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July 10, 2023 

BSE Limited        

Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400051 
 
Scrip Code: 511716 

Sub:  Outcome of the Board Meeting of Invigorated Business Consulting Limited 
pursuant to Regulation 30 & Unaudited Financial Results pursuant to Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘SEBI Listing Regulations’) 

Dear Sir/ Ma’am, 

Pursuant to Regulations 30 and 33 of the SEBI Listing Regulations, we wish to inform that the 
Board of Directors of the Company has approved, inter-alia, the following at its meeting held 
on July 10, 2023, commenced at 05:00 P.M. and concluded at 06:00 P.M.: 

1. Unaudited Financial Results of the Company for the quarter ended June 30, 2023; and 
 

2. Limited Review Report. 
 

The same are enclosed herewith. 

Kindly take the same on record. 

Thanking You, 
Yours Faithfully, 
For Invigorated Business Consulting Limited 
 
 
Vicky Chauhan 
Company Secretary 
 

Encl.: As above 



F.R.N . 022743N 

KAPISH JAIN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Head Office: 504, B-Wing, Statesman House, 148, Barakhamba Road, New Delhi - 110001 I Phone : +91-11-43708987 
Mobile: +91 9971 921466 I Email : ca.kapish@gmail.com I Website : www.kapishjainassociates.com; www.cakja .com 

Independent Auditor's Review Report on Standalone UnauditQd QuartQrly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Invigora ted Business Consulting Limited 
(1--orm erly escorts Fin ance Lim ited) 

1. We have reviewed the accompanying Sta tement of Standal one Unaudited Fin ancia l Resu lts ("Statement") of 
Invigorated Business Consulting Limited (Formerly Escorts Finance Limited) ("th e Company") for the 
quarter end ed 30 June 2023 ("th e Sta tement") a ttached herewith, being submitted by th e Company pursuant 
to the requirements of Regulation 33 of the SEBI ((Listing Obligations and Disclosure Requirements) 
Regu lati on, 2015 (the "Regu lation") as amended, including releva nt circulars issued by the SE BI from tim e to 
ti me. 

2. This state ment, w hi ch is th e responsibility of the Company' s Managemen t and approved by the Board of 
Direc tors, has been compiled from the related audi ted interim s tandalone finan cial information which has 
bee n prepa red in accordance w ith the recognition and measurement principles la id down in the lndian 
Accou nting Standa rd 34 "Interim Financial Reporting" (Ind AS 34), presc ribed under Section 133 of th e 
Compani es Act, 2013 read w ith relevant rules issued the reunder and other acco un ting principles generally 
accepted in lndia. Our respo nsibility is to express an opinion on th e Sta te ment based on our review. 

3. We cond ucted our rev iew of the Statement in acco rdance with th e Standard on Revi ew Engagement (SRE) 
2410, "Rev iew of Interim Financial Informatio n Per for med by th e Ind ependent Auditor of th e Entity" issued 
by the Institute of Chartered Accou ntants of India. This standard requires that we plan and perform th e 
review to obta in mode rate assurance as to whether th e sta tements are free of mate ri al misstatements. A 
revi ew of interim financial informa tion consists of making inqu ir ies, primari ly of perso ns responsible for 
financial and accou nting matte rs, and applying analytica l and oth er review procedures. A review is 
s ubstantia lly less in scope than an audit conducted in accordance with the Standards on Auditing specified 
under section 143(1 0) of the Act, and consequently, does not enabl e us to obtain assura nce that we would 
become aware of all significant matters that might be identifi ed in an audit. Accordingly, we do not express an 
audit op ini on. 

4. Notwithstanding the fact that the net wort/J of t/Je company is fully eroded, in the opinion of the 
management, in view of the future business plans of the Company, the going concern concept is not 
vitiated. 



6. Th ere is cons id era ble delay /d iffi culty in co ll ection of instalments due and reco very of advances, conseque ntly, 
the Company has, as a matter of prude nce, continued with the provisions created earlier amounting to Rs. 
699. 70 lacs for doubtful trade receivab les a nd Rs. 253 .82 lacs for doubtful advances, wherever applicabl e. 

7. The Company is no longer registered w ith Reserve Bank of India (RB I) as Non-Banking Fina ncia l Institution 
(NBFI) after cancellation of it' s ea rli er r egistra ti on vid e RBI letter no DNBS(NDI) 
S.3 242 / MSA/0 6. 05 .001/2015-16 dated 6th May 2016. Accordingly, th e related provisions pertaining to NBFI 
are currently not applicable to th e Company. 

8. The name of th e Company has been changed to In vigorated Business Consulting Limited from Escorts Fi nance 
Limited with effect from 14 June 2023, in accordance with the special reso lution passed at the Annual Genera l 
Meeting of the Company, held on 30 September 2022, pursuant to the directions of Reserve Bank of India 
(RBI) rece ived vid e its le tte r da ted 12 May 2022, directing to change th e nam e of th e Company not reflecting 
fina ncia l bu siness ac tivities. 

