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Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, please note that the Board in its meeting held today i.e. July 27, 2019 has approved the Unaudited
Financial Results (Standalone & Consolidated) for the quarter ended June 30, 2019 and Limited Review
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For Escorts Limited
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Escorts Limited
Statement of Standalone & Consolidated Unaudited Financial Results for the quarter ended June 30, 2019

Rs. in Crores
Standalone results Consolidated results
3 Munths ended g 3 manths| C For the year ended | 3 Months ended  |P 3 months 3 Far the year anded
ended months ended in ended months ended in
Particulary the previous year the previous year
3006119 SALATEE] J0MG!8 AR LY 30/06/19 31/03/19 OGNS N
Unagd ted Audited” Unaudited Audited Unaudited Refer note 3 Refer note 3 Audited
Income
Revenue from operations 142297 163166 151129 6.196 36 1,440 45 1,649 08 152901 6262 02
Other income 16 70 A7 34 165.98 3085 1793 19 64 17 66 92,40
Total income 1,43967 1,649.00 1,520.27 6,277.21 1,458.38 1,668.72 1,546.67 6,354.42
Expenses
Cos! of materials consumed 749 07 993 20 1,016 02 4,040 28 75773 1,003 88 1,026 02 4077 48
Purchases of stackn-rade 7752 9217 88 94 40398 7752 9217 8894 40399
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 155 12 3730 (8303) (203 62) 155 32 3653 (8328 (204 54)
Employes bangfits expense 12257 11803 12106 47174 124 92 12263 12338 48473
Finance costs 586 747 287 1848 624 785 396 1954
Depreciation & amortisati Pt 2411 2181 2057 8537 2475 2247 20 84 87 21
Other expenses 17626 20119 18278 750.63 182 56 208.98 187 35 77583
Total expenses 1,310.53 1ATIAT 1.349.19 5,566.92 1,329.04 1,454 48 1,367.23 5,844.24
Profit from conlinuing operations before share of net profit
of investment accounted for using the equity method, 129.14 177.83 179.08 710.29 129.04 174.23 179.44 710.18
exceptional items and tax
Share of profit / (loss) of investments accounted for using equity
method - 002 (142) (0 ogﬂ (1 96|
:;:';‘::;" before flems 129.14 177.83 179.08 71029 129.3 172.81 17836 708.22
| lems (refer note 5) 1091 5 556
Profit from continuing operalions before tax 12814 177.83 179.08 721.20 129.36 1728 178,36 T13.78
Tax expense
Current tax 4288 4591 5138 19863 4288 4591 5138 198 63
Deferred tax charge / (credit) (1 1057 814 3889 (118} 1048 804 3848
Total tax expense 4185 56 48 58 52 237 52 4170 5539 5842 23711
Net profit from continuing operations after tax 87.49 121.35 118,58 48368 87.66 11642 118.94 ATB.5T
Profit from discontinued operations before tax 174 189 - 174 189
Tax exp! of di i i 061 066 081 066
Net profit from discontinued operalions after tax 113 123 113 123
Net profit for the period 87.49 121.35 120.69 484.91 4766 116.42 12107 477.90
Other comprehensive income
Items that will not be reclassified to profit and loss
y:,:‘:h(:?f::h'r;::g::::::,g;ﬁm'ﬁfgﬂe"‘s carried. atfelt ©09) 421 001 403 (0.09) 421 ©o1) 403
R of defined | benefil plans (2.01) (1 74) (199) - (m
:;Cf,"s‘: tax relating to items lhal will not be reclassified to profit 001 580 571 001 579 . 572
Items that will be reclassified lo profit or loss
Ex differences on ion of foreign (0.43) 028 0.31) 028
Income tax relating lo tems that will be reclassified to profit or
loss B B
Total other comprehensive income (0.08) 8.00 {0.01) 8.02 (0.51) 8.29 (0,32) B.31
Total comprehensive income B7.41 129.36 120.68 492,93 87.15 124.71 120.75 #86.21
Profit attributable to:
a) Owners of lhe parent - 8774 116 70 12126 47893
b) Non-controlling interests - (008) (028 (019) (103)
Other P ive income d to:
a) Owners of lhe parent - (051) 828 (©33) 829
b) Non-controlling interests 001 oo 002
Total ive income attri to:
a) Owners of the parent 8723 124 98 12093 487 22
b) Non-controlling interests (0 08) 027) {018) (101)
Eamings per share (for continuing operation) of Rs. 10 each
(a) Basic (Rs ) 732 1015 1001 4048 1023 1360 1400 5568
(b) Diluted (Rs ) 732 1015 1001 4048 1023 1360 14 00 5568
Eamings per share (for discontinued operation) of Rs. 10
each :
(a) Basic (Rs ) 009 010 013 014
(b) Diluted (Rs ) 009 010 013 014
Eamings per share (for discontinued & continuing
operation) of Rs, 10 each :
(a) Basic (Rs ) 732 1015 1010 4058 1023 1360 1413 5582
(b) Diluted (Rs ) 732 1015 1010 4058 1023 1380 1413 56 82
Paidup equity share capital, equity share of Z 10/- each 12258 12258 12258 12258 12258 12258 12258 12258
Other equity < 290028 255091

