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Dear Sir, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please note that the Board in its meeting held today i.e. July 27, 2020 has approved the Unaudited 
Financial Results (Standalone & Consolidated) for the quarter ended June 30, 2020 and Limited Review 
Report thereon. 

Please find enclosed herewith the following: 

1. Unaudited Financial Results (Standalone & Consolidated) for the quarter ended June 30, 2020; 
2. Limited Review Report; 
3. Press Release; 
4. Earning Presentation 

We further wish to inform you that the Board Meeting held today commenced at I\ : {FAM and 
concluded at 2. •• 33 PN . 
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c 
Escorts Limited 

Statement of Standalone Unaudited Financial Results for the quarter ended June 30 2020 . 
Rs. In crores 

Standalone results 

l Months ended Preceding 3 Corresponding 3 For the year ended 

Part culars months ended months ended In 
the previous year 

30106120 31/03120 30/06/19 31/03120 

Unaudited Refer note 2 Unaudited Audited 
Income 

Revenue from opera ons 1,061 .63 1,380.68 1,422.97 5.760. 5 
Other Income 29.84 ,_ 27.77 16.70 92.25 
Total Income 1,091.47 1,408.45 1,439.67 5,853.20 
Expenses 

Cost of maten Is consumed 399.46 930.60 749.07 3,450.46 
Purchases o stock-m-trade - 71.74 95.81 77.52 370.37 
Changes in inventories of11nlshed good& work-in-progress and stock n- 241.55 (167.17) 155.12 (1.21) 
trade 

Employee benefits expense 126.19 129.48 122.57 510.32 
Finance costs 1.93 2.84 5.86 15.46 
Dep~tion & amortisation expense 26.43 27.77 24.11 104.55 
Other expenses 103.08 197 52 176.28 755-19 
Total expenses 970.38 1,216.85 1,310.53 S,205.14 
Profit before exceptional Items and tax 121 .09 191.60 129.14 648.06 
Exception I Items (refer no e J) . - . (9.22) 
Profit before tax 121.09 191.60 129,14 638.a.4 

Tax expense 

Current tax 37.32 56.04 42.88 174.41 

Deferred tax credit (8.39) (4.84) (1.23) (21.11) 

Total tax expen e 28.93 51 .20 41 .65 15J.30 
Net profit ror the period 92.16 1.40.40 87.49 485,54 

Other comprehensive Income 
Items that win not be reclassified to profit and loss 
Net changes in fair values of equity instruments earned al fw value 0.08 (0.10) (0.09) (0.24) 
through other compr hen ve income 

Re-measurements of defined employee benefit plans (2.87) (4.17) - {6.92) 

Income tax relating to items at wrll not be reclessi ed to profit or loss 0.71 1.06 0.01 1.46 

Total other comprehensive income (2.0S) (3.21) (0.08) (S.70) 

Total comprehensive Income 90.0l! 137.19 87.41 479.M 

Earnings per share of Rs. 10 e<1.ch : 
(a) Basic {Rs.) 7.71 11.75 7.32 40.63 
(b) Diluted (Rs.) 7.71 11.75 7.32 40.63 

P 1dup equity share capital, equity share of { 01- each 122.58 122.58 122.SB 122.58 

Other equity 3,357.50 



c 
ESCOl!.Ts lll.llTEO 

Segment wis e revenue, rest1h• oncl caoital emDloyed for the ouarter ended June 30, 2020 
Rs. in Crores 

Standalone 

3 Months ended Preceding 3 lm>t>tllt Corresponding 3 FM the yur et1ded 
SL 

Particulars No. 
30/06/10 

Unaudited 

, s rn.ent revenue; 

a) Agrl macl1ino<y product$ 953.53 

b) eomtruclion eq1Mponents 52.49 

c) Ra t,,.y equipment& 54.91 

d) Un•located 0.70 

Total 1,061.63 
Loss: Inter segme111 r-~ . 
Net se;ment revenue 1,061.53 

2 Segment results: 

a) Agri machtnefy products 137.86 

b) ConsllUcbon 1q1Mpmen11 (16.711) 

c) Rait.ttay equipmanlS 1.-42 

Total 122.49 

Less: 

• f"mnco costs 1.93 
• Excepbonal ums (1tlar note 3) -
- other unolloca oxpendlure (0.53) 

(N<:t al uno/lo""blo 1111:1>m<J) 

Total prollt bdore tax 121.0! 

3 Se!l111~1 ~ssets 

a) Agri machiMry products 2,325.06 

b) Construction equipm"'*' 341.17 

c) RaiNlay equopmem 278.00 

d} Alio anclby producta (dlsconOnUed operation) 0.1!3 

e)Una t•d io10.1a 

4$3..25 

"' Segment II blliliea 

•) Agri machinery prod\Jc.1& 1,027.74 

b) Construction oq'"pmenlS 1~51 

•l Railway equipmo 67.35 

d) AJ.to Mlhry products (dilc:ol'll!nued °"""'lion) 7.39 

e) Unallocated 133.57 

Total 1,382.66 

N t 
1 The aboVe Standalone Firencial Rfflh lo< tile quarter ended J\Jlle 30 2020 ._. r 

Cloractor. of the Company 1n thor ~ mNlings hold on Jul)' 27 2020. 

2 Tho flgwos tor Iha qu rto1 ended M:"ch 31. 2020 are the bo. ncing figurr.s '*-'" 
to date ligm•s up to the l!Wd qua er ol yut ended Marcll 31 , 2020. 

tilded months ended In the 
pr•vtous yea1 

311ll3/20 ll1l/ili/19 li/03120 

Refernote2 Unaudited Audited 

1 058.42 1,092.03 4,437.58 

210.02 212.20 839.76 

107.97 118.10 477.22 

4.27 0.64 6.39 

1,SM.6$ 1AZU7 ll,760.85 
. 

1,aao.61 1,422.97 S,760.95 

167.69 1111.97 57 .40 

8.99 5.36 30.22 

15.11 23.62 85.83 

191.79 147.95 692..45 

2.84 5.86 15.46 

- - 9.22 

(2.65) 12.95 28.93 

191.50 129.14 638.84 

2,947.75 2.741.&8 2.IM7.75 

391 .65 402.65 391.65 

2118.90 253.89 288.90 

0.69 1.14 Q.6'9 

16!15.09 1,372 . .ol2 1.68309 

5,312.08 .ol ,n1.98 5,312.08 

13311.M t .149.05 1,338.114 

272.31 245.34 272.31 

88.63 101.77 118.63 

7.05 7.53 7.08 

125.1.ol 156.67 125.14 

1,832.00 1,160.38 1,832.DO 

bl' the Audl Com oe and pprovod by the Board of 

j;guroo '1 ,_. ol tile flAI financlal ye r Ind pubhhed )IW!ar 

3 E~nol (ems ) ol ~ 9.22 crores du1ng tho year ended M ch 31 2020 represert pa)meri iowards ri.i end m.I senlement of prvdUel bbiity 
matter. 

4 In term• of Shore Subgcriprion Agra ant oncl Sha1choldot5 Agreement dated ch 20, 2020 and roqulsb •wrc>Vlllo the Company ha• allotted 
1,22,57,688 equity alilrr.s ol the ace alue of Rs 1G'- tan lssu. pnc. of Rs 85QI.. ~ rdldu a premium of Rs 840/-) for oaeh Share to Kubota 
Corporation. Jopan on J(jy 1 2020. Tho Board '1 its meeting held o JUy 15 2020 hH also llPllfoved selectJVe reduction of 11$ sh •• capital by 

ncellng and oxt.ongur.iling 1,22.57 .6!18 Equity Shires, held by the Eocorts Be and ~.,.,. Trust and Company is 111 the procr.os ol lllkil1g requisite 
•pptovals for complfftlng the a ne. 

