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Date: August 04, 2023 
To, 
Bombay Stock Exchange Limited, 
Address: Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai — 400001 
 
Scrip Code: 538401 
 
Subject: Outcome of the Board meeting of the Company held today i.e., August 04, 2023: 
 
Dear Sir/Madam, 
 
This is to inform you that pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015; the Board of Directors, at their meeting held 
today at the registered office of the Company situated at Plot No. EL/66, TTC Industrial Area, 
Electronic Zone, Mahape, Navi Mumbai, Thane Maharashtra- 400701, considered and 
approved: 
 
1. Un-Audited Financial Results of the Company for the quarter ended June 30, 2023.  
 
2. Re-appointment of Mr. Balkrishna Tendulkar bearing DIN: 02448116 as the Managing 

Director of the Company for the period of five years and approve the remuneration for three 
years, w.e.f. October 01, 2023. The details required under Regulation 30 of LODR read with 
SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed 
as Annexure A. 

 
3. Appointment of M/s Dimple A. Somani & Co., as an Internal Auditor of the Company for the 

financial year 2023-2024. The details required under Regulation 30 of LODR read with SEBI 
Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as 
Annexure B. 

 
4. Appointment of M/s D. Maurya & Associates Practicing Company Secretary as the 

Secretarial Auditor of the Company to conduct Secretarial Audit for the Financial Year 2023-
2024. The details required under Regulation 30 of LODR read with SEBI Circular no. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is enclosed as Annexure C. 

 

5. We further inform you that 14th Annual General Meeting of the Company for the year ended 
March 31, 2023, will be held on August 29, 2023. 
 

The meeting commenced at 03:15 P.M. and concluded at 04:30 P.M. 
 
Note: Pursuant to the BSE Circular dated July 13, 2023, issued regarding the manner of filing the 
financial results as required under regulation 33 of SEBI (LODR) Regulations, 2015, we hereby 
enclose only the Un-Audited Financial Results for the quarter and year ended 31st March 2023 
along with Auditors' Report thereon. Further, the details as required to be disclosed for other 
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information discussed in the said Board meeting shall be submitted to the Stock Exchanges 
separately. 
 
Kindly take the same on your records. 
 
For Maestros Electronics & Telecommunication System Limited 
 
 
 
___________________________ 
Balkrishna Kamalakar Tendulkar 
Managing Director 
DIN: 02448116 
Address: Plot No. EL/66, TTC Industrial Area, 
Electronic Zone, Mahape, Navi Mumbai,  
Thane- 400701, Maharashtra, India 
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Independent Auditor's review report on unaudited quarterly financial results of Maestros Electronics 
& Telecommunication Systems Limited under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

TO, 
THE BOARD OF DIRECTORS,  
MAESTROS ELECTRONICS AND TELECOMMUNICATION SYSTEMS LIMITED 

 
Introduction: 
1. We have reviewed the accompanying statement of unaudited financial results of Maestros Electronics 

& Telecommunication Systems Limited (“the Company”) for the quarter ended 30thJune, 2023, being 
submitted by the Company in pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation 2015. 

2. This statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standards (IND AS)34, “Interim Financial Reporting” prescribed under 
section 133 of the Companies Act 2013 read with relevant rules issued thereunder and accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
Our responsibility is to express a conclusion on the Statement based on our review. Our responsibility 
is to issue a report on these financial statements based on our review. 
 

Scope of Review: 
3. We conducted our review in accordance with the Standard on Review Engagements ('SRE') 2410, 

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 
 

Conclusion: 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with 
applicable Indian Accounting Standards and accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
 
For DMKH & Co. 
Chartered Accountants 
Firm Registration No.: 116886W  
 
 
 
Manish Kankani 
Partner 
Membership No.  158020     
UDIN: 23158020BGUSGO8977 
Place: Mumbai 
Date: 04th August, 2023 
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