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Escorts Finance Limited 

May 10, 2021 

BSE Limited 
Phiroze Jeejeebhoy 
Towers, 
Dalal Street, 
Mumbai - 400 051 
BSE-511716 

15/5, Mathura Road, Faridabad -121003 (HR) 
Phone : 0129-2250222, 2564222 
E-mail : escortsfinance@escorts.co.in 
Website : www.escortsfinance.com 
CIN : L65910CH1987PLC033652 ESCORTS 

FINANCE 

Subject: Outcome of the Board Meeting of Escorts Finance Limited pursuant to Regulation 30 & Audited 
Financial Results pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 30 and 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please note that the Board in its meeting held today i.e. May 10, 2021 has approved the Audited 
Financial Results of the Company for the quarter/ year ended March 31, 2021; and 

Please find enclosed herewith the following: 

1. Audited Financial Results for the quarter and year ended March 31, 2021. 
2. Auditors' Report on the Audited Financial Results 
3. Statement on Impact of Audit'bualifications 

We further wish to inform you that the Board Meeting held today commenced at 3 ':. 'L.£ p.m. and 
concluded at L\ •• o ~ p.m. y , 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 
For Escorts Finance Limited 

Vicky Chauhan 
Company Secretary 

Encl: A/a 

Regd. Office: SC0-64-65, Third Floor, Sector-17A, Chandigarh 



ESCORTS FINANCE LIMITED 
Regd. Office: SCO 64-65, Third Floor, Sector-17A, Chandigarh-160017 CIN: l65910CH1987PLC033652 

Website: www.cscortsfinance.com Emall :escortsfinanc~escorts.co.in; Phone: 0129-2564116 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021 

Rs. In Lakhs 
Quarter ended Year ended 

SI. Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
No (Audited) (Unaudited) (Audited) (Audited) (Audited I 
1 Income 

al Revenue from operations 344 0.01 9.39 
b) Olher income 7 10 0.05 2050 27.31 40 91 
Total income 7.10 0.05 23.94 27.32 50.30 

2 Expenses 
a) Employee benefits expense 4.14 3 54 4.81 14.94 1605 
b) Finance COSIS - 0.01 
C) Depreciation and amortisation expense 
d) Other expenses 4.55 327 7.31 13.43 2023 
Total expenses 8.69 6.81 12.12 28.37 36.30 

3 Profrt/(loss) belore exceptional item & tax (1-2) (1.59) (6.76) 11.82 (1.05) 14.00 
4 Exceptional Items 
5 ProfiU(loss) before tax (3-4) (1.59) (6.76) 11.82 (1.05) 14.00 
6 Tax expense rJ 
7 Net ProfiU(loss) after tax (5-6) (1.59) (6.76) 11.82 (1.05) 14.00 
8 Other comprehensive income (OCI) 

Items that will not be reclassified to profrt and loss (5.99) (548) 3.79 (13.80) 
litWlllt1 l ax rttldLlrly LU IU::Htt!> U~l Witt ltOl ~ ll:!U~SSlll~ lU pt'Oflt ano IOSS 

9 Total comprehensive income for the period (7+8) (1.59) (12.75) 6.34 2.74 0.20 
10 Paid-up Equity Share Gaptial (Face value or Rs 10/- each) 4,017.25 4,017 25 4,017 26 4.017 25 4,017 25 
11 Other Equity (excluding revaluation reserve) (21,864 40) (21,867.14) 
1? F~mlnoc rcr <h=rc (f'\f F(c 1111. C~l"h] 

(U.004) (0.01/) 0 029 (0003) 0035 
Basic & Oilulad !Rs l 

Notes:-
1 The above Standalone Financial Results were reviewed by the Audit Committee and were !hereafter approved by the Board of D.rectors at !heir meebng 

held on 10 May 2021. 
2 The above results are in compliance with Indian Accounttng Slandards ("Ind AS") nobfied by the Ministry of Corporale Affairs. 
3 The Company has a single reportable segment namely financial services (limited to recovery of loan assets) for the purpose of Ind AS-108. 
4 Assets & Lia bllit les Rs. In Lakhs 

