
INOIA LIMITED 

July 01, 2021 

To, 
Corporate Relationship Dept, 
BSELtd. 
P. J. Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 531502 

Dear Sir/ Madam, 

CJN: L67120MH1951 PLC222871 

Regd. Office: 204 B· Wing. New Prabhat SRA 
CHS LTD. Chikuwadi, Plot No-115, Next to 
B1sler1 Factory. W. E. Highway, Andheri (East), 
Mumbai· 400099 

Corp. Office: Unit No. 402, Western Edge· 1, 
Kanakia Spaces, Western Express Highway, 
Borivali (East), Mumbai· 400 066 
E: essanndialtd@gmail.com 
T: 022 · 40676000 
http:/ /esaar.rn/ 

Sub: Outcome of Board Meetine 
We would like to inform you that the Meeting of the Board of Directors of the Company commenced on 
Wednesday, June 30, 2021 at 3:00 p.m. and due to time constraint it was continued and concluded today 
i.e. Thursday, July 01, 2021 at 05:30 p.m. at the Corporate office of the Company situated at 101, First 
Flo-or, Western Edge 1, Western Express Highway, Borivali (East), Mumbai- 400066, where proper 
quorum in accordance with the provisions of Companies Act, 2013 was present, , to consider the 
following matters: 

1. Approved the Audited Standalone Financial Statements of the Company for the Quarter and 
Financial Year ended on 31st March, 2021. 

2. Approved the Directors Report and Management Discussion & Analysis Report of the Company for 
the F.Y. 2020-21. 

3. Exercised performance evaluation oflndependent directors pursuant to Schedule lVofCompanies 
Act, 2013 and Board as whole. 

4. Approved the appointment of Mrs. Mamta Devpura, Practicing Company Secretary, (Membership 
No. 51792, PCS no. 19242) as the Secretarial Auditor of the Company forthe F.Y. 2020-21. 

5. Approved the appointment of M/s. Rohit S K Jain & Co., Chartered Accountants as an Internal 
Auditor of the Company for the F.Y. 2021-22. 

6. Took on record the Secretarial Compliance Report pursuant to regulation 24A of the Securities & 
Exchange Board oflndia (Listing Obligations & Disclosure Requirements) Regulations, 2018 for the 
year ended March 31, 2021. 

Request you to kindly update the same on your record and oblige. 

Encl: a/a 



Esaar (India) Limited 
Regd. Off.: 204 B·Wing. New Prabhat SRA CHS LTD, Chikuwadi, Plot-115, Next to Bisleri Fectory, W.E. Highway Andheri (East), Mumbai· 400099 

Corporate office: 101, First Floor, Western Edge-I, Western Express Highway, Borivali (East) Mumbai· 400066 
Tel: 022·40676000Iesaarindialtd@gmail.comIwww.esaar.in I L67120MH1951PLC222871 

Statement Of Audited Financial Results for the Quarter and Year ended March 31, 2021 
(Amount In Lakhs except earntnz oer share} 

Note Quarter Ended Year ended 
Sr.No. Particulars 

No. 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
Audited Un-Audited Audited Audited Un-Audited 

1 Revenue from operations 1,217.71 (981.76) 1,433.69 2,194.00 1,367.20 
2 Other Income 1,427.63 (64.24) 9.85 1,454.18 17.75 
3 Total Revenue (1+2) 2,645.34 (1,046.00) 1,443.54 3,648.18 1,384.95 
4 Expenses 

Finance Cost 47.86 (61.26) 48.91 267.13 70.62 
Impairment on Financial Instruments (Expected Credit 
Loss) . 
Employee benefits expense 3.03 3.54 3.06 12.85 9.81 
Depreciation and amortization expenses O.o3 . 0.03 
Other Expenses 1,753.61 (27.06) 474.19 3,182.79 1,280.44 
Total Expenses 1,804.53 (84.78) 526.15 3,462.80 1,360.86 

