOlllTS L.MTl:O 

ae.,..... WtM ,.wnu., tuY.11:• M\41 u,..1.,..10,..d fet N .,..,._, uf 1hl: "'"'l\l 9n*'4 S.ptl!fnlllief JO. HZO 

Rt "' CtotH ... -.. , ........... ~ '"cM.nt 3 month• 
Cott_ ... , 

,., ..... ,MOMM ..... For the.,.,, o'WIH ... . .......... - "'°"-~~-No. --- - _,, - _,, 1111Jl10 
u ......... - u.-.~ ........... UftludMH ...... ... 

1 a.t-nt rewnue 

a) Ag11 m~ produdl 1.32211 tn Sl HSll2 2.21S 11 20IUS . .,,,. otCo-- 15892 5"2 •t 200.M 209'1 41) " 13911 
C)Ralwey- ll02t .. ., 12114 21$ 12 , .... 47722 
cl)Ufla tOC4tMcl ... 010 . ... ... ... t lt 

Toti! 1.en.11 1.ot1.u 
ltM tnto1 MQtn•,.I revenue 

t ,UJ.M 1.701.U 2.1 .. u 1,710 H 

Net Mgmtnl ,.venue 11ut.10 l ,Ot l 13 1,32381 21701.U 2,74 •. U 1 710 11 

2 hgnwnl r11uaa: 

•>'91,,,_ Olod- 2llM 71 m ee Ul2.50 •02M 22147 $7140 

tit Con•Wudioft~ 2U (147') Sll , ,. ot) 1075 l022 
C) A9Mtt lqUlpfnentl l2SO I., 2421 ))f2 HU IStl 

r ... 1 l00.11 t U .41 tJLtO U JIO ,.. .. 11241 

...... , __ 
322 Ill llS ... t1l ,, .. 

~-lf*-2) 1.22 t22 t.22 

°"'"''"'---,,...., ___ , (11 05) (0 Sl) 10 1" (11 Sil 2l2t 2ttl 

lotatJf'ofltlliMoret.u 301.M 1J1.ot ...... '21.tl 1J1U ., ..... 
l hgnMftCHM1t 

•)"""-- 1.51" S2 2.J2SOI 2111• U 3" S2 ,...,. U41 7S 

~eo .. w~~ m• )U 17 4 t UO »lit 41440 l tl tS 
C) _y __ 

211115 21100 

_,, 
2tl IS :llt'1 211to 

d) Aim """'-tr prod.xta (CllKOtlllnWd ooetMoft) 091 Oil 010 .. 1 010 Ota 

e)Unllloc.Mtd ).$1)42 2.0 10 11 1 ,,,.9 3&1S42 1 ,,, • • 15009 

•.•n.u: 4,HJ. H 4.llt.M l ,17J. 11 4t21M ..,,, ... 
• S.grntnt:la•1Mde• 

11)/lqli_iy_ 1.354 45 I 027 7• 1,.2U .. l .>840 1..2<2 .. ..,,. .. 
•IC.."'-- 22"42 14151 2Slll 229'2 25311 212.31 

<1-oyoq- 1111 873$ H1t .. 71 "" 1113 

d) Auto encibtlfV prodllCtS (dileonttnutd Ol)tfalon) 1S1 1JI 710 1 J7 110 100 

• >UNtlocet.d ..... tl3S7 ,,, .. ..... t2t•• 12SU 

Total 1_ua_71 l,JILM t ,7JJ.OI ...... 11 l ,71Jlt 1,&llM _, 
I The Oow lte1'0MM fNlncllll ,..,._for b:....., and•~ tndecl ...,,..,..., lO 2020 .... ~ b;h ,.,,_.~ tM ....... ~N lowdol ~ol .. ~ lft !Ml' 
~m. .... Mldon ~02 2C20 

2 l!~t...,_OOfa)ol As t 22ctOt" ~U. .... end • monl'Wittlded .._mMf lO 2011endlM,...,tndedMlrctt3l. 2020'9Pl'...,..-,meRlll ~hie Md lfl11~ ol p1oduct 
llblfil\iffla!W l 111 _ .. _ __ ..... _____ 202020W •--... eo._..--1.22.S7,IU __ ..... _ ...... .,Ao11»o .. 

.,_.. .... ,.. l5C»-~...,.... 1 i:w-.imotlltl~) Mt nm --•toK..-... Cerplrllillll. JIPM •Jwfir t i 2020 Theeo.d I\·~ "*Oft"""' 1l.2020NI .... .....,.,.... ....... 
--d•---br~ood--. 1.22.$7-~--- br ... --... -•T-oodC:O.-to il .. _ .. ____ ilt _ .. _ 



Walker Chandiok &.Co LLP 

Walker Chandlok & Co llP 
21" Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram -122 002 
Ind la 

T +91124 4628099 
F +91124 4628001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Escorts Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Escorts Limited ('the Company') for the quarter ended 30 September 2020 and 
the year to date results for the period 01 April 2020 to 30 September 2020, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 
issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued 
by the SEBI from time to time Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of a ll significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion 

Chlltlrtd Accountantt 

Oftk:H In BengallKll. ChandiglWll, Chennal, Guruor1m. Hyderabad, Koehl, Kolkata. Mumbai, New Delhi. Nolda and Pune 

Walke r Chandlok lo Co LLP Is ro1h11orod w tth 
Jlmltod llablllty with ldontlftcatlon number MC· 
2085 and Its ro1J1torod olflco at L-41 Connauaht 
Ci rcus, Now Oolhl, 110001, India 



Walker Chandiok &.Co LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No· 

Ashish Gupta 
Partner 
Membership No. 504662 
UDIN 20504662AAAADM4040 

Place: New Delhi 
Date: 02 November 2020 

Chlltnd Accountants 
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Eacorta Limited 

SUit t f c emtn o lid tad onao I Unaudited Financial R .. ulUI for the ouarter and alK months ended Seotember 30 2020 
Ra In Cron• 

l Month• ended Pr.ceding 1 Corrnpondlng 3 FM the ela montht ended For the wear ended 
MOntht e.ndrtd monlhl .nded In 

the preYtova v-ar 

JOIOllZOZO JOIOll2020 30/0ll2011 J0/0tl1020 JOIOW201t 311DSl2020 

UMudited UMudked UnaudMed UMUdlted UMudiled Aud11ed 

Income 

Revenue from ope~tjon1 1,1154 18 1,06929 1,33317 2,7434' 2.17422 5,810 00 

Olher W'ICOmt 39 19 30 e9 21'• 8978 39 37 9780 

Total lmom• 1,693.37 1.111.15 1.355.21 2.113.U 2,113.51 5.I0761 

E•penHI 

cost of mattna11 ~un'MMI 11111 37 •1• 23 87391 1.4DS80 1,831 M U7931 

Putcn .... °' stock-lfl·trld• 12798 71 74 10. 22 19940 111 74 370 37 

Changes lf'I tnYef'l\Of'\11 of finMieG gOOdl woct~H and Mock·tn41'9dt 
(87 llO) 244 11 (M92) 178 21 euo (558) 

EfT'\PlorM beMfttJ IXP*MI 12850 12903 12780 257.SJ 2'2 72 '20 51 

FINnucom 317 2 •1 4 05 818 1029 1723 

Dept0d0tlonlomonl-·-.. 2800 2708 28 74 5508 51 •9 107 22 

0th.- HpenMI 17849 HNI 17 111987 2M88 372 43 78808 

Total ex.pen ... 1,317.H -.17 1.231.17 ua..aa 2,11111 1,212.1' 

Profl_t btfOtt •h•re of ntt profh of lnve1ttntnt 1ccounled for uefng the 
~ulty method, ••ctptlonal tt1m. and tu 

SOUi 123.01 111.IM 421.51 ™·" UU5 

Sh1r1ofprofit1 (Ion> of ttw .. trnenll acc.out1l9Cf for usino 9quiity metho4 (1 01) (1 45) (0 70) (2 •&) (088) (1 08) 

Profit before HClptlon•I ttam1 Ind lllCH 30U7 12113 11•M •21.10 2".20 U&.Cf 

Ex~p11onal Kem• (rtr.,. no\e 2) 19221 (1.22) (9 22) 

Proftt befoN tH 30U7 12U3 105.12 42&.10 "'"'' 125.25 

Tu exptttM 

CL!trent\IJC 6i8" 37 32 1891 10&1111 8,.9 17••S 

Oofolfed ... chltQtl (Ct9diQ 7.81 (827) (14113) (088) (1$71) (2012) 