Particu lars Standalone 
As at As at 

31.03.2021 31.03.2020 
Assets 
1 Non-current assets 

a) Property, plant and equipmenl 0.11 0 11 
b) Other lntang'b!e assels 0 09 0.09 
c) Financial assets 

(~ lnveslments 167 10 285 13 
(i) Other financial assets 

d) Other non-currenl assets 00.36 10316 
e) lnoome tax assets 63.22 6218 

Total non~urrcnt assets 316.88 450.67 

2 Current assets 
a) Financial assets 

(1) Trade receivables 800 2.60 
(11) Cash and cash equivalents 0.56 16.98 
(iu) Other f inancial assets 4.82 4.56 

b) Other current assets 18.04 1645 
Total current assets 31.42 40.59 

3 Assets Held for sale 13709 

Total assets 485.39 491.26 

EQUITY AND LIABILITIES 
1 Equity 

a) Equity share capital 4,017.25 4,017.25 
b) Other equity 

(1) Retained earning (21,864.40) (21,867. 14) 
Total Equity (17,847.15) (17,849.89) 

2 Liabilities 

Non-current liabilities 
a) Finaooal liabililies 

(i) Borrowings 
(ii) Other financial liabililies 14,801 86 14,792.21 

b) Provisions 2.55 2.39 
Total non-current liabilities 14,804.41 14,794.60 

Curr~11t lla~ll lll.,,; 

a) Financial liabilities 
(~ Borrowings 95000 95000 
(iii) Other financial liabilities 2,555 31 2,581 26 

b) Provisions 005 361 
c) Current tax liabilities 973 9 73 
d) Other current liabillities 3.04 195 

Total current liabilities 3,528.13 3,546.55 

Total liabilities 18,332 54 18,34115 

Total equity and liabilities 485.39 491.26 



5 STANDALONE STATEMENT OF CASH FLOWS 

A Cash now from operating activities 
Prollt/(lossl after tax 
Adjustments for : 
Excess PfOVlSion written back 
Provision tor Gratuity & Leave Encastment 
Finance cost 

Changes in assets and liabilities 
(lncrease)/decrease in other financial assels and inventory 
(lncrcase)/dccrease in trade receivables 
(lncrease)/decrease in current tax assets 
(lncrease)ldecrease in other assets 

tncrease/(decrease) in trade payable 
lncrease/(decrease) in other liabililies 
Cash generated from operating activities 
Financia l Expenses 
Net cash generated from operating activities 

B. Cash Flow from Investing Activities 
Purchose/Sale of property, plant and equipment 
lnveslment made 
Net cash generated from/(used In) Investing activities 

C. Cash flows from financing activities 
lncrease/(Decrease) in Fixed Deposits (ma!lJ'edlinclaimed) 

Net cash generated from/(used inl financing activities 

Net increaseJ(decreasc) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginr.ng of year 
Cash and cash eauivalents at the end of vear 
The above statement of cash now has been prepared under the 'Indirect Method._ 

Rs. In Lak hs 
For the vear ended 

31.03.2021 31.03.2020 

2.74 0.20 

(344) 
045 078 

001 
3.19 (2.45) 

(0.26) (0.26) 
(5 40) 084 
(1.04) (I 99) 
(3.85) 12 69 

0.60 18.32 
(6.76) 27.15 

10011 
(6.761 27.14 

(966) (1516) 

(9.661 (15.161 

(16 42) 1198 

16.98 500 
0.56 16.98 

6 M/s Escorts Benefit Trust (EBTJ in tenms or the directions or Hon·ble Delhi High Court to repay the unpaid fixed deposit liability, maintains adequate runds 
to repay the matured unpaid foced deposit liability. During the quarter ended on 31 Marth 202 1. EBT has settled the claims to the extent of Rs. 2.49 lacs 
by repayment to respeclive fixed deposit holders. The remaining liability towards undauned fixed deposits and interest thereon is Rs. 1060.18 lacs as on 
31 March 202 1 (Rs.1062 67 lacs as on 31 December2020). 

