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Pursuant to Regulations 30, 33 and other applicable regulations of the Securities and
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Regulations, 2015 [‘Listing Regulations’], we are forwarding herewith the unaudited
financial results of the Company (Standalone & Consolidated) for the quarter and six
months ended September 30, 2023, which have been considered, approved and taken
on record by the Board of Directors of the Company, at their meeting held on November
8,2023.

Pursuant to Regulation 33 of the Listing Regulations, we are also forwarding herewith
a copy of the Limited Review Report relating to the aforesaid financial results, duly
reviewed by the Auditors of the Company.

Aforesaid financial results will be available on the website of the Company
www.enil.co.in at: https://www.enil.co.in/stock-exchange-filings-fy2024.php
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Entertainment Network (India) Limited

1. We have reviewed the accompanying Statement of standalone unaudited financial results
(the Statement’) of Entertainment Network (India) Limited (‘the Company’) for the quarter ended
30 September 2023 and the year to date results for the period 1 April 2023 to 30 September 2023, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing  Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’'s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 347,
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financiai Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Entertainment Network (India) Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Gautam Wadhera
Partner
Membership No:508835

UDIN:23508835BGXIIT8748

Place: Mumbai
Date: 08 November 2023

Page 2 of 2
Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and has its registerad

office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



Entertainment Network (India) Limited
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STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

kS

The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at their meeting held on November 8, 2023,

Exceptional items ists of: (% in Lakhs)
$rNo Particulars Quarter ended Six months ended Year ended
30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1|Income from operations:
a)|Revenue from operations 9,914.59 9,045.45 10,281.90 18,960.04 19,795.10 41,838.25
b)|Other operating income 94,64 126.94 2513 221.58 40.29 114.06
Total Revenue from operations 10,009.23 9,172.39 10,307.03 19,181.62 19,835.39 41,952.31
2| Other income 536.22 746.95 407.82 1,283.17 847,26 1,888.29
3|Total Income (1+2) 10,545.45 9,919.34 10,714.85 20,464,79 20,682.65 43,840.60
4|Expenses:
a)|Employee benefit expense 3,356.59 3,689.25 3,787.39 7,045.84 7,584.51 15,000.49
b)|Production expenses 1.436.80 1,345.08 1,526.86 2,781.88 3,48594 7,598.96
c)|License fees 866.84 845.97 875.87 171281 1,716.67 3,449.25
d)|Depreciation & Amortisation expenses 1.884.08 1,856.35 1,847.50 3,74043 3,856.90 7.734.32
e)|Finance cost 372.02 370.44 393.22 74246 783.64 1,547.28
f)| Other expenses 2,274.56 2,046.94 2,129.63 4,321.50 4,553.92 9,152.54
Total expenses [sum of a) to )] 10,190.89 10,154.03 10,670.47 20,344.92 21,981.58 44,482.84
5|Profit / {Loss) before exceptional items and tax {3-4) 354.56 (234.69) 44.38 119.87 (1,298.93) (642.24)
6| Exceptional items - Income / (Expense) (Refer Note 4) (22.43) 76.95 (1,778.48) 54.52 (1,778.48) (1,778.48)
7|Profit [ {Loss) before tax (5+6) 332,13 (157.74) (1,734.10) 174.39 (3,077.41) (2,420.72)
8|Tax expense / {credit)
Current tax 24,83 z 23861 24.83 - -
Deferred tax 38.30 (29.81) (714.60) 8.49 (683.58) (472.65)
Total tax expense / (credit) 63.13 (29.81) (475.99) 33,32 (683.58) (472.65)
9|Net Profit / (Loss) for the period/ year (7-8) 269.00 (127.93) (1,258,11) 141.07 (2,393.83) (1,948.07),
10(Other comprehensive income / (loss), net of income tax
a}|ltems that will not be reclassified subsequently to profit or loss
Remeasurement of post employment benefit obligations 17.95 (44.04) 0.20 (26.09) (18.69) (15.85)
Total other comprehensive income / (loss), net of income tax 17.95 (44.04) 0.20 (26.09) (18.69) (15.85)
11| Total comprehensive income / (loss) for the period/ year (9+10) 286.95 (171.97) (1,257.91) 114.98 (2,412,52) (1,963.92)
12| Paid-up Equity Share Capital (Face value per share ¥ 10) 4,767.04 4,767.04 4,767.04 4,767.04 4,767.04 4,767.04
13| Other equity 69,966.22
14|Earnings per share (EPS) (of ¥ 10 each)
a)|Basic (not annualised) ¥ 0.56 (0.27} (2.64) 0.29 (5.02) (4.09)
b)|Diluted (not annualised) ¥ 0.56 (0.27) (2.64) 0.29 (5.02) (4.09)
See accompanying notes to the standalone financial results
Notes:
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STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

7. Stalement of Standalone Assels and Liabilities
(¥ in Lakhs)
Sr.No Particulars naial Ax st
30-Sep-23 3-Mar-23
(Unaudited) (Audited)
A| ASSETS
1| Non-current assets
Property, plant and equipment 4,869.19 5,172.20
Right-of-use-assets 12,472.95 13,423.71
Capital work-in-pregress 45.15 60.15
Investment properties 57.78 59.45
Other intangible assets 32,721.35 34,933.68
Financial assets
Investments 2,632.15 2,686.76
Other financial assets 2,183.13 2,258.02
Deferred tax assets (net) 3,583.40 3,585.72
Income tax assets (net) 3,308.59 3,195.06
Other non-current assets 518.14 591.97
Total Non-Current Assets 62,391.83 65,966.72
2| Current assets
Financial assets
Investments 23,735.69 25,64042
Trade receivables 16,344 39 12,978.56
Cash and cash equivalents 380.25 679.08
Bank balances other than cash and cash equivalents 489.32 1.65
Other financial assets 765.38 322.08
Other current assets 2,009.01 1,989.23
Total Current Assets 43,724.04 41,611.02
TOTAL ASSETS (1+2) 1,06,115.87 1,07,577.74
B| EQUITY AND LIABILITIES
1| Equity
Equity share capital 4,767.04 4,767.04
Other equity 69,604.50 69,966.22
Total Equity 74,371.54 74,733.26
Liabilities
2| Nen-current liabilities
Financial liabilities
Lease liabilities 16,849.46 17,334.94
Provisions 746.28 803.92
Total Non-Current Liabilities 17,595.74 18,138.86
3| Current liabilities
Financial liabilities
Lease liabilities 1,827.16 1,710.15
Trade payables
(A) total outstanding of micro enterprises and small enterprises 60.15 67.12
(B) total outstanding dues of creditors other than micro enterprises and 7.512.47 7,620.62
small enterprises
Other financial liabilities 1,807.26 281547
Other current liabilities 2,375.45 1,777.18
Provisions 466.10 715.11
Total Current Liabilities 14,148.59 14,705.62
TOTAL EQUITY AND LIABILITIES (1+2+3) 1,06,115.87 1,07,577.74
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STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

3. Standalone statement of Cash Flows:
(¥ in Lakhs)
S No Particulars Half year ended | Half year ended
30-Sep-23 30-Sep-22
(Unaudited) {Unaudited)
A| CASH FLOW FROM OPERATING ACTIVITIES :
Profit / (Loss) before exceptional items and taxation 119.87 (1,298.93)
Adjustments for :
Depreciation & amortisation expenses 3,740.43 3,856.90
Interest income on fair valuation of deposits (4.53) (6.21}
Finance cost 742.46 783.64
Provision no longer required written back (221.04) (38.10)
Interest on fixed deposit (322.18) (87.73)
Rent waiver received and Gain on termination of lease- Ind AS 116 (61.66) (51.18)
Profit on fair value of investments (531.52) (305.40)
Profit on sale of current investments (47.38) (62.04)
Exchange (gain) / loss 4.97 (5.87)
Loss on sale of property, plant and equipment 54,67 8.34
Property, plant and equipment written off 52.86 0.95
Interest income on others (8.31) (6.00)
Pravision/ {reversal) for doubtful debts {net) 0.62 10.59
Bad debts written off 37.40 46.58
Operating profit before working capital 3,556.66 2,845.54
Adjustments for changes in working capital :
(Increase) in trade receivables (3.408.82) (1,854.50)
(Increase) Decrease in other non current financial assets 87.87 (138.15)
(Increase) in other bank balances (487.67) (476.95)
(Increase) in other current financial assets (121.19) (8.23)
(Increase)/ Decrease in other non current assets 5.29 (240.92)
(Increase) in other current non financial assets (19.78) (141.42)
Increase/ (Decrease) in other current financial liabilities (900.40) 1,682.39
Increase in trade payables 14.08 456.95
Increase in other current liabilities 598.30 1,135.74
Increase/ (Decrease) in provisions (43.51) 24,92
Cash generated from / (used in) operations (719.17) 3,185.37
Taxes paid (net) (138.36) (245.76)
Net cash flow generated from / (used in) Operating Activities (A) (857.53) 2,939.61
B| CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of tangible assets, including capital work in progress and capital advances (347.07) (506.47)
Proceeds from sale of tangible assels 25.97 9.39
Investment in equity shares of subsidiary companies - (279.93)
Interest received - 124.35
Investment in corporate fixed deposit - (2,460.00)
Redemption of corporate fixed deposit - 2,100.00
Purchase of current investments (18,864.08) (23,114.94)
Proceeds from sale of current invest 21,347.69 22,789.95
Net cash flow from / (used in) Investing Activities (B) 2,162.53 (1,337.65) |
C| CASH FLOW FROM FINANCING ACTIVITIES :
Principal lease liability payment (239.55) (150.20)
Interest paid (733.58) (777.49)
Dividend paid (476.70) (476.70)
Loan to idiary Company {154.00) (143.13)
Net cash flow used in Financing Activities ) (1,603.83) {1,547.52)
Net Increase / (Decrease) in Cash and Cash Equivalents (A)+(B)+(C) {298.83) 54.44
Cash and Cash Equivalents as at the beginning of the year 679.08 497.16
Cash and Cash Equivalents as at the end of the year 380.25 551.60
Balance as per Statement of Cash Flows (298.83) 54.44
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STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

o

-

Exceptional items consists of:

. |The Board of Directors of the Company, at their meeting held on October 20, 2023, approved execution of the Business Transfer Agreement ('BTA') with Gamma Gaana

. |Previous period / year figures have been reclassified to conform with current period / year presentation, where applicable.

a. In the quarter and six months ended September 30, 2022, considering the business environment in certain markets, the board of directors and management of the
Company had re-assessed their business strategy. Basis the revised estimates, it had recorded impairment for its investment in US and Bahrain operations aggregating
1,011.02 lakhs and ¥ 504.33 lakhs respectively. During the quarter ended June 30, 2023, the Company recorded an additional impairment of ¥ 54.61 lakhs for its
investment in Bahrain operations basis the estimates.

b. During the year ended March 31, 2023, the Company made an additional onerous contract provision of ¥ 263.13 lakhs. In line with the decision, the Company served a
notice of termination to the Ministry of Information Affairs (MOIA), Government of Bahrain expressing its inability to continue services in the region due to high license fees
and continued losses. During the quarter ended June 30, 2023, basis communication from the MOIA, the Company reversed part of the onerous contract amounting to ¥
131.56 lakhs as the same has been waived.

c. During the quarter ended September 30, 2023, the MOIA declared the results of the frequency bidding and the Company was awarded the license to operate the
Entertainment Radio Channel Frequency for a period of five years. The Company gave an interest-bearing loan amounting to ¥ 154,00 lakhs to Mirchi Bahrain W.L.L for
payment of the later’s license fee liability under the erstwhile contract with the MOIA. The said loan given is against the onerous contract provision made in earlier periods.,
The amount in excess of the earlier provision is ¥ 22.44 lakhs and has been disclosed as an impairment charge and reported the same as an exceptional item in the|
financial results.