* Relernote 2

SIGNED FOR
IDENTIFICATION
PURPOSE ONLY




ESCORTS LIMITED
Segment wise revenue, results and capital employed for the quarter ended June 30, 2019

Rs. In Croves
Standalone Connolidated
3 Months ended Praceding 3 monihs Corresponding 3 For the year ended 3 Months ended Proceding 3 months Carreaponding 3 For Iho year ended
Sl i ended months ended in the ended months ended in the
No Particulars provious year previous year
V08N8 31/03/18 30108118 31/03/19 30/06/19 31103119 30/06/18 31/03/19
Unaudited Audited* Unaudited Audited Unaudited Reler note 3 Reter note 3 Audited
1 |Segment revenue:
a) Agri machinery products 1,082 03 123089 117721 474397 110571 124475 119321 479851
b) Construction equipments 21220 29303 246 00 1,054 07 21220 29303 246 00 1054 07
¢) Railway equipmenls 118 10 103 49 88 08 394 07 11810 10349 8808 394 07
d) Unallocated 064 425 425 444 781 214 15.90
Total 142297 1,631.66 1,511.29 6,196.36 1,440.45 1,649.08 1,529.43 6,262.55
Less: Inler segment revenue 042 053
el segment revenue 1.422.97 1,631.66 1.511.29 6.196.36 1.440.45 1.649.08 1,529.01 6,262.02
2 [Segment results:
a) Agri machinery products 11897 16182 166 64 666 49 119 84 160 99 168 38 666 04
b) Construction equipments 536 2075 589 3781 538 2075 589 3781
c) Railway equipmenls 2362 1563 2230 7832 2362 1563 2230 7832
d) Aul ill
) Aulo ancillary 174 189 = 174 lai'
Tolal 147.95 198.20 196.57 784.51 148.82 197.37 198.31 784.06
Less :
Finance costs 586 747 287 1848 624 785 396 1954
Exceptional items (refer note 5) (1091) (5 56)
Other unallocable expenditure 1295 1290 1288 5385 1322 1671 1325 5441
(Net of unallocable income)
Total profit before tax 129.14 177,83 1680.82 723.09 129.36 172.81 181.10 715.67
3 [Seyment assets
a) Agri machinery products 2,74188 2974 62 243549 2,974 62 276267 300526 244790 3,005 26
b) Construction equipments 40265 420 54 388 68 420 54 402 65 420 54 388 68 420 54
c) Railway equipments 253 89 21469 184 35 21469 25389 21469 18435 21469
d) Auto ancillary products (discontinued operation) 114 110 108 110 114 110 108 110
) Unallocated 137242 138599 151525 138599 1048 90 1066 60 120474 1.066 60
4,771.98 4.996,94 4.524,85 4,996.94 446925 4,708.19 4,226.75 4,708.19
4
a) Agri machinery products 1,149 05 140579 127836 140579 1,16501 143176 128501 143176
b) Construction equipmenls 24534 277 09 299 05 27709 245 34 277 09 299 05 27709
¢) Railway equipments 10177 8070 9777 8070 10177 8070 97 77 8070
d) Auto ancillary di i i 753 756 776 756 753 756 776 756
e) Unallocaled 156 67 202 94 17312 202 94 18199 23195 200 85 23195
Total 1,660.36 1,974.08 1,856.06 1,974.08 1,701.64 2,029.06 1,890.44 2.029.06
* Refer nole 2
Notes :
1 The above standalone and consolidated financial results for the quarter ended June 30, 2019 were d by the Audit C: i and app! d by the Board of Direclors of the Company at their meetings held on July 27, 2019

2

3

Place Fandabad

Date

In standalone results figures for he quarter ended March 31, 2019 are the balancing figures between audited figures in respect of lhe full financial year and published year to date figures uplo the third quarter of the year ended March 31, 2019

The figures in the consolidated financial results for lhe preceding quarier ended March 31, 2019 and corresponding quarter ended June 30, 2018 have been approved by the Company's Board of Directors, but have not been subjected to audit or
review.

The Group has adopted Ind AS 116 “Leases” eflective April 1, 2019, as notified by the Ministry of Corporate Affairs (MCA) in the C
of this standard did not have any material impact on Lhe profit of the current quarter.

Excaplional tems of Rs 10.91 crores (in slandalone results) and Rs 5 56 crores (in consolidaled results) during year ended March 31, 2019 represent income from transler of Rough Terrain Cranes business to the newly formed Joint Venture with M/s
Tadano Livited on a slump sale basis.