7" Deferred Tax Assets has not been recognised in the books of account as there 1s no virtual certainty of future taxab!e income. 
i Rotponoo to audito( o quulifiout1ono on tho finanoiol rooullo ror 1116 qu~rtGr ol\.:l ,carc11J~J 01 1.t,uJ1 £0£ t. 

(a) Remau,,ng liabiliLies towards undaimed matured fixed deposit and interest thereon is Rs.1060.18 lacs as on 31 March 2021and the same IS pending for 
rlern"1 1n lnv1t~tnt rrl1tr".-'ltinn p., Prot~cilon Fund 
CYmplete r6;..(.) 16CYC Lice11 Ji~uu~c:u.J NI 11'vlc OciLvvc wf1k.11 b ~~ir ~AVldlldllAy i::IKJ J~~ Ill>{ call lu1 ~1 1y futther co111m+m1s 

9 The Company had acrumulated losses as at the close of the financial year ended 31 March 2021 with its net worlh cont1numg to sland fully eroded The 
Co1I1pany conbnues to focus on recovery of old delinquent loan assets through setuemenv compromise negal acLion etc arising out of it's eartier NBFC 
business The management 1s also considering various options to undertake sunable bus1ness{es) and therefore the accounts have been prepared on a 
r ~(uno r ·• " ' ' .... " H-4 .. ,~ 

10 The Company had issued 10% Cumulative Redeemable Preference Shares of Rs. 10 each maturing on 30 March 2019. Due to liquidity Cl\lnch, the 
discharge of the said liability berore or on due date of redemption has not been done. The Company has received a No Objection Certificate from the 
preference share holder extending the malurity period of said Preference Shares for a further period or 20 years. Accordingly. the Company has filed a 
petition before National Company Law Tr1bunal (NCL T) on 29 Marth 2019 seeking issuance of 1 % Cumulative Redeemable Pteference Shares in place 
of said Preference Shares with new lenms and conditions. This aforesaid matter IS pending for hearing before NCL T. 

11 The Company has assessed the possible impact of Covid 19 on its finaooal statements based on the internal and external mfonmation available up to the 
date of approval of these financial results and concluded no adjustment is required 1n these results. The Company continues to monitor any material 
changes 10 the future cconom1c conditions. 

12 The figures for the previous period have been regrouped I rearranged I redassified wherever necessary 

For Kaplsh Jain & Associates, 
Chartered Accountants 
Firm Registration No 022743N 

Kapish Jain~-=-· 

CA Kapish Jain 
Partner 
Membership No. 514162 

Place. New Delhi 
Date: 10 May 2021 

By Order of the Board 
For Escorts Finance Limited 

'~ Whole Time Director 
DIN 08471497 

Place: Fandabad 
Date· 10 May 2021 



 
 
 
 
 

 REPORT 
 
To the Board of Directors of Escorts Finance Limited 
Report on the Audit of the Standalone Annual Financial Results 

Qualified Opinion 

We have audited the accompanying standalone annual financial results of Escorts Finance Limited 
the Company for the year ended 31 March 2021 the Statement

Regulation 33 of the Securities and Exchan SEBI  (Listing Obligations and 
 

 
In our opinion and to the best of our information and according to the explanations given to us, except 
for the effects of the matter described in the Basis for Qualified Opinion section of our report, 
the aforesaid standalone annual financial results: 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 
b. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of the net loss and other comprehensive income and other financial information 
for the year ended 31 March 2021. 

 
 
Basis for Qualified Opinion 
 
Attention is invited to the following matters in the Notes to the Standalone Annual Financial Results: 
 
Note 8(a) to the standalone annual financial results, the remaining liability towards unclaimed 
fixed deposits and interest thereon is Rs. 1060.18 lacs as on balance sheet date and the same is 
pending for deposit in Investor Education & Protection Fund. 
 
We conducted our audit in accordance with the Standards on Auditing ( SAs ) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

Standalone Annual Financial Results section of 
our report. We are independent of the Company, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the standalone financial statements under the provisions of the Companies Act, 2013 and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the standalone annual financial results. 

