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MIL/BSE/2020-21
Date: 30" June, 2021

To

The Manager — DCS
BSE Limited.
Phiroze Jeejeebhoy Towers,
14th Floor, Dalal Street,

Mumbai — 400 001

Subject: Submission of Quarterly audited financial results 31-03-2021

Ref: Regulation 33 (3) (a) of SEBI (LODR) Regulations 2015

Scrip Code No.: 523782

With reference to above, weare attaching Quarterly audited Financial Results for the

quarter and year ended 31* March, 2021 for your information and records.

Thanking you,

Yoursfaithfully

For MITSHI INDIA LIMITED

    KUMAR H Sa

Chairman & Managing Director

DIN: 01451912
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Revenue from Operations

Other Income

Total Revenue
_t

Expenses
-Trade

a, Purchases of Stockin

1——}> Changes in Inventories of Stockin -Trade

c. Employee Benefit Expense

d Depreciation & amortisation

e. Other Expenses

Total expenses

Vv Profit (+)/Loss(-) before Extraordinary &

Exceptionalitems and tax

xceptionalitems

    

 

  

  

 

  
 

  

vi Extraordinary & E

Vil |Tax Expenses

)iLoss (-) for the period
Vill [Net Profit (+

Ix Other Comprehensive Incomefor the period

period

x Total Comprehensive Incomefor the

XI Paid-up equity share capital

ding revaluation reserves

Xl [Reserves exclu

xu {Basic anddiluted EPSfor the period, for the

year to date and for the previous year (not to be

annualised)

1 The boveresults have

meeting held on 30. 06.2021

ave condu

company has sold certain amount

‘ociate companyasa!

ot applicable to the Company

between audited figuresin respe

t and the previous financial year.

        

  

  

      
   

been reviewed by the Audit Co

cted audit of the above financial results

of its investmentin sharesof the Associate compan
y

t the year end and therefore prepararion of Statement of2 Thestatutory auditors hi

3 During the quarter, the Ci

and hencethe sameis NO moreits Asst

ConsolidatedFinanc
ial Results is nown

d 31st March are the balancingfigures

p to the third quarter of the curren!

ct of the full

4 The figures of quarter ende

financial year and the published year to datefigures U

5 Thereis no separate reportable segment of the Company

‘ed in accordance with Companies (In

recognised accounring practises and p'

arranged wherever necessary

dian Accounting, Standards) Rules.2015(Ind AS) prescri

olicies to the extent applica

6 This statement has been prepar

the Companies Act,2013 and other

ponding period have been regrouped andre
hunderSection 133 of

7 The figures for the previos yea!     
Place : Mumbai

DIN: 0145194

Date : 30.06.2021
Kumar V. Shah Managing Director

oe



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 
 

 

 

 

 

 

 

 

 
 

   

  

MITSHI INDIA LIMITED I
(RupeesIn. lakhs)

Statementof Assets and Liabilities as at 31st March, 2021

Particulars Aint Ast
31.03.2021 31.03.2020

Audited Audited

ASSETS

(1) Non-current assets

(a) Property Plant and Equipment 0.96 1,30

(b) Other intangible assets 10.67 16.75.

(c)_FinancialAssets

(i) Investments
24.53 147.03

(d) Deferred Tax Asset_~ 0.00 0.00

(e) Other Non Current Assets 26.57 23.44

62.73 188.52

(2) Current assets

(a) Inventories
0.10 131.61

(b)FinancialAssets

(i) Trade receivables
323.69 50.48

(ii) Cash and cash equivalents 26.74 31.85

(c) Other Current Assets 4.75 1.30

355.28: 215.24

Total 418.01 403.76

EQUITY AND LIABILITIES

EQUITY
(a) Equity Share Capital

880.00 880.00

(b) Other Equity (674.72) (697.24)|

205.28 182.76

LIABILITIES

(1) Non-Current Liabilities

(a)FinancialLiabilties

(i) Borrowings
104.22 79.34

(b) Deferred Tax liabilities
0.29 0.31

104.51 79.65

(2) Current Liabilities

(a) Financial_Liabilties

(i) Trade payables
98.80 134.88

(b) Other Current liabilities
4.85 6.47

(c) Current Tax liabilities
4.57 0.00

108.22 141.35,

Total 418.01 403.76

>
For Mittindia Limited _\\ [>

WOlg aN LAr

S
S

Place : Mumbai or

S
s

<A CETL

Date

:

30.06.2021 Ken Kumarv. Shah [Managing Director

se iM SAY;=} DIN: 01451912
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MITSHI INDIA LIMITED [aaa]

CASH FLOW STATEMENTFOR THE YEAR ENDED 31ST MARCH,2021

2020-21 2019-20

Particulars
Rupees Rupees

Audited Audited

A CASH FLOW FROM OPERATINGACTIVITIES

NetProfit Before Tax
31.11 79.05

Adjustedfor
Depreciation

6.42 1.99

Taxes paid
(7.16) (35.13)

Interest Income
- (0.49)

OperatingProfit before Working Capital Changes 30.37 45.42

Adjustedfor:

Inventories
131.50 (116.46)

Trade Receivables
(273.21) 80.42

Loans & Advances
(3.44)! (20.80)

Trade Payables & Other liabilities (37.71) 22.11

Cash generated from/(usedin) Operations (152.49) 10.69

B CASH FLOW FROM INVESTING ACTIVITIES

Interest Income
: 0.49

RedemptionofInvestment
122.50 a

Fixed Assets purchased
(18.25)