TCUI tax •KPt""te 7725 2905 • 08 10830 4S 79 UH3 

Net prollt for 11w period 217.22 H.11 101 ... 311.10 lft.20 471.n 

Ottwr comptthitn1iw 5ncome 
ftams lhllt wm nOI be rectlHJOed to ptOflt •nd IOH 
N•l changN in fair vlluH ot 8qUllty inH'Umentl earned It , • ., • ...,. lhrough o4hec' ooe o.oe (008) 0 14 (0 17) (0 2•) 
comprehtnlNt W'te:OIM 

Re-mHtur1tnent1 of dtllntd •rnpi01e1 t>eMfrt pllnt (13 75) (287) (275) (1882) (2 75) (89•) 

lncomt \811 nt•tllftQ 10 lttm1 1Mt ..;11 not b• ,.da&Mf91id Ml proftt cw k>t1 H8 071 039 • 17 040 108 

lltmt thtt will be t'KIHtlfltd to profit or loll 

Exchange diffttefleel on ttan,..Uon of foreign Of>*l'MICN'll 0.02 0.08 (0 22) 008 (085) (0 52) 

Income tax relat,ng '° tt.m1 lhal w;M be: fld11 .. f'iad to proftt or Iott 

TotM ~ c.omptthtn"vt tnc:ome 110.211 12.02 12.UI 112..23 IS 111 11.N 

Total comprehtf\1lve lncomt 217.01 10.11 91.lf 307.57 1111103 .. , ... 
Profit 1tttfbut1b .. 10: 

I) C>.vnltl of lhe par.nt 22617 92 <8 101 74 319:33 11941 472 25 

b) Non-cornrol11ng 1'*'91ll 0.35 0.12 (020) 047 (OU) (053) 

othtr compNhtnt.IYt lnoome 1ttributlbM to: 

•lawn ... °'"'",,.. .. , (1U1) (202) (2111) (12.23) (3 17) (823) 

b) Non-control&U'lg antertl\I 
(001) 

Tout compr.Mn&lvt ine:otnt attributabfe 10: 

•l Ownots ol lhe p.wenl 21188 90 •• 9908 307 10 188 31 48802 

b) Non-contl'OIMQ inlttHll 035 012 (0 20) 0<7 (028) (0 ,., 
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Escorts Limited 

Unaudited consolidated Cash Flow Statement for the six months ended September 30, 2020 

A Cash flow from operating activities 
Profit before tax 
Adjustments for: 
Depreciation and amortisation expense 
Provisions written back net of provisions recognised during the period 

Finance costs (other than finance and bank charges) 
Interest Income 
Share of loss of equity accounted Investments 
Gain on disposal of property, plant and equipment {net) 

Gain on fair valuation and sale of investments carried at fair value through profit or loss (net) 
Share based payment to employees 
Unrealised foreign exchange (gain)/ loss (net) 

Operating profit before working capital changes 

Movement In working capital 
Inventories 
Trade receivable 
Other financial assets 
Other assets 
Trade payables 
Other financial liabilities 
Other liabilities 
Cash generated from operating actlvitles post working capital changes 
Income tax paid (net) 
Net cash generated from operating activities (A) 

B Cash flows from Investing activities 
Purchase of property, plant and equipment (including capital advances) 
Sale of property, plant and equipment 
Purchase of Intangible assets 
Investment In Joint ventures and equity shares of other companies 
Proceeds from/(lnvestment in) current investment (net) 
Bank deposit (having original maturtty of more than 3 months) 
Interest received 
Net cash used In Investing activities (B) 

C Cash flows from financing actlvltles 
Proceeds from issue of shares 
Proceeds from ESOPs exercised during the period 
Repayment of long term borrowings 
Repayment of lease liability 
Repayment of short term borrowings (net) 
Interest paid 
Dividend and tax thereon paid 
Net caah flow from/ (used In) financing activities (C) 

lncrease/{decrease) in cash and cash equivalents {A+B+C) 
Cash and cash equivalents at the beginning of the period 
Exchange difference on translation of foreign currency cash and cash equivalents 
Cash and cash equivalents at the end of the period 

(' crores) 
Six months ended 

30 Seo 2020 30 Sep 2019 

426.11 23498 

5508 51 .49 

(14.25) 7.31 
495 8 80 

(32 79) (21 25) 
246 068 

(2 15) (0.39) 

(25.72) (13.81) 
11 .56 2.45 
(1 .55) 0.95 

423.70 271 .21 

17467 66.21 
20833 9516 

(1 06) (24 02) 
78.32 28.54 
19 79 (53 78) 
(994) (17.36) 

(44.221 3.37 
849.59 369.33 
(71281 17415) 
778.31 295.18 

(44 78) (9648) 
3.94 139 

{4.67) (864) 
(14.70) . 

(411 .99) 1.29 
(1,241 .65) 1.56 

20.24 16.04 
(1 693.61' (84.84) 

1,041 90 . 
6.45 . 

(0.36) (7.70) 
(1 .94) (1 .50) 
(8.71) (190.64) 
(3.26) (B.27) 

124.52\ 126.02\ 
1 009.56 1234.13 

9426 (23.79) 
168.89 93.05 

10.361 (062) 

262.79 68.84 
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ESCORTS LIMITED 

Seament wise revenue, result• ind capital employed for the auart1r and 1h1 months ended September 30 2020 
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Walker Chandlok & Co llP 
21" Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram -122 002 
India 

T +91124 4628099 
F +91 124 4628001 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Escorts Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Escorts Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), its associate and joint 
ventures (refer Annexure 1 for the list of subsidiaries, associate and joint ventures included in 
the Statement) for the quarter ended 30 September 2020 and the consolidated year to date 
results for the period 1 April 2020 to 30 September 2020, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued 
by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'). and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a 
conclusion on the Statement based on our review. 

(This space has been intentionally left blank) 
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3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended}, to the extent 
applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requ irements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. We did not review the financial results of one subsidiary included in the Statement, whose 
financial information reflects total assets of' 5.05 crores as at 30 September 2020 and total 
revenues of ' Nil and ' Nil, total net profit after tax of' 0.14 crores and ,0.08 crores, total 
comprehensive income of' 0.14 crores and' 0.08 crores for the quarter and six-month period 
ended on 30 September 2020, respectively, and cash flows (net) of' Nil for the period ended 
30 September 2020, as considered in the Statement. These interim financial results have been 
reviewed by other auditor whose review report has been furnished to us by the management, 
and our conclusion in so far as it relates to the amounts and disclosures included in respect of 
this subsidiary is based solely on the review report of such other auditor and the procedures 
performed by us as stated in paragraph 3 above. 

6. The Statement includes the interim financial information of four subsidiaries, which have not 
been reviewed/audited by their auditors, whose interim financial information reflects total assets 
of ' 56.87 crores as at 30 September 2020 and total revenues of ' 4.16 crores and ' 8.61 
crores, net loss after tax of' 0.05 crores and '0.76 crores, total comprehensive loss of' 0.04 
crores and ' 0.76 crores for the quarter and six-month period ended 30 September 2020 
respectively, cash outflow (net) of' 2.18 crores for the period ended 30 September 2020 as 
considered in the Statement. The Statement also includes the Group's share of net loss after 
tax of' 1.01 crores and' 2.46 crores, and total comprehensive loss of' 1.01 crores and '2.46 
crores for the quarter and six-month period ended on 30 September 2020 respectively, in 
respect of one associate and three joint ventures, based on their interim financial results, which 
have not been reviewed/audited by their auditors and have been furnished to u~~y1tbe Holding 

7 ;:)~ ~ ~4 
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Company's management. Our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries, associate, joint ventures are based 
solely on such unaudited/unreviewed financial information. According to the information and 
explanations given to us by the management, these financial information are not material to the 
Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001 

Ashish Gupta 
Partner 
Membership No. 504662 
UDIN:- 20504662AAAADN9589 

Place: New Delhi 
Date : 2 November 2020 
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Annexure 1 

List of entities included in the Statement 

Subsidiaries: 
1. Escorts Securities Limited 
2. Farmtrac Tractors Europe Sp. Z.o.o. 
3. Escorts Crop Solutions Limited 
4. Escorts Finance Limited 
5. Escorts Benefit and Welfare Trust 
6. Escorts Benefit Trust 

Associate: 
1. Escorts Consumer Credit Limited 

Joint ventures: 
1. Adico Escorts Agri Equipment Private Limited 
2. Tadano Escorts India Private Limited 
3. Escorts Kubota India Private Limited 



 
 

 
ESCORTS LIMITED 

Registered Office: 15/5, Mathura Road, Faridabad 121 003, India 
Tel.: +91-129-2250222 Fax: +91-129·2250009 

E-mail: escortsgroup@escorts.co.in Website: www.escortsgroup.com 
Corporate Identification Number L74899HR1944PLC039088 

Escorts Ltd. Q2 Standalone Profit more than doubled to ₹ 229.9 cr. 
Standalone Profit for first half up by 67.7% 

 
 

• Tractor volumes up by 23.8% at 24,441 units 
• Construction Equipment volumes at 821 units 
• EBIDTA up by 137.4% at ₹ 300.9 crore 

o Margin expends by 878 bps to 18.3%  
• PAT more than doubled to ₹ 229.9 crore, highest ever 

o Margin expends by 612 bps to 14.0% 
• EPS at ₹ 17.72 up by 102.5% 

 
 
 
 

New Delhi, November 2, 2020: Escorts Limited today reported highest ever standalone quarterly 
profit of ₹ 229.9 crore in quarter ended September 30, 2020, that more than doubled  against a 
profit of ₹ 104.6 crore in the corresponding period last year. Revenue from operations at ₹ 1,639.7 
crore in quarter ended September 2020 went up by 23.9% as against ₹ 1,323.9 crore in the 
corresponding period last year. EPS reported at ₹ 17.72 was up by 102.5% as against ₹ 8.75 in 
corresponding quarter and ₹ 7.71 in sequential quarter. 

