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October 25, 2019

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

MIIMBAT- 400 NN1

Sub: Un-audited Financial Resulls for the Quarter and Half year ended
30" September, 2019

Dear Sir,

In terms of Regulation 33 read with Regulation 30 of the Securities and
Exchange Board of Tndla (Listing Obligations and Disclusure Requirements)
Regulations, 2015 (the ‘Listing Regulations’), we wish to inform you that the
Unaudited Financial Results (Standalone and Consolidated) of the Company for
the quarter and half year ended September 30, 2019 were approved by the
Board of Directors of the Company at its meeting held today at 12.00 p.m. and
concluded at 1.45 p.m.

Pursuant to the applicable provisions of the Listing Regulations, we enclose the
following:

1. The Unaudited Financial Results (Standalonc and Consolidated) for the
quarter and half year ended September 30, 2019, and

2. Limited Review Report on the Unaudited Financial Results (Standalone and
Consolidated) for the said period;

These results are being uploaded on the Company's website -
www.mahindrairrigation.com. The financial results would also be published in the
newspapers.

Please acknowledge receipt.

Thanking you,

Very truly yours,

"Ratnakar Nawghare
Company Secretary




MAHINDRA EPC IRRIGATION LIMITED
(Formarly known as LPC INDUSTRIE LIMITED)
Registerad Offico : Plot No. H - 109, MIDC, AMBAD, NASHIK - 422010,
Website: www.mishindeainigation.com, Emall: info@mahindralreigation.com, CIN No-L25200MH1981PLC025731
Tol: 91 253 2381081/82, Fax: 91 253 2382975
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDLD 30 SEPTEMBER, 2019
N ’ e = — B == (1, in Linkhs )
Quarter Ended Six Months Ended Yuar Endod
Barigilans AN-Sup-19 ] 3019 -5y 14 WSop-19 | WSoelR | 0 Mar 1
Unaudited Unaudited / Unoudited Unaudited Unaudited Audited
"1 [1ncome o — A = | i— -' j o , 77 ' _
a. Revenue frony operations 6,497.81 5,362.54 5,62/7.2% 11,860.35 10,875.94 20,010.95
b, Other ncome B 17,41 ]| 471 1 16,77 26.64 W21 L0058
Toutal Income (ato b) 6,515.22 S.371.71 9,044,02 11,886.99 10,904.1 4 20,111,053
2 |Expunses
U, Luat of motcrials consutied J,204.40 2,830,484 3,145.04 0,035.23 5,938.58 L4,479.16
b, Purchases of stock-n-trade 0.16 1.9% B45.09 2.11 9648 138,47
ﬁ;_tlzl‘:;‘:gus I inventoties of hinished youds, work i progress and stuck- (159.35) (290.80) (61.00) (450.15) (105.06) 458,75
o Emiployee benetils eapunse 655.39 624.62 002.29 1,280.01 1,197.13 2,44/.98
0, Finance costs 64.94 34.03 3491 98.97 AP 13947
[ Depreciabon and amortisation eapense 87.99 47.07 7008 175.00 152.93 306,93
g, Other expenses 2,075.89 1,767.29 1,070.40 3,843.18 3,260.97 /,137.00
Total Expenses (a to y) N 5,920.42 5,085.01 5,500.81 10,984.43 | 10,6155 2441/
3 |Prulit betore tax (1-2) 585.80 316,76 83.21 902.56 288.70 1,694.07
4 |Tax kxpense ].
a. Current tax 156.52 114,48 30.00 271.00 92.00 0506.19
b Deterred Lax 37.14 (16.14) (4.50) 21.00 (7.50) (119.33)
. Short provisiun tor tux relating to prior years 16.35 16.35 42,82
Total Tax Expenses (a to c)—“ 210.0i 98.34 | 25,50 308.35 | 84.50 549.68
'5 |Protit atter tax (3-4) - o 37579 21842 | 571 594,21 20420 1,144.39
6 Othes CQ;ll;ruhullsnvu 1ncun;/ {Loss) B ‘ ! . i
a. Heims that will not be reclassibied to profit or loss (11.14) 2.49 (9.95) (8.65) (6.91) (10.47)