On April 27, 2023, the Hon'ble Madras High Court pronounced its order in the matter of the Company vs Phonographic Performance Limited (‘PPL’), whereby the Hon'ble|
Madras High Court partly allowed the appeal of PPL. The management has filed a special leave petition before the Hon'ble Supreme Court of India. The case is yet to be|
heard by the Hon'ble Supreme Court of India. On October 4, 2023, PPL has also filed a contempt petition in Hon'ble Madras High Court against the Company, for which,
currently the hearings are in process. The management, based on external legal advice and internal assessment, believes that the chances of a cash outflow on account of
the aforesaid matter is remote and there is no impact of the new contempt filling as the matter is already pending in the Hon'ble Supreme Court of India.

Limited ('GGL') (a party under common control) for acquisition of the business undertaking of GGL relating to the business of licensing music audio content and hosting and|
streaming services under the name ‘Gaana’, on a going concern basis through a slump sale for a purchase consideration not exceeding ¥ 25 lakhs. The BTA and other
definitive documents will be entered into in connection with the transaction and shall be executed on a later date as may be mutually agreed to between the Company and
GGL.

iy s

Vineet Jain
Chairman |
DIN: 00003962

Place: Mumbai

Date: November 8, 2023
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Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Entertainment Network (India) Limited

1. We have reviewed the accompanying Statement of consolidated unaudited financial results
(‘the Statement’) of Entertainment Network (India) Limited (‘the Holding Company’) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group'), (refer
Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended
30 September 2023 and the consolidated year to date results for the period 1 April 2023 to
30 September 2023, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (‘Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34°), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the
extent applicable.

o
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Entertainment Network (India) Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

4.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review report of the other auditor referred to in paragraph 5 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review the interim finanicial information of one (1) subsidiary included in the Statement, whose
financial information reflects total assets of ¥ 772.64 lakhs as at 30 September 2023, and total revenues
of £ 173.65 lakhs and T 384.64 lakhs, total net profit after tax of ¥ 27.39 lakhs and ¥ 101.11 lakhs, total
comprehensive income of € 12.95 lakhs and ¥ 70.24 lakhs, for the quarter and six-month period ended
on 30 September 2023, respectively, and cash flows (net) of ¥ 70.75 lakhs for the period ended
30 September 2023, as considered in the Statement. This interim financial information have been
reviewed by other auditor whose review report have been furnished to us by the management, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of this subsidiary is
based solely on the review report of such other auditor and the procedures performed by us as stated
in paragraph 3 above.

Further, this subsidiary is located outside India, whose interim financial information have been prepared
in accordance with accounting principles generally accepted in their respective country and which have
been reviewed by other auditor under applicable in their respective country. The Holding Company’s
management has converted the financial information of such subsidiary from accounting principles
generally accepted in their respective country to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Holding Company's management. Qur
conclusion, in so far as it relates to the balances and affairs of this subsidiary is based on the review
report of other auditor and the conversion adjustments prepared by the management of the Holding
Company and reviewed by us.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the report of the other auditor.
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Entertainment Network (India) Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

6. The Statement includes the interim financial information of one (1) subsidiary, which have not been
reviewed by their auditor, whose interim financial information reflects total assets of ¥ 292.60 lakhs as
at 30 September 2023, and total revenues of ¥ 83.47 lakhs and ¥ 158.42 lakhs, net profit after tax of
¥ 22.85 lakhs and ¥ 34.39 lakhs, total comprehensive income of ¥ 21.39 lakhs and ¥ 35.21 lakhs for the
quarter and six-month period ended 30 September 2023 respectively, cash flow of ¥ 22.48 lakhs for the
period ended 30 September 2023 as considered in the Statement, and have been furnished to us by the
Holding Company’'s management. Our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, is based so]ely on such unreviewed interim
financial information. According to the information and explanations given to us by the management, this
interim financial information is not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial

information certified by the Management.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

,Qa.wea.;, t9a9te =

Gautam Wadhera
Partner
Membership No:508835

UDIN:23508835BGXIIU1918

Place: Mumbai
Date: 08 November 2023
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Entertainment Network (India) Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

1. Alternate Brand Solutions (India) Limited (Subsidiary Company)

2. Entertainment Network Inc. (Subsidiary Company)

3. Entertainment Network LLC. (Step-down Subsidiary Company)

4. Global Entertainment Network Limited W.L.L. (Subsidiary Company)

5. Mirchi Bahrain W.L.L. (Subsidiary Company)
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CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

| Exceptional items consists of: (% in Lakhs)
Sr.No Particulars Quarter ended Six months ended Year ended
30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-5ep-22 31 Mar-23
L { (L [ (Unaudi {Audited)
1|Income from operations:
a)|Revenua from operations 10,369.18 9,459.47 10,858.83 19,828.65 20,920.83 44,205.45
bj|Other operating income 94.81 171.81 69.15 266.62 84.72 18242
Total Revenus from oparations 10,463.99 9,631.28 10,827.98 20,005.27 21,005.85 44,387.87
2|Other income 555.20 764.17 425.05 1,319.37 B74.72 2,273.37
3|Total Income (1+2) 11,019.19 10,395.45 11,353.03 21,414.64 21,880.37 46,661.24
4|Expenses:
a)|Employee benefit expense 3,455.70 3,798.45 3,981.36 7.254.15 7.917.44 15,644.65
b)|Production expenses 147471 137231 1,637.02 2,847.02 3,678.67 815225
c)|License fees 883.74 B62.74 892,03 1,746.48 1,748.57 3,514.77
d) | Depreciation & Amortisation expenses 1,976.72 1,947.04 2,31597 3,823.76 4,568,51 B,983.33
&}|Finance cost 38477 384.42 456.48 769.19 899.22 1,748.75
f}| Other expanses 2,405.75 2,047.13 2,326.09 4,452.88 4,883.94 9,B56.69
Total [sum of a) to f)] 10,581.39 10,412.09 11,608.95 20,993.48 23,696.35 47,900.44
Profit/ (Loss) before shara of profit of an associate and a joint venture, exceptional 437.80 (16.64) (255.92) 421.16 (1,815.98) (1,239.20)
items and tax (3-4)
6| Share of Profit of associates and joint ventures - - - - - -
7 |Profit/ (Loss) before exceptional items and tax (5-6) 437.80 (16.64) (255.92) 421.18 (1,815.98) (1,239.20)
8| Exceptional items - Income / (Expense) (Refer Note 6) - 13156 (262.50) 131.56 (262.50) (263.13)|
9[Profit | (Loss) bafor tax (7+8) 437.80 114,92 (518.42) 552.72 (2,078.48) (1,502.33)
10| Tax expense / (credit)
Current tax 28.90 B.54 247.53 38.44 1285 17.91
Deferred tax 40.20 (28.10) (712.99) 12.10 (681.08) (468.01)]
Total Tax axpense / (credit) 70.10 (19.586) (4B5.46) 50.54 (668.13) (450.10)
11| Net Profit/ (Loss) for the period/ year (3 -10) 367.70 134,48 (52.96) 502.18 (1.410.35) {1,052.23)
12| Other comprehensive income ! (loss}), net of income tax
a)| Items that will not be reclassified subsequently to profit or loss
Rer of post benefit 17.85 (44.04) 0.20 (26.09) (18.89)] {15.85)
b)|Items that will be reclassified to profit or loss
Exchange differences on translation of foreign operations (8.75) (22.64) 3182 (31.39) 65.36 6917
Total other comprehensive income / {loss), net of incame tax 9.20 (66.68) 32.12 (57.48) 47,67 5332
13| Total comprehensive income / (loss) for the period/ year (11+12) 376.90 67.80 (20.84) 44470 (1,362.68) (998.91)
14|Net Profit / (Loss) attributable to
- Owners of the Company 359.07 114.33 {62.68) 473.40 (1,427 63) (1,075.85)
- Non-controlling Interest 863 20,15 8.72 28.78 17.28 2342
15| Total income / (loss) il to:
- Owiners of tha Company 38827 4765 (36.94) 41592 (1,390.77) (1.032.12)
- Non-controlling interest 863 20.15 16.10 2378 28.09 3321
16| Paid-up Equity Share Capital (Face value per share ¥ 10) 4,767.04 4,767.04 4,767.04 4,767.04 4,767.04 4,767.04
17 | Other equity 69,801.67
18| Earnings per share (EPS) (of Z 10 sach)
a)| Basic (not annualised) ¥ 0.77 028 0.11) 1.05 (2.96) (2.21)]
b)| Diluted (not annualised) 2 0.77 0.28 0.11) 1.08 (2.96) (221)
See accompanying notes ta the consalidated financial resulis
Notes:

1

The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at their meeting held on November 8, 2023.

