
November 13, 2021 

The Secretary 
SSE Limited 
Pheeroze Jeejeebhoy Towe rs 
Dalal Street, Fort 
Mumbai - 400 001 
Scrip Code: 533261

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No- 'C' Block, G Block 
Bandra-Kurla Complex, Sandra (East) 
Mumbai-400051 
Scrip Code: EROSMEDIA

SUB: Outcome of Board Meeting held on November 13, 2021 

Dear Sir(s), 

The Board of Directors of the Company at their meeting held today i.e. November 13, 2021 considered and 
approved the Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 
September 30, 2021. 

The Meeting of the Board of Directors commenced at 4:45 p.m. and concluded at 5:45 p.m. 

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015, we enclose herewith the following: 

a) The Un-audited Standalone and Consolidated Financial Results for the quarter and half year ended
September 30, 2021.

b) Limited Review Report, issued by Chaturvedi & Shah LLP, Statutory Auditors of the Company, on the
Un-audited Standalone and Consolidated Financial Results of the Company for the and half year ended
September 30, 2021.

Kindly take the above on your records. 

Thanking you 

Yours faithfully, 
For Eros International Media Limited 

� 
Pradeep Dwivedi 
Executive Director & 

'"4<::!S.!:!:.!� 
ve Officer 

DIN: 07780146 

Encl: ala 
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Eros International Media Limited 
CIN: L99999MH1994PLC080502 

Regd Office : 201 Kailash Plaza, Plot No A-12, Opp La•mi Industrial Estate, Link Road, Andheri (W), Mumbai 400053 

Consolidated unaudited financial results for the quarter and half year ended 30 September 2021 

• 

-

(� in lakhs) 
Quarter ended on Halt year ended on Year ended on 

30-Sep-21 30-Jun-21 30-Sep-20 30-Sep-21 30 -Sel!-20 31-Mar-21 
Particulars 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 

1 Net sales/income from operations 6,351 1,965 5,265 8,316 9,433 26,197 
2 Other income 4,156 2,038 5,368 6,194 7,130 12,676 

Total Income (1+2) 10,507 4,003 10,633 14,510 16,563 38,873 

3 Expenses 

Operational Costs including content amortization 7,848 3,235 5,658 11,083 9,747 25,903 
Employee benefits expense 1,857 1,911 1,134 3,768 2,088 4,992 
Finance costs (net) 612 2,446 3,052 3,058 5,335 10,587 
Depreciation and amortization expense 184 183 250 367 504 1,031 
Other expenses 1,517 587 1,136 2,104 2,405 11,360 
Total e•penses 12,018 8,362 11,230 20,380 20,079 53,873 

4 Profit/(loss) before e•ceptlonal Item and ta• (1+2-3) (1,511) (4,359 (597} (5,870 {3,516) (15,000) 
5 E•cep11onal (loss)/ caln {Refer note 9} . . 

. (2,301) 
6 Profit/I loss) before ta• (4-5) (1,511) (4,359) (597) (5,870) (3,516) (17,301) 
7 Tax expense 

a) Current tax including short/ {excess) provision of earlier periods (28) 24 (29) {4) 1,304 
b) Deferred ta• eKpenses/(income) (181) {97} {141) (278) (240) (51.9] 

Total ta• e•penses/(credit) net (209) (73) (170) (282) (240) 785 
8 Proflt/(loss) for the period/year (6-7) (1,302) (4,286) (427) (5,588) (3,276) (18,086) 

Attributable to: 
Equity holders of Eros International Media Limited (1,299) (4,087) (237) (5,386) (3,087) (18,026) 
Non-Controlling Interests (3) (199) (190) (202) (189) (60) 

9 Other Comprehensive lncome/(loss) 
a) Items that will not be reclassified to profit or loss- net of taxes 9 (3) (12) 6 (2) (13) 
bl Items that will be reclassified subsequently to profit or loss {163) 1,385 (2,408) 1.222 (2,231) (2,812) 

