February 14, 2024

The Secretary The Secretary

BSE Limited National Stock Exchange of India Limited
Pheeroze Jeejeebhoy Towers Exchange Plaza, 5" Floor, Plot No- ‘C’ Block
Dalal Street, Fort G Block, Bandra-Kurla Complex

Mumbai- 400 001 Bandra (East), Mumbai-400051

Scrip Code: 533261 Scrip Code: EROSMEDIA

Sub: Outcome of Board Meeting held on February 14, 2024
Dear Sir/ Ma’am,

The Board of Directors of the Company at their meeting held today i.e. Wednesday, February 14, 2024 inter
alia, considered and approved the Un-audited Standalone and Consolidated Financial Results for the
quarter and nine months ended December 31, 2023.

The Meeting of the Board of Directors commenced at 5:15 p.m. and concluded at 6:45 p.m.

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015, (“Listing Regulations”) we enclose the following:

a) The Un-audited Standalone and Consolidated Financial Results for the quarter and nine months ended
December 31, 2023.

b) Limited Review Report, issued by Haribhakti & Co. LLP, Statutory Auditors of the Company, on the Un-
audited Standalone and Consolidated Financial Results of the Company for the quarter and nine
months ended December 31, 2023.

Summary of the Financial Results will be published in newspapers as required under the Listing
Regulations.

Kindly take the above on your records.
Thanking you
Yours faithfully,

For Eros International Media Limited

VUAY Digitally signed by

VIJAY JAYANTILAL
JAYANTILA THAKER

Date: 2024.02.14

L THAKER 18:47:56 +05'30"

Vijay Thaker
VP- Company Secretary & Compliance Officer

Encl: a/a
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Eros International Media Limited

QN: 199933MH1994PLCOB0502

Regd. Office : 301-902, Surpreme Chambers, Off Veera Desai R0ad, Andhen {W). Mumbai 400353
Statement of unaudited Standalone financial results for the quarter and Nine months ended December 31, 2023

(Tin lakhs)
Quarter ended on Nine months ended on Year ended on
31-0c¢-23|  30Se0-23] 31-Dec-22| 31-Dec-23] 31.Dec-22 31-Mar-23
fasicuidrs (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited) (Auditeg)
Income
1 |Revenue from Operations 320 3,572 516 4,478 4,499 42958
2 |Other income 1,266 389 380 1.984 2.815 2.184
Total Income {1+2) 1,586 3,961 896 6.462 7.314 45,142
3 |expenses
Operational Costs including content amortizagon 1.348 4,021 1,683 6,663 5,643 32,395
Change in inventories - (2,056} . {2,056) - (9)
Employee benefits expense 705 673 677 2,190 2.063 2,752
Finance costs 698 521 1,920 2,281 5,045 6,996
Depreciation snd amostization expenses 16 (12) Si 45 157 229
Other expenses 3,045 2,646 46 11.535 4,903 1110
Total expenses S, 812 5,793 43rn 20,658 17,812 56,473
4 |pProfit/(loss) before tax {1+2-3) 14.226) [1.832) (3.481) (14,196) {(10,498) {11,331)
5 |Tax expense B
a)| Cwrent Tax - - - - - -
b)| Tax in respect of earijer years 243 - 243 - -
c)| Deferred Tax - - - -
Yotal tax expenses 243 - - 243 - -
6 |Profit/(loss) for the period/year (4-5) (4.469) {1,832) (3,481) {14,439) (10,498} (11,331)
? Other comprehensive ineame/(loss): not o be reciassified- net of tanes - - (9) - (9) 17
8 |Total comprehensive incame/!lass) for the period/yaar (4,469) {1,832) (3,490) (14,439)| (10,507} (11,314)
3 | Paid-up equity share capital (face value of € 10 each) 9.591 9,591 9.588 9.591 9,588 9.591
10 | Other equity excludinz reval uatlon resecve 573
11 | Earnings per share (E S} (nominal value per share X 10/- each) |
Basic (in ® ) {for the petiod - not annualised] (4.66) (1.91} (3.64) {15.05) {10.96) {11.81)
Dituted (In X) (for the period - not annualised) (4.66) (1.91) (3.69) {15.05) I
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NTERNATIONA| ™

Noteas
1 The standalone financa! tesults for the quarter and el months ended Decemser 31, 2023 have been reviewed by the audit committee and then aparoved by the
board of directors at thelr meeting held on February :4, 2024 and also reviewed by Statutory Auditors.