Rules, 2019, using modified retrospective method The adoption

(Indian A ing

Previous period figures have been re-grouped / i y, lo f

SIGNED FOR
IDENTIFICATION
PURPOSE ONLY

to current period's classification

For Escorty Lipnited

NI Nanda

27/0772013 (Cha nd Managing Director)

Escorts Limited
Phone: 0129-2250222, Fax: 0129-2250060
venl net.in, WWW.
Office : 15/5, Mathura Road, Fari
CIN - L74899HR1944PLC039088

E-mail: group com
- 121 003, Haryana




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram - 122 002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Escorts Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Escorts Limited (‘the Company’) for the quarter ended 30 June 2019, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the Securities and Exchange Board of India (‘SEBI') from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘'Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI Circular’), and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

al L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & CoLLP

Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the
SEBI Circular, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

provtd

Siddharth Talwar
Partner
Membership No: 512752

UDIN 195127152 AARABYq 102 :
Place: Faridabad

Date: 27 July 2019

Chartered Accountants



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase |
Gurugram - 122 002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Escorts Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Escorts Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as ‘the Group’), its associate and joint ventures (refer Annexure 1
for the list of subsidiaries, associate and joint ventures included in the Statement) for the quarter ended
30 June 2019 being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the Securities and Exchange Board of India (‘SEBVI’) from time to
time. Attention is drawn to the fact that the consolidated figures for the preceding quarter and
corresponding quarter ended 30 June 2018 as reported in the Statement have been approved by the
Holding Company’s Board of Directors, but have not been subjected to audit or review.

1

This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI Circular), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of india. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Walker Chandiok & Co LLP i§ rsg!slered
i i with limited liability with identification
i i i, Noi number AAC-2085 and its registered office
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune e i Gl N Dk,

110001, India




Walker Chandiok & Co LLP

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review report of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, the SEBI Circular(s) and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5. We did not review the financial results of one subsidiary included in the Statement, whose financial
information reflects total revenue of ¥ Nil, total net profit after tax of ¥ 0.12 crores and total
comprehensive income of ¥ 0.12 crores, for the quarter ended on 30 June 2019, as considered in
the Statement. These financial results have been reviewed by other auditors whose review report
has been furnished to us by the management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of this subsidiary is based solely on the review report
of such other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

6. The Statement includes the interim financial information of five subsidiaries, which have not been
reviewed/audited, whose interim financial information reflect total revenues of ¥ 25.14 crores, net
loss after tax of ¥ 0.42 crores and total comprehensive loss of ¥ 0.86 crores for the quarter ended
30 June 2019 as considered in the Statement, which have not been reviewed by their auditors, and
have been furnished to us by the Holding Company’s management. The Statement also includes
the Group’s share of net profit after tax of  0.02 crores and total comprehensive income of ¥ 0.02
crores for the quarter ended on 30 June 2019, in respect of one associate and three joint ventures,
based on their interim financial information, which have not been reviewed by their auditors, and
have been furnished to us by the Holding Company’s management. Our conclusion on the
Statement, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates to
the aforesaid subsidiaries, associate and joint ventures, are based solely on such
unreviewed/unaudited interim financial information. According to the information and explanations
given to us by the management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

A

Siddharth Talwar
Partner
Membership No. 512752

UDIN! 19512775 92 ARAA K Ui o5

Place : Faridabad
Date : 27 July 2019

Chartered Accountants



Walker Chandiok & CoLLP

Annexure 1

List of entities included in the Statement

Sub

sidiaries:

Escorts Securities Limited

Farmtrac Tractors Europe Sp. Z.0.0.

Escorts Crop Solutions Limited

Baba Chadaneswar Agri Services LLP (dissolved on 22 March 2019)
Pancha Sakha Agri Services LLP (dissolved on 22 March 2019)

Jay Jagannath Agri Services LLP (dissolved on 22 March 2019)
Revanpalli Raytu Sangam Agri Services LLP (dissolved on 22 March 2019)
Haritha Raithu Mithra Agri Services LLP (dissolved on 22 March 2019)
. Escorts Finance Limited

10. Escorts Benefit and Welfare Trust

11. Escorts Benefit Trust

CEINOOAWN=

Associate:

1. Escorts Consumer Credit Limited

Joint venture:

1. Adico Escorts Agri Equipment Private Limited

2. Tadano Escorts India Private Limited

Chartered Accourtarts

3. Escorts Kubota India Private Limited




ESCORTS

Escorts Ltd. Q1 Profit at X 87.5 cr.

e Tractor volumes at 21,051 units

e Construction Equipment volumes at 1,067 units
e EBIDTA at? 142.4 crore

e Profit at ¥ 87.5 crore

e EPSat¥7.32

New Delhi, July 27, 2019: Escorts Limited today reported net profit of ¥ 87.5 crore in
quarter ended June 30, 2019 as against a profit of T 120.7 crore in corresponding quarter
of the previous fiscal and as against ¥ 121.4 crore in sequential quarter.

