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Sub: Information/Intimations pursuant to SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 regarding:
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Approval of Unaudited Standalone and Consolidated Financial Results for the quarter ended on

30" September, 2019.

2. 30 Rawy, 2019 1 FATT QAR § fe fiffm aeer )
Limited Review Report for the quarter ended 30" September, 2019.

i Fgiea/AgiedT,
Dear Sir/Madam,
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Pursuant to the relevant provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we

hereby inform you the following:

1. Feliagd $Ear Res & Wi #Asa  IRaR, 7 Aara, 2019 H Goligd Frtaa 35 a5, 1, el o oW, 7§
fEee- 110066 # W do& (o 3mg A ot oA ) & 30 Raway, 2019 & gArd RAE & IERRs
wsaela AR wAfhd R oRonAl & Fliga a0 @ §, Sred vw wfa sa& @ deea g
The Board of Directors of Engineers India Limited, in its meeting held on Thursday, the 7" November,
2019 at the registered office of the Company at EI House, 1, Bhikaji Cama Place, New Delhi-110066 has, inter-alia,

approved the Unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended on
30" September, 2019, a copy of which is enclosed herewith.

2 30 RawFay, 2019 i o fAAEr & fad oot & fore @ifa aefer RO o sus @rr d@eea £
The Reports on Limited Review of the financial results for the quarter ended on 30" September, 2019 are also

enclosed herewith.

3. fAeerd Avse H IWFT doh Yo 11:00 a1 YF g5 AR AT 4:30 T WA gl
The above said meeting of Board of Directors commenced at 11:00 a.m. and concluded at 4:30 p.m.
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You are requested to kindly take the above on record.

Encl: As above / Heldds: qulFd
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CA( N. K. BHARGAVA & Co.

Chartered Accountants

Independent Auditor’'s Review Report on Standalone Unaudited
Quarterly and Half Year ended Financial Resulis of Engineers India
Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for
the Quarter and Half Year ended 30t September 2019

Iﬁe Board of Directors,
Engineers India Limited
New Delhi

1. We have reviewed the accompanying statement of unaudited standalone
financial results (‘The Statement') of Engineers India Limited (‘The Company') for
the quarter and half year ended 30t September, 2019, the statement is being
submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 (‘the
Regulation) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019
dated 29" March, 2019('the circular') and in dccordonce with the recognition
and measurement principles laid down in the Indian Accounting Standard-34
“Interim Financial Reporting” (Ind AS-34), prescribed under section 133 of the
Companies Act, 2013 and other accounting practices generally accepted in
India. This statement is the responsibility of the Company's Management and has
been opprov-ed by the Board of Directors. Our responsibility is to express a

conclusion on the Statement based on our review,

2. We conducted our review in accordance withthe Standardon Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by
the Independent Auditor of the entity"issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied fo financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

3., Based on our review conducted as above, nothing has come to our attention

(_/:\‘}_} at causes us to believe that the accompanying statement of unaudited
11 /
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financial results preparedin accordance with applicable Indian Accounting
Standards and

other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The unaudited standalone financial results of the Company for the quarter ended
30 June, 2019, corresponding quarter and half year ended 30' September, 2018
were reviewed by the previous audit firm, and they had expressed an
unmoedified conclusion vide their reports dated 08" August, 2019 and 13
November, 2018 respectively on such financial results.

The standalone financial information of the Company for the year ended 31¢
march, 2019 included in this statement, were audited by previous audit firm, and
they had expressed an unmodified opinion on standalone financial statements
vide their report dated 17h May, 2019.

For N. K. Bhargava & Co.
Chartered Accountants
FRN: 000429N Anarge '/ﬂ\

*——\c—..Q;\-é, low el
N.K. Bhargc:vq
Partner
Membership No 080624
UDIN: 19080624AAAAEA2464

Date :07.11.2019
Place : New Delhi



AGENDA ITEM NO,
ENGINEERS INDIA LIMITED

CIN: L74899DL1965G0I004352
Regd. Office : Engineers India Bhavan, 1, Bhikaiji Cama Place, New Delhi-110066
Website: www.engineersindia.com; e-mail: ell.mktg@eil.co.ln; Telephone: 011- 26762121 ; Fax: 011- 26178210

STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2019

® in lukhs)
S. No.|PARTICULARS STANDALONE
QUARTER ENDED HALF YEAR ENDED FOR THE YEAR ENDED
30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Revenue from operations 72,372.53 73,490.08 68,140.63 1,45,862.61 1,25,472.71 2.44,433 85
2 |Other income 6,663.72 5,828.80 6,142,756 12,382.52 11,362 40 22,508.09
3 |Total Income (1+2) 78,926.25 79,318.88 74,283.38 1,58,246.13 1,36,835.11 2,66,941.94
4 |Expenses
‘Techincal assistance/sub-contraces 21,941.29 16,201.20 12,976.79 38,142.49 20,744,.22 45,093,418
Construction materials and cquipments 11,493.99 12,186.68 20,142.05 23,680.67 35,998.47 61,156.60
Lnployce benefits expenses 20,694.61 20,002.67 18,342.01 40,697.28 36,812.89 76,706,98
Finance costs 38.08 31.15 3566 69.23 56.45 122.89
Depreeiation and amortisation expense 579.42 572.28 571.62 1,151.70 1,123.36 2,23595
Other expenses 7,548.01 11,163.81 7,632.02 18,701.82 14,134.02 25,875.42
‘Total expenses 62,296.40 60,147.79 59,600.14 1,22,443.19 1,08,868.41 2,10,191,32
5 |Profit before 1ax (3 - 4) 16,630.85 19,171.09 14,683.24 35,801.94 27,966.70 56,750.62
6 |Tax expense:
Cureeent ax 2,339.87 9,346.76 6,291.57 11,686.63 12,162.41 19,470.19
Ealice years tax adjustments (net) (41.27) - (185,28) (41.27) {185.26) (697.63)
Defereed tax 7,657.21 {2,685.73) (1,200.48) 4,971.48 (2,450.34) 871.04
7 |Profit for the period (5 - 6) 6,775,04 12,410.06 9,777.41 19,185,10 18,439,89 37,007.02
8 |Other comprehensive income
Items that will not be reclassified 1o profit and loss
Re-measutement gains (losses) on defined benefit plans (121.00) (120.00) 16.00 (241.00) 31.00 (264.67)
Income tax relating to items that will not be reclassified 1o profit and loss (853.53) 41,93 (5.24) (611.60) (10.83) 92,48
Items that will be reclassified to profit and loss
Exchange differences on trnslation of foreign operations 21.22 (5.16) 36.12 16.06 83.41 2219
Income tax relating to items that will be reclassificd to profit and loss (6.08) 1.80 (12.62) (4.26) (32.64) {7.75)
Other comprehensive income for the period (8) (769.37) (81.43) 33.26 (840.80) 80.94 (167.75)

9  |Total comprehensive income for the period (7 + 8) 6,015,67 12,328.63 9,810.67 18,344.30 18,520.83 33,549.24'

10 |1"aid up Equity Share Capital (Face Value of T 5 pee Share) 31,695,568 31,595.58 31,595.58 31,595.58 31,695.58 31,695.58

11 |Other Equity 1.95,988.94

12 LEamingx per equity share (Face value T 5 per share)

Basic ) 1.08 1.96 1.55 3.04 282 5.86
Diluted &) 1.08 1.96 1.55 3.04 292 5.86
NOTES:

1) The above results have been reviewed by the Audit Commitlee and approved by the Board of Directors at their respective meeting held on 7lh November, 2019,

2) The Audilors of the Company have carried out "Limited Review" of the above financial resulls for the quarter and half year ended 30th Seplember, 2019.

3) These financial resulls have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter.

4) The company has paid final dividend of ¥ 0.75/- per share (face value of ¥ 5/- each) for the financial year 2018-19 on 3rd October, 2019 pursuant to approval of shareholders in Annual general
meeling held on 26th September,2019.

5) Govemment of India, has sold 31,569,269 equity shares of the company to the AMC to the Bharat 22 ETF an 10th October, 2019 . Pursuant to above, Gavernment of India (Promoter)
Shareholding was reduced from 52,00% to 51.49%.

6) The company has elected to exercise the option permilted under section 115 BAA of the Income - Tax Act, 1961 as inlraduced by the Taxalion Laws {Amendment) Ordinance, 2019.
Accordingly, the Company has recognised tax provision and remeasured ils deferred tax asseltsfliabililies, basis the rates prescribed in the said seclion and taken the full eflect lo Statement of
profit and loss in the current quarter. The re-measurement has resulled in a write down of the net deferred tax assets pertaining to earlier years by ¥ 8253.19 Lakhs which has been fully
charged to the profil and Loss account,

7)  The company during the previous quarter ended 30th June, 2019 has received variation order in Consullancy and Engineering Projects segment. The impact of the same on Ihe furnover and
operaling profil during the previous quarter ended 30th June, 2019 was ¥ 9662.03 Lakhs and ¥ 8478.50 Lakhs respectively.