2 The Company operates on 3 singée reportabie segment, which is ¢o-production. acq.isition and distribution of Indian language films In multiple formats, being governed
by simitar risks and returns, forming the primary business segment. Acsardingly. ro segment information has been sudmitted as a part of the quartesty and nine months
financial resutts presented.

3 The Company has trade reeelvables of € 43,983 lakhs f-om Eros Woctdwide FZ LLC ("EWWT](" Company having significant iniluence®), which ace ovecdue. As 3gzinst
this, there is trade payables of X 28,209 lakhs to EWW for which the Company has filed an application with R8I through Authorised Desler for setting-off trade payables
against trade receivabies. After considering the setoff of trade payables, the Company would have net trade reselvables of X 14.87S lakhs from EWW. Apart from
EWW, the Company has trade reeeivables of ® 7,244 lakhs {net of trade payabies of X 32% lakhs} fram Eros Intematianal Limited UX 3nd € 3,157 lakhs from €ros
Intemational USA inc. (bozh fellow substdiarles of EWW).

The Company has trade payables of ¥ 14,118 lskhs {net oF trade recetvables of X 6,910 takhs) from Eros Digital FZ LLC (*€DFL"} {fellow subsidiary of E\YW) which is fong
over due. Consldering 3Il trdde receivables and trade payables to group entities, the Company has net trade receivables of % 8,837 lakhs.

As per the management acoounts for year ended March 31, 2023, net worth of these companies has been eroded and has incurred bosses In that year. The parent
Company of afores3id entities l.e. Eros Media World PLC is committed to eontinue %o support these entitles. Based on the future business plans, management is
confident of cecovery of above dues from relatad parsies and does not consider it necessary to make any provisions in this regad.

4 The Company has Inaurred losses amounting R 14,439 {akhs for nine months ended December 31, 2023 and there Is substantlal eroslon in the net worth. additionaty the
Company has defauited on payment of statutory dues on certaln occassion. Thses ciroumstances give rise to matesial uncertainties that could significantly affect the
Company's abllity to contiune Its operalion as going concern. To address these challanges. the Company has Implemented various measures to enhance lquidity, such
as restructing of barrowling facillties, conserving cash through cost saving Initiatives. and maxising revenue by entering Into fong term contracts to monetize the
film/music flbrary and recover overdue trade receivables. The Company has taken these uneertanities and measures Into account while preparing its finansial forecasts.
Therefore, based on shese conslderations, management has deeided to continure preparing its financial results on a golng concern basts.

S Inventory inaludes accumulated film right costs amounting to R 850 lakhs whereln there has been no movement since March 2022. The management is of the opinion
that realisable value of the said Ellm rights will be equal %0 / more than eost of inventory, henue, no provisian towards impalrment needs to be made as on date.

6 Asoa December 31, 2023. Condent advances aggregate to X 14,115 lakhs {net of provision). 8ased on the various initiatives of Capital infusion as weli as monetisation of
rights, the management Is of the apinion that the content advances which are for continuing projects are all good and reallzabie and no further provision is required
other than those already created Inhe books of acoount.