Revenue from operations came at 2. 1,423 crores as against ¥ 1,511.3 cores in
quarter ended June 30, 2019 was at X

Tractor 142.4 crore against ¥ 185.5 crore in
. 21,051 units :
Norama ’ quarter ending June 2018. EPS reported
at ¥ 7.32 as against T 10.10 in
; corresponding quarter.
P L i 1,067 units

- Speaking on the results, Mr. Nikhil

Railway Nanda, Chairman and Managing
; x118.1cr. . . B
Revenue Director, said, “Escorts has been
. treading aligned to expectations across
Total Revenue Z 1,423.0 cr. Agri Machinery, Construction and
Frows Opesnfions Railway businesses. Tractor industry has
y ry
been slowing down since last few months,
EBIDTA t142.4 Cr. thus our endeavor is to keep revenue and
e profitability intact  with strategic
: TR initiatives and elimination of waste and
Net Profit K 2 '20, inefficiencies. We will continue to invest in
e VO

critical new products and technologies,
efficient and diversified distribution which
will enable us to increase our market

share across domestic & export markets.”

ESCORTS LIMITED
Registered Office: 15/5, Mathura Road, Faridabad 121 003, India
Tel.: +91-129-2250222 |'ax: +91-129-2250009
Ii-mail: escortsgroup@escorts.co.in Website: www.cscortsgroup.com
Corporate Ideatification Number 1.748991 TR 194411.C039088
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ESCORTS

SEGMENT WISE PERFORMANCE

Escorts Agri Machinery (EAM)

Tractor sales volume for the quarter ended June 2019 were 21,051 tractors as against
24,494 tractors in quarter ended June 2018. Segmental revenues came at ¥ 1,092.0 crore
in quarter ending June 2019 as against X 1,177.2 crore in quarter ended June 2018. EBIT
margin stood at 10.9% for quarter ended June 2019.

Escorts Construction Equipment (ECE)

Construction equipment sales volume for the quarter ended June 2019 were 1,067
machines as against 1,345 machines in quarter ended June 2018. Segmental revenues
came at ¥ 212.2 crore in quarter ending June 2019 as against X 246.0 crore in quarter
ended June 2018. EBIT margin correspondingly up by 13 bps, stood at 2.5% for quarter
ended June 2019.

Railway Products Division (RED)

Railway division sales in the quarter ended June 2019 correspondingly went up by 34.1%
at ¥118.1 crore as against ¥ 88.1 crore in quarter ended June 2018 and sequentially up
by 14.1% against 2 103.5 crore in quarter ended March 2019. This quarter we have better
product mix, higher spare sales sequentially, that resulted in EBIT margin moving up by
491 bps, now stood at 20.0% for quarter ended June 2019. Current order book as of 30t
June 2019 is around X 400 crore that will be executed in the next 13-15 months.

The reviewed accounts of the quarter ending June 2019 has been approved by the Board of
Escorts Limited.

For further information, kindly contact:

-

Bharat Madan

Group CFO & Corporate Head
Escorts Ltd.

Email: - bharat.madan(@escorts.co.in
Phone: +91 129 2564838

ESCORTS LIMITED
Registered Office: 15/5, Mathura Road, [faridabad 121 003, India
Tel: +91-129-2250222 [fax: +91-129-2250009
li-mail: escortsgroup@escorts.co.in Website: www.escortsgroup.com
Corporate Identification Number 1.748991TR1944P1.C039088
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IDomestic Tractor Industry Overview €

ESCORTS
Quarterly
2.2 5 2
1.9 1.9
. | .
Q ended Jun'l8 Q ended Sep'l8 Q ended Dec'18 Q ended Mar'19 Q ended Jun'l9

« In Q1FY20 on Y-0-Y domestic Industry down by 15%.

« Industry in Q1FY20 on Y-0-Y basis in North and central region de-grew by 2%, whereas industry de-grew by 31% in South
and west region.

« The long term growth fundamentals of industry are strong with lowering of the replacement cycle, but the pace of
monsoon and the central & state Government’s policy roll out would govern the short term industry performance.

27/07/2019 Copyright © Escorts Ltd. In Lakh




I Served-Construction Industry Overview €

ESCORTS
Quarterly
17.8
14.7 14.2 15.7
l . l 10-7
Q ended June'lS8 Q ended Sept'l8 Q ended Dec'18 Q ended Mar'19 Q ended June'l9

« Served industry (Backhoe Loaders, PnC and Compactors) went down by 27.1% in Q1FY20 wrt to LY.

« BHL industry down by 30.9% in Q1FY19 followed by crane with 16.5% degrowth and Compactors industry
by 14.8%.

*Served industry include- Cranes, Backhoe loaders and Compactors

27/07/2019 Copyright © Escorts Ltd.