Total other comprehensive lncome/(loss) for the period (154) 1,382 (2,420) 1,228 {2,233) (2,825) 
10 Tot�I comprehensive Income for the ncrlot.1/vear 18·9) 11,456) (2,904) (2,847) (4,360) (5,509} (20,911} 

Attributable to: 
Equity holders of Eros International Media Limited (1,453) (2,705) (2,657) (4,158) (5,320) (20,851) 
Non-Controlling Interests (3) (199) (190) (202) (189) (60) 

11 Paid up eg_uity share capital (Face value of� 10 each) 9,588 9,586 9,573 9,SRR 9,573 9,586 
12 Reserve excluding revaluation reserve . 94.409 
13 Earnings per share (EPS) (not annualised) 

Basic (in�) (1 36) (4.47) (0.45) (5.84) (3 42) (18.90) 
Diluted (in�) (1.36) (4.47) (0.45) (5.84) (3.42) (18.90) 

EROS INTERNATIONAL MEDIA LIMITED 

Corporate Office : 9th floor, Supreme Chambers, Off. Veera Desai Road, Andheri (W), Mumbai - 400 053. 
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Notes: 
1 The above results have been reviewed by the Audit Cornmittee and approved by the Board of Directors at its meeting held on 13 November, 2021. 

2 Statement of assets and liabilities !Amount In� lakhs, unless otherwise stated). 

Particulars 

Assets 
Non-current assets 
Property, plant and equipment 
Intangible assets 

a) Content advances 
bl Film rights 
c) Other intangible assets 
d) Intangible assets under development 

Financial assets 
a) loans 
b) Restricted bank deposits 
c) other financial assets 

Deferred tax assets 
Ol.ht:11 r,nn,U.JIUHtl U\.�l:1 

Total no,,�currl!lnt .usau 

Current assets 
Inventories 
Financial assets 

a) Trade and other receivables 
bl Cash & cash equivalents 
cl Restricted bank deposits 
d) loans and advances 
e) Other financial assets 

Other current assets 
TQtal curre.nt asscli 
Totn111ssets 

Equity and Liabilities 
Equity 
Equity share capital 

Equity attributable to owners 
Non--controllln@ rmore-�ts 

Tot11I aqurw 

Llabllltles 
Non-current llabllitles 
Financial liabilities 

a) Borrowings 
bl Trade payables 

i) Total outstanding dues of micro and small enterpri.o;eo; 
ii) Total outstanding dues of creditors other than micro and small enterprises 

c) Lease liabilities 
d) Other financial liabilities 

Employee benefit obligations 
Other non-ciirr,,nt llaliUit.le, 

'rot al non•c:uncnt llabllltlts 

Current llabllities 
Financial liabilities 

a) Borrowings 
b) Acceptances 
c) Trade payables 

f) Total outstanding dues of micro and small enterprises 
Ii) Total outstanding dues of creditors other than micro and small enterprises 
c) lease liabilities 
d) Other financial liabilities 

Employee benefit obligations 
other current liabilities 
Cu1rent ,...,. lmhll/tre,: 

Tot;1f current llabiliUu 
Tat•I 11,bllltles 
Tot ii equhy �.nd lt.1bllidc, 

"" lakh, 
Asal 

30 Sep 2021 

4,835 

27,782 
30,143 

833 
22,756 

84,0U 

373 
1,523 

11,214 

;18'1,503 

850 

43,448 
930 
846 

3,851 
151 
54] 