 
 
 
 
 
 
 
 
 



 
Management Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have bee prepared on the basis of the standalone annual 
financial statements.  

Board of Director s are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards (Ind AS) 
prescribed under section 133 of the Act and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the standalone annual 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

 
In preparing the standalone annual financial results, the Management and the Board of Directors are 

applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

 
The Board of Directors is  

 
 

Annual Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the standalone annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

assurance is a high level of assurance but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone annual financial results. 

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 
 Identify and assess the risks of material misstatement of the standalone financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
 
 
 
 



 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we 
are also responsible for expressing our opinion on whether the company has internal financial 
controls with reference to Financial Statements in place and the operating effectiveness of such 
controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone annual financial results made by the 
management and Board and Board of Directors. 

 
 Conclude on the appropriateness of Management and Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in 

standalone annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

Company to cease to continue as a going concern. 
 
 Evaluate the overall presentation, structure and content of the standalone annual financial results, 

including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
 
 
Emphasis of Matters  
 
Without qualifying our opinion, we draw attention on the following matters; 
 

(a) the Company had accumulated losses at the close of the financial year with its net worth 
continuing to stand fully eroded and, however, the financial statements have been prepared on 
a going concern basis for reasons explained by the management, including the possibilities of 
considering various options to undertake suitable business(s). We have relied on the 
representation made to us by the management. 
  

(b) the Company is no longer registered with Reserve Bank of India (RBI) as Non-Banking 
Financial Institution (NBFI) after cancellation of it's earlier registration vide RBI letter no 
DNBS(NDI) S.3242/MSA/06.05.001/2015-16 dated 6th May 2016. Accordingly, the related 
provisions pertaining to NBFI are currently not applicable to the Company. 
 
 
 
 
 
 



 
(c) the Company had issued 10% Cumulative Redeemable Preference Shares of Rs. 10 each 

maturing on 30 March 2019. Due to liquidity crunch, the discharge the said liability before or 
on due date of redemption has not been done. The Company has received a No Objection 
Certificate from the preference share holder extending the maturity period of said Preference 
Shares for a further period of 20 years. Accordingly, the Company has filed a petition before 
National Company Law Tribunal (NCLT) on 29 March 2019 seeking issuance of 1% 
Cumulative Redeemable Preference Shares in place of said Preference Shares with new terms 
and conditions. This aforesaid matter is pending for hearing before NCLT. 

 

(d) Since the matter related to issuance of 1% Cumulative Redeemable Preference Shares in place 
of existing 10% Cumulative Redeemable Preference Shares is pending before NCLT, 
therefore, the Company has not made any provision for interest payable on the borrowed 
amount. 

 
 

Other Matters 
 
The standalone annual financial results includes the results for the quarter ended 31 March 2021 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us.  

 
 
For Kapish Jain & Associates  
Chartered Accountants 
Firm Registration Number 022743N 
 
 
 
 
CA Kapish Jain 
Partner 
Membership No. 514162 
UDIN 21514162AAAAFL8202 
 
Place: New Delhi 
Date: 10 May 2021 
 
 
 



ANNEXUREI 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual Audited Financial 
Results - <Standalone) 

Statement on lm~ct of Audit Qualifications for the Financial Year ended March 31 1 2021 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

Audited Figures Adjusted Figures 
I. SI. Particulars (as reported before (audited figures after 

No. adjusting for qualifications) adjusting for qualifications) 

1. Turnover I Total income 27.32 27.32 

2. Total Excenditure 28.37 28.37 

3. Net Profit/Closs) (1.05) (1.05) 

4. Earninas Per Share (0.003) (0.003) 

5. Total Assets 485.39 485.39 

6. Total Liabilities 485.39 485.39 

7. Net Worth (17 847.15) (17 847.15) 
Any other financial item(s) (as felt appropriate by the - -

8. management) 



II. I Audjt Qyaljficatjon leach aydjt qyaljficatjon separately>; 

!Details of Audit Qualification: 

(i) Note B(a) to the standalone annual financial results, the remaining liability towards unclaimed fixed deposit and interest 
thereon is Rs. 1060.18 lacs as on balance sheet date and the same is pending for deposit in Investor Education & 
Protection Fund; 

!Details of Emphasis of Matters (opinion not qualified): 

(i) the Company had accumulated losses at the close of the financial year with its net worth continuing to stand fully eroded and, 
however, the financial statements have been prepared on a going concern basis for reasons explained by the management,, 
including the possibilities of considering various options to undertake suitable business(s). We have relied on the representatior 
made to us by the management. 