7 Securlties and Exchange 80ard of India (SEBI) had vide Its letter dated October 31, 2022 appolnted a Forensic Auditor to verify tha Consolidated Financial Statements of
the Group for finandal year ended March 31, 2018, March 31, 2019 and March 31, 2020. Company has already furnished Jetalls and deta sought by the Forensic
Auditor and the regulator. Subsequently, on June 22, 2023, SESI passed an ex-parte Interim order which was gisclosed In compliance with SEBI LODR June 22, 2023 by
the Cormpany {https://www.bselndla.com/xml.data/corpfiling/AttachHis/52¢0551f-19bd-48¢9-6338-003b%ede 199e.pdf) and a confirmatory Order dated October 13,
2023, which was also discosed by the compa ny {https://wwvs.bseindia.com/xml-data/corpfillng/AttachHis/e 73cadd1-501a.4787-9107-96 1badfb8F1a.pdf}. The comoany
has flled appeal before SAT against the eonfirmatory order, which ts pending . The campany has furnished or in the process of furmishing details calied for and has
extended full co-aperation to SE8! in it's ongolng investigation

8 Previous quarter/period/ year items ace regrouped or reclassified In line with the aurrent quarter/ peciod presentation, if any.

Board of Directors

Plase: Mumbal ey Executive W
Date: Fedruary 14, 2024 ' &
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HARIBHAKTI & CO. LLP

Independent Auditor’s Review Report on quarterly and year to date Unaudited Standalone
Financial Results of Eros International Media Limited pursuant to the Regulation 33 of SEB)

Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended

To the Board of Directors
Eros International Media Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Eros International Media Limited (“the Company”) for the quarter ended December 31, 2023
and for the period from April 01, 2023 to December 31, 2023 (“the Statement”), being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder (hereinafter referred to as “the said Indian Accounting Standard”) and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of the company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.




HARIBHAKTI & CO. LLP

4. Qualified Conclusion

a)

b)

As stated in Note 3 to the Statement, the Company has trade receivables from group entities
amounting to Rs. 14,875 Lakhs (net of payable of Rs. 28,209 Lakhs) from Eros Worldwide FZ
LLC ("EWW?"), Rs. 7,244 Lakhs (net of payable of Rs. 321 Lakhs) from Eros International
Limited UK, and Rs. 3,157 Lakhs from Eros International USA Inc. Receivable of Rs. 43,083
Lakhs from EWW which are overdue for long period of time, payments for which are not
forthcoming. Basis the management accounts provided to us for the year ended March 31,
2023, the net worth of the aforesaid group entities have fully eroded and they have atso
incurred losses during that year. As described in the aforementioned note, the management,
basis its internal assessment, has considered that since the receivables are from group
entities, they are good and fully recoverable as at December 31, 2023 and no provision is
required thereof. Accordingly, the Company has not created provision as per the expected
credit loss (ECL) in accordance with Indian Accounting Standard - 109, “Financial
Instruments” {‘Ind AS 109) amounting to Rs. 21,148 Lakhs. The loss for the quarter and
period ended December 31, 2023 is understated to that extent.

Moreover the management has not carried out a detailed and comprehensive impairment
testing in accordance with the principles of indian Accounting Standard - 109, “Financial
instruments” with respect to the aforesaid trade receivables. In the absence of sufficient
appropriate audit evidence to support the management’s aforesaid assessment, we are
unable to comment upon adjustments, if any, that may be required to the carrying value of
these trade receivables as at December 31, 2023 and the consequential impact of the same

on the loss for the quarter and period ended December 31, 2023.

We draw attention to Note 7 to the accompanying Statement, wherein as mentioned the
Securities and Exchange Board of India (SEBI) has appointed Forensic Auditor to verify the
Consolidated Financial Statements of the Company for financial year ended March 31, 2018,
March 31, 2019 and March 31, 2020 and status on the matter as on date. Further SEBI has
passed confirmatory order on October 13, 2023 against which an appeal has been filed by
the Company with Securities Appellate Tribunal (SAT), which is pending as also investigation
initiated by SEB! which is ongoing. Further content advances (net of impairment) as on
December 31, 2023 includes those given tocertain parties and aggregating toRs. 7,133 Lakhs
which are subject matter of scrutiny and investigation by SEB{. Pending completion of
proceedings and investigation, we are unable to comment on the possible consequential

effects thereof, if any, on the statement.