8) The company during the previous quarter ended 30th June, 2019 has provided for impairment of exploration expenditure refating to oil and gas exploration blocks amounting to 7 2643.63

Place ;: New Delhl
Dated : 7th November, 2019

Lakhs.

By Order of the Board
For Engineers India Limited

{Sunll Bhatia)
Director (Finance)
DIN: 08269936
% 'd Act g Page-1of4




ENGINEERS INDIA LIMITED

S

CIN: L74899DL1965G 01004352
Regd. Office : Engineers India Bhavan, 1, Bhikal]i Cama Place, New Delhi-110066
Telephone: 011- 26762121 ;  Fax: 011- 26178210

Website: www.engineersindia.com ;  e-mail; eil.mktg@eil.co.in ;

STATEMENT OF UN-AUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2019

(¥ In Lakhs)
STANDALONE e ]
QUART_ER ENDED HALF YEAR ENDED FOR THE YEAR ENDED
PARTICULARS 30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment Revenue
Consultancy & Engineering Projecls 35,400.05 44,454.85 33,238.80 79,854.90 66,470.88 1,34,046 97
Tumkey Projects 36,972.48 28,035.23 34,901.83 66,007.71 60,001.83 1,09,486.88
Total 72,372.53 73,490.08 68,140.63 1,45,862.61 1,25,472.71 2,44,433.85
Segment Profit from operations
Consultancy & Engineering Projects 9,684.48 17,454.93 9,639.97 27,139.41 18,639.94 38,938.00
Tumkey Projects 2,852.28 793.26 1,748.82 3,645.54 3,221.58 6,278.82
Total (a) 12,636.76 18,248.19 11,388.79 30,784.95 21,861.52 45,216.82
Interest 38.08 31156 36.65 69.23 565,45 122.89
Other un- allocable expenditure 2,421.55 4,874.75 2,812.65 7,296.30 5,201.77 0,851.40
Total (b) 2,469.63 4,906.90 2,848,30 7,365.53 5,257.22 0,974.29
Other Income (c) 6,653.72 5,828.80 6,142.76 12,382.62 11,362.40 22,608.09 |
Profit Before Tax (a-b+c) 16,630.85 19,171.08 14,683.24 35,801,94 27,966.70 66,750,62
Capital Employed * 2,40,287.24 2,39,913.15 2,33,953.00 2,40,287.24 2,33,953.00 2,27,584.52

* Property, Plant & Equipment and other assels used In the Company's business or segment liabllilies contracted have not been idenlified to any of the reportable segments, as these assets and
support services are used interchangeably between segments. Accordingly, no disclosure relaling fo total segment assels and liabilities has been made and capilal employed has been presented.

In Tumkey Projects of the company, margins do nol accrue uniformly during the year. Hence, the financial performance of the segments can be discerned only on the basis of the figures for the fu

year.

ﬂ
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ENGINEERS INDIA LIMITED

D

CIN: L74899DL1965G0I1004352

Regd. Office : Engineers India Bhavan, 1, Bhikaiji Cama Place, New Delhi-110066
Website: www.engineersindia.com ; e-mail: eil. mktg@eil.co.in ; Telephone: 011- 26762121 ; Fax: 011- 26178210