5 The outbreak of Corona111tus (COVl[).19) pandemlO globally and in lrda Is causing sig · rt disiubanca ancl •lowdown of economit ao!Mty. The 
Comi>any ls in the bllslness ol manufach.rlng agn-machnery. comtruclion equ!pme end ra· y equipment wl1lcl1 ire related with activities that are 
!Undamer>t;U to the I · onomy The Com ny hM o ltlo.ted poet ot · pande tt on bulkless ope · and based on its review and cure 
lnd1ealors of fliwe economic conditions, thert Is no sfgnl'ocart impact on Its llnanclal res\lb. 

Place · New De 
Oat . 27/07!10'20 

Escorts Limited 
Phone: 012!1-2250222, Fax: 012!1-?2'50~0 

E-mail: corps 1db.vsnl.nd.ln., Webs1t~. www.escortsgroup.com 
R~l:;te<ed Offfce : f 515, Mathura Read, Fandllbad - f 21 003, H;aryana 

CIN • L748S!lHRt !l44PLCG39 
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Independent Results of 
Escorts Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 
 
 
To the Board of Directors of Escorts Limited 
 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results 

of Escorts Limited  for the quarter ended 30 June 2020, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 

  
 
2. The Statement, which is the responsibility of the Comp

Section 133 of the Com
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

 
 

Digitally signed
by Siddharth
Talwar
Date:
2020.07.27
14:14:30 +05:30



 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the accounting principles laid down 
in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

 
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
 
Siddharth Talwar 
Partner    
Membership No. 512752 
UDIN: 
 
Place: Faridabad 
Date: 27 July 2020 
 

Digitally signed
by Siddharth
Talwar
Date:
2020.07.27
14:14:30 +05:30



• 

Escorts Limited 
Statement of Consolidated Unaudited Financial Results for the Quarter ended June 30, 2020 

Income 

Revenue from operalions 

Other income 

Total Income 

Expenses 

Co5t of matenals consumed 

Purchases of stoc:k-<n-trade 

Change11 in invenlD!ies of fi111shed goods worl<-ln-progress and stock-in-trade 

Employee benefits e pense 

Finance costs 

Depredabon & amorlJ<lation expense 

Other expenses 

Total expenses 

Profit before! share of net profit of Investment accounted for using the equlfy 
method, exceptlOflal items and ta-x 

Share of pro I (loss) of invntments accounted for u&1ng equity method 

Profit before e.xceptlonal It ms and taxes 

E cepnonal items [refer nol!l 3) 

Prollt before tax 

Tax expense 

Current tax 

Deferred tax a-edit 

Total tax expense 
Net profitfor the period 

Other comprehe.nslve Income 

Items that will not be reclassified to profit nd loss 
Net changes 1n fair lu111J of equity in ments med at fair value through oth11r 
comprehensive income 

Rft-messurements of defined 11mployee benefit plan& 

Income tax relating to rtems that wiU not be reclasslfi&d to profit or Jo 

Items !hat w!ll be reclas lfied to profit or loss 

Exchange differenct>S on lranslaUon cit forft1gn operabons 

Income lax relattng to items that will be reclamed to profit or lo 

Total other comprehensive income 

Total comprehensive Income 

Profit ttributlble to: 

a) OWners of e parent 

b) Norw:on1rolhng interests 

Other comprehensive Income attributable to: 

a) Ownera of the parent 

b) O<KX>nlroH1ng interests 

Total comprehensive In corn attributable to: 

a) C>Mien; of the parent 

b) on-controlling intere 

Earnings per sha e of Rs. 10 each : 

(a) Basic (Rs.) 

(bl DMed (Rs.) 

Pa1cklp equity share capital. eqUtty share of ~ 10/- each 

Other equity 

3 Months ended 

30/0612020 

Unaudited 

1,089.26 

30.59 

1,119.115 

414.23 

71 .74 

244.11 

129.03 

2.41 

27.08 

108.17 

99&.n 

123.01 

(145} 

121.63 

121.63 

37.32 

(8.27) 

29.05 
92.68 

0.08 

(2.87) 

0.71 

0.06 

(2.02) 

90.56 

92.46 

0.12 

(2.02) 

90.44 

0.12 

10.78 

10.78 

122.58 

Preceding 3 
months nded 

31I03J2020 

Refer note 2 

1.385.65 

30.30 

1,415.95 

935.88 

95.81 

(170.52) 

132.35 

3.35 

28.38 

210.06 

1,235.31 

180.64 

(1.49) 

179.15 

179.15 

56.08 

(4.66) 

51.42 
127.73 

(0.10) 

(4.19) 

1.08 

(0.18) 

(3.-41) 

12-4.32 

127.90 

(0.17) 

(3..40) 

(0.01) 

124.50 

(0.18) 

14.91 

14.91 

122.58 

Rs. In Crores 

Corresponding 3 For the year ended 
months ended n 
lhe previous year 

30/D&/2019 

1,440.45 

17.93 

1,458.38 

757.73 

n.52 

155.32 

124.92 

6.24 

24.75 

182.56 

1,329.o.& 

129.34 

0.02 

1?9.36 

129.36 

42.88 

(1.18) 

41.70 
17.Gii 

[0.09} 

0.01 

(0.43) 

(0.51} 

87.15 

87.74 

(0. 08) 

(0.51) 

87.23 

(0.08) 

10.23 

10.23 

122.58 

3110312020 

Aud lied 

5810.09 

97.60 

S,907.69 

3 .476.31 

370.37 

(5.58) 

52051 

17.23 

107.22 

786.08 

S,272.14 

635.55 

(1 .08) 

63.4,,47 

(9.22) 

625.25 

174.45 

(20.92) 

153.53 
471.72 

(0.24} 

(6.94) 

1.46 

(0.52) 

(6.24) 

465.48 

472.25 

(0.53) 

(S.23) 

(0.01) 

466.02 

(0.54) 

55.04 

55.04 

122.Sa 

2,994.82 



c 
ESCORTS LIMITED 

Segment wise revenue, results and capital employed for the quarter ended June 30, 2020 
Rs. In Crores 

Consolldllted 

SI. a Months ended Preceding 3 montlts Co rrupo• dlng 3 For the I"'"' anded 

No. P1 rtlcul-art ended months e"ded In the 
previous year 

30/06/2020 31103/2020 30106/2018 31/C3/:WZO 

Unaudited Reff!'r nott 2 Un'1Udited l\udlted 

1 Segment cevenue. 

a) Agri mochmery prodU<I< 97671 1,060.51 1,105.71 4.4n.49 

b) ComlnJdlon oqwpmenl• 5'2.'41J 210.02 i12.20 139.7b 

c) ai.*"Y &QLUJl""'nl& 54.91 107.87 11810 A77.22 

d) Unaijnc.atMI 515 7" 444 :>0 •9 

To1aJ 1 089.21 1,nS.72' 1, .. 40..•i 5,af D.16 

Les• Inlet segment """"'"' 0.07 - 0.07 

N.i Slfinwtl f'eveAU• 1,-26 , 185.155 1,440.45 S,8111.0S 

2 Stlgme:nt re.sutts: 

•J A51" moct>toiety Pl- 1-40.74 162.62 119.84 572.49 

bl Conslruc!•on e.µ"""!'l!s (~5 "9) 8.99 5.36 30.Z2 

c) Railway equ.pments 1 ., 15.11 2362 85.1!3 

Tot;>J 1Z5.3T 111.72 H8.lfl? 1188.64 

t..ns: 