ﬁ;ncumu taxlating Lo items that will not be reclassitied to profit or 2.90 (0.72) 2.90 2.18 201 .05
Other Comprehensive Income (net of tax) (a to b) (8.24) L7 (7.05) (6.47) (4.90) (7.42)
:—I__ Total Cgll;prul;unvsivt.rzrln:o‘nr(s-tg) - o I 367.55_ 220.19‘ 50.66 587.7__- N -199.30 1,136.97
8 ::::'(me:de;mIlgssl)lum Capital (face value of Rs. 10/- each) (including 2,774.78 2,774.78 2,771.19 2,774.78 277119 2,774.78
9 |Other equity 12,237.51
10 |Larnings per Share of Rs. 10/- each
Basic 1.35* 0.79* 0.21* 2,14* 0.74* 413
iluted 1.35* 0.78* 0.21* 2.13% | 0.73* 4,11
* not annualised
| |See accompanying notes Lo the financial results o - 1
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MAHINDRA EPC IRRIGATION LIMITED
(Formerly kiown as EPC INDUSTRIE LIMITED)
BTATLMENT OF STANUALONE ANBLTS AND LIABILLIIEY AN AT 30 BLPILMUNR, 2019
Lits, b | anps)
Standalone
Particulare s ik
W B A a1
LUTITH I g
ASSL1S
1 |Non-curraint Assets
{a) Propenty, Plant and Cquipmen 2,308.10 24,120.82
(U} Copial wuik in progiuss 168,53
(C) Right of Usu Assuts (refer tiote 3) 320,31
(d) Other Iitangibls assols 14,32 23,47
(u) Financial Assels
(1) lovestinunts in Joint Venture 1wo.ue 180,00
(I} Troud rocoivalios 2,560,448 4,210,038
(i) Leans 73.94 1028
(1) Incoma tax assols (net) 29,04 a4
(g) Dulartud tax assets {net) 35184 37000
(M) Qher non-curtent assels | 213.03 540,42
Total Non-current assets 6,270.19 5,004.29
2 |Currunt Assats
(a) Inventunes 3,473,650 2,014,872
(b} Finuncial Avscts
(1) lrade soceivabiluy 14,467.5) (PR PE W
() Cash it cash equivalents 42,87 053
(in) Bank Dolances other tihan (i) above 162.88 251,83
{lv) Loans 37.62 4083
{v) Uthens fnancial assetls 116.07 10.20
() Other curient assels 287,06 B2l 9
Tutal Current sssats 19,280.13 16,252.92
- o IQTAL_ASSETS 25.504,.02 22.137.21
EQUITY AND LIABILITIES
1 [Equity
1) Equity Share capital 2,774.78 2,71.78
1) Other Lquity 12,518.65 12,237 51
Total Luity 15,293.43 1501229
LEABILITIES
B | inuni s oinn LIdUHILIS
) Fmancal Labilities
{1) Bunovangs 850
(i} Lease Liabilties (refer nute 3) 6.21
(1) Provisiuns 92.02 8749
Total Non-current jlabllities 98.23 - i 95.99
3 |Curent Liabilities
F80 Froamce s {bibgine
(1) Borrowings 2,553.78 | 32752
(i) Lease Lisbilities (1efer note 3) 21.05
() Trade payables
) total outstanding dues of micro and small enterprises 171,37 94,82
b) 101al outstanding dues of creditors other than micro and small enterprises 6,034.43 5,152.72
(iv) Other hnanclal fiablities 761.90 | 72997
LUy Provsslons 233.38 22067
(€] Current Tax Liabiltes (Net) 4.35 176.62
(1) Other Cunrent Liabilities 39240 32261
Total Current labliitles| 10, 172,64 7.0
Total Uabilities|  10,2/0.80 | f
i TOTAL EQULITY AND LIABILITIES 24,504.32 | 22 130021

Notos:

1 The above standalone unaudited financial results prepared in accordance with the recogniion and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Flnancial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act,2013 have been reviewed by the Audit Commitlee and approved by the Board of
Directors of the Company at their meeting held on 25 October 2019, The statutory auditors have carried out a limited
review on the above financial results

2 The Company is engaged In the business of Precision Farming Products & Services, There 15 single operating segment as
per the Indian Accounting Standard on 'Operating Segments' (Ind AS 108).