The consolidated results include results of the Company's subsidiaries Alternate Brand Salutions (India) Limited ("ABSL"), Entertainment Netwark, INC. ("EN INC"}, Global Entertainment Netwark Limited W.L.L {GENL) and Mirch| Bahrain
W.L.L and step down subsidiary Entertainment Network, LLC ("EN LLC"), which are consolidated in accordance with the Ind AS 110 "Consolidaled Financial Statements” as prescribed under Section 133 of the Companies Act, 2013,
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CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SDX MONTHS ENDED SEPTEMBER 30, 2023

3. Statement of Consolidated Assets and Liabilities:

(% in Lakhs)
Sr.No Particulars prat fent
30-Sep-23 31-Mar-23
(Audited)
A| ASSETS
1| Non-current assets
Property, plant and equipment 4,952.84 5.279.12
Right-of-use-assets 12,978.27 14,016.08
Capital work-in-progress 45.15 8015
Investment properties 57.77 59.45
Other intangible assets 32,941.00 35,201.40
Financial assets
Investments 700.28 700.28
Other financial assets 2227.76 2,299.85
Defarred tax assets (net) 3,644.70 3,650.64
Income tax assets (net) 3.208.24 3,188.51
Other nen-current assets 518.14 591.97
Total Non-Current Assets 61,384.15 65,047.45
2| Current assats
Financial assets
Investments 23,735.80 25,640.42
Trade receivables 18,747.18 13,265.07
Cash and cash equivalents . 1.,158.50 2,169.44
Bank balances other than cash and cash equivalents 1,519.32 201,65
Other financial assets 785.64 32442
Other current assels 2,054.39 2,042.68
Total Current Assets 46,000.82 43,643.68
TOTAL ASSETS (1+2) 1,07,364.87 1,08,691.13
B| EQUITY AND LIABILITIES
1| Equity
Equity share capital 4,767.04 4,767.04
Other equity £9,740.88 59,801.67
Total Equity attributable to shareholders 74,507.92 74,568.71
Non-controlling interests 91.54 62.76
Total Equity 74,599.46 74,631.47
Liabilities
2| Non-current liabilities
Financial liabilities
Lease liabilities 17,070.58 17,698.18
Provislons 746.28 B03.92
Total Non-Current Liabilities 17,816.86 18,502.11
3| Current liabilities
Financial liabilities
Lease liabilities 2,137.74 1,954.07
Trade payables
(A) total cutstanding of micro enterprises and small enterprises 60.15 67.12
(B) total outstanding dues of crediters other than micro enterprises and small 7,945 63 8,161.78
enlerprises
Other financial iabilities 1,916.27 281592
Other current liabilities 2,407.22 1831.32
Provisians 481,64 727.34
Total Current Liabilities 14,848.65 15,557.55
TOTAL EQUITY AND LIABILITIES (1+2+3) 1,07,364.97 1,08,691.13
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CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEFTEMBER 30, 2023

4. Consolidated statement of Cash Flows:

(2 in Lakhs)
- — Half year ended Half year ended
30-Sep-23 30-Sep-22
{Unaudited) (Unaudited)

A| CASH FLOW FROM OPERATING ACTIVITIES :
Profit /| {Loss) before exceptional items and taxation 421.16 {1.815.98)
Adjustments for :
Depreciation & amartisation expenses 3923.76 4,568.51
Interest income on fair valuation of deposits (4.53) (8.03)
Finance cost 7698.19 889,22
Pravision no langer required writtsn back (266.08) (56.48)
Unclaimed credit written back - (25.48)
Interest on fixed deposit (358.00} (107.48)
Rent waiver received and Gain on termination of lease- Ind AS 116 - (304.98)
Profit on fair value of investments (5631.52) (51.18)
Profit on sale of current investments {47.38) (67.63)
Exchange gain 7.50 (9.08)
Loss on sale of property, plant and equipment 5467 B.34
Property, plant and equipment written off 52,86 1.28
Interest income on others (8.42) 3.45)
Interest incoma on Income tax rafund (0.27) -
Provision for doubtful debts (net) 11.45 30.37
Bad debts written off 3740 45.58
Operating profit before working capital changes 4,061.79 3,104.54
Adjustments for changes in working capital :
(Increase) in trads recsivables (3,538 46) (2,108.77)
{Increase)/ Decrease in ather non current financial assets 85.03 (156.81)
(Increase) in other bank balances (1,317 87) (476.95)
(Increase) in other current financial assels {116.11) (49.37)
Decrease in other non current assats 529 9.08
{Increase) in other current non financial assets (11.71) (486.69)
Increase/ {Decrease) in ather current financial liabilities (881.65) 158244
Increase in trade payables (289.52) 924.85
Increase in other current liabilities 575.90 1,188.48
Increase/ (Decrease) in provisions (40.21) 29.88
Cash generated from operations (1,467.32) 3,552.69
Taxes paid (net) (148 (418.51)
Net cash flow (used in) f generated from Operating A (1,615.48) 3,134.18

B| CASH FLOW FROM INVESTING ACTIVITIES :
Purchasa of tangibla assats, including capital work in progress and capital advances (307 93) (564.08)
Proceeds from sale of tangible assels 2599 9.08
Interest received 1343 124.88
Investment in corporate fixed depasit - (2,460.00)
Redemption of corporate fixed depasit - 1,000.00
Purchase of current investments. (18,864.06) (23.114.95)
Proceads from sale of current 21.347.69 23,802,489
Nat cash flow from [ (used In) Investing Activities. (B] 2,215.12 (1,102.61)

C| CASH FLOW FROM FINANCING ACTIVITIES :
Principal lease liability payment (379.39) (744.72)
Dividend paid (476.70} (476.70)
Interest paid (760.14) (BS2.B7)
Net cash flow used in Financing Activities (€} (1,616.23) (2,114.29)
Net {Dacraasa) in Cash and Cash Equivalants (A)+(BJ+(C) (1,016.59) (s272)|
Cash and Cash Equivalents as at the beginning of the year 2,169.44 1,189.99
Effect of foraign exchange on cash and cash equivalents 5.75 (9.08)
Cash and Cash Equivalents as at the end of the year 1,158 .60 1,098.18
Balance as per Statement of Cash Flows (1,016.59) 82.72)
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CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

Lyl

The Group is engaged in only one reportable business segment i.e. Media and Entertainment. Consequently, there is no other reportable business segment. The Group primarily caters to the domestic
market and has presence in the United States of America, Qatar and Bahrain, There are no reportable geographical segments.
Disclosure of geographical information as per Ind AS 108 - Operating Segments:-

Exceptional items (% in Lakhs)
Income from operations Quarter Quarter Quarter Six Months Six Months Year
ended ended ended ended ended ended
30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
India 9,819.49 8,802.82 10,083.95 18,622.31 19,307.66 40,830.24
Qutside India 644.50 828.46/ 844.03 1,472.96 1,697.99 3,557.63|
Total Revenue from operations 10,463.99| 9,631.28 10,927.98 20,095.27 21,005.65 44,387.87|

During the year ended March 31, 2023, the Group had made an additional onerous contract provision of ¥ 263.13 lakhs. In line with the decision, the Group served a notice of termination to the Ministry,
of Information Affairs (MOIA), Gavernment of Bahrain expressing its inability to continue services in the region due to high license fees and continued losses. During the quarter ended June 30, 2023, the
Company had reversed ¥ 131.56 lakhs which has been waived by the MOIA and was provided for earlier.

On April 27, 2023, the Hon'ble Madras High Court pronounced its order in the matter of the Company vs Phonographic Performance Limited (‘PPL’), whereby the Hon'ble Madras High Court partly
allowed the appeal of PPL. The management has filed a special leave petition before the Hon'ble Supreme Court of India. The case is yet to be heard by the Hon'ble Supreme Court of India. On October|
4, 2023, PPL has also filed a contempt petition in Hon'ble Madras High Court against the Company, for which, currently the hearings are in process. The management, based on extemnal legal advice and
internal assessment, believes that the chances of a cash outflow on account of the aforesaid malter is remote and there is no impact of the new contempt filling as the matter is already pending in the|
Hon'ble Supreme Court of India.

The Board of Directors of the Group, at their meeting held on October 20, 2023, approved execution of the Business Transfer Agreement ('BTA') with Gamma Gaana Limited (GGL') (a party under
common control} for acquisition of the business undertaking of GGL relating to the business of licensing music audio content and hosting and streaming services under the name ‘Gaana’, on a going|
concern basis through a slump sale for a purchase consideration not exceeding 25 lakhs. The BTA and other definitive documents will be entered into in connection with the transaction and shall be
executed on a later date as may be mutually agreed to between the Company and GGL.

Previous period / year figures have been reclassified to conform with current period / year presentation, where applicable.

Y - !
" | Vineet Jain
Chairman
DIN: 00003962

Place: Mumbai
Date: November 8, 2023
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Entertainment Network (India) Limited

1.

We have reviewed the accompanying Statement of standalone unaudited financial results
(‘the Statement’) of Entertainment Network (India) Limited (‘the Company') for the quarter ended
30 September 2023 and the year to date results for the period 1 April 2023 to 30 September 2023, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’).

The Statement, which is the responsibility of the Company's management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'),
prescribed under section 133 of the Companies Act, 2013 (the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do nat express an audit opinion.
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Entertainment Network (India) Limited
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended)

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Gautam Wadhera
Partner
Membership No:508835

UDIN:23508835BGXIIT8748

Place: Mumbai
Date: 08 November 2023
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STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND 51X MONTHS ENDED SEPTEMBER 30, 2023