So,617 
235,120 

9,588 
!Hl 2Sl 
99,840 

1,166 
101,006 

8,404 

18,651 
1,387 

25 
367 

1,�96 
30,530 

39,935 

19,455 
639 

2,987 
291 

31,758 

Bl!l 
103,584 
U4,ll4 
235,120 

�lnlfdch.\ 
As at 

31 March 2021 

5,330 

29,930 
37,532 

928 
17,793 

80,337 
98 

373 
1,240 

10,30, 
183,BGS 

850 

47,870 
2,656 
2,754 
2,902 

151 
342 

57,525 
Ml,190 

9,586 
94 409 

103,095 

1,368 
105,363 

17,999 
1,823 

25 
356 

2.Sl.! 
22,727 

S2,390 

1,400 

21,763 
488 

3,794 
327 

25,308 
1890 

113,300 
U6,0l7 
241,390 
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4 The Group operates on a single reportable segment, which is co-production, acquisition and distribution of Indian language films in multiple formats, being governed by similar risks and returns, 

forming the primary business segment. 

S One Time Restructuring (OTR) under RBl's Resolution Framework for Covid-19 related stress as per RBI circular dated 6 August 2020 and Resolution Framework for Covid-19 related stress -

Financial Parameters dated 7 September 2020 were invoked by the parent company and the consortium bankers on 24 December 2020. The said resolution plan was duly approved and 

implemented by the company's bankers on 22 June 2021 with effect from the cut-off date as 1 January 2021 and accordingly, the outstanding debts liabllities were restructured and the impact 

of the said restructuring has been taken in the financial result for the quarter and half year ended 30 September 2021 based on the OTR framework agreement, bank sanction letters and other 

related documents. 

6 The Group has incurred loss amounting �S,588 lakhs for half year ended 30 September 2021 and �18,086 lakhs [after considering the impact of an impairment loss amounting �2,301 lakhs] in 

previous financial year. As at 30 September 2021, the current liabilities of the Group exceed current assets by 1':52,967 lakhs� The economic uncertainty created by the COVID-19 resulted in 

significant business disruptions for film distributer and broadcasting companies till September 2021. Material uncertainties exists that may cast significant doubt on the Group's ability to 

continue as a going concern The Group has taken various steps aimed at augmenting liquidity including restructuring of the borrowing facilities, conserving cash including various costs saving 

initiatives, and maximizing revenue through content monetization on new partner platforms including monetizing of the film/music library by way of long term contracts The Group has 

considered the impact of these uncertainties and steps and factored them into their financial forecasts including the realization of trade receivable dues from holding company. For the said 

reason, Management continues to adopt the going concern basis in preparing the financial results 

7 Since early March 2021, India has witnessed a second wave of COVI0-19 with sudden rise in COVID•19 cases across India. This led to imposing lockdown like restrictions across the country and 

impacted the economic activity including the entire media and entertainment industry. The business activities of the Group were also affected for the above periods/year. The Group's 

management has done an assessment of the situation, including the liquidity position, the recoverability and carrying value of all its investments, other assets and liabilities and concluded that 

there were no material adjustments required as on September 30, 2021 

As a result of the growing uncertainties with respect to COVID-19, the impact of this pandemic may be different from that estimated as at the date of approval of these financial results The 

Group will continue to closely monitor any materlal changes to future economic condition 

8 As at 30 September, 2021, Group has receivables from Holding Company Eros Worldwide FZ LLC ("EWW") comprising of trade receivables of ll:30,S76 lakhs, accrued revenue of �3, 710 lakhs and 

loan of �83,498 lakhs. Management is confident of recovery of the above dues from the related party in the due course and does not require any provision 

9 Exceptional Items for last financial year comprises of impairment charge of � 2,301 lakhs on film rights in subsidiary company arising on the annual Impairment assessment following the 

requirements of Ind AS 36 'Impairment of Assets', 

10 The Group's financial results for any year fluctuate due to film release schedules which take into account holidays and festivals in India and elsewhere, competitor film releases and sporting 

events 

11 The figures for the previous quarters/year have been regrouped/rearranged wherever necessary to make them comparitive with the current quarter's figures. 