w

The Company has adopted Ind AS 116 'Leases’ effective 01 April 2019. The Compaty has followed the Modified
Retrospective Approach, accordingly the Company has recognised Right of Use (ROU) of Rs. 360.55 lakhs and lease
liability of Rs. 55.21 lakhs, In view of this, the operating lease rent which was hitherto accounted under ‘Other expenses’
In previous periods has now been accounted as depreciation and finance costs, Accordingly the profit for the quarter and
six monkfy undied 30U Sepiember 2015 i lower by Rs. 0.90 lakis and Rs.1.15 fakhs (net) respectively. To this extent, the
performiiice of thi current penod (4 not camparabile with previous quarters/year's results. The financial results of quarter
and six inanth el 30 Sepleniber 2009 regults In @n intresse of Ms.14,38 lakhs and Rs.31.23 lakhs respectively on
account f aeprecation for Ui noht of use ossets, Also, M. 0.62 kakhs and Rs.1,65 lakhs has increased for the quarter
and six month ended 30 September 2019 respectively on account of finance costs on lease liability, Decrease in operating
lease rent cost of Rs. 15.67 lakhs and Rs.31.77 lakhs for the quarter and six month ended 30 September 2019,

4 The standalone statement of cash flow for the previous half year ended 30 September 2018 as reported in these
financials results have been approved by the company's ‘Board of Directors', but have not been subjected to review by the
auditors.

wn

As approved by the Shareholders of the Company at the 37th Annual General Meeting held on 23 July 2019, the Company
on 06 August 2019 had paid dividend at Re. 1.00 per equity share of the face value of Rs. 10 each aggregating to Rs.
277.46 lakhs and the dividend distribution tax on such dividend aggregates of Rs. 57.03 lakhs
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For and on behalf of the Board of Directors

L s
Ashok Sharma

Place: Nasnik Manaaina Director
Date: 25 October 2019




MAHINDRA EPC IRRIGATION LIMITED

(Formerly known as EPC INDUSTRIE LIMITED)

STATEMENT OF STANDALONE CASH FLOW FOR THE SIX MONTHS ENDED 30 SEPTEMBER, 2019

(Rs. in Lalk hs)

Particulurs

Profit before tax for the year
Adjustments for:
Finance costs recognised in profit or losy
Interest Income recognised in profit or loss
Liabilitics no longer required written-olt
(Profit)/Loss on disposal of properly, plant and equipment
Impairment (Gain) / Loss recognised on financial assets
Bad trade and other receivables, loans and advances written off
Depreciation and amortisation expense

Expense recognised in respect of equity-settled share-based payments

Movements in working capital:
{Increasu) I tade recelvables
{Increase) in inventories
{Increase)/Decrease in other Non current assets
(Increase) in other current assets
Increase in trade payables
Increase / (Decrease) in provisions

Increase/(Decrease) in other current liabilities

Cash {used)/gencrated in operations

Income taxes paid (net)

Net cash generated from (used in} in operating activities

Cash flows from investing activities

Payments to acquire property, plant and equipment and other Intangible assets
Proceeds on sale of plant and equipment and other Intangible assets
Interest received

Purchase of Current Investment

Bank balance not considered as cash and cash equivalents
matured (net)

Net cash used in investing activities

Cash flows from financing activities

Proceeds from borrowings

Repayment of borrowings

Interest paid

Dividend paid for Equity shares (Including tax thereon)

Repayment of lease liability

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year 2

Cash and cash equivalents at the end of the year

For the six months | For the six mornaths
ended Sept 30, ended Sepit
2019 30, 2018
{Unaudited) (Unaudited)
902.56 288.70
98.97 74.42
(6.87) (11. 80)
(1.22) (5.490)
{0.08) 0.05
233.66 118.30
21.70 5.94
175.06 152.93
27.89 22.50
1,451 £7 A45 20
12,539.U8) {34b.54)
(859.68) (267.10)
15,88 (49.07)
(275.94) (284.77)
955.47 711.04
8.59 {10.06}
63.14 (24.05)
(2,631.62) (271.20)
(1,179.95) 374.00
(476.52) (300.54)
{1,656.47) 73.46
(186.41) (78.35)
0.18 0.10
9.62 9.59
{100.00)
83.59 (24.99)
(93.02) (193.65)
2,226.25 653.29
(8.50) (6.12)
(107.19) (60.58)
(329.13) (163.21)
(29.60)
1,751.83 423.38
2.34 303.19
40.53 82.71 |
42.87 385.90

See accompanying notes to the financial results




H Chartered Accountants
DEIOItte Indlabulls Finance Centre
Tower 3, 27"-32™ Floor

HaSkins & sells Senapati Bapat Marg

Elphinstone Road (West)

Mumbal - 400 013

Maharashtra, indla
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF Tel: 491 22 6185 4000
INTERIM STANDALONE FINANCIAL RESULTS Fax: +91 22 6185 4001