 

 
     

 

Due to unprecedented COVID-19 pandemic situation during this period, the financials for the first six months ended September 2020 do not 
represent normal operations and to that extent are not strictly comparable with corresponding period. 

Tractor 
Volume

23.8% 24,441 units

Construction 
Volume -13.1% 821 units

Railway 
Revenue

26.4% ₹ 160.2 Cr.

Revenue 
From Operations 23.9% ₹ 1,639.7 Cr.

EBIDTA 137.4%
878 bps

₹ 300.9 Cr.
18.3%

Net Profit 119.8%
+612 bps

₹ 229.9 Cr.
14.0%

Tractor 
Volume 4.4% 42,591 units

Construction 
Volume -47.6% 1,055 units

Railway 
Order Book -12.1% ₹ 215.2 Cr.

Revenue 
From 

Operations -1.7% ₹ 2,701.3 Cr.

EBIDTA

56.2%
577 bps

₹ 420.5 Cr.

15.6%

Net Profit

67.7%
493 bps

₹ 322.1 Cr.
11.9%

Q2 Highlights H1 Highlights 

Q2 FY20 to Q2 FY21 H1 FY20 to H1 FY21 
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The standalone net profit for the first half year ending September 2020 at ₹ 322.1 crore was up by 
67.7% as against a profit of ₹ 192.1 crore in the corresponding period last fiscal. Revenue from 
operations was at ₹ 2,701.3 crore in first half ended September 2020 as against ₹ 2,746.8 crore in 
the corresponding period last fiscal. 
 
At consolidated level revenue from operations was at ₹ 2,743.4 crores as against ₹ 2,774.2 cores in 
first half year ending September 2020. Consolidated net profit recorded at ₹ 319.8 crore in first half  
ended September 30, 2020, was up by 69%, as against a profit of ₹ 189.2 crore in corresponding 
period last fiscal.  
 
Speaking on the results, Chairman and managing Director Mr. Nikhil Nanda said, “The Agri 
sector has been on an unprecedented boom. Maintaining highest safety measures and working 
closely with our partners to work around supply chain challenges, the demand for our tractors has 
so far outpaced our supplies. We think the momentum in Agri sector will continue supported by 
positive macro-economic factors. We also hope that supply chain challenges would subside after a 
month or so. We have also started witnessing some positive development in the construction and 
railway equipment space now and hopefully we will see a full recovery soon. In all our business 
segments, we are optimistic for the coming quarters.” 
 
SEGMENT WISE PERFORMANCE 

Escorts Agri Machinery  

Tractor volumes were up by 23.8% at 24,441 units in quarter ended September 2020 as against 
19,750  units in the corresponding period last fiscal. Segmental revenue went up by 32.8% at ₹ 
1,322.2 crore in quarter ended September 2020 as against ₹ 995.6 crore in corresponding period 
last fiscal. This quarter favourable product mix, operating leverage and various cost reduction 
initiatives, resulted in ever highest quarterly EBIT margin at 20.0%, up by 973 bps, as compared to 
10.3% in corresponding period last fiscal. 

For first half of current fiscal, tractor volumes went up by 4.4% at 42,591 units as compared to 
40,801  units in corresponding period last fiscal. Segmental revenue also went up by 9 % at ₹ 
2,275.7 crore in half year ended September 2020 as against ₹ 2,087.7 crore in corresponding period 
last fiscal. EBIT margin for first half of fiscal was up by 708 bps at 17.7% as compared to 10.6% in 
the corresponding period last fiscal. 

Escorts Construction Equipment 

Construction equipment sales volume for the quarter ended September 2020 were at 821 machines 
as against 945 machines in corresponding period last fiscal. Segmental revenues came at ₹ 156.9 
crore in quarter ending September 2020 as against ₹ 201.0 crore in corresponding period last fiscal. 
EBIT margin stood at 1.7% as against 2.7% in corresponding period last fiscal. 
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For first half of current fiscal, construction equipment volumes were at 1,055 units as compared to 
2,012  units in corresponding period last fiscal. Segmental revenue came at ₹ 209.4 crore in half 
year ended September 2020 as against ₹ 413.2 crore in corresponding period last fiscal. EBIT margin 
for first half of fiscal stands were negative 6.7% as against 2.6% in the corresponding period last 
fiscal. 

Railway Products Division 

Revenue for the second quarter went up by 26.4% at ₹ 160.2 crore in quarter ending September 
2020 as against ₹ 126.7 crore in the corresponding quarter. This quarter had higher sales coming 
from new products and EBIT margin stood at 20.3 % in quarter ended September 2020.  

For first half of current fiscal railways products segmental revenue came at ₹ 215.1 crore as against 
₹ 244.8 crore in corresponding period last fiscal. EBIT margin for first half of fiscal stood at 15.8% 
as compared to 19.5% in the corresponding period last fiscal. 
 
Due to unprecedented COVID-19 pandemic situation during first half of fiscal FY2021, and a total 
stoppage of all Train operations except for few Sharamik special Trains, all the Coach, Locomotive 
Production Units and Wagon Manufacturers had cut down their annual production for FY21 
drastically, affecting fresh order tendering and order inflow.  Order book for the division, at end of 
September 2020, was more than ₹ 350 crore that would get executed in the next 6~8 months. Going 
forward it is  expected that tendering process will get back to pre-Covid level by Q4 of current fiscal. 
 
The reviewed accounts of the second quarter and First six months ended 30th September 
2020 have been approved by the Board of Directors of Escorts Limited. 
 
 
 
For further information, kindly contact: 

 
Bharat Madan 
Group CFO and Corporate Head 
Escorts Ltd.                                
Email ID: bharat.madan@escorts.co.in  
 

mailto:bharat.madan@escorts.co.in
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Escorts Limited: An Overview
India's leading engineering conglomerates and for over Seven decades it has helped

accelerate India’s socio-economic development through its presence across the high

growth sectors of

• Agri-machinery

• Construction & Material Handling Equipment

• Railway Equipment.

Exchange listing

• Listed on NSE, BSE and DSE

• Market cap of ~ Rs. 16,200 Crores (30th October 2020)

3,439 
4,168 

5,016 

6,196 
5,761 

2,701 

FY16 FY17 FY18 FY19 FY20 H1FY21

Escorts Ltd. Revenue (Rs. Cr.)

Escorts
Agri Machinery

(EAM)
EAM’s advanced agri-machinery
&  crop solutions help enhance  
agricultural productivity and 
add  value to a farmer’slife

RED’s wide array of railwayproducts  
aids the modernization of

Indian Railways

Railway Equipment
Division (RED)

ECE’s vast range of construction &  
material handling equipmentsupports  

India’s infrastructure growth

Escorts Construction 
Equipment (ECE)

3
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Standalone Q2FY21 YoY at a Glance

Escorts Ltd. Particulars (YoY) Q2FY21 Q2FY20 Variance

Domestic Tractor Market Share 9.8% 11.2% -144 bps

Revenue ₹ 1,639.7 Cr. ₹ 1,323.9 Cr. 23.9%

Material Cost 63.6% 67.0% -345 bps

Manpower Cost 7.7% 9.5% -181 bps

EBIDTA ₹ 300.9 Cr. ₹ 126.7 Cr. 137.4%

PAT ₹ 229.9 Cr. ₹ 104.6 Cr. 119.8%

EPS ₹ 17.72 ₹ 8.75 102.5%

EBIDTA Margin 18.3% 9.6% 878 bps
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Standalone Q2FY21 Highlights (YoY)
V

o
lu

m
e 

&
 S

al
es •EAM at 24,441

•YoY up by 23.8%

•ECE at 821
•YoY down by 13.1%

•

•RED at ₹ 160.2 Cr.
•YoY up by 26.4%

R
ev

en
u

e • Q2: ₹1,639.7 Cr.
•YoY up by 23.9%

Division Wise Revenue 
Split

80.6
%

9.6%

9.8%

EAM ECE RED
E
B
ID

T
A

• Q2: ₹ 300.9 Cr.
•Margin at 18.3%

•YoY margin up by 878 

bps

•Due to

•Better Product Mix

•Cost reduction and 

leaner operations

P
ro

fi
t • Q2FY21

• PAT: ₹ 229.9 Cr.