STATEMENT OF ASSETS AND LIABILITIES

drr

(X in lakhs)
FARTICULARS STANDALONE
AS AT AS AT
30-Sep-2019 31-Mar-2019
Unaudited Audited
Assets
Non-current assets
Property, plant and equipment 19,642.29 21,588.24
Right-of-usc assets 1,499.12 -
Capital work-in-progress 3,706,50 3,366.97
Investment property 2,677.96 2,739.77
Other intangibles assets 301.92 232,75
Intangible Assets under developmeat 1,892.09 1,833.94
Financial assets
Investments 30,766.28 27,398.00
Loans 4,339.90 3,988.39
Other financial assets 9.30 38.16
Deferred tax asscts (net) 24,244.21 29,691.53
Non-current tax assets (net) 4,407.87 1,705.75
Other non-current assets 1,042.94 1,058.01
Total Non-current asscts 94,530.38 93,641.51
Current assets
loventorics 700,06 689.65
|Einancial assets
Investments 1,875.53 4,006.44
Trade reccivables 63,359.74 41,414.56
Cash and cash equivalents 5,149.53 21,296.40
Other bank balances 2,69,550.69 2,44 ,809.16
Loans 1,339.60 1,312.37
Other financial assets 36,577.37 44.445.12
Other current assets 16,494.69 16,233.62
‘Total Current assets 3,95,047.21 3,74,807.32
Total Assets 4,89,577.59 4,68,448.83
Equity and liabilities
Equity
Equity share capital 31,595.58 31,595.58
Other equity 2,08,691.66 1,95,988.94
Total Equity 2,40,287.24 2,27,584.52
Liabilities
Non-current liabilitics
Financial liabilides
Lease liabilities 213.85 -
Other financial liabilities 1,121.91 389.44
Provisions 327.90 310.77
Other non-current liabilides 140.61 150.97
‘Total Non-current liabilities 1,804.27 851.18
Current liabilities
Financial liabilides
Trade payables
Total outstnding dues of Micro Enterprises and Small Enterprises 4,962.84 4,406.09
Total outstnding dues of ereditors other than Micro Enterprises and Small Enterprise 22.542.36 20,350.91
Lease liabilites 83.09 -
Other financial liabilites 3204746 35,545.04
Other current liabilities 1,27 488.57 1,31,970.82
Provisions 56,775.08 47,610.80
Current tax liabilities (net) 3,586.68 129.47
Total Current liabilities 2,47,486.08 2,40,013.13
Total Equity and liabilities 4,89,677.59 4,68,448,83
A Page-3ofd ' |




ENGINEERS INDIA LIMITED

CIN: L74899DL1965G0I1004352

Regd. Office : Engineers India Bhavan, 1, Bhikaiji Cama Place, New Delhi-110066
Website: www.engineersindla.com ; e-mail: eil.mktg@eill.co.in ; Telephone: 011- 26762121 ; Fax: 011- 26178210

Statement of Cash Flow

 in lakhs)
Half Year Ended
30-Sep-19 30-Scp-18
(Unaudited) (Unaudited)
STANDALONE
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 35,801.94 27,966.70
Adjustments for:
Depreciation and amortisation expense 1,151.70 1,123.36
Fixed assets written off 0.43 0.57
(Reversal of impairment)/impairment in value of investments (202.62)
Loss in Investment in Joint Venture - 202.62
Bad debts written off 72.44 63.47
Dry well written off - 699.61
Allowance for expected credit losses - trade receivables and advances (net) 2,007.18 478.57
Provision for Impairment of Exploration Expenditure 2,613.94 -
Provision Employees' post retirernent/long-term benefits (3,597.28) (825.40)
Provision for corporate social responsibility (218.54) (90.55)
(Reversal of provision)/provision for contractual ebligations (net) 4,936.51 4,178.72
(Reversal of provision) /provision for expected losses (net) (435.80) 127.76
[nterest expense 69.23 5545
(Profit)/loss on sale of fixed assets 13.52 (0.56)
Interest income (10,425.58) (8,586.44)
Loss/(gain) on modification of employee advances (61.51) 33.40
Amortizaton of deferred income (56.63)] (55.67)
Capital gain on redemption of investments in mutual funds (4.27) (1.39)
Dividend income (527.92) (524.16)
Operating profit before changes in Assets & Liabilities 31,339.36 24,643.44
Movement in Assets and Liabilitics
(Increase) /decrease in Trade and Other Receivables (16,734.35) (11,037.13)
(Increase)/decrease in Inventories (10.41) 6.97
Increase/(decrease) in Trade and Other Payables (6,740.04) 14,928.42
Cash flow from operations 7,854.56 28,541.70
Income tax paid (net) (10,941.00) (9,564.77)
Net cash flow from operating activities (A) (3086.44) 18,976.93
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, investment property, intangibles assets and intangible assets (1,030.89) (1,529.30)
under development (including capital work-in-progress)
Sale of fixed assets 20.68 3.04
Interest received 3,560.12 2,344.74
Dividend received 527.92 524.16
Investrent in liquid plans of mutual funds (net) 2,735.18 (2,350.89)
Fixed deposit placed with banks having original maturity of more than three months (46,850.00) (26,018.54)
Fixed deposit with banks matured having original maturity of more than three months 31,397.40 23,249.69
Investment in joint ventures (3,368.28) (5,500.00)
Net cash flows from investing activities (B) (13007.87) (9277.10)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid (including tax) - (9,478.67)
Payment of lease liabilities (52.56) -
Net cash used in financing activities (C) (52.56)/ (9,478.67)
Increase/(decrease) in cash and cash equivalents (A+B+C) (16,146.87) 221.16
Cash and cash equivalents at the begining of the period 21,296.40 2456.37
Cash and cash equivalents at the cnd of the period 5,149.53 2,677.53
Page-4 of 4




CA( N. K. BHARGAVA & Co.