5 Profit(+ )/(Loss(·) before exceptional items and tax 840.81 (961.22) 917.39 185.38 24.08 
(3·4) 

6 Exceptional items 
7 Profit(+)/(Loss (·) before tax (5-6) 840.81 (961.22) 917.39 185.38 24.08 
8 Tax Expense 

(a) Current Tax 30.75 4.46 30.75 4.46 
(b) Deferred Tax (1.11) (159.00) 

9 Profit(+)/(Loss (·) after tax (7-8) 810.06 (961.22) 914.04 154.63 178.63 
10 Other Comprehensive income: 

Items that will not be re-classified to profit or loss 51.67 . 51.67 
11 Total comprehensive income (9+/·10) 810.06 (961.22) 965.71 154.63 230.30 
12 Paid-up equity share capital 2,044.25 2,044.25 2,044.25 2,044.25 2,044.25 

(Face value per share Rs. 10) 
Other equity as per audited balance sheet (609.91) (609.91) (609.91) (609.91) (609.91) 

13 Earnings per equity share (EPS) 
(1) Basic 3.96 (4.70) 4.47 0.76 0.87 
(2) Diluted 3.96 (4.70) 4.47 0.76 0.87 

Date: 01-07-2021 
Place: Mumbai -- 

,�01-41 For Esaar (India) Limited 

q;- < .... fl __ 
� 
� I l 11ut.1B�I � I (Ri� dra Kumar �� t' Direct r 

* DIN:· 08126531 -- 



Esaar (India) Limited 
Balance Sheet as at 31st March 2021 

(Amount in Lakhs) 

Sr.No. Particulars Note As at 31 March, As at 31 March, 
No. 2021 2020 

I ASSETS 
1 Financial Assets 

(a) Cash and cash equivalents 17.22 62.44 
(b) Receivables - 

(I) Trade Receivables 21.45 16.90 
(II) Other Receivables - Derivaitves 1,103.30 

(c) Loans 5,040.65 3,053.74 
(d) Investments 1,101.02 1,649.94 
(e) Other Financial assets 2,270.96 
(f) Inventories 86.32 212.05 

Total Financial Assets 6,266.66 8,369.33 
2 Non-Financial Assets 

(a) Current tax assets (Net) 47.79 65.39 
(b) Deferred tax Assets (Net) 158.48 158.48 
(c) Property, Plant and Equipment 0.56 0.21 

Total Non-Financial Assets 206.83 224.09 

TOTAL ASSETS 6,473.49 8,593.42 
II LIABILITIES AND EQUITY 

I 
1 LIABILITIES 

Financial Liabilities 
(b) Trade Payables 114.13 784.12 

1.Total Outstanding dues of MSE - 
2.Total Outstanding dues of Creditors 
other than MSE 114.13 784.12 

(c) Borrowings 3,401.30 2,499.91 
(e) Other financial liabilities 9.01 8.04 

Total Financial Liabilities 3,524.44 3,292.07 
Non-Financial Liabilities 
(c) Provisions 0.11 38.15 

Other Non-Financial Liabilities (to be 
(d) specified) 1,008.36 3,828.85 

Total Non-Financial Liabilities 1,008.47 3,867.01 
2 EQUITY 

(a) Equity share capital 2,044.25 2,044.25 
(b) Other Equity (103.67) (609.91) 

Total Equity 1,940.58 1,434.34 

TOTAL LIABILITIES AND EQUITY 6,473.49 8,593.42 

Date: Mumbai For Esaar (India) Limited 
Place: 01-07-2021 

� - 9 c ,- ...... � Ii �: Ragh] endra Kumar • • I 
Direc1 �)r 

� � 

,, 
DIN:- 08126531 � t » - 



Esaar (India) Limited 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2021 

Amount in Lakhs 
Sr. 
No. 