Cash generated from/(usedin) Investing Activity 122.50 (17.76)

c CASH FLOW FROM FINANCING ACTIVITIES

‘Acceptance/ (Repayment)of Borrowings
24.88 30.27

Cash generated from/(usedin) Financing Activity 24.88 30.27

Net Increase/(Decrease)in Cash & Cash equivalents
(5.11) 23.20

Cash & Cash equivalentsat beginning of the year 31.85 8.65

Cash & Cash equivalents at end of the year
26.74 31.85

{Ndl4 For Mitshi Ipdiatimited—()

VME Pe eS

Place : Mumbai § (wumead fe

Date : 30.06.2021 eA wy Kumar V. Shah Managing Director_|

Kee DIN: 01451912

__
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PELERSEULES

RT

AS

A. AL Siddiqui & Co.,

Chartered Accountants Room No 3, Plot No 164

Sindhi Society, Opp Bhakti Bhavan,

Chembur, Mumbai

~

400 074

Mob: 6291994833

e-mail + caahsiddiqui@gmail.com

Independent Auditor's Repo: rt On Standalone Quarterly Financial Results and Year t
;

ear to

Date Results of MITSHI INDIA LIMITED Pursuantto the Re ulation 33 of the SEB!

Listing Obligations and Disclosure Requirements) Regulations 2015

 

Boardof Directorsof.,
MITSHI INDIA LIMITED

Opinion
We fwe nate aude the quarterly financial results of MITSHI INDIA LIMITED for the quarter

whe " Siottatiachedhi andthe year to date results for the period from 4"! April,2020 to 31*

Tr Slaton oa bes herewith, being submitted by the company pursuantto the requirement

pal gui 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations.

    

In our opinion and to the bestof our information and according to the explanations given to

us these quarterly financialresults as well as the yearto date results

are presented in accordance with the requirements of Regulation 33 of the SEB!

a Obligations and Disclosure Requirements) Regulations 2015 in this regard

 

give a true andfair view in conformity with the applicable Accounting Standards and

other accounting principles generally accepted in India, of the net loss/profit, other

comprehensive income and other financial information for the quarter ended 31%

March,2021 as well as the year to date results for the period from 4% April.2020 to

31 March,2021

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

on 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

+ described in the Auditor's Responsibilities for the Audit of the Financial Statements

n of our report. We are independentof the Companyin accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevantto our audit of the financial statements underthe provisions of

the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in

lance with these requirements and the Code of Ethics. We believe that the audit

ence we have obtainedis sufficient and appropriate to provide a basis for our opinion.

 

  

  

Responsibilities of management and those charged with governance for the financial

Statements

The Company's Board of Directors 's responsible for the matters stated in section 134(5) of

the Act with respectto the preparation of these financial statements that give 2 true andfair

viewof the financial position, financial performance, changesin equity and cashflows of the

e with the accounting principles generally accepted in India, including

Company in accordanc

the indian Accounting Standards (Ind AS) specified under section 133 of the Act This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assels of the Companyand for preventing

and detecting frauds and other irregularities selection and application of appropriate

ccoumtng policies, making judgments and estimates that are reasonable and prudent, and

implementation and maintenanceof adequateinternal financial controls, that were
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operating effectively for ensuring the accuracy and completeness of the accounting records.

relevant to the preparation and presentation of the financial statement that give a true and

fair ew and are free from material misstatement. whether dueto fraud or error

In preparing the financial statements, Company's Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless

Managementeither intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. The Board of Directors are also responsible for overseeing
the Company's financial reporting process

Auditor's responsibilities

Our objectives are to obtain reasonable assurance about whetherthe financial statements

as a whole are free from material misstatement, whether dueto fraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement whenit exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these

financial statements. As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughoutthe audit. We also:

* Identity and assessthe risks of material misstatementof the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidencethat is sufficient and appropriate to provide a basis for our opinion. The

tisk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations,or the override ofinternal control.
+ Obtain an understanding ofinternal control relevant to the audil in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we

are also responsible for expressing our opinion on whether the company has adequate

internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.
+ Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management

+ Conclude on the appropriateness of management's use of the going concern basis of

acccunting and, based onthe audit evidence obtained whether a material uncertainty exists

to events or conditions that may cast significant doubt on the Company'sability to

nue as a going concern. If we conclude that a material uncertainty exists, we are

red to draw attention in our auditor's report to the related disclosures in the financial

statementsor,if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future

e or conditions may cause the Companyto cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a mannerthat achievesfair presentation

    

   

We communicate with those charged with governance regarding, among other matters, the

planned scope andtimingof the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit. We also provide those

cherued with governance with a statement that we have complied with relevant ethical

 



 

requirements regarding independence, and to communicate with themall relationships and
other matters that may reasonably be thought to bear on our independence. and where

applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
Matters that were of mostsignificancein the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequencesof doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

 

Other Matter:
The Statement includes the results for the Quarter ended March 31, 2021 being the

Q figure between audited figures in respect of the full financial year and the

hed yearto date figures up to the third quarter of the currentfinancial year which were
t lolimited review by us. Our report on the Statementis not modified in respectofthis

 

  

For A. A Siddiqui & Co.,
Chartered Accountants

Regn. No 143081W
i

  

    

PI Mumba:
De 30" June,2021

  

A.A. Siddiqui
(Proprietor)

M.No.173290
UDIN :21173290AAAAFM7710