.\-.‘
WL N




HARIBHAKTI & CO. LLP

The opinion expressed by us on the standalone financial statements of the Company for the
year ended March 31, 2023 vide our report dated May 29, 2023 as well as the conclusion
expressed by us on the standalone financial results of the Company for the quarter ended
June 30, 2023 and September 30, 2023 vide our report dated August 11, 2023 and November
10, 2023 respectively was also qualified in respect of the matters referred in para 4 (a) and
(b) above.

Based on our review conducted as stated in paragraph 3 above and subject to the possible effects
of the matters described in paragraph 4 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the said Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

. Material uncertainty relating to Going Concern

We draw attention to Note 4 to the Statement which indicates that the Company has incurred a
net loss of Rs. 14,439 Lakhs for the quarter and period ended December 31, 2023 and there is a
substantial erosion in the net worth. The events or conditions, along with other matters as set
forth in Note 4, indicate that a material uncertainty exists that may cast significant doubt on
the Company’s ability to continue as a going concern. The assumption of going concern is
dependent on the ability of the Company to raise funds through monetization of its film/ music
library rights as well as its noncore assets, mobilization of additional funds through recovery of

dues from its group entities and other strategic initiatives.

Our conclusion on the Statement is not modified in respect of above matter.

Emphasis of Matter
Attention is drawn to following notes to the statement:

a) Note 5 to the Statement with respect to the value of inventories which includes accumulated
film rights costs amounting to Rs. 850 Lakhs as on December 31, 2023, we have relied on the

anagement for realizable value of such inventory, being a technical matter.



HARIBHAKTI & CO. LLP

Chartered Accountants

b) Note 6 to the Statement with respect to content advances given for film projects having
aggregate value of Rs. 14,115 Lakhs (net of provision) as on December 31, 2023, the
management backed by valuation carried out by an independent valuer as on March 31, 2023
is of the opinion that adequate provision has been created in the books of accounts with
respect to such advances and that the balance amount is recoverabte and no further

provision is required. This being a technical matter has been relied upon by us.

Our conclusion on the Statement is not modified in respect of these matters.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

-

f g il

Sumant Sakhardande

Partner

ership No: 034828
UDIN: 24034828BKCALW5125
Place: Mumbai
Date: February 14, 2024




INTERNATION AL

Eros International Media Limited

@IN: 199999 H1994P{C080502
Regd. Office : 901-902, Supceme Chamber, O Veera Desal Road, Andheri (W, Mumba 400053