For and on heh�!( of Board of Directors 

� 
Place: Mumbai o, & Chief E>eecutive Officer 

Date: 13 November, 2021 DIN: 07780146 

EROS INTERNATIONAL MEDIA LIMITED 
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CHATURVEDI I.I SHAH cce
Chmtered Accountants 

Independent Auditors R<Jview Report 

00 

The Board of Directors 

Eros International Films Private Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of EROS

INTERNATIONAL MEDIA LIMITED (aHolding Comp9ny") and its subsidiaries (Holding Company and
its subsidiaries together referred to as "the Group"), its joint venture, for the quarter and half year
ended September 30, 2021 and year to date from April 01, 2021 to September 30, 2021 ("the
Statement") at tached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulotion 33 of SEEi ( Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (athe Listing Regulations").

2. The statement, which is the respom;1bility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 201� as amended, read
with relev,rnt rules thereafter and other accounting p,inciplias generally accepted in India. Our
responsibility is to express a conclusion on the Stotement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatements. A review o f  interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to

obtain assurance that we would become aware of all significant msitters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures 1n occordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, to the e>ctent applicable. 

�� 
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Head OH1ce: 714-715. Tulsiani Chamllars, 212, Narlman Point, �lumbai •400021, India Tel. +91 22 3021 B500 • Fax:+91 22 3021 B595 
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4. The Statement includes the results of the following entities;-
CHATURVEDI l.iJl SHAH ue

Chartered Accounlants 

Name of the Entity ___ Relationship ci , 

£ros International Films Private Limited Subsidiary 

==§ 

Eyeq�be Studios Private Limited Subsidiary - -- ---__ -___ __ 
EM Publishing Priv�te Limited Subsidiary 
Eros Animation Private Limited _____ Subsidiarv 
ErosNow Private Limited (Formerly known as Subsidiary 
Universal Power Systems Private Limited] 

�-

Colour Yellow Productions Private Lim"""'"''----1-Subsidiary 
Big Screen Entertainment Private Limited Subsidiary _ ____ --_ -_ - -:===--��

-
--

Cops ale Limited Subsidiary 
Digicine PTE Limited Subsidiary , 

I Eros International Distribution LLP Subsidiary 

S. We did not rev;ew the interim financial results and other financial information in respect of two
subsidiaries whose interim financial results/information reflects total assets of Rs. 28,542.77 Lakhs
as at September 30, 2021 total revenues of Rs. 3,813.34 Lakhs and Rs. 3,821.17 Lakhs, total net
profit/ (loss) after tax of (Rs. 5.12 Lakhs) and (Rs. 405.18 lakhs) and total comprehensive Income of
(Rs. 5.12 Lakhs Lakhs) and {Rs. 405.18 Lakhs) for the quarter ended September 30, 2021 and for the
period from April 01, 2021 to September 30, 2021 respectively and net cash outflow of Rs. 996.56
Lakhs for the period from April 01, 2021 to September 30, 2021. These interim financial results and
other financial information have been reviewed by other auditors, whose reports have been
furnished to us by the management of the Company and our conclusion in so far as it relates to the
affairs of such subsidiaries is based solely on the report of other auditors. Our conclusion is not
modified in respect of this matter.

6. We draw attention to Note 7 of the consolidated financial results, which describes the Group
management evalu;itlon of Covid 19 impact on the future business operations and future cash flows

.. of the Group and its consequential effects on the carrying value of assets as on September 30, 2021. 
In view of uncertain economic conditions, the Group's management evaluation of impact on 
subsequent periods is highly dependent upon conditions as they evolve. Our conclusion on the 
Statements is not modified in respect of this matter. 

7. With reference to Note 8 of the consolidated financial results, Group has receivables from Holding
Company Eros Worldwide FZ LLC {"EWW") comprising of trade receivable of Rs. 30,576 Lakhs,
accrued revenue of Rs. 3,710 Lakhs and loan of Rs. 83,498 lakhs. As per the management accounts
provided to us. the networth of the EWW is eroded and has incurred losses in half year ended 30th
September, 2021. Further, EWW has made significant write down in the carrying amount of film
content. The trade receivables have become overdue and have approach group for extension for
the payment upto December 31,2021. Considering the financial position of EWW ;is per
management accounts as at September 30, 2021, we are unable to comment on the extent of the
recoverability of the carrying value of above receivables due from EWW and the consequential
impact on the losses for quarter/s;x months.

