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November 3, 2022 
 
BSE Limited 
Phiroze Jeejeebhoy 
Towers, Dalal Street, 
Mumbai – 400 051 
 
BSE – 511716  
 
Subject: Outcome of the Board Meeting of Escorts Finance Limited pursuant to Regulation 30 & 

Unaudited Financial Results pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’) 

 
Dear Sir/ Ma’am, 
 
Pursuant to Regulations 30 and 33 of the SEBI Listing Regulations, we wish to inform that the Board of 
Directors of the Company has approved, inter-alia, the following at its meeting held on November 3, 2022, 
commenced at 05:45 P.M. and concluded at 06:45 P.M.:   
  
1. Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2022, 

and Limited Review Report thereon, and the same are enclosed herewith.  
 
2. 95,00,000 – 1% Cumulative Redeemable Preference Shares (CRPS), have been allotted to Escorts Kubota 

Limited (Formerly Escorts Limited), at par value, for consideration other than cash i.e. in lieu of 
redemption of 95,00,000 – 10% CRPS in Compliance of National Company Law Tribunal ('NCLT’) Order 
dated May 13, 2022. The requisite details as specified in Para A of Part A of Schedule III of the SEBI Listing 
Regulations read with the SEBI Circular CLR/CFD/CMD/4/2015 dated September 9, 2015 (“SEBI Circular”) 
is enclosed as Annexure I. 

 
Kindly take the same on record. 

 
Thanking you, 
Yours faithfully, 
For Escorts Finance Limited 

 
 
 

Vicky Chauhan 
Company Secretary  
 
Encl.: As above 
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Annexure I 
 

S. 
No. 

Particulars Details  

1. Type of securities proposed to be issued 
(viz. equity shares, convertibles etc.). 

95,00,000 – 1% Cumulative Redeemable Preference 
Shares of ace value of Rs. 10/- each.  

2. Type of issuance (further public offering, 
rights issue, depository receipts (ADR/ 
GDR), qualified institutions placement, 
preferential allotment etc.) 

Allotment of preference shares against redemption of 
the unredeemed preference shares (i.e. 95,00,000 – 
10%) in Compliance with NCLT Order dated May 13, 
2022.  

3. Total number of securities proposed to be 
issued or the total amount for which the 
securities will be issued (approximately) 

95,00,000 - 1% Cumulative Redeemable Preference 
Shares (CRPS) at par for consideration other than cash, 
i.e. in lieu of redemption of 95,00,000 – 10%, 
unredeemed preference shares. 

In case of issuance of non-convertible securities  

4. Size of the issue  
 

95,00,000 1% Cumulative Redeemable Preference 
Shares of face value of Rs 10/- each at par aggregating 
Rs. 9,50,00,000. 

5. Whether proposed to be listed? If yes, 
name of the stock exchange(s) 

No 

6. Tenure of the instrument - date of 
allotment and date of maturity 

Date of Allotment- November 3, 2022 
Date of Maturity- November 2, 2042 

7. Coupon/ interest offered, schedule of 
payment of coupon/ interest and principal 

Coupon/ interest offered - 1% 
Schedule of payment of coupon/ interest and principal: 
- CRPS shall be paid dividend on cumulative basis; and 
- CRPS shall be redeemed at par within a period not 
exceeding 20 years.  

8. Charge/ security, if any, created over the 
assets  

Not Applicable 

9. Special right/ interest/ privileges attached 
to the instrument and changes thereof 

Nil 
 

10. Delay in payment of interest/ principal 
amount for a period of more than three 
months from the due date or default in 
payment of interest/ principal 

Not applicable.  

11. Details of any letter or comments 
regarding payment/ non-payment of 
interest, principal on due dates, or any 
other matter concerning the security and/ 
or the assets along with its comments 
thereon, if any;  

Not applicable.  

12. Details of redemption of preference 
shares indicating the manner of 
redemption (whether out of profits or out 
of fresh issue) and debentures;  

The said preference shares may be redeemed out of 
profits or out of fresh issue in year 2042 as the case 
may be.  