. F1Mnoe costs 2.41 3.35 5.24 17.23 

- E-~on•I ltl!ll'IO (ro!er note 3) - ll.22 

.. Cit~ t~~e:wpP-"ndttix., 1 <l 422 nn 38114 
(l>lfltat °""""'""'°'"el 

Tot.I prolll befOf<I tax 121.A 1711.15 128.31 S2S.2& 

3 Segment usm 

a} Agn ... ctllnery products 234'1.87 2.972.09 2.762.87 2,872.09 

b)ConotrucllO<I ""' ~1.P 391.66 40265 3111.65 

cj Ra•twav equopment• 279.00 288.90 253.8S 288.90 

d) AIJ!o oncitlary Dfoducts (dlSCOfll1nued opetllllon) 0.83 0.69 1.1 .. 0.b'9 

aJU~od 1 fll!7 . .!• 1352.07 1 O<l8 90 1 352.07 

.C,&SG." i ,01&.40 4,4111.Zi S,01&.40 

4 Segment Rabill • 
a) Asn maoh11>ery P<odu<lt. 1046.116 1.364.24 1,1155.01 136424 

b) Construel!!V' eqtJ!pm.M• 145.51 272.31 245.34 272.31 

<I Ra~waf eqwpmeolll 5H5 se.63 101.77 63 

d) Auto ancrtl•"I producl• {d~oon!tn<ll'd opefllbon) 7.39 7.08 7.53 7.08 

e} Unalloceted 151158 180.$-4 181.99 18084 

Tot«t 1 • .itl&.68 f ,812.90 1,701 .64 1,H2.SO 

Notes : 
1 Ttie abov9 """'olk!a!ed F•nancial RM<lb.• rot the <1111rtor ended June 30 2020"""" rOV1ewed by the Aud>t Con-mttea and appro l!d by lh• Board of Oiu1cll><'• of the 
~ny 1n ltlaor ,...peem mo '"9" ~on JU7 27 2020. 

2 The figureo for the quoner ended r.o arx>11 31, 2020 re the balo"'"ng figures bet'""en audl'.e<I figl>'es tn re pea of the ltAI ftnanoef year and P<A>l•llhed yeer to date 
f'llU"eo up to the t •d qu.artor ofyHrl!nded Moroh 31. 2020 

El<Geptl<>Nll 1temo (IOHJ ar ~ 9.22 c:tor .. dortng they.., eoded uar 31 2020 "'ll"•ent• p1yrreN towa<ds lull and Mal oet!lemen! or product hablhty molter. 

4 In - of Share Subocnpnon Agreement and rehoidet$ Agr...,..nt dated March 20 2020 and requi.,ta 1pp<ov11t. the C°"""ny ha• allotted 1, 22, 57, 588 ~ 
- .. ol the rice valu. ol lrlR 1CJI. ~an tswa pnce ol ltlR 650/-; oh 1ndud .. •pre""""' ol INR 840/-) ftlf uoh Sha•• to Kubora Corpaat•on, Jepan on Jl.dy 16. 
2020. The Board tn ?Is rneetmg held on J\Ay 15 2020 has also •WI od t.eleclJve rodut11on of • aha'<t capotat by .:.ncelling •nd ~!JlahlllQ 1,.22,57 Ma Eq<.1ty 
Shares. held by me Escorts Bemrfit and Welfare Truot and Comp&rr1 •• 1n the process of taldng rOQOl&l!e appo1111n for tOrTlllietJng tho same. 

The ..-i. .. ~ of COrona"'ru& \COV\D-19) pr1ndemoo globally and 1n Indra 11 c.uMng ••onificant d tu!barc:e and •lowdown of...,,, ...... adMtf. The C"""'""1' ts If\ the 
buoi-. e1 manofaotl61ng agn-ma<.ll<ne<y, oonstrvctlon equpment ilnd ralfway oqut,,.,....,i ...,,ch are related ..,th a vfb .. that are ~mertal to the Indian 
ecQnotny. The Co~ has evah.lal•d t~C:t of thl• pandeimc on 1tc. 'oufJlneH operations and bfied on lt:e review and cvrrert tndtcatort d future eoonotnt 
eond1t10"5 there 1s no rnficant 1~ oP'l tt5 fitiancnf re:sub. 

Pia .. NowOelhl °"'" 27{()7/2021) 

Esc.,...Ul!llll:d 
l'harre: l1Ht.US42ll, Pu: 11ZW25JlQSO 

£•<1 cOJl)se~b.liSM.n.t.ht, Webrb: ~•cortct:roup.com 
.Reg rl'd. Oftlc:• : 15 , ~thor.a R~ hflcb-bad - 121 Hl, Haf)tqtu. 

Clll - L709'HR1'lol41'\.Cll'3!0lll 
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l Results of 
Escorts Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Escorts Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results 

of Escorts Limited 
 (refer 

Annexure 1 for the list of subsidiaries, associate and joint ventures included in the Statement) for the 
quarter ended 30 June 2020, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including relevant circulars issued by the Securities and Exchange Board of India 

 
 
2. management and approved by 

the Holding Company's Board of Directors, has been prepared in accordance with the accounting 

prescribed under section 133 of the C
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

 
4. We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 

29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

 

Digitally signed
by Siddharth
Talwar
Date:
2020.07.27
14:17:43 +05:30



 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the accounting principles laid down in Ind AS 34, prescribed under Section 133 of 
the Act, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

 
6. We did not review the financial results of one subsidiary included in the Statement, whose financial 

 

red in the Statement. These 
interim financial results have been reviewed by other auditor whose review report has been furnished 
to us by the management, and our conclusion in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary is based solely on the review report of such other auditor and 
the procedures performed by us as stated in paragraph 3 above. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the work done 
by and the report of the other auditor. 
 

7. The Statement includes the interim financial information of four subsidiaries, which have not been 
reviewed/audited by their auditors, whose interim financial information reflects 
crores, net loss 

 
ended on 30 June 2020, in respect of one associate and three joint ventures, based on their interim 
financial statements, which have not been reviewed/audited by their auditors, and have been 
furnished to us by the Holding Co
as it relates to the aforesaid subsidiaries, associate and joint ventures, are based solely on such 
unaudited/unreviewed financial information. According to the information and explanations given to 
us by the management, these financial information are not material to the Group.  
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the information 
certified by the Board of Directors. 
 

 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
 
Siddharth Talwar 
Partner    
Membership No. 512752 
UDIN: 
 
Place: Faridabad 
Date: 27 July 2020 

Digitally signed
by Siddharth
Talwar
Date:
2020.07.27
14:17:43 +05:30
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Escorts Ltd. Q1 Standalone Profit up by 5.3% at ₹ 92.2 cr. 

• Tractor volumes at 18,150 units

• Construction Equipment volumes at 234 units

• EBIDTA at ₹ 119.6 crore

• Profit at ₹ 92.2 crore

• EPS at ₹ 7.71

New Delhi, July 27, 2020: Escorts Limited today reported net profit of ₹ 92.2 crore in 

quarter ended June 30, 2020, up by 5.3%, as against a profit of ₹ 87.5 crore in 

corresponding quarter of the previous fiscal and as against ₹ 140.4 crore in sequential 

quarter. 

