
30.06.2021

Stock Exchange,Mumbai
eJeejeebhoy Towers

Floor. Dalal Street
400 001

Security Code No. : 500246

Sub : Outcome of Board Meetinq hel
2021

sir/Madam.

of the provisions of Regulation 30 (reacl with Part A of Schedule lll) and 33 of the securities and Exchange
of India (Listing Obligation and Disclosure requirements )Regulation 2015,

enclose the following statements for the quarter and year ended 31"t March 2021 which were approved and taken
records at the meeting of the Board of Directcrrs held today i.e. 30th June 2021:

Statement of Audited standalone Financial Results for the quarter and Financial year ended on 31st March
2021.
Statement of assets and Liabilities as at 31st March 2021
Auditor's Report on Audited Financial results for the quarter and the Financial year ended 31"t March 2021
and
Declaration Pursuant to Regulation 33(3)(d) of the SEBI (t-isting Obligations and Disclosure Requirements)
Regulation 2015, stating that the report of Auditors with respect to the Audited standalone Financial Results
forthe quarter and the Financialyear ended 3lstMarch 2021is issued with unmodified opinion.

5. Appointment of Mr Abhimanyu as Company Secretary and Compliance Officer of the Company w.e.f
01.07.2021.

6. Appointment of Mr Sumesh Sood as Independent Director of the Company
7. Resignation of Mr Avinash Kulkarni from the post of Independent Director of the Company

meeting of Board of Directors commenced at 02.00 P.M. and concluded at 3.00 PM

request you to take the above information for your records.

inq You,
Faithfully,

ENVAIR ELECTRODYNE LTD.

1.

2.
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ENVAIR ELECTROOYNE LIMITED

Reglstered Officer 117, s Block, MIOC, ghosari, Pune 411026

CIN : 129307MH1981PtC023810

{Rs.in lakhs)

FINANCIAI- RESUI-TS FOR THE qUARTER AND YEAR ENDED 31TH MARCH 2021
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The financial results were reviewed by the Audit Commitl.ee and approved by the Board of directors at their meeting held on 3oth June
2021

2 fhe operales in a single reportable segment namely "industrial machinery"

3 flgures of the previous quarter/y,ear have been regrouped, recasted and reclassifled to make them comparable wherever

Nole
1

The

full

for the quarter ended March 31 , 2021 ae the balancing figures between audited flgures in respecl of the
year upto March 31,2020 and the unaudited published yearlo-date flgures upto December 31,2020 being

5

6 has been prepared in accordance with the Companies (lndian Accounting Standered) Rules, 2Ol 5 (lnd AS)
prescribed

The board

section 1 33 of the Companies Act, 2O13 and other recognised accounting policies to the erlent applicable

appointedMr ParueenKumarasChiefFinancialOfficeroftheCompanyeffectivefromllthFeb2O2l

The extract of the detailed format of audited financial results for the Quarter and year ended 31.03,2021 filed with BSE Limited under
ofthesecuritiesandexchangeboardoflndia(Listingobligationanddisclosurerequirement)Regulation2OlS Thefullformatot

fina ncial for the quarter and year ended 31 st lvlarch 2021 is available on the website of BSE Limiled and Company website at

the date the end of the third quarter of the financial year which were subject to limited review

does not have any subsidiary

not recommended any dividend tor the financial year ended 31 st l\.4arch 2021

revenue
" Revenue from Contracts with Customers" mandatory for reporting periods beginning on or after '1 st April, 201 I replaces existing
)gnition requirements There were no material adjustments required to be made in the retained earnings as at 'l st April,2o'18. Also,

The

The

The board

IND AS 11

I

'10

14

Ine of IND AS 1 15 did not have any material impact on recognition and measurement of revenue and related items in the Audited
Financial for the quarter and year ended 31 st March, 2021 ol the Company

The hasutilisedRs 119,00,444 till March31,2021 outRs l,20,00,000beingsharewarrantapplicationmoney
collected FY 2018 19

Auditois report contain following obseruations which would have an impact on the results for the euarter enoeo on
31 st l\,larch 2021-
We Invite attention to the Note 33 1 7 in financial statement stating that the balances of parties and accounts under
head trade receivable, trade payable, advances and deposits are subject to confirmation and reconciliation Financial
impact of tlle same has not been ascertained In view of this, we were unable to determine whether anv adiustments
are necessary in respect of such balances.