Exceptional items consists of: (T i Lakhs)
Sr.No Particulars Quarter ended Six months ended Year ended
30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
(Unauditad) (Unauditad) {Unaudited) {Unaudited) {Unaudited) (Audited)
1|Income from operations:
a}|Revenue from operations 4,914.59 9,045.45 10,281.90 18,960.04 18,785,10 41.838.25
b | Other operating income 04,64 126,94 2513 221.58 4029 114,08
Tatal Revenua from operations 10,009.23 9,172.39 10.307.03 19,181.62 19,835.39 41,952.31
2| Other incoma 536.22 748.95 407.82 1,28317 847 26 1,888.29
3| Total Income (1+2) 10,545 .45 9,918.34 10,714.85 20,464.79 20,682,865 43,840.60
4|Expenses:
a)|Employee benafit expanse 3,356.59 3,689.25 3,797.38 7,045.84 7.584.51 15,000.45
b}| Production expenses 1,436.80 1,345.08 1,526.88 2721.88 348594 7,5088.95
c}|License fees 266.84 B45.97 87587 1.712.81 1,716.67 3,448,25
d)| Depraciation & Amortisation expenses 1,884 08 1,856.35 1,947,50 3.740.43 3,856.90 T.734.32
e}|Finance cest 3rz.oz 37044 393.22 T42.46 78364 1,547.28
fy|Othar 2,274 58 204694 212963 4,321.50 4,553.82 9,152.54
Total expenses [sum of a) to f)] 10,190.83 10,154.03 10,670.47 20,344.92 21,981.58 44,482.84
5 Profit / (Loss) bafore lonal itams and tax {3-4) 354.56 (234.69) 44,38 119.87 {1,298.93) (642.24)
& |Exceptional items - Income / (Expensa) (Rafer Note 4) {22 43) 76,95 (1,778.48) 54,52 {1,778.48) (1,778.48)
T |Profit / {Loss) before tax (5+6) 332.13 (157.74) {1,734.10) 174.39 {3,077.41) (2,420.72)
B|Tax expensa / (credit)
Currant fax 24 B3 - 238.61 24.83 - -
Deferred tax 38.30 (28.81) {714.60) 849 (683.58) (472.65)
Total tax expense / (credit) 6313 (29.81) (475.99) 33,32 (683.58) (472.65)
3| Net Profit / {Loss) for the period/ year (7-8) 269,00 (127.93) (1,258.11) 141.07 (2,393.83) 1,948.07}
10| Dther comprehensive income / [loss}, net of income tax
a) | ltems that will not be reclassified subsequently to profit or loss
e of past I benefil obligalions 17.95 (44.04) 0.20 (26.08) {18.68) (15.85}
Total other comprehensive income / (loss), net of Income tax 17.95 (44.04) 0,20 (26.09) (18.65) (15.85)
11| Total comprehensive income / (loss}) for the period/ year (8+10} 286.95 (171.87} {1,257.91) 114.98 (2,412.52) {1,963.92)
12|Paid-up Equity Share Capital (Face value per share ¥ 10} 4,767.04 4,767.04 4,767.04 4,767.04 4,767.04 4.767.04
13| Other squity 69,966.22
14|Earnings per share (EPS) (of £ 10 each)
)| Basic (not annualised) T 0.56 (.27} {2.64) 0.29 (5.02) {a.09)
b)|Diluted {not annualised) T 0.56 {0.27} 12.64) 0.28 (5.02) 14.08)
See avcompanying notes (o the e resulls
Notes:
LIS The abova resufts were reviewed by the Audit Ce and weare th pp by the Board of Directors at their meeting held on November 8, 2023,
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STANDALONE FINANGIAL RESULTS
FOR THE QUARTER AND S1X MONTHS ENDED SEPTEMBER 30, 2023

2. Statement of Standalone Assets and Liabilities:
(2 in Lakhs)
5r.No Particulars Azist A at
30-Sep-23 31-Mar-23
i (Audited)
A| ASSETS
1| Non-current assets
Proparty, plant and equipment 4,869.19 5,172.20
Right-of-use-azsets 12,472.95 1342371
Capital work-in-progress 45.15 60.15
Invesimeant properies 5778 59.45
Othar intangible asseis 327135 | 34,933.68
Financizl assets
Invastmants 263215 2,686.76
Other financial assets 2,183.13 2,258,02
Deferred tax assets (nat) 3,583.40 3,685.72
Income tax assets (nat) 3,308.59 3,195.06
Othar non-current asseis 518,14 59197
Total Mon-Current Assets 62,391.83 65,966.72
2| Current assets
Financial assats
Investments 23,735.69 25.640.42
Trade receivables 16,344.39 12,978.56
Cagh and cash equivalents 38025 675.08
Bank balances other than cash and cash equivalents 489.32 1.65
Other financial assels 765.38 32208
Other current assels 2.008.01 1.989.23
Total Current Assets 43,724.04 41,611.02
TOTAL ASSETS (142) 1,06,115.87 1,07,577.74
B| EQUITY AND LIABILITIES
1| Equity
Equity share capital 4. 767.04 4,767.04
Oithar equity 53,604 50 £9,966.22
Total Equity 74,371.54 74,733.26
Liabilities
2| Mon-current liabilities
Financizl liabilities
Lease lianiities 16,049.46 17,334.94
Provisions 746.28 B03.92
Total Nen-Current Liabllities 17,585.74 18,138.86
3| Current liabilities
Financial liabilities
Lease liabilities 1,827.16 1.710.15
Trade payahles
(A) total outstanding of micro enterprises and small enterprises 6015 B7.12
{B} total outstanding dues of creditors othar than micra enferprises and T.512.47 7.620.862
small enterprises
Other financial liabilibes 1.907.26 281547
Othar current liabiitiss 2,375.45 1,717.15
Provisions 456,10 715.11
Total Current Liabilities 14,1468.59 14,705.62
TOTAL EQUITY AND LIABILITIES (1+2+3] 1,06,115.87 1,07,577.74




Entertainment Network (India) Limited
Registered Office: 4th Floor, A-Wing, Matulya Centre, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013,
Tel: 022 6662 D500, Fax: 022 6661 5030, E-mail: stakeholder.ralatiens{@tmesgroup.com. Website: www_enileo.in
Corporate Identity Numbar: L92140MH1993PLC1 20516

STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

K Standalone statement of Cash Flows:

(T in Lakhs)
5 No Partlculars Half year ended | Half year ended
30-Sep-23 30-Sep-22
{Unaudited) {Unaudited)
A| CASH FLOW FROM OPERATING ACTIVITIES :
Profit / {Less) bafore exceplional items and taxation 119.67 (1,298.93)
Adjustments for :
Depreciation & amortisstion expenses 3.740.43 3,B56.890
Intzrest income on fair valuation of deposits [4.53) {6.21}
Finance cost 74248 78384
Provision no longer required wrilten back (221.04) {38.10}
Interast an fixed daposit {3zz2.18) {87.73}
Rent walver racelvad and Gain on termination of lease- Ind AS 116 181,66} {51.18}
Profit an fair value of investments (531.52} |305.40)
Prefit on sale of current investiments {47.38} (62,04}
Exchange (gain) / loss 4497 {5.87)
Loss on sala of property, plant and equipment 54.67 B.34
Preperty, plant and equipmeant written off 52,86 0,95
Interest income on others (8.31} {6.00)
Pravisien/ (reversal) for doubtful debts (net) &2 1050
Bad dabts written off 37.40 46.58
UEaraung Enfl before mrl(ing [= Eihl :hanﬂs 3,556,866 2,845.54
Aucjurst for ch in working capital
{Increase) In trade receivables {3,408.82} {1,854.50)
[Increase)l Decraase in other non current financial assetls B7.87 (138.15)
{Incraase) in other bank balances (487 .67) (476.85)
[Increase] in other current financial assets (121.19) (8.23)
fincrease) Dacraass in othar non currant assets 5.29 (240.82)
(Increase) in other current non financial assels (19.78) (141.42)
Increasel (Decrease) in other current financial liabilities (900.40) 1.582.39
Increase in trade payables 14.08 456.85
Increase in other cument iabilities 598.30 1.135.74
Increase’ (Decrease) in provisions (43.51) 24.92
Cash fram / {used in) operatians (719.47) 3,185.37
Taxes paid [net) 138.36 (245.76)
Met cash flow generated from / (used in) © i it (A) (857.53) 2,939.61
B| CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of tangibls assets, including capital work in prograss and capital advances (347.07) {506.47)
Proceeds from sale of tangble assels 2587 9,39
Irvestment in equity shares of subsidiary companies - (275.493)
Interast recaived - 124,35
Irvastmant in corporate fixed deposit - (2, 460.00)
Redamption of corporate fixad deposit - 2,100.00
Purchase of current invesimenls (18,864.06) (23,114.94)
Proceeds from sale of current investments 21,347.68 22,780.96
Net cash flow from [ (used in) Investing Activities (B} 2,162.53 (1,337.65) |
C| CASH FLOW FROM FINANCING ACTIVITIES :
Frincipal lease liability payment |239.55) {180.20)
Interest paid (733.58) (777.49)
Dividend paid [476.70) (476.70)
Laan to Subsidiary Company {154.00) (143,13}
Met cash flow used in Financing Activities (4] (1,603.83) 1,547.53) |
Met Increase ! (Decreasa) in Cash and Cash Equivalents (A)+(B)+(C} |{298.83) 54.44
Cash and Gash Eq as at the of the year B75.08 4497.16
Cash and Cash Equivalents as at the end of the year 380.25 551.60
Balance as per Statement of Cash Flows {298.83) 54.44
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STANDALONE FINANCIAL RESULTS
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FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

. |Excaptional items consists ol

a. In the quarter and six months ended September 30, 2022, considering the business environment in certain markets, the board of directors and management of the
G had re i their busi strategy. Basis the revisad estimates, it had recorded impairment for its investment in US and Bahrain operations aggregating ¥
1.011.02 lakhs and % 504.33 lakhs respectively. During the quarter ended June 30, 2023, the Company an it impairment of 2 54,67 lakhs for its
i in Bahrain of basis the

b. During the year endad March 31, 2023, the Company made an additional onercus contract provision of  263.13 lakhs, In line with the decision, the Company served a
notice of termination to the Ministry of Information Affairs [MOIA), Governmeant of Bahrain expressing its inahility to continue sarvices in the ragion due to high license faes
and continued losses, During the quarter ended June 20, 2023, basis communication from the MOIA, the Company reversed part of the onerous contract amounting to ¥
131,56 lakhs as the same has been waived.

¢. During the quarter ended September 30, 2023, the MOIA declared the resultz of the frequency bidding and the Company was awarded the license to operate the
Entertainment Radia Channel Frequency for a period of five years. The Company gave an interest-bearing lean amounting fo @ 154.00 lakhs to Mirchi Bahrain W.L.L for
|payment of the later's license fee liability under the erstwhile cantract with the MOIA, The said loan given is against the onerous contract provision made in earler perads,
The amount in excess of the sarller provision Is ¥ 2244 akhs and has been disclesed as an impairment charge and reported the same as an exceptional item in the;
financial results.

. [On April 27, 2023, the Hon'ble Madras High Court pronsunced its arder in tha matter of the Company vs Phonegraphic Performance Limited {'PPL'), whereby the Hon'ble

Madras High Court partly allowed the appeal of PPL. The management has flled a special leave petition before the Hon'ble Supreme Cour of India. The case is yet to be
heard by the Hon'ble Supreme Court of India. On October 4, 2023, PPL has also filed a contempt petition in Hon'ble Madras High Court against the Company, for which,|
currently the hearings are in progess. The management, based on extarnal legal advice and intarnal t. beli that the ch af a cash outflow on account of
the aforesaid matter is remote and there is no impact of the new contempt filing as the matter is already pending in the Hon'ble Supreme Court of India,

The Board of Direclors of the Company. at their meating held on October 20, 2023, approved execulion of the Business Transfer Agreement ('ETA') with Gamma Gaana)
Limited ("GGL') {2 party under comman contral} for acquisition of the business undertaking of GGL relating to the business of licensing music audio content and hasting and
streaming services under the name 'Gaana’, on a going concern basis through a slump sals for a purchase consideration not excesding ¥ 25 |akhs, The BTA and other|
definitive documenis will be entered into in connection with the transaclion and shall be executed on a later date as may be mutually agreed to between the Company and
GGL

Pravious period / year figuras have been reclassified to conform with current period f year pregentation, where applicable.

s
Yoo ~

Vineet Jain
Place: Mumbai Chairman|
Date: November 8, 2023 DIN: 00003962
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F +91 22 6626 2601

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Entertainment Network (India) Limited

1. We have reviewed the accompanying Statement of consolidated unaudited financial results
('the Statement’) of Entertainment Network (India) Limited (‘the Holding Company’) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’), (refer
Annexure 1 for the list of subsidiaries included in the Statement) for the gquarter ended
30 September 2023 and the consolidated year to date results for the period 1 April 2023 to
30 September 2023, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) ('Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act'), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inguiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the
extent applicable.