Revenue from operations came at ₹. 1,061.6 crores as against ₹ 1,423.0 cores in 

corresponding quarter and ₹ 1,380.7 crore in 

sequential quarter. EBIDTA for the quarter 

ended June 30, 2020 was at ₹ 119.6 crore 

against ₹ 142.4 crore in quarter ending June 

2019. EPS reported at ₹ 7.71 as against ₹ 7.32 

in corresponding quarter and ₹ 11.75 in 

sequential quarter. 

At consolidated level revenue from operations at 

₹. 1,089.3 crores as against ₹ 1,440.5 cores in 

corresponding quarter. Consolidated net profit 

recorded at ₹ 92.6 crore in quarter ended June 

30, 2020, up by 5.6%, as against a profit of ₹ 

87.7 crore in corresponding period last fiscal. 

Due to unprecedented COVID-19 pandemic 

situation during this period, the financials for the 

quarter ended June 2020 do not represent normal 

operations and to that extent are not strictly 

comparable with any normal quarter. 

Speaking on the results, Mr. Nikhil Nanda, Chairman and Managing Director, said, 

“We are maintaining business continuity and ensuring safety of all our employees, 

stakeholders & partners aligned to government advisories. In this prolonged pandemic we 

are trying to find new and innovative ways to connect with our customers and providing 

them with un-interrupted product distribution & service. Rural demand in agriculture has 

been encouraging and government focus will aid to the sector in helping farming to 

continue the momentum.  Amidst the challenging environment, while we have witnessed 

faster revival in our agriculture business this quarter, our construction and railway 

business have been impacted because of lockdown and related issues across geographies. 

Q1 F

Y18 to Q1 FY19

Tractor 

Volume
18,150 units

Construction 
Volume

234 units

Railway 

Revenue
₹ 54.9 Cr.

Total Revenue 

From Operations
₹ 1,061.6 Cr.

EBIDTA
₹ 119.6 Cr.

11.3%

Net Profit
₹ 92.2 Cr.

8.7%

Q1FY21 Highlights 

Standalone Financials 
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Hopefully, we will see a recovery soon as the current market situation gets better and the 

economy across layers improves. We are optimistic for the coming quarters and hope that 

the collective efforts will help in containing the crisis and the global economy will be on its 

strength soon again.” 

 

SEGMENT WISE PERFORMANCE 
 

Escorts Agri Machinery (EAM) 
 

Tractor sales volume for the quarter ended June 2020 were 18,150 tractors as against 

21,051 tractors in the corresponding period last fiscal.  Segmental revenues came at ₹ 

953.5 crore in quarter ending June 2020 as against ₹ 1,092.0 crore in the corresponding 

period last fiscal. Despite lower volumes, EBIT margins for Agri Machinery Business went 

up by 356 bps to 14.5% against 10.9% last year same quarter due to improved product 

mix, lower costs and continued soft commodity prices. 
 

Escorts Construction Equipment (ECE) 
 

Construction equipment sales volume for the quarter ended June 2020 were at 234 

machines as against 1,067 machines in the corresponding period last fiscal. Segmental 

revenues came at ₹ 52.5 crore in quarter ending June 2020 as against ₹ 212.2 crore in the 

corresponding period last fiscal. 

Most of the sales was recorded in last month of the quarter, due to nationwide lockdown 

in month of April and May 2020, resulting in EBIT for the quarter ended June 2020 at 

negative ₹ 16.8 Crore as against ₹ 5.4 crore in the corresponding period.  
 

Railway Equipment Division (RED) 
 

Revenue for the quarter ended June 2020 was at ₹ 54.9 crore as against ₹ 118.1 crore in 

last year same quarter. EBIT margin declined to 2.6% in quarter ended June 2020 as 

compared to 20.0% in last year same quarter, mainly due to reduced sales. Due to 

outbreak of COVID-19 pandemic and resultant lockdown, the production of coaches and 

locomotive across all Railway units has been affected badly. Current order book as of 30th 

June 2020 is more-than ₹ 480 crore that will be executed in the next 12-15 months. 
 

The reviewed accounts for the quarter ended June 2020 have been approved by the 

Board of Directors of Escorts Limited. 
 

 

 

For further information, kindly contact: 

 

 

 

Bharat Madan 

Group CFO & Corporate Head 

Escorts Ltd. 

Email: - bharat.madan@escorts.co.in  

Phone: +91 129 2564838 

mailto:bharat.madan@escorts.co.in
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Escorts Limited: An Overview

India's leading engineering conglomerates and for over Seven decades it has helped

accelerate India’s socio-economic development through its presence across the high

growth sectors of

• Agri-machinery

• Construction & Material Handling Equipment

• Railway Equipment.

Exchange listing

• Listed on NSE, BSE and DSE

• Market cap of ~ Rs. 16,000 Crores (24
th

July2020)

3,439 

4,168 

5,016 

6,196 

5,761 

1,062 

FY16 FY17 FY18 FY19 FY20 Q1FY21

Escorts Ltd. Revenue (Rs. Cr.)

Escorts

Agri Machinery

(EAM)

EAM’s advanced agri-machinery

&  crop solutions help enhance  

agricultural productivity and 

add  value to a farmer’s life

RED’s wide array of railwayproducts  

aids the modernization of

Indian Railways

Railway Equipment

Division (RED)

ECE’s vast range of construction &  

material handling equipmentsupports  

India’s infrastructure growth

Escorts Construction 

Equipment (ECE)

327-07-2020
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Served Construction Equipment Volume -59.9% -77.7% -17.8%

Railway Segment Revenue 53.5%

Particulars (YoY)
Industry

Growth

Escorts Ltd.

Growth
Variance

Domestic Tractor Volume -13.7% -12.1% 1.6%

Export Tractor Volume -39.2% -50.5% -11.3%

Total Tractor Volume -15.8% -13.8% 2.0%

Escorts Ltd. Q1FY21 at a Glance

Please Note: - Due to Covid-19, the figures do not represent normal quarter/operations and to that extent are not 

strictly comparable with last year

27-07-2020
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Standalone Q1FY21 YoY at a Glance

Escorts Ltd. Particulars (YoY) Q1FY21 Q1FY20 Variance

Domestic Tractor Market Share 10.7% 10.5% 20 bps

Revenue ₹ 1,061.6 Cr. ₹ 1,423.0 Cr. -25.4%

Material Cost 67.1% 69.0% -185 bps

Manpower Cost 11.9% 8.6% 327 bps

EBIDTA ₹ 119.6 Cr. ₹ 142.4 Cr. -16.0%

PAT ₹ 92.2 Cr. ₹ 87.5 Cr. 5.3%

EPS ₹ 7.71 ₹ 7.32 5.3%

EBIDTA Margin 11.3% 10.0% 126 bps

27-07-2020
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Standalone Q1FY21 Highlights (YoY)
V

o
l
u

m
e
 
&

 
S
a
l
e
s •EAM at 18,150

•YoY down by 13.8%

•ECE at 234

•YoY down by 78.1%

•

•RED at ₹ 54.9Cr.

•YoY down by 53.5%

R
e
v
e
n

u
e • Q1: ₹1,061.6  Cr.

•YoY down by 25.4%

Division Wise Revenue 

Split

90%

5%
5%

EAM ECE RED

E
B
I
D

T
A

• Q1: ₹ 119.6 Cr.