Our conclusion on the statement is qualified for above matter.

Branch : Bengaluru 



Based on our review conducted and procedures performed as stat�tJA"{��EIJJeltr'I SHAH LLP 
based on the consideration of the review reports of other auditors referred in paragr,fp�'51a'IIB�

,ii
AfCOU nta�t,

subject to effects of matter described in paragraph 7 above, nothing has come to our attention tm,t 
causes us to believe that the accompanying statement, prepared in accordance with recogni'llf.tn 
and measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with the relevant rules 
issued there under and other accounting p,;nci ples generally accepted in India, has not disclosed 
the information required to be disclosed in terms of listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any mater ial mi sstatement. 

9. Material Uncertainty Related to Going Concern.

With reference to Note 6 of the conwlidated financial results, the economic uncertainty created by 
the novel corom,virus has resulted in significant busine55 disruptions for film distributer and 
broadcasting companies. Group has incurrent loss during the six month ended September, 20, 2021 
and its current liabilitie> exceeds the current assets as on that date. These conditions, along with 
other matter as set forth in the aforesaid note, indicate the existence of a material uncertainty with 
respect to the Group's assessment to continue as a going concern and such assumption depends on 
the Group's monetizing of the film/music library by way of long term contracts and recovery of the 
dues from holding company. 

Our conclusion is not modified in respect of th,s matter 

for Chaturvedl & Shah llP

Chartered Accountants 
Firm Reg>Stration no. 101720W/Wl00355 

-��
�------

Amit Chaturvedi 

Partner 
Membership No: 103141 

UDIN:- 2110314 lAAAA ¥08910 
Place: Mumb�i 
Date: November 13, 2021 

HQadOffic�. 714-71 5. Tuisiani ChamlJers, 21 2,Narimwl Paint, 1/l"m□ai - 400 021, lnU1a Tel· 791 22 3021 aioo • Fax: 1 91 22 3021 8595 
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3 Staternent of Cash Flow 

Particulars 

Cash flow from operating activities 

Profit/(loss) before tax 

Non-cash adjustments to reconcile Profit before tax to net cash flows 

Depreciation and amortisation 

Bad debts and trade receivables written off 

Sundry balances written back 

Content advances written off 

Provision/ (reversal) for doubtful advances 

Impairment of content advance provision (exceptional item) 

Finance costs 

Interest income 

Gratuity 

Expense on employee stock option scheme 

Unrealised foreign exchange gain 

Operating profit before working capital changes 

Movements in working capital: 

lncrease/(Decrease) in current liabilities 

lncrease/(Decrease) in other financial liabilities 

lncrease/(Decrease) in trade payables 

lncrease/(Decrease) in employee benefit obligations 

(lncrease)/Decrease in trade receivables 

(lncrease)/Decrease in other current assets 

{Increase) /Decrease in other non- current assets 

(lncrease)/Decrease in short-term loans and advances 

(lncrease]/Decrease in other financial assets 

Cash generated from operations 

Taxes paid (net) 

Net cash generated from operating activities (A) 

Cash flow from investing activities 

Purchase of tangible assets (net) 

Purchase of intangible film rights and related content (net) 

Deposits with banks (net) 

Proceeds from sale of fixed assets 

Interest income 

Net cash used in investing activities (8) 

Cash flows from financing activities 

Proceeds from issue of equity shares (net) 

Repayment of long-term borrowings 

Change in short-term borrowings 

Finance charges (net) 
Net cash flow used in financing activities (C} 

Net lncrease/(decrease) in cash and cash equivalents (A+ B + C} 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the period/year 