Auditor's report contain following obseruations stated under head emphasis of matters relating to results for the
quarter ended on 31st lvlarch 2021-
i)We invite attention to Note 33 03 in the financial statement explaining the basis for preparation of financial statements on going concern
assertion based on management representation
ii) We tnvite attention to the Note 33 26 in financial statements stating that the impact of non-comptiance with lew lndian Accounting Standards
(lnd AS) is insignificant and that the impact of same on financlal statement is not ascertained

impact of Covid-'19 on Financial Results:-

The initial and last quarter of the financial year 2020-21 was impacted severely due to COVID-19 pandemic Both revenue and profitablity for the
year has severe lmpact and resulted inlo loss in the financial yeat 2020-21 Also with the onset of second wave of COVID -19 Dandemic . lhe
impact will continue to affect the business of the Company in the coming quarters.

The Company will continue to monitor the developmenls and the impact of the said pandemic , and necessary counler measure will be taken to
minimize the overall impact The Company , as at the date of approval of these financials statement has relied upon the available market
intelligence and information to arrive its best estimates

Place : Chandigaih
Date: June 30, 2021

Enriching Enviroruncnl

HARISH KUMAR AGARWAL
DIRECTOR

DIN: 02185002

RHGU. OFFICS 8, HFAD OFFIC€ : 117, 's'SLOC|K, M"l.U.C., 8l-iOgARl, pLlr'lg - 411 026 (lNillA)
CtbJ hlo. L2g307MH 1 S81 pl,"C0?3s1 0, TEI-,: t020) 2117a121 ,3088811 7/8, : {020) 306881 3G
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rnt{or the yeir.gnded 31st March, 2021

in Rupe€s, unless stated otherujise)

ENVAIR
cash flow
(All amounts

CASH FLOW FROM O

Profit Before Tax
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ocl
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Auditor's Report on Quarterly Financial Results and Year to Date Results of 
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors of 
Envair Electrodyne Limited, 
 

We have audited the accompanying quarterly financial results of Envair Electrodyne 
Limited (the "Company") for the quarter ended 31st March 2021 and the year to date 
results for the period 1st April 2020 to 31st March 2021 ("the statement"), being 
submitted by the Company pursuant to the requirement of Regulations 33 of the 
SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015. 
 
These quarterly financial results as well as the year to date financial results have 
been prepared on the basis of the interim financial statements, which are the 
responsibility of Company's Management. Our responsibility is to express an opinion 
on these financial results based on our audit of such interim financial statements, 
which have been prepared in accordance with recognition and measurement 
principles laid down in lndian Accounting Standard 34 (lnd AS 34) for interim 
financial reporting, prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued there under or by the Institute of Chartered Accountant of 
lndia, as applicable and other accounting principles generally accepted in lndia. 
 
We conducted our audit in accordance with Standards on Auditing issued by the 
lnstitute of Chartered Accountant of lndia. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial results 
are free of material misstatement(s). An audit includes - examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also 
includes assessing the accounting principles used and significant estimates made 
by management. We believe that our audit provides a reasonable basis for our 
opinion. 

Basis for Qualified Opinion 

We invite attention to the Note 33.17 in financial statements stating that the 
balances of parties and accounts under the head trace receivables, trade payables, 
advances and deposits are subject to confirmation and reconciliation. Financial 
impact of the same has not been ascertained by the management. ln view of this, 
we were unable to determine whether any adjustments are necessary in respect of 
the same. 



 

 

ln our opinion and to the best of our information and according to the explanations 
given to us, these quarterly financial results as well as the year to date results 
except for the effect of matters described in the basis for qualified opinion in above 
paragraph; 

1. Are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) regulations, 2015 in this regard 
and 
2. Give a true and fair view of net loss and other financial information for quarter 
ended March 31, 2021 as well as the year to date results for the period from 1st April 
2020 to 31st March 2021. 

The quarterly financial results are derived figures between audited figures in respect 
of the year ended March 31, 2021 and published year-to-date figures up to 
December 31st 2020, being the date of end of the 3rd quarter of current financial 
year, which were subjected to limited review as required under regulation 33 of the 
SEBI (Listing Obligation and Disclosure Requirement) regulations, 2015. 

Emphasis of Matter 

1. Material Uncertainty Related to Going Concern - We invite attention to Note 33.03 
in the financial statement explaining the basis for preparation of financial statements 
on going concern assertion as per the management representations. This report is 
not qualified in this matter. 

2. We invite attention to Note 30.26 in financial statements stating that the impact of 
non-compliance with few lndian Accounting Standards (lnd AS) is insignificant. The 
impact of same is not ascertained. This report is not qualified in this matter. 

 
For C V Chitale & Co 

Chartered Accountants 
FRN: 126338W 

 
 

 CA Abhay Avachat 
Place: Pune Partner 
Date: June 30, 2021 Membership No. 112265 

UDIN-21112265AAAAJT9729 

 