•Margin at 11.3%

•YoY margin up by 126 

bps

•Due to

•Better Product Mix

•Cost reduction and 

leaner operations

P
r
o
f
i
t

• Q1FY21

• PAT: ₹ 92.2 Cr.

•Margin at 8.7%.

•YoY margin up by 

254 bps.

•Benefit due to 

reduction of 

corporate tax rate.

• EPS : ₹ 7.71

•YoY up by 5.3%

ROCE* : 13.9%

6

ROE* :10.5%

* Annualized27-07-2020
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YoY Revenue de-grew by 25.4%; EBIT down by 8.9%

Q1 Revenue Key Highlights (YoY)

• Tractor Sales down by 13.8% at 18,150 units

• Construction Sales down by 78.1% at 234 units

• Railway division sale down by 53.5%

• Nationwide lockdown impact of COVID-19

702-11-2019

Q1 EBIT Key Highlights

• Negatively Impacted by operating leverage

and volume drop in both tractor and

construction equipment.

• NPD contribution in railway up to 43.5% as

against 34% LY

₹ Cr.

₹ Cr.₹ Cr.
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Standalone Q1FY21 QoQ at a Glance

Escorts Ltd. Particulars Q1FY21 Q4FY20 Variance

Domestic Tractor Market Share 10.7% 13.1% -236 bps

Revenue ₹ 1,061.6 Cr. ₹ 1,380.7 Cr. -23.1%

Material Cost 67.1% 62.2% 490 bps

Manpower Cost 11.9% 9.4% 251 Bps

EBIDTA ₹ 119.6 Cr. ₹ 194.4 Cr. -38.5%

PAT ₹ 92.2 Cr. ₹ 140.4 Cr. -34.4%

EPS ₹ 7.71 ₹ 11.75 -34.4%

EBIDTA Margin 11.3% 14.1% -282 bps

27-07-2020
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Standalone Q1FY21 Highlights QoQ
V

o
l
u

m
e
 
&

 
S
a
l
e
s •EAM at 18,150

•QoQ down by 9.7%

•ECE at 234

•QoQ down by 76.3%

•RED at ₹ 54.9 Cr.

•QoQ down by 

49.2%Key 

Highlight

R
e
v
e
n

u
e • Q1: ₹ 1,061.6 Cr.

•QoQ down by 23.1%

Division Wise Revenue 

Split

E
B
I
D

T
A • Q1: ₹ 119.6 Cr.

•Margin at 11.3%

•QoQ margin down by 

282 bps

•Due to

•drop in sales across

all business

segments, impacted

by nationwide

lockdown and

related issues.

P
r
o
f
i
t

• Q1 PAT: ₹ 92.2 

Cr.

•Margin at 8.7%.

•QoQ margin down by 

149 bps.

• EPS : ₹ 7.71

•QoQ down by 34.4%

9* Annualized

90%

5%
5%

EAM ECE RED

ROCE* : 13.9% ROE* :10.5%

27-07-2020
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QoQ Revenue de-grew by 23.1%; EBIT down by 36.7%

Q1 Revenue Key Highlights (QoQ)

• Tractor Sales down by 9.7% at 18,150 units

• Construction Sales down by 76.3% at 234 units

• Railway division sale down by 49.2%

• Nationwide lockdown impact of COVID-19

1002-11-2019

Q1 EBIT Key Highlights

• Negatively Impacted by operating leverage

and volume drop in both tractor and

construction equipment.

• NPD contribution in railway up to 43.5% as

against 33.6% Q4FY20

₹ Cr.

₹ Cr.₹ Cr.
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Term Loan Commercial paper WC  Finance Cost

(₹ Crs.)

LBBB-

Long Term

Credit

Rating

LBBB+ A A+

*Nos. from FY 11-12 to FY 14-15 is as per IGAAP.

*Finance Cost for FY 12-14 is for 18 months.

*FY19-20 is excluding lease liability

A-LBBB

263 277480 361436553

Credit Rating & Debt Profile

AA-

50

11

7

AA-

Rating maintained 

at AA- with 

Stable outlook by 

ICRA & CRISIL

27-07-2020
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Nikhil Nanda, Chairman and Managing Director

“We are maintaining business continuity and safeguarding safety of all our

employees, stakeholders & partners aligned to government advisories. In

this prolonged pandemic we are trying to find new and innovative ways to

connect with our customers and providing them with un-interrupted

product distribution & service. Rural demand in agriculture has been

encouraging and government focus will aid to the sector in helping farming

to continue the momentum. Amidst the challenging environment, while we

have witnessed faster revival in our agriculture business this quarter, our

construction and railway business have been impacted because of lockdown

across geographies. Hopefully, we will see a recovery soon as the current

market situation gets better and the economy across layers improves. We

are optimistic for the coming quarters and hope that the collective efforts

will help in containing the crisis and the global economy will be on its

strength soon again.”

Management Message

1227-07-2020



Copyright @ Escorts Ltd. ESCORTS LIMITED

Spreading Prosperity…..Improving Lives

Segment Performance : EAM

13
27-07-2020
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• In Q1FY21 on Y-o-Y domestic Industry down by ~13.7%.

• Industry in Q1FY21 on Y-o-Y basis in North and central region de-grew by 17.9%, whereas industry de-grew by 6.5% in

South and west region.

• Overall tractor industry sentiments are positive. Timely and higher sowing of Kharif crop symbolizes that. We expect full

year 20-21 domestic tractor industry to register a positive growth as compared to last fiscal year. The quantum of growth

will depend upon how monsoon fares & the harvest expectations from the Kharif crop – on both of which the confidence is

currently high.

Domestic Tractor Industry Overview 

1.91 

1.67 

2.04 

1.46 

1.65 

Q ended Jun'19 Q ended Sep'19 Q ended Dec'2019 Q ended Mar'2020 Q ended June'2020

Quarterly

14

In Lakh

27-07-2020
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Q1FY21 Segment Highlights : EAM
V

o
l
u

m
e

• Domestic at 

17,690

•YoY down by 12.1%

•QoQ down by 7.5%

• Export at 460

•YoY down by 50.5%

•QoQ down by 53.4%

• Total at 18,150

•YoY down by 13.8%

•QoQ down by 9.7%

D
o
m

e
s
t
i
c
 
M

a
r
k
e
t
 
S
h

a
r
e •Market Share at 

10.7%

•YoY up by 19 bps

•QoQ down by 236 

bps

10.7%

13.1%

10.5%

Q1FY21

Q4FY20

Q1FY20

R
e
v
e
n

u
e

• At ₹ 953.5 Cr.

•YoY down by 12.7%

•QoQ down by 9.9%

•Farmtrac : 

Powertrac sales 

ratio 41:59

•as against 41:59 YoY

• as against 41:59 QoQ

E
B
I
T • Q1: ₹ 137.9 Cr.

•YoY up by 15.9%

•QoQ down by 17.8%

• Margin at 14.5%

•YoY up by 356 bps

•QoQ down by 139 

bps

Capacity utilization ~37%

15

ROCE* : 37.8%

* Annualized27-07-2020
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Strategic Collaboration with Kubota Update

Manufacturing JV (50,000 

capacity)

• Contract Manufacturing for Escorts and Kubota Product

• Factory under construction

• Production to start by Q3FY21.

Kubota Global Channel for 

Escorts Products

• Escorts Products offering under Joint Branding “E Kubota” to 

Global market

• Export started from Q3FY20.

Joint development of new 

products
• Both teams currently discussing same.

1627-07-2020

Preferential allotment to 

Kubota
• Transaction complete.