AMD -
— I\..
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Entertainment Network (India) Limited
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended)

4.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review report of the other auditor referred to in paragraph 5 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the reguirements of Reqgulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review the interim financial information of one (1) subsidiary included in the Statement, whose
financial information reflects total assets of ¥ 772.64 lakhs as at 30 September 2023, and total revenues
of ¥ 173.65 lakhs and ¥ 384.64 lakhs, total net profit after tax of ¥ 27.39 lakhs and ¥ 101.11 lakhs, total
comprehensive income of ¥ 12.95 lakhs and ¥ 70.24 lakhs, for the quarter and six-month period ended
on 30 September 2023, respectively, and cash flows (net) of ¥ 70.75 lakhs for the period ended
30 September 2023, as considered in the Statement. This interim financial information have been
reviewed by other auditor whose review report have been furnished to us by the management, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of this subsidiary is
based solely on the review report of such other auditor and the procedures performed by us as stated
in paragraph 3 above.

Further, this subsidiary is located outside India, whose interim financial information have been prepared
in accordance with accounting principles generally accepted in their respective country and which have
been reviewed by other auditor under applicable in their respective country. The Holding Company’s
management has converted the financial information of such subsidiary from accounting principles
generally accepted in their respective country to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Holding Company's management. Our
conclusion, in so far as it relates to the balances and affairs of this subsidiary is based on the review
report of other auditor and the conversion adjustments prepared by the management of the Holding
Company and reviewed by us.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the report of the other auditor.

Page 2 of 4

Chartered Accountants ‘Walker Chandiok & Co LLF is registerad

with limited liability with identifi

Cffices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Mumbal, New Dehi, Noida and Pune number AAC-2085 and has its registered

office at L-41, Connaught Ci
Circle, New Delhi, 110001, India



Entertainment Network (India) Limited
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

6. The Statement includes the interim financial information of one (1) subsidiary, which have not been
reviewed by their auditor, whose interim financial information reflects total assets of € 292.60 lakhs as
at 30 September 2023, and total revenues of ¥ 83.47 lakhs and ¥ 158.42 lakhs, net profit after tax of
¥ 22.85 lakhs and ¥ 34,39 lakhs, total comprehensive income of ¥ 21.39 lakhs and ¥ 35.21 lakhs for the
quarter and six-month period ended 30 September 2023 respectively, cash flow of £ 22.48 lakhs for the
period ended 30 September 2023 as considered in the Statement, and have been furnished to us by the
Holding Company’s management. Our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, is based solely on such unreviewed interim
financial information. According to the information and explanations given to us by the management, this
interim financial information is not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial
information certified by the Management.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

M RO,

Gautam Wadhera
Partner
Membership No:508835

UDIN:23508835BGXI11U1918

Place: Mumbai
Date: 08 November 2023
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Entertainment Network (India) Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

1. Alternate Brand Solutions (India) Limited (Subsidiary Company)

2. Entertainment Network Inc. (Subsidiary Company)

3. Entertainment Network LLC. (Step-down Subsidiary Company)

4. Global Entertainment Network Limited W.L.L. (Subsidiary Company)

5. Mirchi Bahrain W.L.L. (Subsidiary Company)
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SOLIDA 1AL RESULTS

FOR THE QUARTER AND 51X MONTHS ENDED SEFTEMEER 30, 2023

% in Laihs) |
Particulars Quarter ended Six months ended Year ended
W-Sap23 30-Jun-23 0-8ep-22 30-8ep-23 30Sep-22 31 Mar.23
I 1 (Audited)
1|Income frem oparations:
a)| Reverwa from oparations 10,363.18 8,459.47 10,858.83 10,628.65 20,920.93 44, 20545
by | Dther operating income o481 171.81 69.15 266.62 B4.72 18142
Total Ravanua frem 10,463.99 6,631.28 10.927.93 20,095.27 21,005,865 44,387 87
2[Other Inceme 55520 TE4AT 425.05 1,318.37 amiTz 221337
3| Total Income [1+2) 11,018.19 10,385,45 11,353.03 21,414.54 2138037 46,661.24
i |Expanses:
a) |[Employes benelit expanse 3455710 372845 396138 T.254.16 TaT.44 15,644 65
) | Produchion expenses 147471 1.372.31 1,637.02 2,847.02 1@TRET 815225
i | Licenss fees BE3.T4 BE274 882,03 1,746.48 174857 351477
d) | Deprecialion & Amoriisation axoenses 1,978.72 1,847.04 215487 382376 456851 B.28333
&} Finance cost IATT qBL 47 456.48 788,19 866,22 1,748 75
)| Other sapansas 2,405.75 2.047.13 2, 326.08 4,452.88 4,883,594 9,858 83
Total [sum of aj 1o f]] 10,5813 10,412.09 11,608.95 20,391 48 23,686.35 47,900.44
5 ::a::rj::zt:r:}rs shara of profit of an associate and a joint venture, exceplional 43780 [16.64) (255.82) 42116 11,815.88) 1,238.20)
6| Share of Profita! and joint veniuras - - 5 r - -
7|Profit! (Loss) befare exceptional ltems and tax (5-6) 437.80 |16.84) (255.92) a8 11.815.88) (123320
items - Income / (Rafer Mote &) - 131.5 1282.50) 131,56 (252.50) 1263.13)
B|Profit ! |{Loss) befora tax {T+3) 437 80 114.82 1518.42) 5§82 (2.078.48) (1.502.33)
A0 | Tax expense | (eredit)
Currant tax 2930 B34 247.53 3844 1235 1791
Cefered tax 4020 126.10) {T12.95) 12.10 (681.08) (468.01)
Total Tax axpansa J {cradif) 70.10 18,56} {485.48) 50,54 (5638,13) 450,10}
11 Net Profiti {Loss) for the period! year (3 -10) 36770 134.48 (52.58) 502.18 141035 (1.052.23)
12| Other comprehensive income | (loss), net of income tax
al| lkems that will not be reclassified subsequently Lo profit of loss
Ry of past ! benefit obligati 1745 (.04} 020 (25,00 {18.89) {1585}
]| ltems thet will be recnssified 1o profit or loss
Exchange diferences on transkaion of foreign oparations (8.75) (22,84} 3182 (31.38) 88.38 68,17
Total other comprehansive Income [ |loss|, net of income tax 420 (BE 88| 212 (57.48) 47.57 5332
13| Total comprebensive income | (loss) for the period! year (11412) 376.90 57.80 (20.84) 44470 (1,362.68) (a02.21)
14| Met Profit / (Loss] attributable to
- Dwners of the Company 3se.07 11433 (G2.68) 47340 (1,427.53) (1.07T568)
= Nan-contralling Interest 863 2015 a7z m.78 1728 2342
15| Tatal income | (loss) to:
= Dwners of the Campany 3gzT a7.68 (26,94 41592 (1,380,77) (1.032.12)
= Man-centrolling inlerest 863 .45 1610 28,78 28.08 3an
16| Paid-up Equity Share Capital (Face value per share ® 10} 4.767.04 476704 4.76T.04 4,767.04 4,767.04 4,T67.04
AT | Other squity 69,801.67
18 |Eamings per share (EPS) (of ¥ 10 sach)
ay|Basic (nat annualised) T 07T 0.8 10,11 1.08 2.96) {221}
b} | Diluted (ot amualised) ¥ 077 028 8.41) 1.08 (2.86) [221)
Sea ing notes to the financial rasults
(Notes:

1 The abave resiits were revicwed by the Audit GComm Mee and were thereafter approved by the Board of Directors a1 thesr meeting held on Novambaer B, 2023

The corsolidated results include resulks of the Company's subsidiaries Allermnale Brand Soluliors {India) Limited ("ABSL"). Entestalnment Matwerk, INC, ("EM [NCT), Glcbal Entenainment Network Limited W.L,.L {GEML) and Mirchl Bahrain
W.LL and stap down subsdiary Entartasnment Metwork. LLC (*EN LLC®), which asa consalidated in accordance with tha Ind AS 110 *Cs lidated Financial a8 under Seclion 133 of the Comparies Aci, 2013,
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CONSULIDATED
FOR THE QUARTER AND S[XMONTHS ENDED SEPTEMBER 30, 2023

3 Statement of Consolidaled Assels and Linbilibes:
{¥ In Lakhs)
Se Mo Particulars paat o
30-Sep-23 31-Mar-23
[Audited]
A| ABSETS
1| Mon-current assets
Property, plant and equigment 4,052 84 5.279.12
Right-of-use-assats 12,974.27 14.016.08
Capilal wark-n-progress 45,15 80.18
Invesimend properies a7 5645
Other intangible assats 3254100 35201 .40
Finanzial asses
Investments To0.28 T00.28
Other financial assets 222176 228885
Dieterred tax as88ts (netl 167D 365064
Income tax assels (net) 3,288.24 ERELE
Other non-CUment BESeNs 516,14 591,97
Total Non-Current Assets B1,184.15 65,047 45
2| Current assets
Financial assets
ImiEstments. 23,735.69 2564042
Trede recaivables 18,7478 13,265,07
Cash end cash equivalents . 1,158 60 216544
Bank balances oher han cash and cash equivelents 1.518.32 20165
Other financisl assats 78564 A4.47
Other current assets 2,054.39 2,042,608
Tetal Currant Assets AE,000.82 43,843 68
TOTAL ASSETS [1+2) 1,07,364.97 1,08,651.13
B| EQUITY AND LIABILITIES
1| Equity
Equity share capial 4,767 04 4 TRT 02
Diher aquity BE.740.88 69,801.67
Total Equity attributable to sharsholders T4,507.92 T4,568.71
Honcontroling interests .54 6276
Tatal Equity 74,599.46 T4,631.47
Lialbsilities
2| Nen-eurrent labilities
Financial iabilties
Lease babiities 10 s 17,598.13
Provisions 74628 80392
Tetal Non-Currant Liabilities 17.816.86 18,502.11
3| Current liabilities
Financial fakilifles
Lesse §abifties 213174 1,854 07
Trase payablas
() total ding of micro and smmall 50.15 87.12
{8} botal oulsanding duss of creditors othar than micro enterpa ses and 3mell T845.63 B 16178
enlemrises
Dther financial Fakildies 1,918.27 281582
Other current liabilities 2407 22 1,631.32
Previsions 48154 T 34
Tetal Current Lizbilities 14.944.65 15,557.55
TOTAL EQUITY AND LIABILITIES {1+2+3] 1,07,384.57 1,08,601.13
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CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND $IX MONTHE ENDED SEFTEMEER 30, 2023