TO THE BOARD OF DIRECTORS OF
Mahindra EPC Irrigation Limited (formerly known as EPC Industiie Limited)

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Mahindra EPC Irrigation Limited (formerly known as EPC Industrie Limited)
("the Company”), for the quarter and six months ended September 30, 2019 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

N

This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thercunder and other accounting
principies generalty accepted in India, Our respansihility is to express a canclisinn an the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAL). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substanlially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
scction 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtamn assurance that we would becorne aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to Note 4 of the Statement which states that the statement of cash
flows for the corresponding six months ended September 30, 2018, as reported In the
accompanying Statement have been approved by the Company’s Board of Directors, but
have not been subjected to review.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Rggistration No. 117364W)

¢

Kedar Raje

Partner

Membership No. 102637
UDIN:19102637AAAACI4320

Place: Nashik /\yt
Date: 25 October 2019




MAHINDRA EPC IRRIGATION LIMITED
(Formerly known as EPC INDUSTRIE LIMITED)
Registered Offico : Plot No. H - 109, MIDC, AMBAD, NASHIK - 422010.
Website: www.mahindralrrigation.com, Emall: Info@mahindralrrigation,com, CIN No-L25200MH1981PLC025731
Teol: 91 253 2381081/82, Fox: 91 253 2382975
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER, 2019
_— B e I B .  {Hsin Lokhe)
Consolldnted
) (Rulur‘nolu 2) ~ o
Vistididirs Quartor indud Ll Monthe Endad Yuar Undud
30Sep-19 | 30duney 30-50p19 | 31-Marg
Unaudited | Unaudited Unaudited Audited

1 |Income

& Revenue from operations 6,497.81 5,362,549 11,860.35 20,010,5

L. Other income 17.41 4,23 26.64 100,94

Total Incuma (a to b) 6,545.22 [ E YAy 11,886,99 20,111,453
L [Capuiisus

a. Cost of materials consumed 3,204.40 2,830.85 6,035.25 13,479.10

b. Purchases of stock-in-trade 0.16G | 1,95 211 13847

. Changes i lnventones of inlshed goods, work In progress and stock-ln-trade (159.35)| (290.80) {450.15) 458,75

. bmployee benefits expense 655.39 624,67 1,280.01 2,15/.98

o Phonee custy 04.94 BERIN) 90.97 IRLEY)

[, Depreciation and amortisation expense 87,99 87,07 175.06 300,93

) Other expenses 2,075.89 1,767.29 3,843.18 7,437.00

lul».ll Expunses (a to g) - 75,929.42 5,055.01 10,984.43 24,417.46 ‘
3 | Profit before Profit/{Loss) of Joint Venture and Tax (1-2) 585.80 316./6 9202.56 1,u494.0/
A Sl of (Loss) of Jont Venture (5.55) (6.46) (12.01) (14.96)
4 | Profit betore tax (3+4) 580.25 310.30 890.55 1,679,114
G [Tax E;m:nsc » o B o N N

it. Current tax 156.52 114.48 271.00 690,19

s, Defered tax 37.14 | (16,14) 21,00 (149.33)

(. Short pravisu for tax relating to prior years 16,35 | 16.35 42,82

Total Tax Expun_st; (ato c) i ) N - 210.01 I 98.34 308.35 549,68

Brofit after tax (5-6) - o 37024 | 21196 © ss220| 1L129.43
ﬁ O—LIn.-:_C_omprchensive Income / (Loss) T

d. ltems at will not be reclassified to profit or loss (11.14) 2.49 (8.65) (10.47)

L. Income Lax relating to items that will not be reclassified to profit or loss 2.90 (0.72) 2,18 3.0

Other Comprehensive Income (net of tax) (a to b) (8.24) L.77 (6.47) (1.42)
9 :'l_'wx_:nrt-;_li(_:_;ampl_uhunsivc In—m—ni(—zvlg)— - 3627)07 213.73 o 575.73 - 1,122.01
10 | Paid-up Equity Share Capital (face value of Rs. 10/- each) (including forfeited shares ) 2,774.78 2,774.78 2,774,78 2,774.78
11 Other equity 12,222.55
12 |Earmings per Share of Rs. 10/- each

Basic 1.33* 0.76* 2.10% 4.07

Diluted 1.33* 0.76* 2.09* 4.05

* not annualised

See accompanying notes to the financial results




MAHINDRA EPC IRRIGATION LIMITED
(Formerly known as EPC INDUSTRIE LIMITED)
STATEUMENT OF CONSOLIDATED ASSETS AND LIADILITIRS AS AT 30 SUPTEMBER, 2019
— - Llta bin Laklw]
Cunsolidatud
{fafar notu 2}
Patticulars As ul
0 U T