A 

Particulars 

Cash Flow From Operating activities: 
Profit before income tax : 
Adjustments for: 
Dividend Income 
Deferred Tax Asset 
Other Comprehensive Income 
Fair Value Measurement - ECL 
Operating Profit Before Working Capital Changes 
Adjustment for Working Capital Changes: 
Increase in Trade Payables and Other Liabilities 
Decrease/(Increase) in Inventories 
Decrease in Trade Receivable 
(Increase) in Financial and Other Assets 
Increase in Other Current Aseets 

Cash generated from Operations 

Income Taxes Paid 
Net Cash outflow inflow from O eratin Activities A 

Net Cash outflow inflow From Investin Activities B 

31 March, 2021 

185.37 

31 March, 2020 

24.08 

For the year ended 

B Cash Flows From Investing Activities 
Investment in Shares 
Investment in Fixed Assets 
Dividends Received 

157.85 
347.79 55.53 

(311.48) 
533.16 (74.02) 

(707.05) (83.27) 
(55.27) 884.25 

1,096.03 (1,041.32) 
265.08 (3,554.67) 
(13.16) (164.18) 

585.63 (3,959.20) 

4.46 
1,118.79 4,037.68 

729.92 (899.94) 
(0.36) 

729.56 899.94 

C Cash Flows From Financing Activities: 

Increase/(Decrease) from Short Term Borrowings 

Net Cash Inflow From Financin Activities C 

Net increase (decrease) in cash and cash equivalents (A+B+C) 
Cash and Cash Equivalents at the beginning of the financial year 
Cash and Cash E uivalents at end of the ear 

(1,897.41) 

1,897.41 

(49.06) 
66.26 
17.20 

4,702.77 

4,702.77 

(234.85) 
301.11 
66.26 

Date: 01/07 /2021 
Place: Mumbai 

For Esaar (India) Limited ..... ��� 



Notes: 

1 The above unaudited financial results have been reviewed by the Audit Committee on its meeting held on 
30/06/2021 and have been approved by the Board of Directors at their respective meetings held on July 
01, 2021 pursuant to Regulation 33 ofSEBI (Listing Obligation and Disclosure Requirements), Regulations 
2015. 

2 Previous period/ year figures have been regrouped and reclassified wherever necessary to conform to 
current period's presentation. 

3 There is no separate reportable segment as per Ind AS 108 on 'Operating Segments' in respect of the 
Company 

4 The Company has taken inter-corporate deposits from certain companies and entered into Purchase/ Sale 
of Securities with same companies during the year ended March 31, 2021. The Company does not have 
any influence on the directors and/ or its operations of the said companies hence has not considered these 
as related party transactions in compliance with the Board approved policy on Related Party Transactions. 
However, in view of the Auditors remark, Audit Committee at its meeting held on June 30, 2021 has out o 
abundant caution and in compliance with the highest standards of corporate governance considered and 
ratified the transactions. In Audit Committee inter-alia considered the same and is of the opinion that 
these transactions are Per-se independent in nature and therefore in compliance with the applicable 
regulatory framework. 

5 The above financial results of the Company have been prepared in accordance with Indian Accounting 
Standards ('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended 
by the Companies (Indian Accounting Standards) Rules, 2016 and accordingly, these financial results 
together with the results for the comparative reporting period have been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the the Companies Act, 2013 ("the Act"), and 
other recognized accounting practices generally accepted in India and in compliance with Regulation 33 
and Regulation 52 read with Regulation 63 (2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Any application guidance/ 
clarifications/ directions issued by the Reserve Bank of India or other regulators are implemented as and 
when they are issued/ applicable. 

DIN: 08126531 

For Esaar India Ltd 

\ 
Place: Mumbai 
Date: 01/07 /2021 



lndependent Auditor's Report (Unmodified Opinion) on Audited standalone Quarterly
and Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR'S REPORT

TO,
THE BOARD OF DIRECTORS OF,

Esaar(lndia) Limited,

Report on the audit ofthe Standalone Financial Results

Opinion

We have audited the accompanying standalone quarlerly financjal results of Esaar India Ltd.for

the quarter ended 31 March, 2021and the year to date results for the period lrom 01 April, 2020

to 31 March, 2021, attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obli8alions and Disclosure Requirements)

Regulations, 2015, as amended ["Listing ReBulations").