S of dited C: lidated finaacial resuits for the Quaiter and nine months ended December 32, 2023
(i laihs)
Quacter ended on Rine months ended on Year ondad on |
31-0ec¢-23 30-Sep-23 31.0ec.22 31-Dec-23 31-Dec-22 33-Mar.23
Paiticulars
(Unaudited) [Unaudited]}| {UnauGited)| (Unsudised) {Unaudized) {Audited)
Income
1 |Reveaue from Operstions 3,357 4,296 1,416 8,105 27358 68,063
2 |Otter tncame S 2.797 1.869 1.930 6476 1,846 7.588
Total ingome (12) 5.954 6.165 3,346 14,581 35204 75,651
3 |expenses
Operationat Costs inciuding cantent amortaation 8,151 1.598 5.530 12,297 33,040 62,306
Changes in iwventaries of film rghts 3,601) {2.775) . (3,501} . 19)
Eniploves benetits expense 735 1.368 784 3,029 2737 3.180
Finance costs 76? 861 1,922 2,491 4,976 6,899
Depceciation and amortizatio n expenses 116 103 165 366 €97 683
Other expenses 4.771 1,738 107 12.740 5.287 13,500
Tortal expenses 10,989 2689 8,068 27,322 45,537 87619
q |Pr 53] before tax {3+2-3) (S035) 3,476 {5.122) (22.741)| {11333) (11.968)
S [Tax expensa
3] | Cuerens Tax 263 . 235 4 (3)
h) | Tax n respect of earker ysacs . . & a - r
<) | Oeferred tan experves/lincome) 2 5 35 9 13} %]
Total Lax expenses 245 5 38 &4 1 10
& Profe/iloss) for the peried/yedr (4-5) (5.280) 3.470 {5,158) (12.985) {11,334) {11.578)
Att:(butedla to:
€auiy bolders of £:05 Inascaatic nal Media Umitad {5.243) 3,820 (5,082) {32497 (11.142) {11.655)
Non.Controlling interests 37 {350) (76) (aa8) (192) (323)
7 _|Other Compretiensive tncome/iloss}
) | Itemns that will not be reclassitied to proft o¢ 1053- aet of tixes = = 51 y (19) 31
b) | Rtams that will be reclassified subseguently to 9rolit or loss 1182 283 1.738 1405 8.518 7.853%
Tolal other comotehemive Income/[13s5) for the oeriod/vear 1188 284 1.7 1206 8.499 7.823
8 |10tal comprahensive income for the Pariod/venr (6-7) {8,052} 3,754 3.429) {11,580) (2.835) {8,155)
Atribitabie to:
Equity hokdars of Erot Inten3tional Media Limited {40%3) 4,104 {3.353) {11,0992) {2.643) (3.833)
Non-Canuolling Intaresss 370 (350) (761 (433) {192) {312)
9 |Pid up equity share <doital (Fuce vakue of % 10 each) 9591 9.591 9,588 9,591 9,588 | 9.591
10 |Reserve excluding revaluation reserve 93110
11 [Eamings per shase {EPS) (nominal value of ®10 esch)
8asiciln €} (for the period - Aotannuslised) (d.23} 3.62 (3.s01 (1257} (12.48)
Oilirted (in ®) Ifor the perind . not annuafsed) {4.231 362 (3.50) {11.57] 112 18)

EROS INTERNATIONAL MEDIA LIMITED
Regd Off: 901/902, Supreme Chambers, Off Veera Desai Road, Andheri (West}, Mumbai — 400053.
Tel.: +91-22-6602 1500 | Fax: +91-22-6602 1540 | E-mail: eros@erosintl.com | Website: www.erosmediaworld.com
CIN No. £199999MH1994PLC080502




INTERNATIONAL ™

Notes :
1 the consolidated Sinancisl results for the quarter and nine months ended December 31, 2023 have been reviewed oy the AuZt Commitdes and thea 499roved By the Board of Directors a3t
their mecing held 0n 14 February, 2029 and 3150 reviewed by statutory auditors,

The Group soeates on 3 single reportabie sedrnent, which is co-production, 3cquisiion and ditribution of Indian tanzusge films In muttiple formas, being governed by simdar risks and
retutns, forming the primary busingss segment, Acsordingly. no segment:nf has been itted as o partol the quarterly and nine months ended financial resuits presented.

w

The group has trade receivables of X 43,081 takhs from Eros \Worldwide FZ LIS ("EWW K ' Company having c<gmficant influence}, whizh are overdue. As agains2 this, there is trade payables
Qf € 28,209 'akhs to EWW for which the group hat fid an appiiration with R8] through Authorised Oasles for setting-off trade payedles againct trade recaivadlac After coasxdering the
semff of trade payables, the group would have net trade receivables of X 14,875 lakhs from EWW. Apart from EWW, the group s trade zeceivables of € 7,244 lakhs (net of trade paysbies
of €321 takl) from Eros Intermations| Lmited UK and ¥ 3,157 [akhs from Eros International USA Inc. (Dot Tetlow subsigidnes of EwwW)

The group has rada pavables of € 24,118 |akhs {net of trade receivables of 6,910 laths)from Eros 0igital FZ (LT |"EDEL) (tetlow subsidlacy of EWwW) which 18 long over due Comideririg atl
trade seceivabtes and trade payables 10 gfoup entities, thve g:oup has net trade receivadles of € 8,837 khs,