Chartered Accountants

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly
and Half Yearly Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015
as amended for the Quarter and half year ended 30 September 2019

To

The Board of Directors,

Engineers India Limited

New Delhi

We have reviewed the accompanying statement of unaudited consolidated financial results of
Engineers India Limited ("The parent”) and its subsidiary company (The Parent and its subsidiary
together referred to as “The Group") and its share of the net profit/(loss) after tax and total
comprehensive income/loss of its jointly controlled entities for the quarter and half year ended
30t September, 2019 (‘the Statement’), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015, as amended ('the Regulation) read with SEBI  Circular No.
CIR/CFD/CMD1/44/2019 dated 29'h March, 2019('the circular’). Attention is drawn to the fact
that the consolidated figures for the comresponding quarter and half year ended 30t
September, 2018 as reported in these financial results have been approved by the Parent’'s Board

of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on

the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the entity" issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily to persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing

and conseguently does not enable us to obtain assurance that we would become aware of all

(
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significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We dalso performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as

amended, to the extant applicable.

The Statement includes the results of the following entities:
a. Certification Engineers India Limited (Wholly Owned Subsidiary)
b. Ramagundam Fertilizers and Chemicals Limited (Jointly Controlled Entity)
c. TEIL Projects Limited (Jointly Controlled Entity)

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us V’ro believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

We did not review the interim financial results and other information in respect of subsidiary
company, whose interim financial results/information reflect total revenues of ¥ 1249.98 Lakhs
and I 2500.94 Lakhs, total net profit after tax of ¥ 237.57 Lakhs I 405.30 Lakhs and total
comprehensive income of ¥ 238.82 Lakhs and T 407.54 Lakhs for the quarter and half year
ended on 30" September, 2019, as considered in the consolidated unaudited financial results.
The consolidated unaudited financial results also includes the Group's share of net profit/(loss)
after tax of T (3.74) Lakhs and T (8.62) Lakhs and other comprehensive income of T Nil and ¥ Nil
for the quarter and half year ended on 30 September, 2019, as considered in the consolidated
unaudited financial results in respect of 1 joinfly controlled entity, whose interim financial
statements/information have not been reviewed by us. These interim financial results and other
information have been reviewed by other auditors, whose reports have been furnished to us by
the management. Our conclusion, in so far as it relates to the affairs of such subsidiary and jointly
controlled entity is based solely on the report of such other auditors and the procedures
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is nof

modified in respect of the above matters,



&

8.

Further 1 jointly confrolled entity M/s TEIL Projects Limited is under liguidation. We did not review
the financial information of the said jointly controlled entity in which Group's share of net
profit/(loss) is ¥ Nil and ¥ Nil for the quarter and half year ended 30" September, 2019, as
considered in the consolidated unaudited financial results. Un-reviewed information have been
furnished to us by the Management and our opinion on the consolidated unaudited financial
results, in so far as it relates to the affairs of such jointly controlled entity is based solely on such un-
reviewed information provided by the management. According to the information and
explanations given to us by the Management, these interim financial information/financial results
are not material to the Group. Our conclusion on the Statement is not modified in respect of the

above matters.

The unaudited standalone financial results of the Company for the quarter ended 30" June,
2019, corresponding quarter and half year ended 30" September, 2018 were reviewed by the
previous audit firm, and they had expressed an unmodified conclusion vide their reports dated
08" August, 2019 and 13t November, 2018 respectively on such financial results.

The standalone financial information of the Company for the year ended 315t march, 2019
included in this statement, were audited by previous audit firm, and they had expressed an

unmodified opinion on standalone financial statements vide their report dated 17th May, 2019.

For N. K. Bhargava & Co.
Chartered Accountants
FRN: 000429N

N.K. Bhargavay i i) |
Partner : &/
Membership No. 08062

UDIN: 19080624AAAAEB3268

Date :07.11.2019
Place : New Delhi
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STATEMENT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2019

(@ in lukhs)
8. No.|PARTICULARS CONSOLIDATED
QUARTER ENDED HALF YEAR ENDED FOR THE YEAR ENDED
30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 M-Mar-1%
{Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unaudited) (Audited)

1 |Revenue from operations 73,03267 74,266.07 68,978.13 1,47,288.74 1,27,258.06 2,47,579.04

2 |Other income 8,325.63 5,925.53 5,892.54 12,251.16 11,198.53 22,231.16

3 |Total Income {(1+%) 79,368.30 80,191.60 74,870.67 1,69,549.90 1,38,467.49 2,69,811.00