9. Based on our review cond ucted as stated above, except the possible effects of the matter described in 
paragraph 4 above, nothing has come to our atten tion that causes us to believe that the accompanying 
statement, prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounti ng Standards 34 (Ind AS-34) s pecified under sec tion 133 of the Companies Act, 2013 as amended, 
read with re levant rul es issu ed the reunder a nd other recognized accounting practices and policies has not 
d isc losed th e informatio n required to be disclosed in terms of the Regulation, read with Circular, including the 
manner in w hi ch it is to be cl isclosecl, or that it contains a ny mater ia l misstatement. 

For Kapish Jain & Associates, 
Charte red Accountants 
Firm Registration No. 0227,4~1N LI 

/E
~c. ,,ss0..., 

~ ff ~-~\ 
CJ~ - , ~j n ~ ~~%,A~ 
Me mbership No. 514162 
UDIN 23514162BGWHD0613B 

Place: Farid abacl 
Date: 10 July 202 3 
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(Formerly Escorts Finance Limited) 
Regd. Office: Plot No.19, Industrial Area,Phase2, Chandlgarh-160002 CIN: L74110CH1987PLC033652 
Website: www.oscortsfinance.com, Emall:escortsfinance scort&flnance.com· Phone: 0129·2564116 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30 JUNE 2023 

Rs. In Lakhs 
·--------~"--- Quarter ended Vear Ended 
Particulars 30.06.2023 31.03.2023 30.08.2022 31.0:t2023 

SI.No Unaudited Audited Unaudited Audited 
1 In co mo 

a) Revenue from operations 
b) Other Income 5.58 4.85 4.94 18.88 
Total Income 5.58 4.85 4.94 18.88 

2 Expenses 
a) Employee benefits expense 1.87 2.13 1.74 7.70 
b) Finance costs 2.37 2.34 3.88 
c) Depreciation and amortisation expense 0.02 0.03 0.06 
d) Other expenses 8.13 14.10 19.07 52.66 
Total expenses 12.39 18.60 20.81 64.30 

3 Profitl(loss) before exceptional item & tax (1-2) (6.81) (13.75) (15.87) (45.42) 
4 Exceptional Items 
5 Profit/(loH) before tax (3-4) (6.81) (13.75) (15.87) (45.42) 
6 Tax expense (*) 
7 Net Profit/{Loas) after tax (5-6) (6.81) (13.75) (15.87) ---- (45.42) 
8 Other comprehensive income (OCI) 

Items that will not be reclassified to profit and loss (0.12) (0.12) 
Income Tax relating to Items that will not be reclassified to 
profit and loss 

9 Total comprehensive income for the period (7+8) 6.81 15.87 
10 Paid-up Equity Share Captial (Face value of Rs.101- each) 

11 Other Equity (excluding revaluation reserve) 
12 Earnin s per share (of Rs.10/- each 0.0170 0.0395 

Notes:-
1 The above Standalone Financial Results were reviewed by the Audit Committee and were thereafter approved by the 

Board of Directors at their meeting held on 10 July 2023. 
2 The above results are in compliance with Indian Accounting Standards ("Ind AS") notified by the Ministry of Corporate 

Affairs. 
3 The Company has a single reportable segment namely Consultancy/ Advisory Services for the purpose of Ind AS-108. 

4• Deferred Tax Assets has not been recognised in the books of account as there is no virtual certainty of future taxable 
income. 

5 The name of the Company has been changed to Invigorated Business Consulting Limited from Escorts Finance Limited 
w.e.f. June 14. 2023, in accordance with the special resolution passed al the Annual General Meeting of the Company, 
held on September 30, 2022, pursuant to the directions of Reserve Bank of India (RBI) received vide its letter dated May 
12, 2022, directing to change the name of the Company not reflecting financial business activities.The turnover/ income is 
NIL post name change and business activities. 

6 The Company had accumulated losses as at the close of the quarter ended 30 June 2023 with its net worth continuing to 
stand fully eroded. The Company continues to focus on recovery of old delinquent loan assets through settlement/ 
compromise /legal action etc. arising out of it's earlier NBFC business. The management is also considering various 
options to undertake suitable business(es) and therefore the accounts have been prepared on a Going Concern Basis. 

7 The figures for the previous period have been regrouped I rearranged I reclassified wherever necessary. 

1 CA Kapish Jain 
Partner 
Membership No. 514162 

Place: Faridabad 
-~ate: 10 July 2023 

By Order of the Board 
For Invigorated Business Consulting Limited 

~ ' ,(\-"(l'·--· r-: .. -----· 
Ashok Kumar Beht 
Whole Time Director 
DIN 10146894 


	IBCL-2023-07-10-Outcome of BM
	EFL LR Report June2023
	EFL Results

		2023-07-10T18:03:47+0530
	VICKY CHAUHAN


		2023-07-10T18:04:55+0530
	VICKY CHAUHAN