ln our opinion and to the best of our information and according to lhe explanations given to us

these standalone financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards and other accounting

principles Benerally accepted in lndia of the net profrtand other comprehensive

income and other financial information for the quafter ended 31 N4arch, 2020 as

well as the year to date results lor the period from 01 April, 2019 to 31 March, 2020'

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under

section 143[10) of the Companies Act, 2013 (the Act). our responsibilities under those

Standards are further described in the Auditor's Responsibilities lor the Audit ofthe Standalone

Financial Resultssection of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the lnstitute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the nnancial results under the provisions

i)

ii)

CA-
,l

ws,
of the Companies Act, 2013 and the Rules d we have fulfilled our other ethical

Independent Auditor's Report (Unmodified Opinion) on Audited standalone Quarterly 
and Year to Date financial Results or the Cotnpany Pursuant to the Regulation 33 or the 
SEBI (Listing Obligations and Disclosure Requirements] Regulations, 2015 

INDEPENDENT AUDITOR'S REPORT 

TO, 
THE BOARD OF DIRECTORS OF, 
Esaar(lndia) Limited, 

Report on the audit or the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Esaar India Ltd.for 
the quarter ended 31 March, 2021and the year to date results for the period Irom 01 April, 2020 
to 31 March, 2021, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

ln our opinion and to the best of our Information and according to the explanalions given to us 
these standalone financial results: 

i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

Ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profitand other comprehensive 
Income and other financial inforrnatlcn for the quarter ended 31 March, 2020 as 
well as the year to date results for the period from 01 April, 2019 to 31 March, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Resultssection of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions 
of the Companies Act, 2013 and the Rules � d we have fulfilled our other ethical ,.,. (fr o" ,/!; � .. � 

"' " :J.:; FR.'i-G1�- "' * CHITTOI\'" � * Cl .,, .,. ' 
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responsibitities in accordance with these requirements and the Code oI Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Emphasis ofMatter

Without qualifyinS our report attention is invited to note no. 04 of financial statement wherein

the Company has taken/given inter corporate deposits, has entered into transactions such as

sales, purchase, investments etc. lrom related parties.

The Company has not completed its Completeness jn identification and disclosure ofretated

party transactions in accordance with the applicable financial reporting lrameworks, which

would require the prior approval ofthe audit committee for these transactions, which has not

been obtained.

Ouropinion is not modified in respect ofthese matters.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have

been prepared on the basis of the interiD financial statements The ComPany's Board of

Directors are responsible for the preparalion ol these financial results that give a true and fair

view of the net pront and other comprehensive jncome and other financial informaiion in

accordance with the recognition and measurement principles laid down in lndian Accounting

Standard 34, 'lnterim Frnancial Reporting' prescribed under Section 133 ol the Act read with

relevant rules lssued thereunder and other accountinB princlples generally accepted in lndia

and in compliance with ReSulation 33 ol the Listing Regulations This responsibility also

includes maintenance of adequate accounting records in acaordance with the provisions of the

Act lor safeguarding of the assets ol the Company and [or preventing and detecting frauds and

other irregularities; selection and application of appropriate accountinB policies; making
judgments and estimates that are reasonable and prudenti and design, implementation and

maintenance ofadequate internal linancial controls that were operating elfectively for ensurinB

the accuracy and completeness of the accountinB records, relevant to the preparation and

presentation ol the standalone financial results that give a true and fair view and are lree lrom

material misstatement, whether due to lraud or error.

ln preparing the standalone nnancial results, the Board of Directors are responsible [or

assessinB the Company's abrlity to continue as a BoinB concern, disclosinS, as applicable, malters

related to going concern and using the going concern basis of accounling unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors are also responsible for overcceing the Company's financial reporting
process.

l\orrnb

responsibilities tn accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Emphasis of Matter 

Without qualifying our report attention rs invited to note no. 04 of financial statement wherein 
the Company has taken/given inter corporate deposits, has entered into transactions such as 
sales, purchase, investments etc. frorn related parties. 

The Company has not completed its Completeness in identification and disclosure of related 
party transactions in accordance with the applicable financial reporting frameworks. which 
would require the prior approval of the audit committee for these transactions, which has not 
been obtained. 