•Margin at 14.0%.

•YoY margin up by 

612 bps.

• EPS : ₹ 17.72
•YoY up by 102.5%

ROCE* : 29.6%

5

ROE* :21.9%

* Annualized
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YoY Revenue grew by 25.4%; EBIT up by 8.9%

Q2 Revenue Key Highlights (YoY)

• Tractor Sales up by 23.8% at 24,441 units

• Construction Sales down by 13.1% at 821 units

• Railway division sale up by 26.4%

6

Q2 EBIT Key Highlights

• Operating leverage in both tractor and railway
equipment division.

• NPD contribution in railway up to 58.4% as
against 42.3% LY

₹ Cr.

₹ Cr.₹ Cr.
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Standalone Q2FY21 QoQ at a Glance

Escorts Ltd. Particulars Q2FY21 Q1FY21 Variance

Domestic Tractor Market Share 9.8% 10.7% -92 bps

Revenue ₹ 1,639.7 Cr. ₹ 1,061.6 Cr. 54.5%

Material Cost 63.6% 67.1% -358 bps

Manpower Cost 7.7% 11.9% -423 bps

EBIDTA ₹ 300.9 Cr. ₹ 119.6 Cr. 151.5%

PAT ₹ 229.9 Cr. ₹ 92.2 Cr. 149.5%

EPS ₹ 17.72 ₹ 7.71 130.0%

EBIDTA Margin 18.4% 11.3% 708 bps
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Standalone Q2FY21 Highlights (QoQ)
V

o
lu

m
e 

&
 S

al
es •EAM at 24,441

•QoQ up by 34.7%

•ECE at 821
•QoQ up by 250.9%

•

•RED at ₹ 160.2 Cr.
•QoQ up by 191.8%

R
ev

en
u

e • Q2: ₹1,639.7 Cr.
•QoQ up by 54.5%

Division Wise Revenue 
Split

80.6
%

9.6%

9.8%

EAM ECE RED
E
B
ID

T
A

• Q2: ₹ 300.9 Cr.
•Margin at 18.4%

•QoQ margin up by 708 

bps

•Due to

•Better Product Mix

•Cost reduction and 

leaner operations

P
ro

fi
t • Q2FY21

• PAT: ₹ 229.9 Cr.

•Margin at 14.0%.

•QoQ margin up by 

534 bps.

• EPS : ₹ 17.72
•QoQ up by 130.0%

ROCE* : 29.6%

8

ROE* :21.9%

* Annualized
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QoQ Revenue Grew by 54.5%; EBIT up by 152.9%

Q2 Revenue Key Highlights (QoQ)

• Tractor Sales up by 34.7% at 24,441 units

• Construction Sales up by 250.9% at 821 units

• Railway division sale up by 191.8%

9

Q2 EBIT Key Highlights

• Operating leverage across all division

• NPD contribution in railway up to 58.4% as
against 43.5% Q1FY21

₹ Cr.

₹ Cr.
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Standalone H1FY21 YoY at a Glance

Escorts Ltd. Particulars (YoY) H1FY21 H1FY20 Variance

Domestic Tractor Market Share 10.2% 10.9% -68 bps

Revenue ₹ 2,701.3 Cr. ₹ 2,746.8 Cr. -1.7%

Material Cost 65.0% 68.0% -307 bps

Manpower Cost 9.3% 9.0% 29 bps

EBIDTA ₹ 420.5 Cr. ₹ 269.1 Cr. 56.2%

PAT ₹ 322.1 Cr. ₹ 192.1 Cr. 67.7%

EPS ₹ 25.83 ₹ 16.07 60.8%

EBIDTA Margin 15.6% 9.8% 577 bps
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Standalone H1FY21 Highlights (YoY)
V

o
lu

m
e 

&
 S

al
es •EAM at 42,591

•YoY up by 4.4%

•ECE at 1,055
•YoY down by 47.6%

•

•RED at ₹ 215.1 Cr.
•YoY down by 12.1%

R
ev

en
u

e • H1: ₹ 2,701.3 Cr.
•YoY down by 1.7%

Division Wise Revenue 
Split

84.2
%

7.8%
8.0%

EAM ECE RED
E
B
ID

T
A

• H1: ₹ 420.5 Cr.
•Margin at 15.6%

•YoY margin up by 577 

bps

•Due to

•Better Product Mix

•Cost reduction and 

leaner operations

P
ro

fi
t • H1FY21

• PAT: ₹ 322.1 Cr.

•Margin at 11.9%.

•YoY margin up by 

493 bps.

• EPS : ₹ 25.83
•YoY up by 60.8%

ROCE* : 21.9%

11

ROE* :16.3%

* Annualized
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YoY Revenue de-grew by 1.7%; EBIT up by 69.1%

H1 Revenue Key Highlights (YoY)

• Tractor Sales up by 4.4% at 42,591 units

• Construction Sales down by 47.6% at 1,055
units

• Railway division sale down by 12.1%

12

H1 EBIT Key Highlights

• Operating leverage in both tractor division.

• NPD contribution in railway up to 54.6% as
against 38.3% LY

₹ Cr.

₹ Cr.₹ Cr.
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Long Term
Credit
Rating

LBBB+ A A+

*Nos. from FY 11-12 to FY 14-15 is as per IGAAP.
*Finance Cost for FY 12-14 is for 18 months.
*FY19-20 is excluding lease liability

A-LBBB

263 277480 361436553

Credit Rating & Debt Profile

AA-

50
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7

AA-

Rating Upgrade by 
ICRA AA with 

Stable outlook

0

AA

Rating Upgrade by 
CRISIL to AA-

Positive outlook
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Nikhil Nanda, Chairman and Managing Director

“The Agri sector has been on an unprecedented boom.
Maintaining highest safety measures and working closely with
our partners to work around supply chain challenges, the
demand for our tractors has so far outpaced our supplies. We
think the momentum in Agri sector will continue supported by
positive macro-economic factors. We also hope that supply
chain challenges would subside after a month or so. We have
also started witnessing some positive development in the
construction and railway equipment space now and hopefully
we will see a full recovery soon. In all our business segments,
we are optimistic for the coming quarters.”

Management Message

14
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Spreading Prosperity…..Improving Lives

Segment Performance : EAM

15
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• In Q2FY21 on Y-o-Y domestic Industry up by ~41.4%.

• Industry in Q2FY21 on Y-o-Y basis in North and central region grew by 30%, whereas industry grew by 56% in South and
west region.

• Overall tractor industry sentiments are positive. We now expect FY21 domestic tractor industry to grow at low double-
digit levels.

Domestic Tractor Industry Overview 

1.67 1.65 

2.36 

Q2FY20 Q1FY21 Q2FY21

Quarterly

16

3.59 
4.02 

H1FY20 H1FY21

Half year
In Lakh
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Q2FY21 Segment Highlights : EAM
V

o
lu

m
e • Domestic at 

23,156
•YoY up by 23.2%
•QoQ up by 30.9%

• Export at 1,285
•YoY up by 33.7%
•QoQ up by 179.4%

• Total at 24,441
•YoY up by 23.8%
•QoQ up by 34.7%

D
o
m

es
ti

c 
M

ar
k
et

 S
h

ar
e •Market Share at 

9.8%
•YoY down by 144 

bps
•QoQ down by 92 

bps

9.8%

10.7%

11.2%

Q2FY21

Q1FY21

Q2FY20

R
ev

en
u

e

• At ₹ 1,322.2 Cr.

•YoY up by 32.8%

•QoQ up by 38.7%

•Farmtrac : 

Powertrac sales 

ratio 43:57

•as against 41:59 YoY

• as against 41:59 QoQ

E
B
IT • Q2: ₹ 264.8 Cr.

•YoY up by 158.3%
•QoQ up by 92.1%

• Margin at 20.0%

•YoY up by 973 bps

•QoQ up by 557 bps

Capacity utilization ~85%

17

ROCE* : 85.6%

* Annualized
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H1FY21 Segment Highlights : EAM
V

o
lu

m
e • Domestic at 

40,846
•YoY up by 5.0%

• Export at 1,745
•YoY down by 7.6%

• Total at 42,591
•YoY up by 4.4%

D
o
m

es
ti

c 
M

ar
k
et

 S
h

ar
e •Market Share at 

10.2%

•YoY down by 68 
bps

10.2%

10.9%

H1FY21

H1FY20

R
ev

en
u

e

• At ₹ 2,275.7 Cr.