As per the management accounts foc year ended March 31, 2023, nee worth of these companies has been eroded and has Incurred lotces an that year. The parent Compaay of aforesaid
entaies I.e, Eros Media World MC is sommitted to continue to suppart thesg entrdes. Based on Yie future dusiness plans, management is confident of recovery of abowve dues from refated
parties and 6oes MOt COnsider it nacessary to make any orovisions In this regand,

4 The Group has inturved |osses amounting R 11,580 [akhs for atne months ended Decermber 31, 2023 and thare substantial eroion in the net wortli. Additionally the group bes defaulted on
paryment of statutoly dues on cectain ocamons. Theses circ ces give rise to material uneertainties that could iagnificantly affect tie group's ability to continue operation as 0ing
toncem. To address these aflenges, the grol® has implernented vabous measures o enharke liquidity, such 3s MBI Q bocrow'ng facifities, conserving amti tivcugh cost saving
Irétiatives, and maximising revenue by entering into %ng Serm con tracts to monetize the Kkv/musle fibrary and recover overdue trade recelvables, The Group hac Gken these incevtaities
and mensures Into accou nt when preparing its financisl focecasts. Thereloce, dased on these nsideratons, management has decided w0 eontinwe aresaring its financial results on 3 going
concem dasis.

wn

Inventory ancludes s2cuinulated film right costs amouwnting to X850 takhs ‘wheses there has been no movement since March 2021 The Group‘s management v of the opinkon hatcealisablg
value of the said Flim rights witl be equal 1o / more than cost of Inventory, hence, ao orovsion towasds impairment nceds to be made 33 on date

6 As 0031 Decemder 2023, Coatent adhvances agZrogite to R B.416 lakhs (nat of provition). Rased on the various initiatives of Cagital infusion as well as Monetisetion of Rights, the Groap's
1t 1$ of the Opinlon that A content advanees which & e for eontinuing Peojects s12 ull good and realizable and no further provision is required other than those aiready created in
the books of 3ceouns.

7 Securities anit Exchange Board of India |SEBT] had vide its tetter dated October 31, 2022 appointed a ForensiC Auditor to verify tha Consolid Financial § of the Group for
financai yrar ended March 31, 2018, Marchs 31, 2019 and Maich 31, 2020. Company tnas al-eady fumished detsils and dats sSought by the Forensic Audisor and the regutator. Subsequantly,
on June 22, 2023, 5t passed an ax-pacte term Order which was disclosed In compdance with SEBI LOOR sune 22, 2023 by the Company (Mums://www.bisindm .com/omnl-
daa/compfifing/Attachilis/S 2055 11-19bd4819-538-30309%ede19%2.pdf) and & confirmatoly order dated Octoder 13, 2023, which was also disckosed dy the company
{ike35://wavw bsein dia LOM/2 i -data/copN E ng/AttachHin/ 6 73cadd1-5013 4787-9107-951baSM0.112. 0#). The company hat filed appcal before SAT against the confirmatoty ocder, whichis
panding . The company has fumished of i the process of furnishing details calied for and has extended full co-0peration 10 SE8I INit's ongoing | nvestigation.

8 Previous Quarter/dersad/ year item: are regrouped or Fect assifed in fine wrththe cucrant quarter/ p erod presentation, f any.

i ard of Dir
Wlﬂd.l
Place, Mumbai i Chief Executive Officer
Oate: february 14. 2028 DIN: 07780145

EROS INTERNATIONAL MEDIA LIMITED
Regd Off: 901/902, Supreme Chambers, Off Veera Desai Road, Andheri {West), Mumbai — 400053.
Tel.: +91-22-6602 1500 | Fax: +91-22-6602 1540 | E-mail: eros@erosintl.com | Website: www.erosmediaworld.com
CIN No. 1.99999MH1994PLC0O80S02
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Chartered Accountants