IEscorts Ltd. OQ1FY20 at a Glance €

ESCORTS

Domestic Tractor Volume -14.7% -15.9% L

Export Tractor Volume -30.0% 67.4% I 97.4%
Construction Served Industry Volume -27.1% -20.7% I 6.4%
Railway Segment Revenue I 34.1%

27/07/2019 Copyright © Escorts Ltd.



I ...Escorts Ltd. Q1FY 20 at a Glance .2

ESCORTS

Escorts Ltd. Particulars (YoY)*
Domestic Tractor Market Share 10.5% 10.7% _ 16 bps
Revenue 1 1,423.0Cr. %1,511.3Cr. @ -5.84%
Material Cost 68.9% 67.6% O 137 bps
Manpower Cost 8.6% 8.0% @ 60 Bps
EBIDTA % 142.4 Cr. X 185.5 Cr. -23.3%
EBIDTA Margin 10.0% 12.3% -227 bps
PAT X 87.5 Cr. 2 120.7 Cr. -27.5%
EPS R 7.32 X10.10 -27.5%

27/07/2019 *Standalone Number Copyright © Escorts Ltd.



I ...Escorts Ltd. Q1FY 20 at a Glance .2

ESCORTS

Escorts Ltd. Particulars (QoQ)*
Domestic Tractor Market Share 10.5% 15.0% Q -448 bps
Revenue X 1,423.0Cr. %1,631.7 Cr. -12.8%
Material Cost 68.9% 68.8% @ 20 bps
Manpower Cost 8.6% 7.2% 138 Bps
EBIDTA % 142.4 Cr. % 189.8 Cr. -25.0%
EBIDTA Margin 10.0% 11.6% -162 bps
PAT X 87.5 Cr. 3 121.4 Cr. -27.9%
EPS R 7.32 X10.16 -27.9%

27/07/2019 *Standalone Number Copyright © Escorts Ltd.



I Escorts Ltd. Highlights Q1FY20

21,051 Units

v

1,067 Units

€

ESCORTS
X 1,423.0 Cr.

=

Tractor Volume Construction Volume Revenue

-14.1% -16.3% -20.7% -26.7% -5.8% -12.8%

Q1FY19 Q4FY19 Q1FY19 Q4FY19 Q1FY19 Q4FY19
to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20

? 142.4 CI‘. 10-0% to sales ? 87-5 Cr- 6.2% to sales ? 7.32
EBIDTA Net Profit EPS

-23.4% -25.0% -27.5% -27.9%

(-227 bps(; (-162 bps)0 (-184 bps)o (-129 bps;) '2 7. 5% '2 7.9%

Q1FY19 Q4FY19 Q1FY19 Q4FY19 Q1FY19 Q4FY19
to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20

27/07/2019
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I Credit Rating & Debt profile €

ESCORTS
External
Credit LBBB- LBBB LBBB+
Rating
(Z Crs.) 553 436 480 361 263 50 277 124
/ 111.0
96.0
290
206 302
57.0 50.0
220
159 220
31.0 — 286 185
\\124
FY 11-12 FY 12-14 FY 14-15 FY 15-16 FY 16-17 FY 17-18 FY18-19 Q1FY19-20
= Term Loan m=mCommercial paper WC — Finance Cost

*Nos. from FY 11-12 to FY 14-15 is as per IGAAP.
*Finance Cost for FY 12-14 is for 18 months.
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I Management Message €

ESCORTS

Nikhil Nanda, Chairman and Managing Director

“Escorts has been treading aligned to expectations across Agri
Machinery, Construction and Railway businesses. Tractor industry has
been slowing down since last few months, thus our endeavor is to keep
revenue and profitability intact with strategic initiatives and
elimination of waste and inefficiencies. We will continue to invest in
critical new products and technologies, efficient and diversified
distribution which will enable us to increase our market share across
domestic & export markets.”

27/07/2019 Copyright © Escorts Ltd.
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ESCORTS

Highlights

Q1FY20
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I EAM (Escorts Agri Machinery) Q1 Segment nghllghts e

ESCORTS

20,122 Units X1,092.0 Cr.

=

929 Units

Export Volume

Domestic Volume Revenue
-15.9% -16.6% +67.4% -9.4% -7.2% -11.3%
Q1FY19 Q4FY19 Q1FY19 Q4FY19 Q1FY19 Q4FY19
to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20

10.5% 2119.0 Cr. 10.9%

-|||||-|- ‘ P, ’
Domestic SOM
EBIT
-16 bps -448 bps -28.6% -26.5%
(-326bps) (-225 bps)
Q1FY19 Q4FY19 Q1FY19 Q4FY19

to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20

27/07/2019
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I ECE (Escorts Construction Equipment) Q1 Segment nghllghts