13. Any cancellation or termination of 
proposal for issuance of securities 
including reasons thereof 

Not Applicable 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Standalone Unaudited Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Escorts Finance Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results ("Statement") of 
Escorts Finance Limited ("the Company") for the quarter ended 30 September 2022 and the Standalone 
Unaudited Year to Date Results for the period 1 April 2022 to 30 September 2022 ("the Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of th e SEBl 
((Listing Obligations and Disclosure Requirements) Regulation, 2015 (the "Regulation") as amended, 
including relevant ci rculars issued by the SEBI from time to time. 

2. This statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been compiled from the related audited interim standalone financial information which has 
been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" (IQd AS 34), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express an opinion on the Statement based on our revi ew. 

3. We conducted our review of the Statement in accord?nce with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the statements are free of material misstatements. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified 
under section 143 (10) of the Act, and consequently, does not enable us to obtain assurance that we would 
b€come aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. · 

4. Notwithstanding the fact that the net worth of the company is fully eroded, in the opinion of the 
management, in view of the future business plans of the Company, the going concern concept is not 
vitiated. \ 

5. M/s Escorts Benefit Trust on behalf of the Company had deposited entire outstanding liability towards unclaimed 
fixed deposits. and interest thereon of Rs. 1056.22 lacs with the Investor Education & Protection Fund on 2 
February 2022 through demand draft and accordingly challan in form IEPF-1 has been submitted to Ministry of 
Corporate Affairs. 



6. There is considerable delay /difficulty in collection of instalments due and recovery of advances, consequently, 
the Company has, as a matter of prudence, continued with the provisions created earlier amounting to Rs. 
699.70 lacs for doubtful trade receivables and Rs. 253.82 lacs for doubtful advances, wherever applicable. 

7. 95,00,000 - 1 % Cumulative Redeemable Preference Shares (CRPS) have been allotted, by the Board of 
Directors of the Company at its meeting held on November 03, 2022, to Escorts Kubota Limited (formerly 
Escorts Limited), at par, for consideration other than cash i.e. in lieu of redemption of 95,00,000 - 10% CRPS 
in compliance of NCLT Order dated May 13, 2022. 

8. The Company is no longer registered with Reserve Bank of India (RBI) as Non-Banking Financial Institution 
(NBFI) after cancellation of it's earlier registration vide RBI letter no DNBS(NDI) 
S.3242/MSA/06.05.001/2015-16 dated 6th May 2016. Accordingly, the related provisions pertaining to NSF! 
are currently not applicable to the Company. 

9. The Company by special resolutions passed at the Annual General Meeting held on September 30, 2022, 
changed the Object Clauses of the Memorandum of Association of the Company by deleting all the sub-clauses 
related to non-banking finance activities in accordance with directions of the Reserve Bank of India (RBI) 
issued vide its letter dated May 12, 2022. In terms of the said directions, the Company is also in process of 
changing its name. 

10. Based on our review conducted as stated above, except the possible effects of the matter described in 
paragraph 4 above, nothing has come to our attention that causes us to believe that the accompanying 
statement, prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards 34 (Ind AS-34) specified under section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of the Regulation, read with Circular, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Kapish Jain & Associates, 
Chartered Accountants 
Firm Registration No. 022743N 

. ~' 
Kapish Jain 

· ' 
Partner 
Membership No. 514162 
UDIN 22514162BBYZK04637 

Place: Faridabad t. 

Date: 3 November 2022 
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Sl.N Partlcularo 
0 
··1· 1ncom• ----·----- -·······- ------

a) Revenue from operetions 
b) Other income 
Total Income 
Expanses 
a) Employee benefits expense 
b) Flnanca costs 
c) Depreciation and amorusatlon expense 
d) Other expenses 
Total expens .. 
Proflt/(loul tJ.fora exceptlon1l llam & tax (1·21 
Excapllonal Items 
ProfW(loH) belora t•x (3-41 

6 Tax expense(") 
Net Proflt/(Looa) aftar tax (5-411 
Other comp<ehenslve Income (OCI) 
Items that will not be reclassified to profit and loss 
Income Tex relsUno to Items that will not be reclassified to prom llf1d loss 