3 - Mol il
ASSETS

1 [Non-currant Assets
(0) Property, Plant and Lguipment 2,308.10 2,420,842
(L) Capital work In progress 185.53
{C) Kight of Use Assets (refer nute +4) 32031
(d) Other Intangible ossels 14.32 2337
(e} Fmancial Assets

(1) Investinents i Jomt Ventue 153,03+ 105.04¢

(i) Trade recevables 2,560.48 2,270.04

(i) Loans 73.94 70.25

(1) Income tax assets (net) 29.64 12.m
(9) Deferred tax assets (net) 351.84 370.60
() Other non-current assels 213.03 530.12
Total Non-currant assuts 6,249.22 5,869.33

2 |Current Assets
(a) luventories 3,473.50 4,613.42
(L) Financial Assets

{1) Trade recevables 14,407,583 12,474.20
(i) Cashy and cash equivalents 42,97 40.53
(in) Bank Balunces other than {b) abuve 162.88 251.83
(w) Luans 37.62 40.83
(%) Qthars tmanoal assats 110.07 1016
{c) Other curreit assets 987.66 821,39
Total Curront ossats 19, 2eii. 13 16,252.92
559704 22.122.25
EQUITY AND LIABILITIES

1 |Equity
(0) Equity Share capal 2,774,78 2,7/4.78
(b) Other Equity 12,491.68

Total Equity | 15,266.46 14,997.33
LIABILITIES |

2 INun=Current Liabllitics
() Fmancial Labiktics
| (1) Burrowings 8.50

{n} Lease Liabilities {reter note 4) 6.21
(b) Proviswons 92,02 | 8/.49
Total Non-current Habilitios 98,23 9h.99
3 [Current Liabilitics
(2} Financial Linbibtes
(i) Borrowngs 2,553.78 | 327.52
(i) Lease Liabilites (refer note 4) 21.05
{1} Trade payables
) total outstanding dues of nucro and small enterprises 171.37 98.82
b} total outstanding dues of creditors ather than micro and small enterprises 6,034.43 5,152.72
(iv} Other tinancial liabilities 761.90 729.97
(b) Provisions 233.38 220.67
(c) Current Tax Liabilities (Net) 4,35
(d) Otner Current Liabilities 392,40
Total Current liabllities L 10,172,600
Total tiabllitles| 10,2708 |
TOTAL EQUITY AND LIABILITIES|  25537.35 | 7212225
* Accounted using Exuity el i corsalidated feaicial statemssis ——
Notes:

I The above consolidated unaudited financial results prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act,2013 have been reviewed by the Audit Committee and appioved by the Board of
Directors of the Company at their meeting held on 25 October 2019, The statutory auditors have carried out a limited
review on the above financial results

4 Mahindra Top Greenhouses Private Limited was incorporated on 16 November 2018 as a Joint Venture of the Company
with Top Greenhouses Limited, Israel. Accordingly consolidated results for the quarter and Six months ended 30
September 2018 and statement of Cash flow for the six month ended 30 September 2018 is not applicable.

2 The Company and the Group is engaged in the business of Precision Farming Products & Services., There is single
operating segment as per the Indian Accounung Standard on ‘Operating Segments' (Ind AS 108)

4 The Group has adopted Ind AS 116 ‘Leases' effective 01 April 2019. The Group has followed the Modified Retrospective

Approach, accordingly the Group has recognised Right of Use (ROU) of Rs,360.55 lakhs and lease liability of Rs. 55.21
lakhs. In view of this, the operating lease rent which was hitherlo accounted under 'Other expenses' in previous pertods
has now been accounted as depreciation and finance costs. Accordingly the profit for the quarter and six month ended
30 September 2019 is lower by Ks. 0.40 lakhs and Rs.1.15 lakhs (net) respectively, To this extent, the performance of
the current period is not comparable with pievious quarters/year's results. The financial results of quarter and six month
ended 30 Seplember 2019 results in an increase of Rs.14.38 lakhs and Rs.31.23 lakhs respectively on account of
depreciation for the right of use assets. Also, Rs. 0.62 lakhs and Rs.1 65 lakhs has increased for the quarter and six
month ended 30 September 2019 respectively on account of finance costs on lease liability. Decrease In operating lease
Jent cost of Rs,15.67 lakhs and Ks 31.77 lakhs for the quarter and six month ended 30 September 2019