4 |Expenses
Techincal assistance/sub-contracts 21,680.38 16,020.85 12,681.64 37,710.21 20340.07 44,042,38
i i wls and equip 11,483.88 12,1686.68 20,142.02 23,680.67 35,898.44 61,156.57
Employee henelits expenses 21,104.28 20,505.20 18,8680.75 41,699.57 37,888.42 78,098.85
| Finance costs 38.17 31.30 3572 89.56 55.58 123.21
Depreciation and amortisation expense $83.39 576.73 573.08 1,160.12 1,131.70 2,249.37
Other expenses 7,738.43 11,452.26 7,784.81 19,191.69 14,675.40 26,718.25
Total expenses 62,738.62 60,773.20 60,087.73 1,23,511.82 1,09,969.61 2,12,388.63

5 |Profit before tax (3 - 4) A 16,619.68 19,418.40 14,782.94 36,038.08 28,487.88 57,422.37

6 [Tax expense:

Curreat pax 2,420.75 0,454.21 6,447.32 11,874.96 12,405.59 18,877.76
Earlier years tax adjustments {net) (41.27) . (185.28)| (41.27) (185.26) (597.63)
Deferred rax 7,577.59 {2,613.60) (1,222.93)) 4,963.99 (2,435.17) 848.41

7 |Proficafter tax (5 - 6) 6,662.61 12,577.19 9,743.81 19,240,40 18,702.72 37,293.83

8  |Share of Profit/(Loss) in Joinr Ventuce Entities (3.74) (4.88) {99.68) (8.62) (110.73) (338,35)

9 |Profit for the period (7 + 8) 6,658.87 12,572.91 9,644.12 19,231.78 18,591.99 36,955.48
Other comprehensive income

Items that will not be reclassified to profit and loss
Re-measurement gains (Josses) on defined benefit plans (119.40) (118.81) 17.51 (238.01) 36.01 (255.40)
Income tax relating to items that will not be reclassified to profic and loss (653.88) 41.53 {5.87) (812.35) {12.29) 89.78
Items that will be reclassified ro profit and loss
Exchange differences on translinon of forein opeeations. 21.22 (5.16) 36.12 18.08 93.41 22,19
Income tax relating to items that will be reclassified o profit and loss (6.08) 1.80 {12.62) (4.26) (32.64) (71.75)

10 |Other comprehensive income for the period (758.12) (80.44) 36.04 (B38.56) 84.49 {151.18)

11 |Total comprehensive income for the period (9 + 10) 5,800.75 12,492.47 9,679.16 18,393.22 18,676.48 36,804.30
Prafit for the period attributable (o ¢
Owners of the Parent Company 6,658.87 12,572,081 9,644.12 19,231.78 18,691,989 36,965.48
Non Controlling Interest -d - = X - -

6,658.87 12,572.91 9,644.12 19,231.78 18,591.89 36,955.48
Other Comprehensive Income for the period attributable 10
Owners of the Parent Company (758.12) (80.44) 35.04 (838.56) 84.49 {151.18)
Non Controlling Interest = - - - - -
(768.12) (80.44) 35.04 (838.56)| 84.49 (151.18)
Tatal Comprehensive Income for the period attributable to
Owners of the Parent Company 5,000.75 12,492 47 9,679.16 18,393.22 18,676.40 36,804.30
Non Controlling laterest - - - - - .
5,900.75 12,492.47 9,679.16 18,393.22 18,676.48 36,804.30

12 |Paid up Equity Share Capital (Face Value of ¥ 5 per Share) 31,595.58 31,585.58 31,585.58 31,595.58 31,595.58 31,505.58

13 |Other Equity 2,03,136.25

14 |Earnings per cquity share (Face value T 5 per share)

Basic (@) 1.05 1.88 1.52] 3.04 294 5.85
Diluted @) 1.05 1.99 1,52 3.04 2.94 5.85
NOTES:

1) The above results have bean reviewed by the Audit Commitlee and approved by the Board of Directors al their respective meeling held on 7th November, 2019.

2) The Auditors of the Company have camied out "Limited Review” of the above financial results for the quarler and half year ended 30th September, 2019.

3) These financial resulls have been prepared in accordance wilh Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafler.

4) The parent company has paid final dividend of T 0.75/- per share (face value of ¥ 5/- each) for the financlal year 2018-19 on 3rd October, 2019 pursuant lo approval of shareholders in
Annual general meeting held on 26th September,2019,

5} Govemment of India, has sold 31,59,268 equily shares of the parent company to the AMC to the Bharat 22 ETF on 10lh Octaber, 2019 , Pursuant to above, Govemment of India
(Promoter) Shareholding was reduced from 52.00% to 51.49%.