Independent Auditor’s Review Report on quarterly and year to date Unaudited Consolidated

Financial Results of Eros International Media Limited pursuant to the Regulation 33 of SEBI

(Listing Obligations and Disclosures Requirements) Regulations, 2015

To The Board of Directors

Eros International Media Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Eros International Media Limited (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group”) for the quarter ended December
31, 2023 and for the period from April 01, 2023 to December 31, 2023 ("the Statement"),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

. This Statement, which is the responsibility of the Parent’s Management and approved by

the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principtes generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of the personnel and analytical procedures applied to financial data

and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. Name of the Entity | Relationship
No.

1. EROS International Media Limited Parent

2. EROS International Films Private Limited Subsidiary
3. Eyeqube Studios Private Limited Subsidiary
4. EM Publishing Private Limited Subsidtary
5. EROS Animation Private Limited Subsidiary
6. Digicine PTE Limited Subsidiary
7. EROSNow Private Limited Subsidiary
8. Big Screen Entertainment Private Limited Subsidiary
9. Copsale Limited Subsidiary
10. ' Colour Yellow Productions Private Limited Subsidiary

5. Qualified Conclusion

a) As stated in Note 3 to the Statement, the Parent Company has trade receivables
from group entities amounting to Rs. 14,875 Lakhs (net of payable of Rs. 28,209
Lakhs) from Eros Worldwide FZ LLC ("EWW?"), Rs. 7,244 Lakhs (net of payable of Rs.
321 Lakhs) from Eros International Limited UK, and Rs. 3,157 Lakhs from Eros
International USA Inc. Receivable of Rs. 43,083 Lakhs from EWW which are overdue
for long period of time, payments for which are not forthcoming. Basis the
management accounts provided to us for the year ended March 31, 2023, the net
worth of the aforesaid group entities have fully eroded and they have also incurred
losses during that year. As described in the aforementioned note, the management,
basis its internal assessment, has considered that since the receivables are from
group entities, they are good and fully recoverable as at December 31, 2023 and no
provision is required thereof. Accordingly, the Parent Company has not created
provision as per the expected credit loss (ECL) in accordance with Indian Accounting
Standard - 109, “Financial Instruments” ('Ind AS 109’) amounting to Rs. 21,148 Lakhs.
The loss for the quarter and period ended December 31, 2023 is understated to that

extent.
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Moreover the management has not carried out a detailed and comprehensive
impairment testing in accordance with the principles of Indian Accounting Standard -
109, "Financial Instruments” with respect to the aforesaid trade receivables. In the
absence of sufficient appropriate audit evidence to support the management's
aforesaid assessment, we are unabte to comment upon adjustments, if any, that
may be required to the carrying value of these trade receivables as at December 31,
2023 and the consequential impact of the same on the loss for the quarter and

period ended December 31, 2023.

b) We draw attention to Note 7 to the accompanying Statement, wherein as
mentioned the Securities and Exchange Board of India (SEBI) has appointed Forensic
Auditor to verify the Consolidated Financial Statements of the Company for financial
year ended March 31, 2018, March 31, 2019 and March 31, 2020 and status on the
matter as on date. Further SEBI has passed confirmatory order on October 13, 2023
against which an appeal has been filed by the Company with Securities Appellate
Tribunal (SAT), which is pending as also investigation initiated by SEBI which is
ongoing. Further content advances (net of impairment) as on December 31, 2023
includes those given to certain parties and aggregating to Rs. 7,133 Lakhs which are
subject matter of scrutiny and investigation by SEBI. Pending completion of
proceedings and investigation, we are unable to comment on the possible

consequential effects thereof, if any, on the statement.