•YoY up by 9.1%

•Farmtrac : 

Powertrac sales 

ratio 42:58

•as against 41:59 YoY

E
B
IT

• H1: ₹ 402.6 Cr.
•YoY up by 81.8%

• Margin at 17.7%

•YoY up by 708 bps

Capacity utilization ~62%

18

ROCE* : 59.1%

* Annualized
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Strategic Collaboration with Kubota Update

Manufacturing JV (50,000 
capacity)

• Contract Manufacturing for Escorts and Kubota Product

• Production started for Kubota tractors in Q2FY21

Kubota Global Channel for 
Escorts Products

• Escorts Products offering under Joint Branding “E Kubota” to 
Global market

• Export started from Q3FY20.

Joint development of new 
products

• Both teams currently discussing same.

19

Preferential allotment to 
Kubota

• Transaction complete.

Escorts 40% investment into 
KAI (Kubota Agricultural Machinery India 
Pvt. Ltd.) 

• Transaction complete.
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PREFERRED PARTNER IN NATION BUILDING

Segment Performance : ECE

20
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• Served industry (Backhoe Loaders, Pick n carry crane and Compactors) went up by ~31% in Q2FY21 wrt to
LY.

• In Q2FY21 BHL industry up by 44%, compactor up by 47% and Cranes industry down by 20%.

Served-Construction Equipment Industry Overview

*Served industry include- Cranes, Backhoe loaders and Compactors

21

9.9 

4.3 

13.0 

Q2FY20 Q1FY21 Q2FY21

Quarterly

20.7 
17.3 

H1FY20 H1FY21

Half YearIn ‘000s
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Q2FY21 Segment Highlights : ECE
V

o
lu

m
e •ECE at 821

•YoY down by 13.1%
•QoQ up by 250.9%

•Key Highlight
• Served industry up

by 31% in Q2FY21 
wrt to LY. 

•YoY
•BHL industry up by 

44%. 
•Crane industry 

down  by 20%
•Compactors

industry up by 
47%.

Se
rv

ed
 i

n
d

u
st

ry
 M

ar
k
et

 S
h

ar
e •Q2: Carne market 

Share 36.5%
•YoY down by ~347 

bps

1.3%

10.0%

36.5%

Product wise 
Market Share

BHL Compactor Crane

R
ev

en
u

e •Q2: ₹ 156.9 
Cr.

•YoY down by 21.9%
•QoQ up by 199%

•Revenue Break up

E
B
IT

•Q2: ₹ 2.7 Cr.

•Margin at 1.7%
•YoY down by 94 bps
•QoQ up by 3373 bps

Capacity utilization ~30%

22

ROCE* : 7.3%

61%10%

17%

13%

Crane Compactor

BHL Traded+ Spare

* Annualized



Copyright @ Escorts Ltd. ESCORTS LIMITED

H1FY21 Segment Highlights : ECE
V

o
lu

m
e •ECE at 1,055

•YoY down by 47.6%

•Key Highlight
• Served industry up

by 16.2% in H1FY21 
wrt to LY. 

•YoY
•BHL industry down 

by 6%. 
•Crane industry 

down  by 52%
•Compactors

industry down by 
20%.

Se
rv

ed
 i

n
d

u
st

ry
 M

ar
k
et

 S
h

ar
e •H1: Carne market 

Share 37.1%
•YoY down by ~243 

bps

1.3%

9.6%

37.1%

Product wise 
Market Share

BHL Compactor Crane

R
ev

en
u

e •H1: ₹ 209.4  
Cr.

•YoY down by 49.3%

•Revenue Break up

E
B
IT

•H1: ₹ (14.1)
Cr.

• Margin at (6.7)%

•YoY down by 932 bps

Capacity utilization ~19%

23

ROCE* : 20.1%

61%10%

17%

13%

Crane Compactor

BHL Traded+ Spare

* Annualized
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ENSURING SAFETY AND COMFORT IN RAIL TRANSPORT

Segment Performance : RED

24
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Q2FY21 Segment Highlights : RED
O

rd
er

 B
o
o
k •As of Sept’2020 

more than ₹ 350 
Cr.
•Execution time 

6~8 Months

•Key Highlight
•Due to unprecedented

COVID-19 pandemic
situation during first
half of fiscal FY2021
has affecting fresh
order tendering and
order inflow. we expect
tendering process to
get back to pre-Covid
level by Q4 of current
fiscal

R
ev

en
u

e •Q2: ₹ 160.2 Cr.
•YoY up by 26.4%
•QoQ up by 191.8%

•Breakup

E
B
IT •Q2: ₹ 32.5 Cr.

•YoY up by 34.3%

•QoQ up by2188.8%

• Margin at 20.3%

•YoY up by 119 bps

•QoQ up by 1770 bps

42%

58%

Conventional NPD

25

ROCE* : 63.6%

* Annualized
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H1FY21 Segment Highlights : RED
O

rd
er

 B
o
o
k •As of Sept’2020 

more than ₹ 350 
Cr.
•Execution time 

6~8 Months

•Key Highlight
•Due to unprecedented

COVID-19 pandemic
situation during first
half of fiscal FY2021
has affecting fresh
order tendering and
order inflow. we expect
tendering process to
get back to pre-Covid
level by Q4 of current
fiscal

R
ev

en
u

e •H1: ₹ 215.1 Cr.
•YoY down by 12.1%

•Breakup

E
B
IT •H1: ₹ 33.9 Cr.

•YoY down by 29.1%

• Margin at 

15.8%

•YoY down by 377 

bps

45%

55%

Conventional NPD

26

ROCE* : 33.4%

* Annualized
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↑ SHAREHOLDING PATTERN

* FPI/Financial Institutions/ Banks/Insurance Companies As of quarter ended

27

40.25% 40.25% 40.25% 40.25% 36.59%

2.51% 2.51% 2.51% 2.51%
2.23%

26.58% 26.92% 29.26% 30.32%
30.12%

30.66% 30.32% 27.99% 26.93%
21.97%

9.09%

Sept'2019 Dec'2019 Mar'2020 June' 2020 Sept' 2020

 Promoters + Trust  Non Promoter-Non Public  Institutions*  Public  Kubota
Corporation 
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Consolidated Q2FY20 (YoY) at a Glance

Escorts Ltd. Particulars (YoY) Q2FY21 Q2FY20 Variance

Revenue from operations ₹ 1,654.2 Cr. ₹ 1,333.8 Cr. 24.0%

Material Cost 63.5% 66.8% -327 bps

Manpower Cost 7.8% 9.6% -181 bps

EBIDTA ₹ 298.1 Cr. ₹ 124.9 Cr. 138.7%

PAT ₹ 227.2 Cr. ₹ 101.5 Cr. 123.8%

EPS ₹ 23.61 ₹ 11.85 99.2%

EBIDTA Margin 18.0% 9.4% 865 bps
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Consolidated H1FY20 (YoY) at a Glance

Escorts Ltd. Particulars (YoY) H1FY21 H1FY20 Variance

Revenue from operations ₹ 2,743.4 Cr. ₹ 2,774.2 Cr. -1.1%

Material Cost 64.9% 67.8% -290 bps

Manpower Cost 9.4% 9.1% 28 bps

EBIDTA ₹ 420.0 Cr. ₹ 267.3 Cr. 57.2%

PAT ₹ 319.8 Cr. ₹ 189.2 Cr. 69.0%

EPS ₹ 35.10 ₹ 22.08 59.0%

EBIDTA Margin 15.3% 9.6% 568 bps
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Standalone Results

3 Months ended Preceding 3 
months ended

Corresponding 3 
months ended in 
the previous year

For the year 
ended

30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1,639.70                1,061.63                1,323.86                2,701.33                2,746.83                5,760.95                
37.56                     29.84                     21.05                     67.40                     37.75                     92.25                     

1,677.26                1,091.47                1,344.91                2,768.73                2,784.58                5,853.20                

983.22                   399.46                   869.05                   1,382.68                1,618.12                3,450.46                
127.66                   71.74                     104.22                   199.40                   181.74                   370.37                   

(68.66)                   241.55                   (86.19)                   172.89                   68.93                     (1.21)                     
125.56                   126.19                   125.33                   251.75                   247.90                   510.32                   

3.21                       1.93                       3.85                       5.14                       9.71                       15.46                     
27.36                     26.43                     26.00                     53.79                     50.11                     104.55                   

171.07                   103.08                   184.74                   274.15                   361.02                   755.19                   
1,369.42                970.38                   1,227.00                2,339.80                2,537.53                5,205.14                