6) The Group has elecled to exercise the oplion permitled under section 115 BAA of the Income - Tax Act, 1961 as introduced by the Taxalion Laws (Amendment) Ordinance, 2019
Accordingly, the Group has recognised tax provision and dits tax ts/liabilities, basis the rates prescrbed in the said seclion and laken the full effect to Statement
of profit and loss in the current quarter. The re-measurement has resulled in a write down of the net deferred 1ax assels peraining to earlier years by ¥ 8282 85 Lakhs which has been
fully charged to the profit and Loss account.

7) The Group during the previous quarter ended 30th June, 2019 has received variation order in Consullancy and Eng g Projecls seg t. The impact of lhe same on the tumover
and operaling profit during the previous quarter ended 30th June, 2019 was T 9662.03 Lakhs and T 8478.50 Lakhs respectively.

8) The Group during the previous quarter ended 30lh June, 2019 has provided for impairment of exploration expenditure relaling 1o oil and gas expleralion blecks amounting to T 2643.63
Lakhs.

By Order of the Board
Ul K For Engineers India Limited
Place : New Delhi ( (Sunil Bhatia)
Dated : 7th November, 2019 | \FRH Director (Finance)

DIN: 08269536
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STATEMENT OF UN-AUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

____(TInLakhs
= CONSOLIDATED =
QUARTER ENDED HALHEEEP FOR THE YEAR ENDED
PARTICULARS :ID-Se_g-jD 30-Jun-18 30-55&13 30-Sep-19 30-Sep-18 31-Mar-19
{Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unaudited) (Audited)
Segment Revenue
Consultancy & Engineering Projects 36,060.19 45,230.84 34,076.30 B81,281.03 67,257.13 1,38,092.96
Tumkey Projects 36,972.48 29,035.23 34,901.83 66,007.71 60,001.83 1,09,486.88
Total 73,032.67 74,266,07 §8,978,13 1,47,298.74 1,27,250.96 2,47,679.84
Segment Profit from operations
Consullancy & Engineering Projects 9,933.65 17,639.92 10,027.06 27,673.57 19,408.66 40,063.03
Tumkey Projects 2,852.28 793.26 1,748.82 3,645.54 3,221.58 6,278.82
Total (a) 12,785.93 18,433.18 11,776.88 31,219.11 22,631.24 46,341.85
Interest 38.17 31.39 3572 69.56 55.58 123.21
Other un- allocable expenditure 2,4563.71 4,908,92 2,849.76 7,362.63 5,286.31 11,027.43
Total (b) 2,491.88 4,940.31 2,885.48 7,432.19 5,341.89 11,150.64
Other Income (c) 6,325.63 5,925,53 5,892.54 12,261.16 11,198.53 22,231.16
Profit Before Tax (a-b+c) 16,619.68 19,418.40 14,782.94 36,038.08 28,487.88 67,422.37
Capital Employed * 2,47,417.68 2,47,230.45 2,41,379.27 2,47,417.68 2,41,379.27 2,34,731.83

year.

* Property, Plant & Equipment and other assels used in the Company's business or segment liabilities contracted have not been identified to any of the reportable segments, as these assets and
support services are used inlerchangeably between segments. Accordingly, no disclosure relaling lo total segment assets and liabilities has been made and capital employed has been presented.

In Tumkey Projects of the company, margins do nat accrue uniformly during the year. Hence, the financial performance of the segments can be discemed only on the basis of lhe figures for lhe mﬂ
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STATEMENT OF ASSETS AND LIABILITIES