€

1,067 Units 3212.2 Cr. % 5.4 Cr. 2.5%  ESCORTS
Volume Revenue EBIT
-20.7% -26.7% -13.7% -27.6% -9.1% -74.2%
+13 bps -456 bps
Q1FY19 Q4FY19 Q1FY19 Q4FY19 Q1FY19 Q4FY19
to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20
RED (Railway Equipment Division) Q4 Segment nghllghts
Approx. X 400 Cr. 2 118.1 Cr. % 23.6 Cr. 20.0%
Order Book Revenue EBIT
As of 30t June 2019 +34.1% +14.1% +5.93% 51.2%
(-532 bps) (+491 bps)
to Q1FY20 to Q1FY20 to Q1FY20 to Q1FY20

27/07/2019
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I Escorts Agri Machinery (EAM) €

ESCORTS

NETS (70-90 HP) Atom Series

New Escorts Tractor Series
India's first autonomous Domestic Market
concept tractor « Global portfolio of tractors (21-30 HP)
for the export market Orchard and Vineyard
« CRDi engine

Collaborated with seven technology giants namely- Microsoft, Reliance Jio, Trimble, Samvardhana Motherson
Group, WABCO, Bosch and AVL

27/07/2019 Copyright © Escorts Ltd.



24x7 « DIRECT

A =T U, faepa v o
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€

ESCORTS

cae &
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CARE - 24X7
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I Escorts Construction Equipment (ECE) €

ESCORTS

Tadano Escorts

Hydra NXT CTI-500XL
EC 5511 Next generation Hydra Pick-n-Carry 50 Ton Slew Crane

Compactor in 11- ton class Crane - _
Better Maneuverability « 5 section full power

« Highest gradeability High Stability partially synchronized

« Sturdy Deck Utility telescoping boom
Better visibility

27/07/2019 Copyright © Escorts Ltd.



I Share Holding Pattern €

ESCORTS

30.1% 31.4% 33.3% 31.9% 33.9%

29.8% 28.5% 26.6% 28.0% 25.90%

0%
Jun'l8 Sept'l8 Dec'18 Mar'19 June'l9
B Promoters + Trust Institutions* Public
* FPI/Financial Institutions/ Banks/Insurance Companies As of quarter ended
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Annexure

Quarter June’l9 results

Escorts Limited

Statement of Standalone & Consolidated Unaudited Financial Results for the quarter ended June 30, 2019

ESCOR]

Rs.in Crores

Standalone results

Consolidated results

3 Months ended |Preceding 3 months| Corresponding 3 |For the year ended 3 Months ended |Preceding 3 months| Corresponding 3 For the year ended
) ended months ended in ended months ended in
Particulars the previous year the previous year
30-06-2019 31-03-2019 30-06-2018 31-03-2019 30-06-2019 31-03-2019 30-06-2018 31-03-2019
Unaudited Audited* Unaudited Audited Unaudited Refer note 3 Refer note 3 Audited
Income
Revenue from operations 1,422.97 1,631.66 1,511.29 6,196.36 1,440.45 1,649.08 1,529.01 6,262.02
Other income 16.70 17.34 16.98 80.85 17.93 19.64 17.66 92.40
Total income 1,439.67 1,649.00 1,528.27 6,277.21 1,458.38 1,668.72 1,546.67 6,354.42
Expenses
Cost of materials consumed 749.07 993.20 1,016.02 4,040.28 757.73 1,003.88 1,026.02 4,077.48
Purchases of stock-in-trade 77.52 92.17 88.94 403.99 77.52 92.17 88.94 403.99
Changes in inventories of finished goods, work-in-progress
and stock-in-trade 155.12 37.30 (83.03) (203.62) 155.32 36.53 (83.26) (204.54)
Employee benefits expense 122.57 118.03 121.06 471.74 124.92 122.63 123.38 484.73
Finance costs 5.86 7.47 2.87 18.48 6.24 7.85 3.96 19.54
Depreciation & amortisation expense 24.11 21.81 20.57 85.37 24.75 22.47 20.84 87.21
Other expenses 176.28 201.19 182.76 750.68 182.56 208.96 187.35 775.83
Total expenses 1,310.53 1,471.17 1,349.19 5,566.92 1,329.04 1,494.49 1,367.23 5,644.24
Profit from continuing operations before share of net
profit of investment accounted for using the equity 129.14 177.83 179.08 710.29 129.34 174.23 179.44 710.18
method, exceptional items and tax
Share of profit / (loss) of investments accounted for using ) ) ) i
equity method 0.02 (1.42) (0.08) (1.96)
Profit from continuing operations before exceptional
. 129.14 177.83 179.08 710.29 129.36 172.81 179.36 708.22
items and taxes
Exceptional items (refer note 5) - - - 10.91 - - - 5.56
Profit from continuing operations before tax 129.14 177.83 179.08 721.20 129.36 172.81 179.36 713.78

27/07/2019
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Annexure

Quarter June’l9 results

Tax expense
Current tax
Deferred tax charge / (credit)

Total tax expense
Net profit from continuing operations after tax

Profit from discontinued operations before tax
Tax expense of discontinued operations