Our opinion is not modified in respect of these matters. 

Managcn,ent's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have 
been prepared on the basis of the interim financial statements. The Company's Board of 
Directors are responsible for the preparation of these financial results that give a true and fair 
view of the net profit and other comprehensive Income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
[udgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from 
material misstatement. whether due to fraud or error. 
In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing. as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations. or has no realistic 
alternative but to do so. 
The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 



Auditor's Responsibilities for the Audit ofthe Standalone Financial Results

our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or errol and
are considered material if, individually or in the aSSre8ate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results,
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identiry and assess the risks ol material misstatement of the standalone nnancial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficjent and appropriate to provrde a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is hi8her than for one resulting from error, as fraud may involve collusion,
forgery, intentionalomissions, misrepresentations, or the override ofinternalcontrol.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness ofthe company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. 0ur conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial
results, includin8 the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matterc, the
planned scope and timing of the audit and significant audit nndings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

:13
(e

and where applicable, related saleguards

.CA
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Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted m accordance with SAs will always 
detect a material rntsstatement when it exists. Misstatements can arise from fraud or error and 
are considered rnaterial if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting frorn error, as fraud may involve collusion, 
forgery, intentional ormsstcns. misrepresentations. or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that rnay cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
rnodify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events m a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 



The statement includes the results for the quarter ended 31s March, 2020, being the balancing

figure between the audited ngures in respect of full financial year and the published year to date

figures up to the third quarter ofthe current financial year which were subiect to Iimited review

by us.

Other Matters

The entire audit finalisation process was carried from remote !ocations i.e., other than the office

of the Company, where books of account and other records are kept, based on the data/details

or financ,al in[ormation provided to us lhrough digital medium, owing to complete lockdown

imposed by the Central Covernment to restrict the spread of C0VID19. Being constrained, we

resorted to and relied upon the results of the alternative audit procedures to obtain suffi.ient

and appropriate audit evidence for significant matters in course of our audit.

0ur report is not modified in respect ofthis matter.

For Harish Arora& Associates
Chartered Accountanfs
lCAI FirA1 Registration No.r 015226C

Haris
Partner
Memberhhrp Number: 407420
uDtN 2l4o7420AAAABs2642
Place of siBnature:Chittorgarh
Datet 01-/07 /2021

The Statement includes the results for the quarter ended 31s1 March, 2020, being the balancing 
figure between the audited figures in respect of full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject lo limtted review 
by us. 

Other Matters 

The entire audit finalisation process was carried from remote locations i.e., other than the office 

of the Company, where books of account and other records are kept, based on the data/details 

or financial information provided to us through digital medium. owing to complete lockdown 

imposed by the Central Government to restrict the spread of COVIDl 9. Being constrained, we 

resorted to and relied upon the results of the alternative audit procedures to obtain sufficient 

and appropriate audit evidence for significant matters in course of our audit. 

Our report is not rnodifled in respect of tlus matter. 

For Hartsh Arora& Associates 
Chartered Accountants 
ICAI Fir Registration No.: 015226C 

L ..... u, .. 
� )' 

Haristrttrura 
Partner 
Membe 
UDIN,2 
Place of signature:Chittorgarh 
Date, 01/07/2021 

hip Number: 407420 
07420AAAABS2642 



 

 

 

 

 

 

 
 
 
 
 
 

July 01, 2021 

 

To, 

Corporate Relationship Dept, 

BSE Ltd. 

P. J. Towers, 

Dalal Street,  

Mumbai — 400 001 

 

Scrip Code: 531502   

 

Dear Sir / Madam, 

 

Sub: Declaration pursuant to Regulation 33 (3) (d) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27th May 2016, we hereby declare and 

confirm that the Statutory Auditors of the Company M/s. Harish Arora & Associates., Chartered 

Accountants, have issued an Unmodified Audit Report on Audited Annual Financial Results of the 

Company for the financial year ended 31st March, 2021. 

 

You are requested to take the same on your records. 

 

Thanking You,  

Yours faithfully,  

 
 

 