307.84                   121.09                   117.91                   428.93                   247.05                   648.06                   
-                        -                        (9.22)                     -                        (9.22)                     (9.22)                     

307.84 121.09 108.69 428.93 237.83 638.84

69.64                     37.32                     18.61                     106.96                   61.49                     174.41                   
8.29                       (8.39)                     (14.52)                   (0.10)                     (15.75)                   (21.11)                   

77.93                     28.93                     4.09                       106.86                   45.74                     153.30                   
Net profit for the period 229.91 92.16 104.60 322.07 192.09 485.54
Other comprehensive income
Items that will not be reclassified to profit and loss

0.06                       0.08                       (0.08)                     0.14                       (0.17)                     (0.24)                     
(13.75)                   (2.87)                     (2.75)                     (16.62)                   (2.75)                     (6.92)                     

3.46                       0.71                       0.39                       4.17                       0.40                       1.46                                               
Total other comprehensive incomes (10.23)                   (2.08)                     (2.44)                     (12.31)                   (2.52)                     (5.70)                     

219.68 90.08 102.16 309.76 189.57 479.84

17.72                     7.71                       8.75                       25.83                     16.07                     40.63                     
17.71                     7.71                       8.75                       25.82                     16.07                     40.63                     

Paidup equity share capital, equity share of  ₹ 10/- each 134.83                   122.58                   122.58                   134.83                   122.58                   122.58                   
Other equity 3,357.50                

Net changes in fair values of equity instruments carried at fair value 
through other comprehensive income
Re-measurements of defined employee benefit plans
Income tax relating to items that will not be reclassified to profit or 
loss

Total comprehensive income

Earnings per share of Rs. 10 each :
(a) Basic (Rs.)
(b) Diluted (Rs.)

Other expenses
Total expenses
Profit before exceptional items and taxes
Exceptional items (refer note 2)
Profit before tax
Tax expense
 Current tax
 Deferred tax charge/(credit)
Total tax expense

Depreciation & amortisation expense

Income
Revenue from operations
Other  income
Total income
Expenses
Cost of materials consumed
Purchases of stock-in-trade

Changes in inventories of finished goods, work-in-progress and 
stock-in-trade
Employee benefits expense
Finance costs

Escorts Limited
Statement of Standalone Unaudited Financial Results for the quarter and six months ended September 30, 2020

Particulars

Rs. in Crores
Standalone results

For the Six Months ended
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Standalone Results
Statement of assets and liabilities Rs. in Crores
Particulars

Unaudited Audited
As at As at

30-09-2020 31-03-2020
ASSETS

1 Non-current assets
a) Property, plant and equipment 1,581.76                1,599.66                
b) Capital work-in-progress 73.87                     104.39                   
c) lnvestment property 67.65                     22.94                     
d) Right-of-use assets 43.96                     33.24                     
e) Intangible assets 31.15                     32.17                     
f) Intangible assets under development 20.05                     20.07                     
g) Financial assets 

(i) Investments 543.97                   527.98                   
(ii) Loans 6.43                       6.49                       
(ii) Other financial assets 13.77                     -                        

h) Income tax assets (net) 16.31                     16.28                     
i) Other non-current assets 92.31                     96.04                     

2,491.23                2,459.26                

2 Current assets
a) Inventories 655.00                   822.20                   
b) Financial assets 

(i) Investments 1,075.34                638.28                   
(ii) Trade receivables 543.14                   756.52                   
(iii) Cash and cash equivalents 260.87                   164.81                   
(iv) Bank balances other than (iii) above 1,406.79                153.67                   
(v) Loans 12.82                     16.81                     
(vi) Other financial assets 26.74                     20.86                     

c) Other current assets 187.27                   265.75                   
4,167.97                2,838.90                

3 Non-current assets classified as held for sale 13.92                     13.92                     
6,673.12                5,312.08                

Standalone

Total non-current assets

Total current assets

Total assets

EQUITY AND LIABILITIES
1 Equity

a) Equity share capital 134.83                   122.58                   
b) Other equity 4,689.58                3,357.50                

4,824.41                3,480.08                
Total equity 4,824.41                3,480.08                

2 Non-current liabilities
a) Financial liabilities

(i) Lease liabilities 41.89                     21.73                     
(ii) Other financial liabilities 21.31                     19.96                     

b) Provisions 43.82                     30.11                     
c) Deferred tax liabilities (net) 26.02                     30.29                     
d) Other non-current liabilities 11.54                     11.65                     

144.58                   113.74                   
3 Current liabilities

a) Financial liabilities
(i) Borrowings -                        6.60                       
(ii) Trade payables
  (a) Total outstanding dues of micro enterprises and small enterprises 187.61                   80.25                     

1,081.06                1,183.68                
        small enterprises
(iii) Lease liabilities 8.45                       5.77                       
(iv) Other financial liabilities 111.85                   123.53                   

b) Other current liabilities 176.94                   192.84                   
c) Provisions 101.64                   125.59                   
d) Current tax liabilities (net) 36.58                     -                        

1,704.13                1,718.26                

6,673.12                5,312.08                Total equity and liabilities

Total non-current liabilities

  (b) Total outstanding dues of creditors other than micro enterprises and                    

Total current liabilities

Particulars
Unaudited Audited

As at As at
30-09-2020 31-03-2020

Standalone
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4 Segment liabilities

a) Agri machinery products 1,364.45                  1,027.74                  1,242.94                  1,364.45                  1,242.94                  1,338.84                  

b) Construction equipments 226.42                     146.51                     253.81                     226.42                     253.81                     272.31                     

c) Railway equipments 91.78                       67.35                       99.76                       91.78                       99.76                       88.63                       

d) Auto ancillary products (discontinued operation) 7.37                         7.39                         7.10                         7.37                         7.10                         7.08                         

e) Unallocated 158.69                     133.57                     129.48                     158.69                     129.48                     125.14                     

Total 1,848.71                  1,382.56                  1,733.09                  1,848.71                  1,733.09                  1,832.00                  

Notes :
1

2

3

For Escorts Limited

Place : Faridabad Nikhil Nanda
Date  : 02/11/2020 (Chairman and Managing Director)

E-mail: corpsect@ndb.vsnl.net.in, Website: www.escortsgroup.com
Registered Office : 15/5, Mathura Road, Faridabad – 121 003, Haryana

CIN - L74899HR1944PLC039088

The above Standalone financial results for the quarter and six months ended September 30, 2020 were reviewed by the Audit Committee and approved by the Board of Directors of the
Company at its meeting held on November 2, 2020.

Exceptional items (loss) of Rs 9.22 crores during the quarter and six months ended September 30, 2019 and the year ended March 31, 2020 represents payment towards full and final
settlement of product liability matter.
In terms of Share Subscription Agreement and Shareholders Agreement dated March 20, 2020 and requisite approvals the Company has allotted 1,22,57,688 equity shares of the face value
of Rs 10/- at an issue price of Rs 850/- (which includes a premium of Rs 840/-) for each Share to Kubota Corporation, Japan on July 16, 2020. The Board in its meeting held on July 15,2020
has also approved selective reduction of its share capital by cancelling and extinguishing 1,22,57,688 Equity Shares, held by the Escorts Benefit and Welfare Trust and Company is in the
process of taking requisite approvals for completing the same. 

Escorts Limited
Phone: 0129-2250222, Fax: 0129-2250060

3 Months ended Preceding 3 
months ended

Corresponding 3 
months ended in 
the previous year

For the year ended

30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Rs. in  Crores

Sl. 
No. Particulars

Standalone
For the six months ended
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(₹ crores)

A Cash flow from operating activities  30 Sep 2020  30 Sep 2019 

Profit before tax 428.93                  237.83                  
Adjustments for:
Depreciation and amortisation expense 53.79                   50.11                   

(14.19)                  7.31                     
4.01                     8.36                     

Interest income (31.10)                  (20.46)                  
Gain on disposal of property, plant and equipment (net) (2.14)                    (0.39)                    
Gain on fair valuation and sale of investments carried at fair value through profit or loss (net) (25.07)                  (13.35)                  
Share based payment to employees 11.56                   2.45                     
Unrealised foreign exchange (gain)/loss (net) (1.29)                    0.85                     
Operating profit before working capital changes 424.50                 272.71                 

Movement in working capital
Inventories 167.20                  71.52                   
Trade receivables 205.14                  87.68                   
Other financial assets 0.50                     (24.56)                  
Other assets 78.55                   28.67                   
Trade payables 26.57                   (46.29)                  
Other financial liabilities (9.83)                    (17.37)                  
Other liabilities (42.87)                  4.47                     
Cash flow from operating activities post working capital changes 849.76                 376.83                 
Income tax paid (net) (71.24)                  (74.15)                  
Net cash flow from operating activities (A) 778.52                 302.68                 