Net profit from discontinued operations after tax
Net profit for the period

Other comprehensive income
Items that will not be reclassified to profit and loss

Net changes in fair values of equity instruments carried at fair
value through other comprehensive income

Re-measurements of defined employee benefit plans

Income tax relating to items that will not be reclassified to
profit or loss
Items that will be reclassified to profit or loss

Exchange differences on translation of foreign operations

Income tax relating to items that will be reclassified to profit or|
loss

Total other comprehensive income

Total comprehensive income

27/07/2019

€

ESCORTS
42.88 45.91 51.38 198.63 42.88 45.91
(1.23) 10.57 8.14 38.89 (1.18) 10.48
41.65 56.48 59.52 237.52 41.70 56.39
87.49 121.35 119.56 483.68 87.66 116.42

- - 1.74 1.89 - -

- - 0.61 0.66 - -

- - 1.13 1.23 - -
87.49 121.35 120.69 484.91 87.66 116.42
(0.09) 4.21 (0.01) 4.03 (0.09) 4.21

- (2.01) - (1.74) - (1.99)

0.01 5.80 - 5.73 0.01 5.79

- - ] - (0.43) 0.28
(0.08) 8.00 (0.01) 8.02 (0.51) 8.29
87.41 129.35 120.68 492.93 87.15 124.71

Copyright © Escorts Ltd.




Annexure

Quarter June’l9 results

Profit attributable to:

a) Owners of the parent

b) Non-controlling interests

Other comprehensive income attributable to:
a) Owners of the parent

b) Non-controlling interests

Total comprehensive income attributable to:
a) Owners of the parent

b) Non-controlling interests
Earnings per share (for continuing operation) of Rs. 10
each :

(a) Basic (Rs.)

(b) Diluted (Rs.)
Earnings per share (for discontinued operation) of Rs.
10 each:

(a) Basic (Rs.)

(b) Diluted (Rs.)

Earnings per share (for discontinued & continuing
operation) of Rs. 10 each :

(a) Basic (Rs.)
(b) Diluted (Rs.)

Paidup equity share capital, equity share of ? 10/- each
Other equity

€

ESCORTS

- - - - 87.74 116.70

- - - - (0.08) (0.28)

- - - - (0.51) 8.28

- - - - - 0.01

- - - - 87.23 124.98

- - - - (0.08) (0.27)
7.32 10.15 10.01 40.48 10.23 13.60
7.32 10.15 10.01 40.48 10.23 13.60

- - 0.09 0.10 - -

- - 0.09 0.10 - -
7.32 10.15 10.10 40.58 10.23 13.60
7.32 10.15 10.10 40.58 10.23 13.60

122.58 122.58 122.58 122.58 122.58 122.58

- - - 2,900.28 - -

* Refer note 2

27/07/2019
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Annexure

Quarter June’l9 results

ESCORTS LIMITED
Segment wise revenue, results and capital employed for the quarter ended June 30, 2019

ESCO

Rs. in Crores

Standalone

Consolidated

3 Months ended

Preceding 3 months

Corresponding 3

For the year ended

3 Months ended

Preceding 3 months

Corresponding 3

For the year ended

27/07/2019

sl. ) ended months ended in the ended months ended in the
No. Particulars previous year previous year
30-06-2019 31-03-2019 30-06-2018 31-03-2019 30-06-2019 31-03-2019 30-06-2018 31-03-2019
Unaudited Audited* Unaudited Audited Unaudited Refer note 3 Refer note 3 Audited
1 |Segment revenue:
a) Agri machinery products 1,092.03 1,230.89 1,177.21 4,743.97 1,105.71 1,244.75 1,193.21 4,798.51
b) Construction equipments 212.20 293.03 246.00 1,054.07 212.20 293.03 246.00 1,054.07
c) Railway equipments 118.10 103.49 88.08 394.07 118.10 103.49 88.08 394.07
d) Unallocated 0.64 4.25 - 4.25 4.44 7.81 2.14 15.90
Total 1,422.97 1,631.66 1,511.29 6,196.36 1,440.45 1,649.08 1,529.43 6,262.55
Less: Inter segment revenue - - - - - - 0.42 0.53
Net segment revenue 1,422.97 1,631.66 1,511.29 6,196.36 1,440.45 1,649.08 1,529.01 6,262.02
2 |Segment results:

a) Agri machinery products 118.97 161.82 166.64 666.49 119.84 160.99 168.38 666.04
b) Construction equipments 5.36 20.75 5.89 37.81 5.36 20.75 5.89 37.81
c) Railway equipments 23.62 15.63 22.30 78.32 23.62 15.63 22.30 78.32
d) Auto ancillary products (discontinued operation) i i 174 189 i i 174 189
Total 147.95 198.20 196.57 784.51 148.82 197.37 198.31 784.06

Less:
- Finance costs 5.86 7.47 2.87 18.48 6.24 7.85 3.96 19.54
- Exceptional items (refer note 5) - - - (10.91) - - - (5.56)
- Other unallocable expenditure 12.95 12.90 12.88 53.85 13.22 16.71 13.25 54.41

(Net of unallocable income)

Total profit before tax 129.14 177.83 180.82 723.09 129.36 172.81 181.10 715.67

Copyright © Escorts Ltd.