4. Consolidated statement of Cash Fiows:
(¥ i Lakhs)
Half yaar ended Half year ended
SrNa Particulars 3080023 0-Bep-22
A| CASH FLOWFROM OPERATING ACTIVITIES :
Prafit ( |Loss) before exeeptianal itama and taxation 421.16 (1.815.08)
Adjustments for =
Depreciation & amortisation expenses 390378 4,568.51
Interest income on fair valustion of depasits (4.53) (8.03)
Finance cost 768.19 899.22
Pravision na larger requined wrillen back (288,08} {58,48)
Unclaimed credit writien back - 125.46)
Interast on ficed daposit 1358.00) (107 48)
Rert waiver recaivad and Gain on tarmination of lzase- Ind AS 115 = (304.98)
Profit on fair value of investmenls i531.52) 151.18)
Profit on sals of curTent nvestments (47.38) {67.63)
Exchanga gain .50 (9.00)
LLoss on sale of propedy. plant and eouipment s4.87 B34
Praperly, plnt and equipmant wrillan ol 52,86 1.28
Interest income on others 18,42) (3.45)
Interast Income on Income fax rafund 0.27) =
Provislon for doubtful debls [net) 1.45 2037
Bad debts writlen off 3T.40 48.58
profit before working capital changes 4,061.79 3,104,354
Ad|ustments for changes in working capital :
(Increass) in vade recelvables (3.538.46) (2,108.77}
(Incraasa)l Decraasa in othar non currant financial assats 8503 (158 &1}
(Increase) in othar bank balances [1,317.87} (478 95|
(Incresmse) in olher current linancial asssts {116.11) 148.37|
Decraase in ather non cument assats 5.29 .08
[Incresyse) In other surrent nan financial assels (171} 1495 B3|
Inereasef [Decraaza) (n other currant finenctal llaolities {88165} 1,582 44
Increasa in trade payasles (289.52) 624.85
Increase in olhar current liabilities 575.90 1,188.43
Increasef [Decrease) in provisions (40.21) 29,88
Cash generated from operations [1,467. 3,552.69
Taes paid (nat) {145 uai’ |418.51]
Not cash flow |used in} [ generated from Operaling Activities [1,615.48) 3,134 .18
B CASH FLOW FROM INVESTING ACTIVITIES :
Furchasa of tangitle assats, including capital work in progress and capital advaress. (307.93) 1564.09)
Froceeds from sale of tangible assels 25,98 .08
Intarest received 1343 124.85
Investment in corporats flxed depoait = {2.460.00)
Radempiion of corporate fixed depasit - 1,000.00
Purchage of current invasimants {18,864.06) 23.114.95)
Proceeds from sale of current Investmenis 21,347,568 23.802.48
Mat cash flow from | [used in} Immsliﬂ' Activities (B8] 221512 {1.102.61
G| CASH FLOW FROM FINANCING ACTIVITIES :
Principal laase liabilty payment (ara.as (T44.72)
Dividend paid 4TS 7O} (476.70)
Intesest pale (760.14} 1BEZ.BT
Mot cash flow used In Financing Activities (=] (1/616.23 (2.114.28)
Met (Decreasa) in Cash and Cash Equivalents [A)+(B1+C) i1,015.53] BL.7,
Cash and Cash Equivalants as ot the baginning of the year 2,189.44 1.189.95
Effect of foreign exehange on cash and cash equivalenta 6.75 |9.08)
Cash and Cash Equivalants as st the and of the year 1,158.60 1,008.18
Balance as per Statamant of Cash Flows (1,016.59) | (82,72
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CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

The Group is engaged in only ane reportable business segment i.2. Media and Entartainment. Cunsuquaﬂﬂy. 1hera is no other reporiable business segment. The Groun primarily caters Lo the domestic
market and has presence in the United Stales of America, Qatar and Bahrain, There are ro rap geograp 1]
Diselosure of geographical information as per Ind AS 108 - Operating Segments:-

Exeeptional items (T in Lakhs)|
Income from operations. Quarter Quarter Quarter Six Months Six Manths. Year
endad ended ended ended ended endod
30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
India 9,819.45 8,802.82 10,083.95 1862231 19,307 66 40,830.24
Qutside India 44 50] 828,48 B44.03 147296 1,697.98 3,567.63)
Total Revenue from operations 10,463.99| 9,631.28 10,927.98 20,095.27 21,005.65 44 337.87|

During the year ended March 31, 2023, the Group had made an additional enercus contract provision of # 263.13 lakhs. In line with the decision, the Group served a notice of tarmination to the Ministry|
of Infarmation Affairs (MOIA), G af Bahrain exp g its inabikty to continue servicas in the region due to high licanse fees and continued losses. During the quarler ended June 30, 2023, the
Company had reversad ¥ 131.56 lakhs which has bsen waived by the MOIA and was provided for earlier.

On April 27, 2023, the Hon'hle Madras High Courl pronounced its order in the matter of the Company vs Phoncgraphic Parformance Limited ['PPL'), whersby the Hon'ble Madras High Court panly)
allowed the appeal of PPL. The management has filed a special leave patiion before the Hon'ble Supreme Ceurt of India. The case is vet to be heard by the Hor'ble Supreme Court of Indiz. On Cctobar
4, 2023, PPL has also filed a contampt pelition in Hon'ble Madras High Court against the Gampany, for which, currently the hearings are in procass. The managament, based on external legal advice and

internal . beli thal the cf of a cash outflow on aceount of the aforesaid maller is remole and there is no impact of the new contempt filling as the matter is already pending in the|
Hor'ble Supreme Court of India.
The Board of Directors of the Group, at their meeting held on Octaber 20, 2023, app 1 of the i Transfer Ag {'BTA") with Gamma Gaana Limited {'GGL') [a parly under|

=ommon canrol) for aequisition of the business undertaking of GGL relating ta the business of licensing music audio content and hosting and streaming services under the name 'Gaana’, on a gaing
concern basis through a slump sale for a purchase consideration not exceading 2 25 lakhs. The BTA and cther definitive documents will be entered into in connection with the transaction and shall be
axaculed on a later date as may be mutually agreed Lo belween the Company and GGL.

Previous periad | year figures have been reclassified to canfarm with current period | year presentation, whera applicable,

’ %
' ! Vineet Jain
Place: Mumbai Chairman
Date: November §, 2023 DIN: 00003962 |
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STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

Exceptional items consists of: (% in Lakhs)
Sr.No Particulars Quarter ended Six months ended Year ended
30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
(Unaudited) (Unaudited) (Unaudited) (U lited) (U lited) (Audited)
1|Income from operations:
a)|Revenue from operations 9,914.59 9,045.45 10,281.90 18,960.04 19,795.10 41,838.25
b)|Other operating income 94.64 126.94 25.13 221.58 40.29 114.06
Total Revenue from operations 10,009.23 9,172.39 10,307.03 19,181.62 19,835.39 41,952.31
2|Other income 536.22 746.95 407.82 1,283.17 847.26 1,888.29
3|Total Income (1+2) 10,545.45 9,919.34 10,714.85 20,464.79 20,682.65 43,840.60
4|Expenses:
a)| Employee benefit expense 3,356.59 3,689.25 3,797.39 7,045.84 7,584.51 15,000.49
b)|Production expenses 1,436.80 1,345.08 1,526.86 2,781.88 3,485.94 7,598.96
c)[License fees 866.84 845.97 875.87 1,712.81 1,716.67 3,449.25
d)| Depreciation & Amortisation expenses 1,884.08 1,856.35 1,947.50 3,740.43 3,856.90 7,734.32
e)|Finance cost 372.02 370.44 393.22 742.46 783.64 1,547.28
f)| Other expenses 2,274.56 2,046.94 2,129.63 4,321.50 4,553.92 9,152.54
Total expenses [sum of a) to f)] 10,190.89 10,154.03 10,670.47 20,344.92 21,981.58 44,482.84
5|Profit / (Loss) before exceptional items and tax (3-4) 354.56 (234.69) 44.38 119.87 (1,298.93) (642.24)
6|Exceptional items - Income / (Expense) (Refer Note 4) (22.43) 76.95 (1,778.48) 54.52 (1,778.48) (1,778.48)
7|Profit / (Loss) before tax (5+6) 332.13 (157.74) (1,734.10) 174.39 (3,077.41) (2,420.72)
8|Tax expense / (credit)
Current tax 24.83 - 238.61 24.83 - -
Deferred tax 38.30 (29.81) (714.60) 8.49 (683.58) (472.65)
Total tax expense / (credit) 63.13 (29.81) (475.99) 33.32 (683.58) (472.65)
9|Net Profit / (Loss) for the period/ year (7-8) 269.00 (127.93) (1,258.11) 141.07 (2,393.83) (1,948.07)
10| Other comprehensive income / (loss), net of income tax
a)|ltems that will not be reclassified subsequently to profit or loss
Remeasurement of post employment benefit obligations 17.95 (44.04) 0.20 (26.09) (18.69) (15.85)
Total other comprehensive income / (loss), net of income tax 17.95 (44.04) 0.20 (26.09) (18.69) (15.85)
11| Total comprehensive income / (loss) for the period/ year (9+10) 286.95 (171.97) (1,257.91) 114.98 (2,412.52) (1,963.92)
12| Paid-up Equity Share Capital (Face value per share ¥ 10) 4,767.04 4,767.04 4,767.04 4,767.04 4,767.04 4,767.04
13 |Other equity 69,966.22
14 |Earnings per share (EPS) (of ¥ 10 each)
a)|Basic (not annualised) 0.56 (0.27) (2.64) 0.29 (5.02) (4.09)
b)|Diluted (not annualised) ¥ 0.56 (0.27) (2.64) 0.29 (5.02) (4.09)
See accompanying notes to the standalone financial results

Notes:
1. The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at their meeting held on November 8, 2023.
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STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