The opinion expressed by us on the consolidated financial statements of the
Company for the year ended March 31, 2023 vide our report dated May 29, 2023 as
well as the conclusion expressed by us on the consolidated financial results of the
Company for the quarter ended June 30, 2023 and September 30, 2023 vide our
report dated August 11, 2023 and November 10, 2023 respectively was also qualified

in respect of the matters referred in para 5 (a) and (b) above.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review reports of the other auditors referred to in
paragraph 9 below and subject to the possible effects of the matters described in paragraph
5 above, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid

%

Continuation Sheet




HARIBHAKTI & CO. LLP

Chariered Accountants

down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

7. Material uncertainty relating to Going Concern

We draw attention to Note 4 to the Statement which indicates that the Group has incurred
a net loss of Rs. 11,580 Lakhs as well as the current liabilities exceed the current assets by
Rs. 15,087 Lakhs for the quarter and period ended December 31, 2023. The events or
conditions, along with other matters as set forth in Note 4, indicate that a material
uncertainty exists that may cast significant doubt on the Group’s ability to continue as a
going concern. The assumption of going concern is dependent on the ability of the Group to
raise funds through monetization of its film/ music tibrary rights as well as its noncore
assets, mobilization of additional funds through recovery of dues from its group entities and

other strategic initiatives.

Our conclusion on the Statement is not modified in respect of above matter.

8. Emphasis of Matter
Attention is drawn to following notes to the statement:
a) Note 5 to the Statement with respect to the value of inventories which includes |
accumulated film rights costs amounting to Rs. 850 Lakhs as on December 31, 2023, we |
have relied on the management for realizable value of such inventory, being a technical

matter.

b) Note 6 to the Statement with respect to content advances given for film projects having
aggregate value of Rs. 8,416 Lakhs (net of provision) as on December 31, 2023, the
management backed by valuation carried out by an independent valuer as on March 31,

2023 is of the opinion that adequate provision has been created in the books of accounts

with respect to such advances and that the balance amount is recoverable and no
further provision is required. This being a technical matter has been relied upon by us. '
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Our report on the Statement is not modified in respect of these matters.

Other Matters

We did not review the interim financial results of two subsidiaries included in the unaudited
consolidated financial results, whose interim financial results reflect total revenues of Rs.
2,757 Lakhs and Rs. 2,804 Lakhs, total net profit after tax of Rs. 949 Lakhs and Rs. 2,068
Lakhs and total comprehensive income of Rs.1,093 Lakhs and Rs. 3,508 Lakhs for the
quarter ended December 31, 2023 and for the period from April 01, 2023 to December 31,
2023 respectively as considered in the unaudited consolidated financial results. These
interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our report on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of the other auditors and the procedures performed by us as stated in paragraph

3 above.

One of the subsidiary is located outside India whose financial results have been prepared in
accordance with accounting principles generally accepted in the respective country and
which have been reviewed by other auditor under generally accepted auditing standards
applicable in the respective country. The Parent’s management has converted the financial
results of such subsidiary located outside India from accounting principles generally
accepted in the respective country to accounting principles generally accepted in India. We
have reviewed these conversion adjustments made by the Parent’s management. Our report
in so far as it relates to the balances and affairs of such subsidiary located outside India is
based on the report of other auditor and the conversion adjustments prepared by .the

management of the Parent and reviewed by us.
Our report on the Statement is not modified in respect of this matter.

The unaudited consolidated financial results includes the interim financial result of one
subsidiary which have not been reviewed by their auditors, whose interim financial results
reflect total revenue of Nil and Nil, total net loss after tax of Nil and Rs. 0.27 Lakhs and
total comprehensive loss of Nil and Rs. 0.27 Lakhs for the quarter ended December 31, 2023

and for the period from April 01, 2023 to December 31, 2023 respectively as considered in
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the unaudited consolidated financial results. According to the information and explanations
given to us by the Management, these interim financial results are not material to the

Group.

Our report on the Statement is not modified in respect of this matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

T N
Sumant Sakhardande L A\

Partner _— l‘f\f__{\ MUMBAI |3
m No: 034828 <&

UDIN: 24034828BKCALX5926

Place: Mumbai

Date: February 14, 2024
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