Annexure

Quarter June’l9 results ESCORTS

3 |Segment assets

a) Agri machinery products 2,741.88 2,974.62 2,435.49 2,974.62 2,762.67 3,005.26 2,447.90 3,005.26
b) Construction equipments 402.65 420.54 388.68 420.54 402.65 420.54 388.68 420.54
c) Railway equipments 253.89 214.69 184.35 214.69 253.89 214.69 184.35 214.69
d) Auto ancillary products (discontinued operation) 1.14 1.10 1.08 1.10 1.14 1.10 1.08 1.10
e) Unallocated 1,372.42 1,385.99 1,515.25 1,385.99 1,048.90 1,066.60 1,204.74 1,066.60

4,771.98 4,996.94 4,524.85 4,996.94 4,469.25 4,708.19 4,226.75 4,708.19

4 |Segment liabilities

a) Agri machinery products 1,149.05 1,405.79 1,278.36 1,405.79 1,165.01 1,431.76 1,285.01 1,431.76
b) Construction equipments 245.34 277.09 299.05 277.09 245.34 277.09 299.05 277.09
c) Railway equipments 101.77 80.70 97.77 80.70 101.77 80.70 97.77 80.70
d) Auto ancillary products (discontinued operation) 7.53 7.56 7.76 7.56 7.53 7.56 7.76 7.56
e) Unallocated 156.67 202.94 173.12 202.94 181.99 231.95 200.85 231.95

Total 1,660.36 1,974.08 1,856.06 1,974.08 1,701.64 2,029.06 1,890.44 2,029.06

* Refer note 2

Notes :
1 The above standalone and consolidated financial results for the quarter ended June 30, 2019 were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on July 27, 2019.

2 In standalone results figures for the quarter ended March 31, 2019 are the balancing figures between audited figures in respect of the full financial year and published year to date figures upto the third quarter of the year ended March 31,
2019.

3 The figures in the consolidated financial results for the preceding quarter ended March 31, 2019 and corresponding quarter ended June 30, 2018 have been approved by the Company’s Board of Directors, but have not been subjected to
audit or review.

4 The Group has adopted Ind AS 116 "Leases" effective April 1, 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian Accounting Standards) Amendment Rules, 2019, using modified retrospective method.
The adoption of this standard did not have any material impact on the profit of the current quarter.

5 Exceptional items of Rs 10.91 crores (in standalone results) and Rs 5.56 crores (in consolidated results) during year ended March 31, 2019 represent income from transfer of Rough Terrain Cranes business to the newly formed Joint
Venture with M/s Tadano Limited on a slump sale basis.

6 Previous period figures have been re-grouped / reclassified wherever necessary, to conform to current period's classification.

For Escorts Limited

Place : Faridabad Nikhil Nanda|
Date : 27/07/2019 (Chairman and Managing Director)

Escorts Limited
Phone: 0129-2250222, Fax: 0129-2250060
E-mail: corpsect@ndb.vsnl.net.in, Website: www.escortsgroup.com
Registered Office : 15/5, Mathura Road, Faridabad — 121 003, Haryana
CIN - L74899HR1944PL C039088
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I Safe Harbor €

ESCORTS

Certain statements in this document include forward-looking comments and information concerning the
company’s plans and projections for the future, including estimates and assumptions with respect to
economic, political, technological, weather, market acceptance and other factors that impact our businesses
and customers. Such forward-looking statements are subject to certain risks and uncertainties like regulatory
changes, local political or economic developments, and many other factors that could cause our actual results
to differ materially from those contemplated by the relevant forward-looking statements. Escorts Limited will
not be in any way responsible for any action taken based on such statements and undertakes no obligation to
publicly update these forward-looking statements to reflect subsequent events or circumstances.

Contact Details

Bharat Madan +01 129 2564837
ESCOrtS Ltd (Group Chief Financial Officer & bharat.madan@escorts.co.in
(CIN: L74899HR1944PLC039088) Corporate Head)

Corporate Centre
15/5 Mathura Road

Faridabad - 121003 Prateek Singhal +91 129 2564921
Phone: +91 129 2250222

WWW.escortsgroup.com
investorrelation@escorts.co.in

(Financial Analyst & Investor prateek.singhal@escorts.co.in
Relations)
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https://www.facebook.com/ESCORTSGROUP
http://www.twitter.com/escortsgroup
https://www.youtube.com/user/escortslimited
https://www.linkedin.com/company/escorts-limited
http://nikhilnanda.in/