2. Statement of Standalone Assets and Liabilities:
(% in Lakhs)
Sr.No Particulars Asat Asat
30-Sep-23 31-Mar-23
(Unaudited) (Audited)
A| ASSETS
1| Non-current assets
Property, plant and equipment 4,869.19 5,172.20
Right-of-use-assets 12,472.95 13,423.71
Capital work-in-progress 4515 60.15
Investment properties 57.78 59.45
Other intangible assets 32,721.35 34,933.68
Financial assets
Investments 2,632.15 2,686.76
Other financial assets 2,183.13 2,258.02
Deferred tax assets (net) 3,583.40 3,585.72
Income tax assets (net) 3,308.59 3,195.06
Other non-current assets 518.14 591.97
Total Non-Current Assets 62,391.83 65,966.72
2| Current assets
Financial assets
Investments 23,735.69 25,640.42
Trade receivables 16,344.39 12,978.56
Cash and cash equivalents 380.25 679.08
Bank balances other than cash and cash equivalents 489.32 1.65
Other financial assets 765.38 322.08
Other current assets 2,009.01 1,989.23
Total Current Assets 43,724.04 41,611.02
TOTAL ASSETS (1+2) 1,06,115.87 1,07,577.74
B| EQUITY AND LIABILITIES
1| Equity
Equity share capital 4,767.04 4,767.04
Other equity 69,604.50 69,966.22
Total Equity 74,371.54 74,733.26
Liabilities
2| Non-current liabilities
Financial liabilities
Lease liabilities 16,849.46 17,334.94
Provisions 746.28 803.92
Total Non-Current Liabilities 17,595.74 18,138.86
3| Current liabilities
Financial liabilities
Lease liabilities 1,827.16 1,710.15
Trade payables
(A) total outstanding of micro enterprises and small enterprises 60.15 67.12
(B) total outstanding dues of creditors other than micro enterprises and 7,512.47 7,620.62
small enterprises
Other financial liabilities 1,907.26 2,815.47
Other current liabilities 2,375.45 1,777.15
Provisions 466.10 715.11
Total Current Liabilities 14,148.59 14,705.62
TOTAL EQUITY AND LIABILITIES (1+2+3) 1,06,115.87 1,07,577.74
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STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

3. Standalone statement of Cash Flows:
(% in Lakhs)
Sr.No Particulars Half year ended | Half year ended
30-Sep-23 30-Sep-22
(Unaudited) (Unaudited)

A| CASH FLOW FROM OPERATING ACTIVITIES :
Profit / (Loss) before exceptional items and taxation 119.87 (1,298.93)
Adjustments for :
Depreciation & amortisation expenses 3,740.43 3,856.90
Interest income on fair valuation of deposits (4.53) (6.21)
Finance cost 742.46 783.64
Provision no longer required written back (221.04) (38.10)
Interest on fixed deposit (322.18) (87.73)
Rent waiver received and Gain on termination of lease- Ind AS 116 (61.66) (51.18)
Profit on fair value of investments (5631.52) (305.40)
Profit on sale of current investments (47.38) (62.04)
Exchange (gain) / loss 4.97 (5.87)
Loss on sale of property, plant and equipment 54.67 8.34
Property, plant and equipment written off 52.86 0.95
Interest income on others (8.31) (6.00)
Provision/ (reversal) for doubtful debts (net) 0.62 10.59
Bad debts written off 37.40 46.58
Operating profit before working capital chang 3,556.66 2,845.54
Adjustments for changes in working capital :
(Increase) in trade receivables (3,408.82) (1,854.50)
(Increase)/ Decrease in other non current financial assets 87.87 (138.15)
(Increase) in other bank balances (487.67) (476.95)
(Increase) in other current financial assets (121.19) (8.23)
(Increase)/ Decrease in other non current assets 5.29 (240.92)
(Increase) in other current non financial assets (19.78) (141.42)
Increase/ (Decrease) in other current financial liabilities (900.40) 1,582.39
Increase in trade payables 14.08 456.95
Increase in other current liabilities 598.30 1,135.74
Increase/ (Decrease) in provisions (43.51) 24.92
Cash generated from / (used in) operations (719.17) 3,185.37
Taxes paid (net) (138.36) (245.76)
Net cash flow generated from / (used in) Operating Activities (A) (857.53) 2,939.61

B| CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of tangible assets, including capital work in progress and capital advances (347.07) (506.47)
Proceeds from sale of tangible assets 25.97 9.39
Investment in equity shares of subsidiary companies - (279.93)
Interest received - 124.35
Investment in corporate fixed deposit - (2,460.00)
Redemption of corporate fixed deposit - 2,100.00
Purchase of current investments (18,864.06) (23,114.94)
Proceeds from sale of current investments 21,347.69 22,789.95
Net cash flow from / (used in) Investing Activities (B) 2,162.53 (1,337.65)

C| CASH FLOW FROM FINANCING ACTIVITIES :
Principal lease liability payment (239.55) (150.20)
Interest paid (733.58) (777.49)
Dividend paid (476.70) (476.70)
Loan to Subsidiary Company (154.00) (143.13)
Net cash flow used in Fi ing Activiti (C) (1,603.83) (1,547.52)
Net Increase / (Decrease) in Cash and Cash Equivalents (A)+(B)+(C) (298.83) 54.44
Cash and Cash Equivalents as at the beginning of the year 679.08 497.16
Cash and Cash Equivalents as at the end of the year 380.25 551.60
Balance as per Statement of Cash Flows (298.83) 54.44
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STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

IS

. |Exceptional items consists of:

a. In the quarter and six months ended September 30, 2022, considering the business environment in certain markets, the board of directors and management of the
Company had re-assessed their business strategy. Basis the revised estimates, it had recorded impairment for its investment in US and Bahrain operations aggregating %
1,011.02 lakhs and % 504.33 lakhs respectively. During the quarter ended June 30, 2023, the Company recorded an additional impairment of ¥ 54.61 lakhs for its
investment in Bahrain operations basis the estimates.

b. During the year ended March 31, 2023, the Company made an additional onerous contract provision of ¥ 263.13 lakhs. In line with the decision, the Company served a
notice of termination to the Ministry of Information Affairs (MOIA), Government of Bahrain expressing its inability to continue services in the region due to high license fees
and continued losses. During the quarter ended June 30, 2023, basis communication from the MOIA, the Company reversed part of the onerous contract amounting to ¥
131.56 lakhs as the same has been waived.

c. During the quarter ended September 30, 2023, the MOIA declared the results of the frequency bidding and the Company was awarded the license to operate the
Entertainment Radio Channel Frequency for a period of five years. The Company gave an interest-bearing loan amounting to ¥ 154.00 lakhs to Mirchi Bahrain W.L.L for|
payment of the later’s license fee liability under the erstwhile contract with the MOIA. The said loan given is against the onerous contract provision made in earlier periods.
The amount in excess of the earlier provision is ¥ 22.44 lakhs and has been disclosed as an impairment charge and reported the same as an exceptional item in the
financial results.

. |On April 27, 2023, the Hon’ble Madras High Court pronounced its order in the matter of the Company vs Phonographic Performance Limited (‘PPL’), whereby the Hon'ble

Madras High Court partly allowed the appeal of PPL. The management has filed a special leave petition before the Hon'ble Supreme Court of India. The case is yet to be
heard by the Hon'ble Supreme Court of India. On October 4, 2023, PPL has also filed a contempt petition in Hon’ble Madras High Court against the Company, for which,
currently the hearings are in process. The management, based on external legal advice and internal assessment, believes that the chances of a cash outflow on account of]
the aforesaid matter is remote and there is no impact of the new contempt filling as the matter is already pending in the Hon'ble Supreme Court of India.

. |The Board of Directors of the Company, at their meeting held on October 20, 2023, approved execution of the Business Transfer Agreement (‘BTA’) with Gamma Gaana

Limited (‘GGL’) (a party under common control) for acquisition of the business undertaking of GGL relating to the business of licensing music audio content and hosting and
streaming services under the name ‘Gaana’, on a going concern basis through a slump sale for a purchase consideration not exceeding ¥ 25 lakhs. The BTA and other!|
definitive documents will be entered into in connection with the transaction and shall be executed on a later date as may be mutually agreed to between the Company and
GGL.

. |Previous period / year figures have been reclassified to conform with current period / year presentation, where applicable.

Vo —

Vineet Jain
Place: Mumbai Chairman
Date: November 8, 2023 DIN: 00003962
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CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

Exceptional items consists of:

(% in Lakhs)

Sr.No| Particulars Quarter ended Six months ended Year ended
30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
( i ( i ( i ( i ( i (Audited)
1[Income from operations:
a)|Revenue from operations 10,369.18 9,459.47 10,858.83 19,828.65 20,920.93 44,205.45
b) [Other operating income 94.81 171.81 69.15 266.62 84.72 182.42
Total Revenue from operations 10,463.99 9,631.28 10,927.98 20,095.27 21,005.65 44,387.87
2|Other income 555.20 764.17 425.05 1,319.37 874.72 2,273.37
3|Total Income (1+2) 11,019.19 10,395.45 11,353.03 21,414.64 21,880.37 46,661.24
4|Expenses:
a) |Employee benefit expense 3,455.70 3,798.45 3,981.36 7,254.15 7,917.44 15,644.65
b) [Production expenses 1,474.71 1,372.31 1,637.02 2,847.02 3,678.67 8,152.25
c)|License fees 883.74 862.74 892.03 1,746.48 1,748.57 3,514.77
d) [ Depreciation & Amortisation expenses 1,976.72 1,947.04 2,315.97 3,923.76 4,568.51 8,983.33
e)|Finance cost 384.77 384.42 456.48 769.19 899.22 1,748.75
f) [Other expenses 2,405.75 2,047.13 2,326.09 4,452.88 4,883.94 9,856.69
Total expenses [sum of a) to f)] 10,581.39 10,412.09 11,608.95 20,993.48 23,696.35 47,900.44
5 !’rofill (Loss) before share of profit of an associate and a joint venture, exceptional 437.80 (16.64) (255.92) 42116 (1,815.98) (1,230.20)
items and tax (3-4)
6[Share of Profit of associates and joint ventures - - - - - -
7|Profit/ (Loss) before items and tax (5-6) 437.80 (16.64) (255.92) 421.16 (1,815.98) (1,239.20)
8| Exceptional items - Income / (Expense) (Refer Note 6) - 131.56 (262.50) 131.56 (262.50) (263.13)
9[Profit / (Loss) before tax (7+8) 437.80 114.92 (518.42) 552.72 (2,078.48) (1,502.33)
10(Tax expense / (credit)
Current tax 29.90 8.54 247.53 38.44 12.95 17.91
Deferred tax 40.20 (28.10) (712.99) 12.10 (681.08) (468.01)
Total Tax expense / (credit) 70.10 (19.56) (465.46) 50.54 (668.13) (450.10)
11(Net Profit/ (Loss) for the period/ year (9 -10) 367.70 134.48 (52.96) 502.18 (1,410.35) (1,052.23)
12| Other comprehensive income / (loss), net of income tax
a)|ltems that will not be reclassified subsequently to profit or loss
ment of post benefit 17.95 (44.04) 0.20 (26.09) (18.69) (15.85)
b)|Items that will be reclassified to profit or loss
Exchange differences on translation of foreign operations (8.75) (22.64) 31.92 (31.39) 66.36 69.17
Total other comprehensive income / (loss), net of income tax 9.20 (66.68) 32.12 (57.48) 47.67 53.32
13 [Total comprehensive income / (loss) for the period/ year (11+12) 376.90 67.80 (20.84) 444.70 (1,362.68) (998.91)
14|Net Profit / (Loss) attributable to
- Owners of the Company 359.07 114.33 (62.68) 473.40 (1,427.63) (1,075.65)
- Non-controlling interest 8.63 20.15 9.72 28.78 17.28 23.42
15| Total comprehensive income / (loss) attributable to:
- Owners of the Company 368.27 47.65 (36.94) 415.92 (1,390.77) (1,032.12)
- Non-controlling interest 8.63 20.15 16.10 28.78 28.09 33.21
16| Paid-up Equity Share Capital (Face value per share ¥ 10) 4,767.04 4,767.04 4,767.04 4,767.04 4,767.04 4,767.04
17| Other equity 69,801.67
18 |Earnings per share (EPS) (of ¥ 10 each)
a)[Basic (not annualised) ¥ 0.77 0.28 (0.11) 1.05 (2.96) (2.21)
b)|Diluted (not annualised) 0.77 0.28 (0.11) 1.05 (2.96) (2.21)
See accompanying notes to the consolidated financial results