Escorts 40% investment into 

KAI (Kubota Agricultural Machinery India 

Pvt. Ltd.) 

• likely to be completed by end of Q2FY21
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PREFERRED PARTNER IN NATION BUILDING

Segment Performance : ECE

17
27-07-2020
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• Served industry (Backhoe Loaders, Pick n carry crane and Compactors) went down by ~60% in Q1FY21 wrt

to LY.

• In Q1FY21 BHL industry down by 54%, compactor down by 63% and Cranes industry down by 81%.

Served-Construction Equipment Industry Overview

*Served industry include- Cranes, Backhoe loaders and Compactors

18

10.7 
9.9 

14.0 13.5 

4.3 

Q ended June'19 Q ended Sept'19 Q ended Dec'2019 Q ended Mar'2020 Q ended June'2020

Quarterly
In ‘000s

27-07-2020
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Q1FY21 Segment Highlights : ECE
V

o
l
u

m
e

•ECE at 234

•YoY down by 78.1%

•QoQ down by 76.3%

•Key Highlight

• Served industry 

went down by 60% in 

Q1FY21 wrt to LY. 

•YoY

•BHL industry down 

by 54%. 

•Crane industry 

down  by 81%

•Compactors

industry down by 

63%.

S
e
r
v
e
d

 
i
n

d
u

s
t
r
y
 
M

a
r
k
e
t
 
S
h

a
r
e

•Q1: Carne market 

Share 39.6%

•YoY up by ~34 bps

1.1%

8.7%

39.6%

Product wise 

Market Share

BHL Compactor Crane

R
e
v
e
n

u
e

•Q1: ₹ 52.5 Cr.

•YoY down by 75.3%

•QoQ down by 75.0%

•Revenue Break up

E
B
I
T

•Q1: ₹(16.8) Cr.

•Margin at -32%

•YoY down by 3452 bps

•QoQ down by 3627 bps

Capacity utilization ~8%

19

ROCE* : -42.9%

62%11%

15%

13%

Crane Compactor

BHL Traded+ Spare

* Annualized27-07-2020
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ENSURING SAFETY AND COMFORT IN RAIL TRANSPORT

Segment Performance : RED

20
27-07-2020
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Q1FY21 Segment Highlights : RED
O

r
d

e
r
 
B
o
o
k

•As of June’2020 

more than ₹ 480 

Cr.

•Execution time 

12~15 Months

•Key Highlight

•New product order

book increasing with

railways modernization

same have adverse

impact on margin due

to high import content

in short term

R
e
v
e
n

u
e

•Q1: ₹ 54.9 Cr.

•YoY down by 53.5%

•QoQ down by 49.2%

•Breakup

E
B
I
T

•Q1: ₹ 1.4 Cr.

•YoY down by 94%

•QoQ down by 90.6%

• Margin at 2.6%

•YoY down by 1740 

bps

•QoQ down by 1139 

bps

57%

44%

Conventional NPD

21

ROCE* : 2.8%

* Annualized27-07-2020
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↑ SHAREHOLDING PATTERN

* FPI/Financial Institutions/ Banks/Insurance Companies As of quarter ended

2227-07-2020

40.25% 40.25% 40.25% 40.25% 40.25%

2.51% 2.51% 2.51% 2.51% 2.51%

25.92% 26.58% 26.92% 29.26% 30.32%

31.32% 30.66% 30.32% 27.99% 26.93%

 Jun'2019 Sept'2019 Dec'2019 Mar'2020 June' 2020

 Promoters + Trust  Non Promoter-Non Public  Institutions*  Public
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Consolidated Q1FY20 (YoY) at a Glance

Escorts Ltd. Particulars (YoY) Q1FY21 Q1FY20 Variance

Revenue from operations ₹ 1,089.3 Cr. ₹ 1,440.5 Cr. -24.4%

Material Cost 67.0% 68.8% -174 bps

Manpower Cost 11.9% 8.7% 317 bps

EBIDTA ₹ 122.0 Cr. ₹ 142.4 Cr. -14.35%

PAT ₹ 92.6 Cr. ₹ 87.7 Cr. 5.6%

EPS ₹ 10.78 ₹ 10.23 5.3%

EBIDTA Margin 11.2% 9.9% 131 bps

27-07-2020
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3 Months ended Preceding 3 

months ended

Corresponding 3 

months ended in 

the previous year

For the year 

ended

30-06-2020 31-03-2020 30-06-2019 31-03-2020

Unaudited Refer note 2 Unaudited Audited

1,061.63                1,380.68                1,422.97                5,760.95                

29.84                     27.77                     16.70                     92.25                     

1,091.47                1,408.45                1,439.67                5,853.20                

399.46                   930.60                   749.07                   3,450.46                

71.74                     95.81                     77.52                     370.37                   

241.55                   (167.17)                 155.12                   (1.21)                     

126.19                   129.48                   122.57                   510.32                   

1.93                       2.84                       5.86                       15.46                     

26.43                     27.77                     24.11                     104.55                   

103.08                   197.52                   176.28                   755.19                   

970.38                   1,216.85                1,310.53                5,205.14                

121.09 191.60 129.14 648.06

-                        -                        -                        (9.22)                     

121.09 191.60 129.14 638.84

37.32                     56.04                     42.88                     174.41                   

(8.39)                     (4.84)                     (1.23)                     (21.11)                   

28.93                     51.20                     41.65                     153.30                   

Net profit for the period 92.16 140.40 87.49 485.54

Profit before tax

Tax expense

 Deferred tax credit

Total tax expense

 Current tax

Other expenses

Total expenses

Profit before exceptional items and tax 

Changes in inventories of finished goods, work-in-progress and 

stock-in-trade

Employee benefits expense

Finance costs

Depreciation & amortisation expense

Cost of materials consumed

Escorts Limited

Statement of Standalone Unaudited Financial Results for the quarter ended June 30, 2020

Particulars

Rs. in Crores

Standalone results

Income

Revenue from operations

Other income

Total income

Expenses

Exceptional items (refer note 3)

Purchases of stock-in-trade

Standalone Results
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Other comprehensive income

Items that will not be reclassified to profit and loss

0.08                       (0.10)                     (0.09)                     (0.24)                     

(2.87)                     (4.17)                     -                        (6.92)                     

0.71                       1.06                       0.01                       1.46                       

Total other comprehensive income (2.08)                     (3.21)                     (0.08)                     (5.70)                     

90.08 137.19 87.41 479.84

7.71                       11.75                     7.32                       40.63                     

7.71                       11.75                     7.32                       40.63                     

Paidup equity share capital, equity share of  ₹ 10/- each 122.58                   122.58                   122.58                   122.58                   

Other equity 3,357.50                

Earnings per share of Rs. 10 each :

(a) Basic (Rs.)

(b) Diluted (Rs.)