EROS INTERNATIONAL MEDIA LIMITED 

For the half For the half year 

year ended as at 

30-Sep-2021 

(4,570) 

4,480 

(1,441) 

934 

(1,170) 

3,208 

(30) 

27 

(362) 

1,076 

{999) 

93 
4,202 

182 

1,180 

55 

439 
(637) 

5,591 

(176) 

5,415 

4 

{3,302) 

2,006 

5 

69 
(1,218) 

2 

(1,348) 

(3,641) 

(4,987) 

(790) 

874 
84 

ended as at 

30-Sep-2020 

(3,918) 

5,094 

719 

(1,440) 

(1,529) 

5,660 

(108) 

33 

77 

(209) 
4,379 

(4,246) 

1,516 

1,362 

23 

740 

134 

1,647 

(62) 

2 

5,495 

(188) 

5,307 

(18) 

(2,273) 

(25) 

61 

(2,255) 

10 

(230) 

(792) 
(1,538) 
(2,550) 

502 

102 
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4 The Company operates on a single reportable segment, which is co-production, acquisition and distribution of Indian language films in multiple formats, being governed by similar risks and 

returns, forming the primary business segment Accordingly, no segment information has been submitted as a part of the quarterly and half yearly financial results presented 

One Time Restructuring (OTR) under RBl's Resolution Framework for Covid-19 related stress as per RBI circular dated 6 August 2020 and Resolution Framework for Covid-19 related stress -

Financial Parameters dated 7 September 2020 were invoked by the Company and the consortium bankers on 24 December 2020 The said resolution plan was duly approved and implemented 

by the company's bankers on 22 June 2021 with effect from the cut-off date as 1 January 2021 and accordingly, the outstanding debts liabilities were restructured and the impact of the said 

restructuring has been taken in the financial result for the quarter and half year ended 30 September 2021 based on the OTR framework agreement, bank sanction letters and other related 

documents 

6 The Company has incurred loss amounting� 4,570 lakhs for half year ended 30 September 2021 and� 16,983 lakhs in previous financial year. As at 30 September 2021, the current liabilities 

of the Company exceed current assets by �27,172 lakhs. The economic uncertainty created by the COVID-19 resulted in significant business disruptions for film distributer and broadcasting 

companies till September 2021. Material uncertainties exists that may cast significant doubt on the Company's ability to continue as a going concern The Company has taken various steps 

aimed at augmenting liquidity including restructuring of the borrowing racilities, conserving cash including various costs saving initiatives, and maximizing revenue through content 

monetization on new partner platforms including monetizing of the film/music library by way of long term contracts. The Company has considered the impact of these uncertainties and steps 

and factored them into their financial forecasts including the realization of trade receivable dues from the holding company For the said reason, Management continues to adopt the going 

concern basis in preparing the financial results. 

7 Since early March 2021, India has witnessed a second wave of COVID-19 with sudden rise in COVID-19 cases across India. This led to imposing lockdown like restrictions across the country and 

impacted the economic activity including the entire media and entertainment industry The business activities of the Company were also affected for the above periods/year, The Company's 

management has done an assessment of the situation, including the liquidity position, the recoverability and carrying value of all its investments, other assets and liabilities and concluded 

that there were no material adjustments required as on September 30, 2021. 

As a result of the growing uncertainties with respect to COVID·l9, the impact of this pandemic may be different from that estimated as at the date of approval of these financial results. The 

Company will continue to closely monitor any material changes to future economic condition 

8 As at 30 September, 2021, the Company has receivables from Holding Company Eros Worldwide FZ LLC ("EWW") comprising of trade receivables of �30,576 lakhs and accrued revenue of 

�3, 710 lakhs Management is confident of recovery of the above dues from the related party in the due course and does not require any provision 