Notes:

The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at their meeting held on November 8, 2023.

The consolidated results include results of the Company's subsidiaries Alternate Brand Solutions (India) Limited ("ABSL"), Entertainment Network, INC. ("EN INC"), Global Entertainment Network Limited W.L.L (GENL) and Mirchi Bahrain

W.L.L and step down subsidiary Entertainment Network, LLC ("EN LLC"), which are consolidated in accordance with the Ind AS 110 "Cor

Financial

" as p

under Section 133 of the Companies Act, 2013.
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CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

3. Statement of Consolidated Assets and Liabilities:
(% in Lakhs)
Sr.No Particulars Asat Asat
30-Sep-23 31-Mar-23
(Unaudited) (Audited)
A| ASSETS
1| Non-current assets
Property, plant and equipment 4,952.84 5,279.12
Right-of-use-assets 12,978.27 14,016.08
Capital work-in-progress 45.15 60.15
Investment properties 57.77 59.45
Other intangible assets 32,941.00 35,201.40
Financial assets
Investments 700.28 700.28
Other financial assets 2,227.76 2,299.85
Deferred tax assets (net) 3,644.70 3,650.64
Income tax assets (net) 3,298.24 3,188.51
Other non-current assets 518.14 591.97
Total Non-Current Assets 61,364.15 65,047.45
2| Current assets
Financial assets
Investments 23,735.69 25,640.42
Trade receivables 16,747.18 13,265.07
Cash and cash equivalents 1,158.60 2,169.44
Bank balances other than cash and cash equivalents 1,5619.32 201.65
Other financial assets 785.64 324.42
Other current assets 2,054.39 2,042.68
Total Current Assets 46,000.82 43,643.68
TOTAL ASSETS (1+2) 1,07,364.97 1,08,691.13
B EQUITY AND LIABILITIES
1| Equity
Equity share capital 4,767.04 4,767.04
Other equity 69,740.88 69,801.67
Total Equity attributable to shareholders 74,507.92 74,568.71
Non-controlling interests 91.54 62.76
Total Equity 74,599.46 74,631.47
Liabilities
2| Non-current liabilities
Financial liabilities
Lease liabilities 17,070.58 17,698.19
Provisions 746.28 803.92
Total Non-Current Liabilities 17,816.86 18,502.11
3| Current liabilities
Financial liabilities
Lease liabilities 2,137.74 1,954.07
Trade payables
(A\) total outstanding of micro enterprises and small enterprises 60.15 67.12
(B) total outstanding dues of creditors other than micro enterprises and small 7,945.63 8,161.78
enterprises
Other financial liabilities 1,916.27 2,815.92
Other current liabilities 2,407.22 1,831.32
Provisions 481.64 727.34
Total Current Liabilities 14,948.65 15,557.55
TOTAL EQUITY AND LIABILITIES (1+2+3) 1,07,364.97 1,08,691.13
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CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

4. Consolidated statement of Cash Flows:
(% in Lakhs)
Sr No| Particulars Half year ended Half year ended
30-Sep-23 30-Sep-22
( i ( i

A| CASH FLOW FROM OPERATING ACTIVITIES :
Profit / (Loss) before exceptional items and taxation 421.16 (1,815.98)
Adjustments for :
Depreciation & amortisation expenses 3,923.76 4,568.51
Interest income on fair valuation of deposits (4.53) (8.03)
Finance cost 769.19 899.22
Provision no longer required written back (266.08) (56.48)
Unclaimed credit written back - (25.46)
Interest on fixed deposit (358.00) (107.48)
Rent waiver received and Gain on termination of lease- Ind AS 116 - (304.98)
Profit on fair value of investments (531.52) (51.18)
Profit on sale of current investments (47.38) (67.63)
Exchange gain 7.50 (9.09)
Loss on sale of property, plant and equipment 54.67 8.34
Property, plant and equipment written off 52.86 1.28
Interest income on others (8.42) (3.45)
Interest income on Income tax refund (0.27) -
Provision for doubtful debts (net) 11.45 30.37
Bad debts written off 37.40 46.58
Operating profit before working capital changes 4,061.79 3,104.54
Adjustments for changes in working capital :
(Increase) in trade receivables (3,538.46) (2,106.77)
(Increase)/ Decrease in other non current financial assets 85.03 (156.81)
(Increase) in other bank balances (1,317.67) (476.95)
(Increase) in other current financial assets (116.11) (49.37)
Decrease in other non current assets 5.29 9.08
(Increase) in other current non financial assets (11.71) (496.69)
Increase/ (Decrease) in other current financial liabilities (881.65) 1,682.44
Increase in trade payables (289.52) 924.85
Increase in other current liabilities 575.90 1,188.49
Increase/ (Decrease) in provisions (40.21) 29.88
Cash generated from operations (1,467.32) 3,552.69
Taxes paid (net) (148.16) (418.51)
Net cash flow (used in) / generated from Operating Activities (1,615.48) 3,134.18

B| CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of tangible assets, including capital work in progress and capital advances (307.93) (564.09)
Proceeds from sale of tangible assets 25.99 9.06
Interest received 13.43 124.88
Investment in corporate fixed deposit - (2,460.00)
Redemption of corporate fixed deposit - 1,000.00
Purchase of current investments (18,864.06) (23,114.95)
Proceeds from sale of current investments 21,347.69 23,902.49
Net cash flow from / (used in) Investing Activities (B) 2,215.12 (1,102.61)

C| CASH FLOW FROM FINANCING ACTIVITIES :
Principal lease liability payment (379.39) (744.72)
Dividend paid (476.70) (476.70)
Interest paid (760.14) (892.87)
Net cash flow used in Financing Activities (C) (1,616.23) (2,114.29)
Net (Decrease) in Cash and Cash Equivalents (A)+(B)+(C) (1,016.59) 82.72]
Cash and Cash Equivalents as at the beginning of the year 2,169.44 1,189.99
Effect of foreign exchange on cash and cash equivalents 5.75 (9.09)
Cash and Cash Equivalents as at the end of the year 1,158.60 1,098.18
Balance as per Statement of Cash Flows (1,016.59) 82.72]
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CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023

The Group is engaged in only one reportable business segment i.e. Media and Entertainment. Consequently, there is no other reportable business segment. The Group primarily caters to the domestic
market and has presence in the United States of America, Qatar and Bahrain. There are no reportable geographical segments.
Disclosure of geographical information as per Ind AS 108 - Operating Segments:-

Exceptional items (% in Lakhs)
Income from operations Quarter Quarter Quarter Six Months Six Months Year
ended ended ended ended ended ended
30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
India 9,819.49 8,802.82 10,083.95 18,622.31 19,307.66 40,830.24
Outside India 644.50] 828.46] 844.03] 1,472.96 1,697.99 3,557.63
Total Revenue from operations 10,463.99 9,631.28 10,927.98 20,095.27 21,005.65 44,387.87

During the year ended March 31, 2023, the Group had made an additional onerous contract provision of ¥ 263.13 lakhs. In line with the decision, the Group served a notice of termination to the Ministry|
of Information Affairs (MOIA), Government of Bahrain expressing its inability to continue services in the region due to high license fees and continued losses. During the quarter ended June 30, 2023, the
Company had reversed % 131.56 lakhs which has been waived by the MOIA and was provided for earlier.

On April 27, 2023, the Hon’ble Madras High Court pronounced its order in the matter of the Company vs Phonographic Performance Limited (‘PPL’), whereby the Hon'ble Madras High Court partly|
allowed the appeal of PPL. The management has filed a special leave petition before the Hon’ble Supreme Court of India. The case is yet to be heard by the Hon'ble Supreme Court of India. On October
4, 2023, PPL has also filed a contempt petition in Hon’ble Madras High Court against the Company, for which, currently the hearings are in process. The management, based on external legal advice and
internal assessment, believes that the chances of a cash outflow on account of the aforesaid matter is remote and there is no impact of the new contempt filling as the matter is already pending in the
Hon'ble Supreme Court of India.

The Board of Directors of the Group, at their meeting held on October 20, 2023, approved execution of the Business Transfer Agreement (‘BTA’) with Gamma Gaana Limited (‘GGL’) (a party under
common control) for acquisition of the business undertaking of GGL relating to the business of licensing music audio content and hosting and streaming services under the name ‘Gaana’, on a going
concern basis through a slump sale for a purchase consideration not exceeding % 25 lakhs. The BTA and other definitive documents will be entered into in connection with the transaction and shall be
executed on a later date as may be mutually agreed to between the Company and GGL.

Previous period / year figures have been reclassified to conform with current period / year presentation, where applicable.

\/Ww/,,) —
Vineet Jain

Place: Mumbai Chairman
Date: November 8, 2023 DIN: 00003962
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