Escorts Limited
Unaudited standalone statement of cash flow for the six months ended September 30, 2020

Six months ended

Provisions written back net of provisions recognised during the year (net)
Finance costs (other than finance and bank charges)

B Cash flows from investing activities
Purchase of property, plant and equipment (including capital advances) (44.76)                  (96.27)                  
Sale of property, plant and equipment 3.62                     1.24                     
Purchase of intangible assets (4.56)                    (8.64)                    
Investment in subsidiaries, joint ventures and equity shares of other companies (15.85)                  (1.60)                    
(Investment in)/proceeds from current investment (net) (411.99)                 1.07                     
Bank deposit (having original maturity of more than 3 months) (1,240.60)              -                      
Interest received 18.54                   15.25                   
Net cash used in investing activities (B) (1,695.60)             (88.95)                 

C Cash flows from financing activities
Proceeds from issue of shares 1,041.90               -                      
Repayment of long term borrowings -                      (7.43)                    
Repayment of short term borrowings (net) (6.25)                    (190.64)                 
Interest paid (2.25)                    (7.72)                    
Proceeds from ESOPs exercised during the year 6.45                     -                      
Repayment of lease liability (1.85)                    (1.42)                    
Dividend and tax thereon paid (24.52)                  (26.02)                  
Net cash flow from/(used in) financing activities (C) 1,013.48               (233.23)                

Increase/(decrease) in cash and cash equivalents (A+B+C) 96.40                   (19.50)                  
Cash and cash equivalents at the beginning of the period 164.81                  85.80                   
Exchange difference on translation of foreign currency cash and cash equivalents (0.34)                    (0.62)                    
Cash and cash equivalents at the end of the period 260.87                 65.68                   

 30 Sep 2020  30 Sep 2019 
Six months ended
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Other comprehensive income
Items that will not be reclassified to profit and loss

0.06                       0.08                        (0.08)                     0.14                       (0.17)                     (0.24)                           

(13.75)                    (2.87)                       (2.75)                     (16.62)                   (2.75)                     (6.94)                           

3.46                       0.71                        0.39                       4.17                       0.40                       1.46                            

Exchange differences on translation of foreign operations 0.02                       0.06                        (0.22)                     0.08                       (0.65)                     (0.52)                           
-                         -                          -                        -                        -                        -                              

Total other comprehensive income (10.21)                    (2.02)                       (2.66)                     (12.23)                   (3.17)                     (6.24)                           
217.01                   90.56                      98.88                     307.57                   186.03                   465.48                        

Profit attributable to:
 a) Owners of the parent 226.87                   92.46                      101.74                   319.33                   189.48                   472.25                        
 b) Non-controlling interests 0.35                       0.12                        (0.20)                     0.47                       (0.28)                     (0.53)                           
Other comprehensive income attributable to:
 a) Owners of the parent (10.21)                    (2.02)                       (2.66)                     (12.23)                   (3.17)                     (6.23)                           
 b) Non-controlling interests -                         -                          -                        -                        -                        (0.01)                           
Total comprehensive income attributable to:
 a) Owners of the parent 216.66                   90.44                      99.08                     307.10                   186.31                   466.02                        
 b) Non-controlling interests 0.35                       0.12                        (0.20)                     0.47                       (0.28)                     (0.54)                           

23.61                     10.78                      11.85                     35.10                     22.08                     55.04                          
(b) Diluted (Rs.) 23.60                     10.78                      11.85                     35.09                     22.08                     55.04                          

Paid-up equity share capital, equity share of  ₹ 10/- each 134.83                   122.58                    122.58                   134.83                   122.58                   122.58                        
Other equity 2,994.82                     

Total comprehensive income

Net changes in fair values of equity instruments carried at fair value through 
other comprehensive income
Re-measurements of defined employee benefit plans

Income tax relating to items that will not be reclassified to profit or loss
Items that will be reclassified to profit or loss

Income tax relating to items that will be reclassified to profit or loss

Earnings per share of Rs. 10 each:
(a) Basic (Rs.)

Rs. in Crores
3 Months ended Preceding 3 

months ended
Corresponding 3 
months ended in 
the previous year

For the year ended

 30/09/2020  30/06/2020  30/09/2019  30/09/2020  30/09/2019  31/03/2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

For the six months ended
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Statement of assets and liabilities Rs in Crores
Particulars

As at 30/09/2020 As at 31/03/2020

Unaudited Audited
ASSETS

1 Non-current assets
a) Property, plant and equipment 1,594.09                1,613.23                 
b) Capital work-in-progress 73.91                     104.42                    
c) lnvestment property 67.65                     22.94                      
d) Right-of-use assets 44.09                     33.46                      
e) Intangible assets 31.79                     32.78                      
f) Intangible assets under development 20.22                     20.24                      
g) Investments accounted for using equity method 156.60                   144.58                    
h) Financial assets 

(i) Investments (other than investment accounted using equity method) 2.26                       1.87                        
(ii) Loans 15.08                     13.64                      
(iii) Other financial assets 14.73                     0.80                        

i) Deferred tax assets (net) 1.44                       1.44                        
j) Income tax assets (net) 17.79                     17.76                      
K) Other non-current assets 93.33                     97.31                      

2,132.98                2,104.47                 

2 Current assets
a) Inventories 708.69                   883.36                    
b) Financial assets 

(i) Investments 1,088.61                650.91                    
(ii) Trade receivables 515.21                   731.86                    
(iii) Cash and cash equivalents 262.79                   168.89                    
(iv) Bank balances other than (iii) above 1,410.15                155.99                    
(v) Loans 13.10                     17.10                      
(vi) Other financial assets 27.24                     21.46                      

c) Other current assets 189.21                   267.44                    
4,215.00                2,897.01                 

3 Non-current assets classified as held for sale 13.92                     13.92                      
6,361.90                5,015.40                 

Consolidated

Total current assets

Total non-current assets

EQUITY AND LIABILITIES
1 Equity

a) Equity share capital 134.83                   122.58                    
b) Other equity 4,324.02                2,994.82                 

Total of Equity (for shareholders of parent) 4,458.85                3,117.40                 
Non-controlling interest 5.57                       5.10                        

4,464.42                3,122.50                 
2 Non-current liabilities

a) Financial liabilities
(i) Borrowings 2.26                       2.69                        
(ii) Lease liabilities 41.92                     21.78                      
(iii) Other financial liabilities 21.48                     20.10                      

b) Provisions 45.14                     30.51                      
c) Deferred tax liabilities (net) 25.89                     30.71                      
d) Other non-current liabilities 11.54                     11.65                      

148.23                   117.44                    
3 Current liabilities

a) Financial liabilities
(i) Borrowings 7.46                       16.51                      
(ii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 187.61                   80.25                      

1,102.86                1,212.67                 
        small enterprises
(iii) Lease liabilities 8.55                       5.94                        
(iv) Other financial liabilities 125.47                   137.32                    

b) Other current liabilities 178.95                   196.91                    
c) Provisions 101.68                   125.75                    
d) Current tax liabilities (net) 36.67                     0.11                        

1,749.25                1,775.46                 

6,361.90                5,015.40                 Total equity and liabilities

(b) Total outstanding dues of creditors other than micro enterprises 

Total non-current liabilities

Total current liabilities

Particulars

As at 30/09/2020 As at 31/03/2020

Unaudited Audited

Consolidated
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3 Months ended Preceding 3 months 
ended

Corresponding 3 
months ended in the 

previous year

For the year 
ended

 30/09/2020  30/06/2020  30/09/2019  30/09/2020  30/09/2019  31/03/2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Segment revenue:

a) Agri machinery products 1,332.50                      976.71                         1,003.28                         2,309.21                      2,108.99                      4,472.49               

b) Construction equipments 156.92                         52.49                           200.98                            209.41                         413.18                         839.76                  

c) Railway equipments 160.21                         54.91                           126.74                            215.12                         244.84                         477.22                  

d) Unallocated 4.55                             5.15                             2.77                                9.70                             7.21                             20.69                    

Total 1,654.18                      1,089.26                      1,333.77                         2,743.44                      2,774.22                      5,810.16               

Less: Inter segment revenue -                               -                               -                                  -                               -                               0.07                      

Net segment revenue 1,654.18                      1,089.26                      1,333.77                         2,743.44                      2,774.22                      5,810.09               

2 Segment results:

a) Agri machinery products 262.95                         140.74                         101.77                            403.69                         221.61                         572.49                  

b) Construction equipments 2.73                             (16.79)                          5.39                                (14.06)                          10.75                           30.22                    

c) Railway equipments 32.50                           1.42                             24.21                              33.92                           47.83                           85.83                    

Total 298.18                         125.37                         131.37                            423.55                         280.19                         688.54                  