9 Tot.ill comprehonllva lncomo forth• period (7+8) 
10 PeidotJp Equity Share Captlal (Face value of Rs.10/- each) 
11 OUier Equity (excluding revaluation reserve) 
12 E3mings per share (of Rs.10/- each) 

Basic & Diluted (Rs.) - ----------··--... ~------··----·--·~···· 
Noto5:· 

- ·-·-
30.09.2022 

... ~uditod) 

12 .26 
4.50 4 .94 0.08 9.4•1 15.15 1 7'.G~J 

4.50 4.94 ·-o.oe u.r ----- ---1'6:1'6 29:96 

2.00 1.74 1.65 3.74 3.33 7.01 

0.01 0.01 
10,:i_'!_ 19.07 5,2'9 29.42 0.69 -----~ 
12.36 2D.S1 U4 33.17 -----13.02 42.51 
(7.88) (15.87) (6.86) (23.73) 2.13 (12.66) 

t----.:- ____ _:_r-----·- ·-1--------=-·- ----·-------
(7.86) (15.87) (6.88) (23.73) 2.13 (12.66) 

---·-----=-____ __:.._ ---·-f--_:._~ -·-----,-···-- ··-- - ···-····--- --· 
(7.86) (16.87) (6.88) (23.73~ 2.13 ( 12,5S) 

o.oa 

17.86 (15.87) (6.BGl (23.73 2.13 __j12.4~ 
4,0 17.25 4,017.25 ~ .OH .25 4 ,017.25 4,017.25 4,017.25 

(21,876.86) 

(0.0196) (0.0395) (U.0-171) (O.OS9 1) 0.0053 (0.0313) 

I The above Standalone Flnanclal Results were reviewed by the Audit CommMtee and wora thereafter approved by I/le Board or Directors al I/lair meeting hold on OJ 
Novamber 2022. ·• 

The above results are In compliance with lndlan Accounting Slandards ("Ind AS") notified by Iha Minlsby of Corporate Affairs. 

J St;i;temcnt of Asset&: _•n_d_Ll_a_b_Ui_ll_••- - - - --

ASSETS 
1 Non<urrent esae•s 
a) Property, plant and equipment 
b) Other Intangible assets 
c) Financial assets 

(l}llMlstmenta 
(ii) Other financial assets 

d) Other non-current assets 
e) Income lax assots 

2 CurrenUNttl 
a) Financial assels 

(I) Trade receivables 
(U) Cash and caah equivalents 
(Ml) Olher firnmclal assets 

b) Other cumml asaeto 

l A.snots hold for salv'I 

EQUITY ANO LIABILITIES 
1 Equity 
a) Equily sharo capital 
b) Other equity 

(I} Relalnod earning 

2 Non-current ll1blllllea 
a) Flnanclel llabillllea 

(I} Boikowlngs 
(Ill Other financial llabllllies 

b) Provisions 

3 Curront llabllltlea 
a) F'lnanclal UablliUes 

(I) Borrowings 
(61) Olher nnanciol liabillties 

b) Provisions 
c) Currant tax llabllllle. 
d) Olhat currenl llabillllies 

l~•.ln Lnklls __ P_a_rtlc_ u_l_aro _ ____ _ ___________ ,, _____ ~·---cs°'t-•n_d_•..,.lo-,~,.~~~~ 

Aa•t 
30.09.2022 

0.11 
0.68 

0.11 
0.09 

193.13 

57 ,'/1 

._ _ _ _ 6_5_._15_ -~-
Tollll non-<:urrent assot• G5.Q4 · ........... 31r .. 01 

353.74 
10.90 
10.18 

Total curront auets =:=~~:~-fil:I~-. 