Total comprehensive income

Net changes in fair values of equity instruments carried at fair value 

through other comprehensive income

Re-measurements of defined employee benefit plans

Income tax relating to items that will not be reclassified to profit or 

loss

3 Months ended Preceding 3 

months ended

Corresponding 3 

months ended in 

the previous year

For the year 

ended

30-06-2020 31-03-2020 30-06-2019 31-03-2020

Unaudited Refer note 2 Unaudited Audited

Escorts Limited

Statement of Standalone Unaudited Financial Results for the quarter ended June 30, 2020

Particulars

Rs. in Crores

Standalone results

Standalone Results
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3 Months ended Preceding 3 

months ended

Corresponding 3 

months ended in 

the previous year

For the year ended

30-06-2020 31-03-2020 30-06-2019 31-03-2020

Unaudited Refer note 2 Unaudited Audited

1 Segment revenue:

a) Agri machinery products 953.53                     1,058.42                  1,092.03                  4,437.58                  

b) Construction equipments 52.49                       210.02                     212.20                     839.76                     

c) Railway equipments 54.91                       107.97                     118.10                     477.22                     

d) Unallocated 0.70                         4.27                         0.64                         6.39                         

Total 1,061.63                  1,380.68                  1,422.97                  5,760.95                  

Less: Inter segment revenue -                           -                           -                           -                           

Net segment revenue 1,061.63                  1,380.68                  1,422.97                  5,760.95                  

2 Segment results:

a) Agri machinery products 137.86                     167.69                     118.97                     576.40                     

b) Construction equipments (16.79)                      8.99                         5.36                         30.22                       

c) Railway equipments 1.42                         15.11                       23.62                       85.83                       

Total 122.49                     191.79                     147.95                     692.45                     

Less :

- Finance costs 1.93                         2.84                         5.86                         15.46                       

- Exceptional items (refer note 3) -                           -                           -                           9.22                         

- Other unallocable expenditure (0.53)                        (2.65)                        12.95                       28.93                       

(Net of unallocable income)

Total profit before tax 121.09                     191.60                     129.14                     638.84                     

3 Segment assets

a) Agri machinery products 2,325.08                  2,947.75                  2,741.88                  2,947.75                  

b) Construction equipments 341.17                     391.65                     402.65                     391.65                     

c) Railway equipments 276.00                     288.90                     253.89                     288.90                     

d) Auto ancillary products (discontinued operation) 0.83                         0.69                         1.14                         0.69                         

e) Unallocated 2,010.18                  1,683.09                  1,372.42                  1,683.09                  

4,953.26                  5,312.08                  4,771.98                  5,312.08                  

   ESCORTS LIMITED

Segment wise revenue, results and capital employed for the quarter ended June 30, 2020

Rs. in Crores

Sl. 

No.
Particulars

Standalone

Standalone Results
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4 Segment liabilities

a) Agri machinery products 1,027.74                  1,338.84                  1,149.05                  1,338.84                  

b) Construction equipments 146.51                     272.31                     245.34                     272.31                     

c) Railway equipments 67.35                       88.63                       101.77                     88.63                       

d) Auto ancillary products (discontinued operation) 7.39                         7.08                         7.53                         7.08                         

e) Unallocated 133.57                     125.14                     156.67                     125.14                     

Total 1,382.56                  1,832.00                  1,660.36                  1,832.00                  

Notes :

1

2

3

4

5

For Escorts Limited

Place : New Delhi Nikhil Nanda

Date  : 27-07-2020 (Chairman and Managing Director)

The above Standalone Financial Results for the quarter ended June 30, 2020 were reviewed by the Audit Committee and approved by the Board of

Directors of the Company in their respective meetings held on July 27, 2020.

Escorts Limited

Phone: 0129-2250222, Fax: 0129-2250060

E-mail: corpsect@ndb.vsnl.net.in, Website: www.escortsgroup.com

Registered Office : 15/5, Mathura Road, Faridabad – 121 003, Haryana

The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of the full financial year and

published year to date figures up to the third quarter of year ended March 31, 2020.

The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The 

Company is in the business of manufacturing agri-machinery, construction equipment and railway equipment which are related with activities that

are fundamental to the Indian economy. The Company has evaluated impact of this pandemic on its business operations and based on its review

and current indicators of future economic conditions, there is no significant impact on its financial results.

In terms of Share Subscription Agreement and Shareholders Agreement dated March 20, 2020 and requisite approvals the Company has allotted

1,22,57,688 equity shares of the face value of Rs 10/- at an issue price of Rs 850/- (which includes a premium of Rs 840/-) for each Share to

Kubota Corporation, Japan on July 16, 2020. The Board in its meeting held on July 15, 2020 has also approved selective reduction of its share

capital by cancelling and extinguishing 1,22,57,688 Equity Shares, held by the Escorts Benefit and Welfare Trust and Company is in the process

of taking requisite approvals for completing the same. 

Exceptional items (loss) of Rs 9.22 crores during the year ended March 31,2020 represents payment towards full and final settlement of product 

liability matter.

CIN - L74899HR1944PLC039088
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3 Months ended Preceding 3 

months ended

Corresponding 3 

months ended in 

the previous year

For the year 

ended

 30-06-2020  31-03-2020  30-06-2019  31-03-2020

Unaudited Refer note 2 Unaudited Audited

1,089.26                1,385.65                 1,440.45                5,810.09                

30.59                     30.30                      17.93                     97.60                     

1,119.85                1,415.95                 1,458.38                5,907.69                

414.23                   935.88                    757.73                   3,476.31                

71.74                     95.81                      77.52                     370.37                   

244.11                   (170.52)                   155.32                   (5.58)                     

129.03                   132.35                    124.92                   520.51                   

2.41                       3.35                        6.24                       17.23                     

27.08                     28.38                      24.75                     107.22                   

108.17                   210.06                    182.56                   786.08                   

996.77                   1,235.31                 1,329.04                5,272.14                

123.08                   180.64                    129.34                   635.55                   

(1.45)                      (1.49)                       0.02                       (1.08)                     

121.63                   179.15                    129.36                   634.47                   

-                         -                          -                        (9.22)                     

121.63                   179.15                    129.36                   625.25                   

  Current tax 37.32                     56.08                      42.88                     174.45                   

(8.27)                      (4.66)                       (1.18)                     (20.92)                   

29.05                     51.42                      41.70                     153.53                   

92.58                     127.73                    87.66                     471.72                   

Revenue from operations

Other  income

Total income

Expenses

Rs. in Crores

Exceptional items (refer note 3)

Purchases of stock-in-trade

Changes in inventories of finished goods, work-in-progress and stock-in-

trade

Employee benefits expense

Finance costs

Depreciation & amortisation expense

Other expenses

Total expenses

Profit before share of net profit of investment accounted for using 

the equity method, exceptional items and tax 

Share of profit / (loss) of investments accounted for using equity method

Profit before exceptional items and taxes

Profit before tax

Tax expense

  Deferred tax credit

Total tax expense

Net profit for the period 

Escorts Limited

Statement of  Consolidated Unaudited Financial Results for the quarter ended June 30, 2020

Cost of materials consumed

 

Income
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Other comprehensive income

Items that will not be reclassified to profit and loss

0.08                       (0.10)                       (0.09)                     (0.24)                     

(2.87)                      (4.19)                       -                        (6.94)                     

0.71                       1.06                        0.01                       1.46                       

Exchange differences on translation of foreign operations 0.06                       (0.18)                       (0.43)                     (0.52)                     

-                         -                          -                        -                        

Total other comprehensive income (2.02)                      (3.41)                       (0.51)                     (6.24)                     

90.56                     124.32                    87.15                     465.48                   

Profit attributable to:

 a) Owners of the parent 92.46                     127.90                    87.74                     472.25                   

 b) Non-controlling interests 0.12                       (0.17)                       (0.08)                     (0.53)                     

Other comprehensive income attributable to:

 a) Owners of the parent (2.02)                      (3.40)                       (0.51)                     (6.23)                     

 b) Non-controlling interests -                         (0.01)                       -                        (0.01)                     

Total comprehensive income attributable to:

 a) Owners of the parent 90.44                     124.50                    87.23                     466.02                   

 b) Non-controlling interests 0.12                       (0.18)                       (0.08)                     (0.54)                     

10.78                     14.91                      10.23                     55.04                     

(b) Diluted (Rs.) 10.78                     14.91                      10.23                     55.04                     

Paid-up equity share capital, equity share of  ₹ 10/- each 122.58                   122.58                    122.58                   122.58                   

Other equity 2,994.82                

Total comprehensive income

Net changes in fair values of equity instruments carried at fair value 

through other comprehensive income

Re-measurements of defined employee benefit plans

Income tax relating to items that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss

Income tax relating to items that will be reclassified to profit or loss

Earnings per share of Rs. 10 each :

(a) Basic (Rs.)