9 The Company's financial results for any period fluctuate due to film release schedules which take into account holidays and festivals in India and elsewhere, competitor film releases and 

sporting events 

10 The figures for the previous quarters/year have been regrouped/rearranged wherever necessary to make them comparitive with the current quarter's figures 

. ' 

radeep Owlvl!dl 
Place: Mumbai Dlrettor & Chief Executive Officer 
Date : 13 November, 2021 DIN: 07780146 
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CHATURVEDI (:JI SHAH"' 
Conrl·eared f,ccountants 

Independent Auditor$ Review Report 

'°· 

j The Board of Directors of 
;� EROS INTERNATIONAL MEDIA LIMITED
i 

1. We have reviewed the accompanying statement of unaudited standalone financial results of EROS
INTERNATIONAL MEDIA LIMITED («the Company") for the quarter and holf year ended September 30, 2021
("the Statement") ;attached herewith ,  being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligotions and Disclosure Requirements) Regulations, 2015 as amended ("the
Listing Regulations�).

2. The Statement, which is the responsibility of the Comp�ny's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition ,md measurement principles laid
down in the Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules thereafter ond other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement {SRE)
2410 'Review of Interim Financial Information Petformed by the Independent Auditor of the Entity', issued by
the Institute of Chartered Accountants of India. This StandJrd requires that we plan and petform the review
to obtain moderate assurance as to whether the Statements is free of material misstatement. A review of
;nterim financial information consists of moking inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. We draw attention to Note 7 of the standalone financial results, which describes the Company's management
evaluatinn of Cov;d 19 impact on the future business operations and future cash flows of the Company and its
consequential effects on the carrying value of assets ,is on September 30, 2021. In view of uncertain
economic conditions, the Company's management's evaluation of impact on subsequent periods is highly
dependent upon conditions as they evolve. Our conclusion on the Statement is not modified in respect of this
matter.

5. With reference to Note 8 of the standalone financial results, Company has receivables from Holding Company
Eros Worldwide FZ LLC ("EWW") comprising of  trade receivable of Rs. 30,576 Lakhs, and a�crued revenue of
Rs. 3,710 Lakhs. As per the manageme"t 1,ccounts provided to us, the networth of the EW and
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has incurred losses in half year ended 30th September, 2021. Further, EWW has made significant write down 

m the carrying amount of film content. The trade receivables have become overdue and EWW have approach 

Company for e,tension for the payment upto December 31, 2021. Considering the financial position of EWW 

as per management accounts as at September 30, 2021, we are unable to comment on the extent of the 

recoverability of the carrying value of above receivables due from EWW and the i;onsequential impact on the 

losses for quarter/six months. 

Our conclusion on the statement is qual;f;ed for above matter. 

6 Based on our review conducted as above, subject to the effects of matter described in paragraph 5 above, 

nothing has come to our attent ion that causes us to beljeve that the accompanying statement prepa red in 

accordance with the recognition and measurement principles laid down in applicable Indian Accounting 

Standards {'Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with relevant 

rules issued thereunder and other Jccounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation, read with the Circul�r, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

7. Material Uncertainty Related to Going Concern.

With reference to Note 6 of the standalone financial results, the economic uncertainty created by the novel

coronavirus has resulted in significant business disruptions for fi lm distributer and broadcasting companies.

Company has incurrent loss during the six month ended September, 20, 2021 and its current liabilities

exceeds the current assets as on that date. These conditions, along with other matter as set forth in the

aforesaid note, indicate the existence of a material uncertainty with respect to the Company's assessment to

continue as a going concern and such assumption depends on the Comp<mv's monetizing of the film/music

library by way of long term contracts and recovery oft he dues from holding company.

Our conclusion is not modified in respect of this matter.

For Chalurvedl & Shah LLP 
Chartered Accountonts 
(Firm Registration no. 101720W/W100355) 

Amit Chaturvedl 
Partner 
Membership No.:103141 

UDIN: 21103141AAAAYC7659 
Place: Mumbai 
Date: November 13, 2021 
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