As approved by the Members of the Company at the 37th Annual General Meeting held on 23 July 2019, the Company on
06 August 2019 had paid dividend of Rs. 1.00 per equity share of the face value of Rs. 10 each aggregating Rs. 277.46

takhs and the dividend aistribution tax on such divigend aggregates Rs. 57.03 lakhs _)/G \rri,
& Figures for the previous periods/year have been regrouped / reclassified, wherever necessary I

Yy -
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Mashik } o

For and on behalf of the Board of Directars

Place’ Nashin Ashok Sharma
Date: 25 LA At Managuig Director




MAHINDRA EPC IRRIGATION LIMITED
(Formerly known as EPC INDUSTRIE LIMITED)

STATEMENT OF CONSOLIDATED CASH FLOW FOR THE SIX MONTHS ENDED 30 SEPTEMBER, 2019 (Refer note 2)

{Rs. in Lakhs)

PR

For the six manths
ended Sept
Particular
s 30, 2019
{Unaudited)
Profit before tax for the year 9002.56
Adjustments for:
Finance costs recognised in profit or loss 98.97
Interest Income recognised in profit or loss (6.87)
Liabilities no longer required written-off (1.22)
(Profit)/Loss on disposal of property, plant and equipment (0.08)
Impairment (Gain) / Loss recognised on financial assets 233.66
Bad trade and other receivables, loans and advances written off 21.70
Depreciation and amortisation expense 175.06
Expense recognised in respect of equity-settied share-based payments 27.89
1,451.67
Movements in working capital:
(Increase) in trade receivables (2,539.08)
{Increase) in inventories (859.68)
{Increase)/Decrease in other Non current assets 15.88
{Increase) in other current assets (275.94)
Increase in trade payables 955.47
Increase / (Decrease) in provisions 8.59
Increase/(Decrease) in other current liabilities 6314
(2,631.62)
Cash (used)/generated in operations (1,179.95)
Income taxes paid (net) (476.52)
Net cash generated from (used in) in operating activities (1,656.47)
Cash flows from investing activities
Payments to acquire property, plant and equipment and other Intangible assets (186.41)
Proceeds on sale of plant and equipment and other Intangible assets 0.18
Interest received 9.62
, R 83.59
Bank balance not considered as cash and cash equivalents matured (net)
Net cash used in investing activities (93.02)
Cash flows from financing activities
Proceeds from borrowings 2,226.25
Repayment of borrowings (8.50)
interest paid (107.19)
Dividend paid for Equity shares (Including tax thereon) {329.13)
Repayment of lease liability (29.60)
Net cash generated from financing activities 1,751.83
Net increase in cash and cash equivalents 2.34
Cash and cash equivalents at the beginning of the year 40.53
Cash and cash equivalents at the end of the year 42.87
See accompanying notes to the financial results I S
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF Y  N—
INTERIM CONSOLIDATED FINANCIAL RESULTS Fax: +91 22 6185 4001

O THE BOARD OF DIRECTORS OF
Mahindra EPC Irrigation Limited (formerly known as EPC Industrie Limited)

4.

Piace: Nashik
Date: 25 October, 2019

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Mahindra EPC Irrigation Limited (formerly known as EPC Industrie Limited) (“the Parent/the
Company”) and its share of the net (loss) after tax and total comprehensive loss of its joint
venture for the quarter and six months ended September 30, 2019 (“the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s toard of Diectors, has been prepared in o accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

Wue  conducled vur review o Lhe Stdalement In accordance with the Standard on Review
kngagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issucd by the Institute of Chartered Accountants of India (ICAL). A review
of interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

[he Statement includes the results of the Mahindra Top Greenhouse Private Limited a Joint
venture of company.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India
and has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which 1t is to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results also includes the Group’s share of (loss) after tax of
Rs.5.56 lakhs and Rs.12.01 lakhs for the quarter and six months ended September 30, 2019
respectively and total comprehensive loss of Rs.5.56 lakhs and Rs.12.01 lakhs for the quarter and
six months ended September 30, 2019 respectively as considered in the Statement, in respect of
one joint ventures, based on their interim financial information which have not been reviewed by
their auditors. According to the information and explanations given to us by the Management,
these interim financial mformation are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 117364 W)

¢

Kedar Raje

Partner

Membership No. 102637
UDIN:19102637AAAACK7473