(ii) the Company is no longer registered with Reserve Bank of India (RBI) as Non-Banking Financial Institution (NBFI) afte1 
cancellation of it's earlier registration vide RBI letter no DNBS(NDI) S.3242/MSA/06.05.001/2015-16 dated 6th May 2016. 
Accordingly, the related provisions pertaining to NBFI are currently not applicable to the Company. 

(iii) the Company had issued 10% Cumulative Redeemable Preference Shares of Rs. 10 each maturing on 30 March 2019. Due tc 
liquidity crunch, the discharge of the said liability before or on due date of redemption has not been done. The Company hai 
received a No Objection Certificate from the preference share holder extending the maturity period of said Preference Shares fo1 
a further period of 20 years. Accordingly, the Company has filed a petition before National Company Law Tribunal (NCL T) on 2! 
March 2019 seeking issuance of 1% Cumulative Redeemable Preference Shares in place of said Preference Shares with ne111 
terms and conditions. This aforesaid matter is pending for hearing before NCL T. 

(iv) Since the matter related to issuance of 1 % Cumulative Redeemable Preference Shares in place of existing 10% Cumulative 
Redeemable Preference Shares is pending before NCL T, therefore, the Company has not made any provision for interest payable 
on the borrowed amount. 



a. Type of Audit Qualification : Qualified Opinion 

b. Frequency of qualification: 

(i) 11 years 

c. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

(i) Note B(a)- M/s Escorts Benefit Trust (EBn in terms of the directions of Hon'ble Delhi High Court to repay the matured unpaic 
fixed deposit liability, maintains adequate funds to repay the matured unpaid fixed deposit liability. During the year ended 31 
March 2021, EBT has settled the claims to the extent of Rs.9.66 lacs by payment to respective fixed deposit holders. The 
remaining liability towards unclaimed fixed deposits and interest thereon is Rs. 1060.18 as on 31 March 2021 (Rs. 1069.81 
lacs as on 31 March 2020) and is pending for deposit in Investor Education & Protection Fund. 

Management Response: Complete facts have been disclosed in the note 6 which is self-explanatory and do not call for ani 
further comments. 

d. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: Not Applicable 

(ii) If management is unable to estimate the impact, reasons for the same: Not Applicable 

(iii) Auditors' Comments on (i) or (ii) above: Audit qualifications, as restated above, are self-explanatory. 



Ill. Signed by-

Raj~ 
Whole Time Director 
Place: Faridabad 
Date May 10, 2021 



Ill. Signed by-

~ 
!:~Ch•i~.o 
Place: Faridabad 
Date May 10, 2021 



Ill. Signed by-

Dlglbllly signed by 

DONALD DONALD 

FERNANDEZ =~1~.10 
15:55:50 -1@5'30' 

Donald Fernandez 
Chief Financial Officer 
Place: New Delhi 
Date May 10, 2021 



Ill. Signed by-

Kapish Jain 
Kapish Jain 

Dlg ........ ned br l<oPoh.Joln 
DN; t-IN.~~ ttti.-o74t 
psei.donyln-38bcll~7d-..: 

bfill, !lllOl7132di6024f6d15b,. 
2..5.4.20-Jld312ell 15bd~1S83t7Jd1'22b4111»51 
9213a2175037e5'51"91561'.posb!C.ode=1~st=tllr)'llll, 
-~bb7.rdcJDc:6Z73d71lOb15187er1511161'3ce3.5 
~u.J7blb1~~pllhJeln 

D*:2021.0S.1016:03:1:Z-t05'30' 

Partner of M/s Kapish Jain & Associates 
Statutory Auditors of the Company 
Place: New Delhi 
Date May 10, 2021 