(® in lakhs)
PARTICULARS CONSOLIDATED
AS AT AS AT
30-Sep-2019 31-Mar-2019
Unaudited Audited
Assets
Non-current asscts
Property, plant and cquipment 19,674.49 21,812.93
Right-of-usc assets 1,683.76 -
Capital work-in-progress 3,706.50 3,366.97
Investment property 2,677.96 2,7139.77
Other intangibles assets 30291 234,09
Intangible Assets under development 1,892.09 1,833.94
Investments accounted using cquity method 30,237.19 26,871.39
Financial assets
Loans 434222 3,995.21
Other financial asscts 10.80 38.55
Deferred tax assets (net) 24.469.47 29.910.05
Non-current tax assets (net) 4,630.84 2013.24
Other non-current assets 1,443.56 1,058.09
Total Non-current assets 94,671.79 93,874.23
Current asscts
Inventories 703.98 693.82
Financial assets
Investments 2071.01 4,890.82
Trade receivables 64,501.27 42,687.05
Cash and cash equivalents 5,694.58 21,364.15
Other bank balances 2,74,592.45 2,50,190.00
Loans 1,688.72 1,681.89
Other financial assets 36,932.80 44,690.84
Other current assets 16,568.91 16,263.09
Total Current assets 4,02,753.72 3,82,461.66
Total Assets 4,97,425.51 4,76,335.89
Equity and liabilitics
Equity
Equity share capital 31,595.58 31,595.58
Other cquit)' 2,15,822.10 2,03,136.25
Non Controlling Interest F y
Total Equity 2,47,417.68 2,34,731.83
Liabilities
Non-current liabilitics
linancial liabilities
Leasc liabilities 213.85 -
Other financial liabilities 1,122.89 392.63
Provisions 416,55 762,93
Other non-cureent liabilities 140.69 151.02
Total Non-current liabilities 2,293.98 1,306.58
Current liabilitics
Financial liabilities
Trade payables
Total outstnding dues of Micro Enterprises and Small Enterprises 5014.86 4.426.30
Total outstnding dues of creditors other than Micro Enterprises and Small Entecprises 22.203.70 20026.36
Lease liabilides 83,09 <
Other financial liabilities 32,146.67 35,619.33
Other current liabilities 1,27 841.69 1,32,446.38
Provisions 56,816.31 47,649.64
Current tax liabilities (net) 3,607.53 129.47
Total Current liabilities 2,47,713.85 2,40,297.48
Total Equity and liabilities 4,97,425,51 4,76,335.89
AR
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Statement of Cash Flow

(@ in lakhs)

A CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for:
Depreciation and amortisation expense
[ixed assets written off
Bad debts written off
Dry well written off
Allowance for expected credit losses - trade receivables and advances (net)
Provision for Impairment of Exploration Expeaditure
Provision Employecs' post retirement/long-term benefits
I'rovision for corporate social responsibility
(Reversal of provision)/provision for contractual obligations (net)
(Reversal-of provision)/provision for expected losses (net)
Interest expense
(Profit)/loss on sale of fixed assets
Interest income
Loss/(gain) on modification of employee advances
Amortization of deferred income
Capital loss/ (gain) on redemption of investments in mutual funds
Dividend income
Operating profit before changes in Assets & Liabilities

Movement in Assets and Liabilities
(Increase)/decrease in Trade and Other Receivables

Half Year Ended
30-Sep-19 30-Sep-18
(Unaudited) (Unaudited)
CONSOLIDATED
36,038.08 28,487.88
1,160.12 1,131.70
10.43 0.57
72.44 63.47
- 699.61
2,118.76 520.57
2,613.94 -
(3,555.41) (©04.54)
(21854) (90.55)
4,936.51 4,178.72
(435.80) 127.76
69.56 55.58
13.52 (©.99)
(10,656.30) (8,779.44)
(61.51) 33.40
(64.37) (63.67)
16.10 (1.44)
(179.40) (176.99)
31,868.13 25,281.64
(16,845.06) (10,864.01)

(Increase)/decrease in Inventories (10.16) 6.97
Increase/(decrease) in Trade and Other Payables (6,814.63) 14,834.82
Cash flow from operations 8,198.28 29,259.42
Income tax paid (net) (10,991.84) (9,806.13)
Net cash flow from operating activities (A) (2793.56) 19,453.29
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, investment property, intangibles assets and intangible assets (1,031.11) (1,533.03)
under development (including capital work-in-progress)
Sale of fixed assets 20.68 3.48
Interest received 3,758.72 2537.74
Dividend reccived 179.40 176.99
Investment in liquid plans of mutual funds (net) 2,803.71 (2,461.30)
Fixed deposit placed with banks having original maturity of more than three months (46,850.00) (26,575.42)
Fixed deposit with banks matured having original maturity of more than three months 31,735.37 23,249.69
Investment in joint ventures (3,368.28) (5,500.00)
Net cash flows from investing activitics (B) (12751.51) (10101.85
C CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid (including tax) (71.94) (9,550.60)
Payment of lease liabilities (52.56)
Net cash used in financing activities (C) (124.50) (9,550.60)
Increase/(decrease) in cash and cash equivalents (A+B+C) (15,669.57) (199.16)
Cash and cash equivalents at the begining of the period 21,364.15 3,031.43
Cash and cash equivalents at the end of the period 5,694.58 2,832.27
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