3 Months ended Preceding 3 

months ended

Corresponding 3 

months ended in 

the previous year

For the year 

ended

 30-06-2020  31-03-2020  30-06-2019  31-03-2020

Unaudited Refer note 2 Unaudited Audited

Rs. in Crores
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3 Months ended Preceding 3 months 

ended

Corresponding 3 

months ended in the 

previous year

For the year ended

 30-06-2020  31-03-2020  30-06-2019  31-03-2020

Unaudited Refer note 2 Unaudited Audited

1 Segment revenue:

a) Agri machinery products 976.71                         1,060.51                      1,105.71                         4,472.49                      

b) Construction equipments 52.49                           210.02                         212.20                            839.76                         

c) Railway equipments 54.91                           107.97                         118.10                            477.22                         

d) Unallocated 5.15                             7.22                             4.44                                20.69                           

Total 1,089.26                      1,385.72                      1,440.45                         5,810.16                      

Less: Inter segment revenue -                               0.07                             -                                  0.07                             

Net segment revenue 1,089.26                      1,385.65                      1,440.45                         5,810.09                      

2 Segment results:

a) Agri machinery products 140.74                         162.62                         119.84                            572.49                         

b) Construction equipments (16.79)                          8.99                             5.36                                30.22                           

c) Railway equipments 1.42                             15.11                           23.62                              85.83                           

Total 125.37                         186.72                         148.82                            688.54                         

Less :

- Finance costs 2.41                             3.35                             6.24                                17.23                           

- Exceptional items (refer note 3) -                               -                               -                                  9.22                             

- Other unallocable expenditure 1.33                             4.22                             13.22                              36.84                           

(Net of unallocable income)

Total profit before tax 121.63                         179.15                         129.36                            625.25                         

3 Segment assets

a) Agri machinery products 2,344.87                      2,972.09                      2,762.67                         2,972.09                      

b) Construction equipments 341.17                         391.65                         402.65                            391.65                         

c) Railway equipments 276.00                         288.90                         253.89                            288.90                         

d) Auto ancillary products (discontinued operation) 0.83                             0.69                             1.14                                0.69                             

e) Unallocated 1,687.68                      1,362.07                      1,048.90                         1,362.07                      

4,650.55                      5,015.40                      4,469.25                         5,015.40                      

Segment wise revenue, results and capital employed for the quarter ended June 30, 2020

   ESCORTS LIMITED

Sl. 

No.
Particulars

Rs. in Crores

Consolidated
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4 Segment liabilities

a) Agri machinery products 1,045.86                      1,364.24                      1,165.01                         1,364.24                      

b) Construction equipments 146.51                         272.31                         245.34                            272.31                         

c) Railway equipments 67.35                           88.63                           101.77                            88.63                           

d) Auto ancillary products (discontinued operation) 7.39                             7.08                             7.53                                7.08                             

e) Unallocated 169.58                         160.64                         181.99                            160.64                         

Total 1,436.69 1,892.90                      1,701.64 1,892.90                      

Notes :

1

2

3

4

5

For Escorts Limited

Nikhil Nanda

Date  : 27-07-2020 (Chairman and Managing Director)

CIN - L74899HR1944PLC039088

Registered Office : 15/5, Mathura Road, Faridabad – 121 003, Haryana

The above consolidated Financial Results for the quarter ended Jun 30, 2020 were reviewed by the Audit Committee and approved by the Board of Directors

of the Company in their respective meetings held on July 27, 2020.

The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of the full financial year and published year to

date figures up to the third quarter of year ended March 31, 2020 .

Exceptional items (loss) of Rs 9.22 crores during the year ended March 31, 2020 represents payment towards full and final settlement of product liability

matter. 

The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Company

is in the business of manufacturing agri-machinery, construction equipment and railway equipment which are related with activities that are fundamental to the

Indian economy. The Company has evaluated impact of this pandemic on its business operations and based on its review and current indicators of future

economic conditions, there is no significant impact on its financial results.

Escorts Limited

Phone: 0129-2250222, Fax: 0129-2250060

E-mail: corpsect@ndb.vsnl.net.in, Website: www.escortsgroup.com

Place : New Delhi

In terms of Share Subscription Agreement and Shareholders Agreement dated March 20, 2020 and requisite approvals the Company has allotted 1,22,57,688

equity shares of the face value of INR 10/- at an issue price of INR 850/- (which includes a premium of INR 840/-) for each Share to Kubota Corporation,

Japan on July 16, 2020. The Board in its meeting held on July 15, 2020 has also approved selective reduction of its share capital by cancelling and

extinguishing 1,22,57,688 Equity Shares, held by the Escorts Benefit and Welfare Trust and Company is in the process of taking requisite approvals for

completing the same. 
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Narrations

• EAM – Escorts Agri Machinery

• ECE – Escorts Construction Equipment

• RED – Railway Equipment Division

• FY – Fiscal Year represents the 12 months period from 1
st

April to 31
st

March.

• Q1FY21 – Represents the 3 months period from 1
st

April 2020 to 30
th

June 2020.

• Q4FY20 – Represents the 3 months period from 1
st

January 2020 to 31
st

March 2020.

• Q1FY20 – Represents the 3 months period from 1
st

April 2019 to 30
th

June 2019.

• QoQ – Represents Quarter on Quarter

• YoY – Represents Year on Year

• LY – Represents Last Year

• CY – Represents Current Year

• BHL – Backhoe Loader

• IndAS - – Indian Accounting Standards 

• NPD – New Product Developed 

• PnC – Pick & Carry Crane

3227-07-2020
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SAFE HARBOR

Certain statements in this document include forward-looking comments and information concerning the

company’s plans and projections for the future, including estimates and assumptions with respect to

economic, political, technological, weather, market acceptance and other factors that impact our businesses

and customers. Such forward-looking statements are subject to certain risks and uncertainties like regulatory

changes, local political or economic developments, and many other factors that could cause our actual results

to differ materially from those contemplated by the relevant forward-looking statements. Escorts Limited will

not be in any way responsible for any action taken based on such statements and undertakes no obligation to

publicly update these forward-looking statements to reflect subsequent events or circumstances.

Accounting standard: Financials in presentation are as per IndAS

Contact Details

Escorts Ltd.

(CIN: L74899HR1944PLC039088)

Corporate Centre

15/5 Mathura Road

Faridabad – 121003

Phone: +91 129 2250222

www.escortsgroup.com

investorrelation@escorts.co.in 

Bharat Madan       +91 129 2564837

(Group CFO & Corporate head) bharat.madan@escorts.co.in

Prateek Singhal                                                              +91 129 2564921

(Financial Analyst & Investor Relations)       prateek.singhal@escorts.co.in

3327-07-2020
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Thank You

SCORTS
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