Less :

- Finance costs 3.77                             2.41                             4.05                                6.18                             10.29                           17.23                    

- Exceptional items (refer note 2) -                               -                               9.22                                -                               9.22                             9.22                      

- Other unallocable expenditure (10.06)                          1.33                             12.48                              (8.73)                            25.70                           36.84                    
(Net of unallocable income)

Total profit before tax 304.47                         121.63                         105.62                            426.10                         234.98                         625.25                  

3 Segment assets

a) Agri machinery products 2,550.52                      2,344.87                      2,889.02                         2,550.52                      2,889.02                      2,972.09               

b) Construction equipments 332.86                         341.17                         414.40                            332.86                         414.40                         391.65                  

c) Railway equipments 291.65                         276.00                         269.51                            291.65                         269.51                         288.90                  

d) Auto ancillary products (discontinued operation) 0.67                             0.83                             0.70                                0.67                             0.70                             0.69                      

e) Unallocated 3,186.20                      1,687.68                      1,048.16                         3,186.20                      1,048.16                      1,362.07               

6,361.90                      4,650.55                      4,621.79                         6,361.90                      4,621.79                      5,015.40               

Segment wise revenue, results and capital employed for the quarter and six months ended September 30, 2020
   ESCORTS LIMITED

Sl. 
No. Particulars

Rs. in Crores
Consolidated

For the six months ended
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4 Segment liabilities

a) Agri machinery products 1,380.83                      1,045.86                      1,264.46                         1,380.83                      1,264.46                      1,364.24               

b) Construction equipments 226.42                         146.51                         253.81                            226.42                         253.81                         272.31                  

c) Railway equipments 91.78                           67.35                           99.76                              91.78                           99.76                           88.63                    

d) Auto ancillary products (discontinued operation) 7.37                             7.39                             7.10                                7.37                             7.10                             7.08                      

e) Unallocated 191.08                         169.58                         155.08                            191.08                         155.08                         160.64                  

Total 1,897.48 1,436.69                      1,780.21 1,897.48 1,780.21                      1,892.90               

Notes :
1

2

3

For Escorts Limited

Nikhil Nanda
Date  : 02/11/2020 (Chairman and Managing Director)

CIN - L74899HR1944PLC039088
Registered Office : 15/5, Mathura Road, Faridabad – 121 003, Haryana

Escorts Limited
Phone: 0129-2250222, Fax: 0129-2250060

E-mail: corpsl@escorts.co.in, Website: www.escortsgroup.com

Place : Faridabad

The above consolidated Financial Results for the quarter and six months ended September 30, 2020 were reviewed by the Audit Committee and approved by the Board of Directors of the Company in 
their respective meetings held on November 02, 2020.

Exceptional items (loss) of Rs 9.22 crores during the quarter and six months ended September 30, 2019 and year ended March 31, 2020 represents payment towards full and final settlement of product 
liability matter. 

In terms of Share Subscription Agreement and Shareholders Agreement dated March 20, 2020 and requisite approvals the Company has allotted 1,22,57,688 equity shares of the face value of INR 10/-  
at an issue price of INR 850/- (which includes a premium of INR 840/-) for each Share to Kubota Corporation, Japan on July 16, 2020. The Board in its meeting held on July 15, 2020 has also approved 
selective reduction of its share capital by cancelling and extinguishing 1,22,57,688 Equity Shares, held by the Escorts Benefit and Welfare Trust and Company is in the process of taking requisite 
approvals for completing the same. 

3 Months ended Preceding 3 months 
ended

Corresponding 3 
months ended in the 

previous year

For the year 
ended

 30/09/2020  30/06/2020  30/09/2019  30/09/2020  30/09/2019  31/03/2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Sl. 
No. Particulars

Rs. in Crores
Consolidated

For the six months ended
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B Cash flows from investing activities
Purchase of property, plant and equipment (including capital advances) (44.78)                    (96.48)                    
Sale of property, plant and equipment 3.94                       1.39                       
Purchase of intangible assets (4.67)                      (8.64)                      
Investment in joint ventures and equity shares of other companies (14.70)                    -                         
Proceeds from/(investment in) current investment (net) (411.99)                  1.29                       
Bank deposit (having original maturity of more than 3 months) (1,241.65)               1.56                       
Interest received 20.24                     16.04                     
Net cash used in investing activities (B) (1,693.61)               (84.84)                    

C Cash flows from financing activities
Proceeds from issue of shares 1,041.90                -                         
Proceeds from ESOPs exercised during the period 6.45                       -                         
Repayment of long term borrowings (0.36)                      (7.70)                      
Repayment of lease liability (1.94)                      (1.50)                      
Repayment of short term borrowings (net) (8.71)                      (190.64)                  
Interest paid (3.26)                      (8.27)                      
Dividend and tax thereon paid (24.52)                    (26.02)                    
Net cash flow from/ (used in) financing activities (C) 1,009.56                (234.13)                  

Increase/(decrease) in cash and cash equivalents (A+B+C) 94.26                     (23.79)                    
Cash and cash equivalents at the beginning of the period 168.89                   93.05                     
Exchange difference on translation of foreign currency cash and cash equivalents (0.36)                      (0.62)                      
Cash and cash equivalents at the end of the period 262.79                   68.64                     

(₹ crores)

 30 Sep 2020  30 Sep 2019 
A Cash flow from operating activities

Profit before tax 426.11                   234.98                   
Adjustments for:
Depreciation and amortisation expense 55.08                     51.49                     

(14.25)                    7.31                       
Finance costs (other than finance and bank charges) 4.95                       8.80                       
Interest income (32.79)                    (21.25)                    
Share of loss of equity accounted investments 2.46                       0.68                       
Gain on disposal of property, plant and equipment (net) (2.15)                      (0.39)                      
Gain on fair valuation and sale of investments carried at fair value through profit or loss (net) (25.72)                    (13.81)                    
Share based payment to employees 11.56                     2.45                       
Unrealised foreign exchange (gain)/ loss (net) (1.55)                      0.95                       
Operating profit before working capital changes 423.70                   271.21                   

Movement in working capital
Inventories 174.67                   66.21                     
Trade receivable 208.33                   95.16                     
Other financial assets (1.06)                      (24.02)                    
Other assets 78.32                     28.54                     
Trade payables 19.79                     (53.78)                    
Other financial liabilities (9.94)                      (17.36)                    
Other liabilities (44.22)                    3.37                       
Cash generated from operating activities post working capital changes 849.59                   369.33                   
Income tax paid (net) (71.28)                    (74.15)                    
Net cash generated from operating activities (A) 778.31                   295.18                   

Escorts Limited
Unaudited consolidated Cash Flow Statement for the six months ended September 30, 2020

Six months ended

Provisions written back net of provisions recognised during the period

 30 Sep 2020  30 Sep 2019 
Six months ended
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Narrations

• EAM – Escorts Agri Machinery

• ECE – Escorts Construction Equipment

• RED – Railway Equipment Division

• FY – Fiscal Year represents the 12 months period from 1st April to 31st March.

• Q2FY21 – Represents the 3 months period from 1st July 2020 to 30th September 2020.

• Q1FY21 – Represents the 3 months period from 1st April 2020 to 31st June 2020.

• Q2FY20 – Represents the 3 months period from 1st July 2019 to 30th September 2019.

• QoQ – Represents Quarter on Quarter

• YoY – Represents Year on Year

• LY – Represents Last Year

• CY – Represents Current Year

• BHL – Backhoe Loader

• IndAS - – Indian Accounting Standards 

• NPD – New Product Developed 

• PnC – Pick & Carry Crane

41
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SAFE HARBOR

Certain statements in this document include forward-looking comments and information concerning the
company’s plans and projections for the future, including estimates and assumptions with respect to
economic, political, technological, weather, market acceptance and other factors that impact our businesses
and customers. Such forward-looking statements are subject to certain risks and uncertainties like regulatory
changes, local political or economic developments, and many other factors that could cause our actual results
to differ materially from those contemplated by the relevant forward-looking statements. Escorts Limited will
not be in any way responsible for any action taken based on such statements and undertakes no obligation to
publicly update these forward-looking statements to reflect subsequent events or circumstances.

Accounting standard: Financials in presentation are as per IndAS

Contact Details

Escorts Ltd.
(CIN: L74899HR1944PLC039088)

Corporate Centre
15/5 Mathura Road
Faridabad – 121003

Phone: +91 129 2250222
www.escortsgroup.com
investorrelation@escorts.co.in 

Bharat Madan       +91 129 2564837
(Group CFO & Corporate head) bharat.madan@escorts.co.in

Prateek Singhal                                                              +91 129 2564921
(Financial Analyst & Investor Relations)       prateek.singhal@escorts.co.in
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Thank You
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