4,017.25 
(2 1,000.61) 

15,862.04 
Vil 

Total non-current llobllillo• f--ci5,8G.i7;;T··· 
~--- r 

i 

3.42 
4.97 

22.41 

30.80 

137,~!J. .. 
.\!12.90 

4,017 .25 
(2) .U62.2'/) 

14,805.17 
2.55 

1 .. :: :.~-~~1_.!L , 

950.00 950.00 
1,497.83 2,558.74 

0.06 0.05 
9.73 9.73 
1.76 1,68 

Tollll current llablllll111._ __ 2~4~59~.38_, __ ~3~620_.2~0_, 

Total UablUtlea ---1!!.m_._12-+-_ _ ll!J.~ 
Tollll equity ind llabUllleo 440.78 482.90 ____________________ ,," ___ _ 
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41 STAND~ONi STATEMENT-OF CAS!:I FLOWS Partlculi=-----·-·- -·-····------·- - .. --.. ---------:===---_-F_o_-,-~: tlx mont~-~~~~~~!!~ 

30.011.2022 T - :iaJi9:2ci21--

I ' Pront1(lo11) after tax (2J 73) 

lA. -C.1tl 11ow 1rom operating actMllee ------- - ---- --·- --------------- ---J 
~~~~tsb : . 
Depreciation ol plant, property.and equipment 0 01 
Excess provlslonlliablllty written back : 
Provision for Gratuity & Leave Encashment .. 

Finance cost --- .. (il.'ii) · 
Chang11 In ...... and lllbllltlH 
Qncrease)/docrease In other flnanclal assets end Inventory 
(Jncrease)ldecraase In trade reoelvablos 
(lncrease)Jdecrease In current lDx essets 
(Jncrease)/decrease In other assets 
lncrease/(decreaso) In trade payable 
lncrease/(decrease) In ether llabllltios 
Cash generated from operating acUvlUea 
FlnancloJ Expenses 
Net caah generated from operating 1ctMU11 

B. Cuh Flow from lnveatlng Actlvltlea 
Purchase/ Sales of property, plant and equipment 
Sale of Investment 
Net caoh ganaratod froml(used In) Investing activities 

C. C11h nowa from flnenclng activities 
lncreaae/(Docroaso) In Fixed Deposits (meturodllndaimed) 
Net caeh generated from/(uoed In) financing actlvltlea 

Net lncreaao/(decreue) In c11h 1nd caah equivalents (A+B+C) 
Cash and cash equlvalenls et the beginning of year 

--·- CHh 1nd cuh equlv1ltnl1 at the end of tho period 
The <lbove •lnlemonl of cash now has been Pfepafe<I under th• 'Indirect Method' 

The Company has a single report- &eilfJlent namely Consultancy/ Advisory Services for the purpose of Ind AS-108 
6' Defemld Tex Assets has not been recognised In Iha books of account as lhere Is no virtual certUlly of future taxllblo Income. 

(J 46) 

( l. i 7 ) 

(6 76) 

(0.40) 

(33.51) 

(JS,51) 

(0 60) 

- ........ ---"-""-
(0.60) 

(36.11) 
389.85 
363.74 

2.13 

(0.15) 

6.00 ' 
(0 7'i) 

( I 75) 

_Q.311 
6.17 

6.17 

(J )I) 

(3 .31 ) 

2.66 
0.56 
3.42 

7 The Company had accumulated loSses as at the dose of the six months endod 30 September 2022 with Its net worth continuing to sland fully erodod The c'""l'""Y. 
continues lo focus on recovery of old deMnquenl loan assols through aeltklmentl compromise negal action etc. arising out of It's ear11er NOFC business. The management '" ; 
also considering various options to undertake suitable buslness(es) and lllerefore the accounts have been prepared on a Going Concern Basis. 

95,00,000 - · 1% Cumulative Redeemable Preference Shares (CRPS) have been allotted. by the Board of Directors of the Company at its mealing held on November liJ. 
2022, to Escorts Kubota Limited (formerly Escorts Limltod), al por, for consideration other than cash I.e. In lieu of redemption of 95,00,000 - 10% CRPS '" compliance of 
NCLT Order dated May 13. 2022 . 

9 The figures fat the previous period have been regrouped I rearrenged I reciasslned wherever necauary. 

For Kaplah Jain & Aaaoc:tatea, 
Chartered Accoontants 
Firm Registration •No.0227 43N · 

CA Kapl•h Join 
Partner 
Membership No. 014162 

Place: Farfdabad 
LJ,i l<>: 03 November 2022 

By Order of the Board 
For Eacorta Finance Limited 

C)rit,,<->--
~( _, 

HaJ'!ll h•nn• 
Whole Time Dlrvctor 
DIN011471497 

--f:: 
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