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MIL/BSE/2023-24
Date: 28" April, 2023

To
The Manager — DCS

BSE Limited.
Phiroze Jeejeebhoy Towers,

14th Floor, Dalal Street,

Mumbai — 400 001
-2023

ect: Submission of Quarterly audited financial results 31-03

Ref: Requlation 33 (3) (a) of SEBI (LODR) Requlations 2015

Scrip Code No.: 523782

audited Financial Results for the

above, we are attaching Quarterly
1st March, 2023 for your information and records.

for the quarter and year ended 31%

Subj

With reference to
quarter and year ended 3

Audited Financial Results (standalone)

i)
March, 2023.
(LODR)] on

prescribed formats as per the SEBI
1st March, 2023.

i) Audit Reports [in the
standalone financial results for the quarter and year ended 3

i) Declaration that Auditors report contains no Qualification.

Thanking you,

Yours faithfully
For MITSHI INDIA

KUMAR SH
Chairman & Managing Director

DIN: 01451912
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[MITSHI INDIA LIMITED

p/

r

Statement of Assets and Liabilities as nIJJstMm(h (2,:;2')3““” )
Particulars ~ Asat T As ot
| 31.03.2023 | 31.03.2022
ASSETS Audited i Audited
(1) Non-current assets "
(a) Property Plant and Equipment e ]
(b) Other intangible assets - pas
(c) Non Current Financial Assets 22 350
(i) Investments i S
- 24.53 24.53
(d) Deferred Tax Asset T 0.89] 030
(e) Other Non Current Assets 655 6 /I
32.69 3699
(2) Current assets -
(a) Inventories 2147 0.1

b) Financial Assets

{(‘I—)Trade receivables
m) Cash and cash equivalents
(c) Other Current Assets

ND LIABILITIES

EQUITY

(a) Equity Share Capital 880.00

(b) Other Equity (623.57)

256.43

LIABILITIES

(1) Non-Current Liabilities

(2) Financial Liabilties

(i) Borrowings 0.00
0.00

(2) Current Liabilities

(a) Financial Liabilties

(i) Trade payables—MSME 0.00

(i) Trade payables-Non MSME 10.76

(b) Other Current liabilities ] 0.33
0.01

(c) Current Tax liabilities
Total

I,

11.10

I

267.53

110.93

110.93

0.00
101.19

0.25
0.90
102.34
419.25

I
For Mitshi India Limited

Kumar V.

720\

Place : Mumbai X Y "'g", “}‘;}?}

Date : 28.04.2023 NF S
S~

Managing Director

DIN: 01451912

hah |
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MITSHI INDIA LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023
'rw | —T 2022-23 | 2021-22
Particulars Rupees Rupees
) S ,M_ijgﬁ,_, Audited
&E&H FLOW FROM OPERATING ACTIVITIES ol .
~ [Net profit Before Tax 6836 | 1.01
] Adjusted for: ]
] Depreciation M“’A//ﬁl“ 6.20
| |Taxes paid ’/"A#’/‘(l’gﬂl (4.74)
Interest Income // .
] Operating Profit before Working Capital Changes //’,_?,3.8,6, 247
[ [ Inventories //Lﬁ_’lﬂ—’_ﬂ
] Trade Receivables "/'1@‘/_6’9}10,4
[loms@Advances _____——— s N L
L Cash generated from/(used in) Operations :/}%/ﬁﬂ—)—
- __—./,_/'/’T
E’__ CASH FLOW FROM INVESTING ACTIVITIES __4/./"
| Interest Income ///
] Redemption 0 { [nvestment 5 b ~ L ey
] Fixed Assets purchased g | —
. Cash generated from/(used in) Investing Activity 2] . /
____///”'____//’4
c__|cAsH FLOW FROM FINANCING ACTIVITIES i E—
"“M _e_,,ﬁﬁﬁil/ill—
__,______________—-—/_,_-—
Net Increase/(Decrease) in Cash & Cash equivalents i _/_/_(S_ﬂ_d”_(ﬁ_ll
il e e i)
///Eozwmshi India Limited
——
Place : Mumbai [ — |
Date : 28.04.2023 ‘ Kumar V. Shah -
Managing Director

DIN: 01451912




A. A. Siddiqui & Co.,
Chartered Accountants Room No 3, Plot No 18A,
Sindhi Society, Opp Bhakti Bhavan,
Chembur, Mumbai - 400 071.
Mob : 8291994833
e-mail : caahsiddiqui«gmail.com

Independent Auditor’s Report On Quarterly Financial Results and Year to Date
Results of MITSHI INDIA LIMITED Pursuant to the Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of .
MITSHI INDIA LIMITED

Opinion

We have audited the quarterly financial results of MITSHI INDIA LIMITED for-the quarter
ended 31 March,2023 and the year to date resuits for the period from 1% April, 2022 to 31*
March, 2023 attached herewith, being submitted by the company pursuant to the requirement

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015.

In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

(ii) give a true and fair view in conformity with the applicable Accounting Standards and
other accounting principles generally accepted in India, of the net loss/profit, other
comprehensive income and other financial information for the quarter ended 31
March,2023 as well as the year to date results for the period from 1% April 2022 to
315t March,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion

Responsibilities of management and those charged with governance for the financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in eguity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
feuhgiamAccounting Standards (ind AS) specified under section 133 of the Act This
Malso includes maintenance of adequate accounting records in accordance with
thg_)}\ct for safequarding of the assets of the Company and for preventing




and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error

In preparing the financial statements, Company's Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. The Board of Directors are also responsible for overseeing
the Company's financial reporting process.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to Issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if. individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements. As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act. we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or. if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements
including the disclosures, and whether the financial statements represent the underlying




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matter:

The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which were

subject to limited review by us. Our report on the Statement is not modified in respect of this
matter.

For A A Siddigui & Co..
rtered Accountants

Place : Mumbai
Dated 28" April 2023

A.A. Siddigui
Proprietor
M. No. 173290
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Date:- 28" April, 2023

To
The Manager - DCS
BSE Limited.

Phiroze Jeejeebhy Towers,
14th Floor, Dalal Street,
Mumbai - 400 001

Subject: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015 as amended

isti igations and
In terms of the provisions of Regulations 33 (3) (d) and 52 (3) (a) of SEBI (Listing obhgattOf;‘
‘ Auditors
Disclosure Requirements) Regulations, 2015 as amended, we confirm that the Statutory ud IA )
M/s A. A. Siddiqui & Co., have issued Audit Reports on Standalone Financial Results dated Ap

' ' for the
28, 2023 with unmodified opinion on the Annual Audited Financial Results of the Company
year ended March 31, 2023.

Thanking you,

Yours faithfully

Kumar V..8hah
Din:- 01451912




