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Ref : EDCL/SE/Comp./2020-21/052

Date : 12th February, 2021

=

The Manager,

Department of Corporate Services
BSE Limited,

Phiroze Jeejeebhoy Towers, 254 Floor,
Dalal Street, Mumbai - 400 001

Dear Sir,

The Secretary,

National Stock Exchange of India Ltd.
“Exchange Plaza”,

Bandra - Kurla Complex, Bandra (E),
Mumbai - 400 051

EDREL H&USE

1A, ELGIN RO AD
KOLKATA - 700 020
TEL : 033-4041-1983 / 1990
FAX : 033 - 2290 3298
e-mail : edclcal@edcigroup.com
website | www.edcigroup.com

CIN : LB5110KA1995PLC0O17003

Ref : Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Sub : Qutcome of Board Meeting

Un - audited Financial Results for the quarter ended on 31+ December, 2020

Please be informed that the Board of Directors of the Company at its meetng held today i.e.
12 February, 2021 inter-alia, have approved and taken on record the Un - audited
Standalone and Consolidated Financial Results of the Company for the quarter and nine

months ended on 315t December, 2020.

A copy of the said Results along with Limited Review Reports thereon, which has been taken

on record are attached herewith.

The Board meeting commenced at 03:00 . M. and concluded at 07:30 P. M.

Kindly incorporate the same in your records.

Thanking you,

Yours faithfully,
for Energy Development Company Limited

For Energy Deyelopment Company . imited

N '!lr'l.‘j.’c' Nt

Vijayshree Bi
(Company Secretary)

Encl : as above

REGISTERED OFFICE : VILL. HULUGUNDA, TALUKA SOMAWARPET, DIST. KODAGU, KARNATAKA - 571 233



ALPS E El]. 310. TODI CHAMBERS

Chartered Accountants 2. LAL BAXAR STREET
Kolkata 700901
Phone: 2230-5621/4005-“458

Independent Auditors’” Review Report

I'he Board of Directors
Energy Development Company Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Energy Development Company Limited (“the Company”) for the quarter amdd mine months
ended December 31, 2020 ("the Statement”) The Statement has been prepared by the
Company pursuant to Regulation 33 of the Securities and Exchange Hoard of India (Listing
Obligations and Disclosure Requirement) Regulations, 2015, as amended (| isting
Regulations 20157), which has been mitialed by us for identific ation purpaoses

1

This Statement which 15 the responsibility of the Company's Management and has beep
approved by the Board of Directors has been prepared in accordance with the recogmition and
measurement principles laid down in the Indian Accounting Starsdard 34 “Interim Financi
Reporting” (“Ind AS - 34") prescribed under Section 133 of the Companies Act. 2013 read
with relevant rules issucd thereunder and other accounting principles generally accepted
India. Our responsibility is to issue a report on the Statement based on our review

3. We conducted our review of the Statement i accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free from material musstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible {or
financial and accounting matters, and applying analvtical and other review procedures, A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we wouwld become
aware of all significant matters that might be identified in an audst Accordingly we do not
express an audil opiwon,

4 Attention is drawn to the following notes of the Statement:

& Note 5 regarding investments and loans aggregating to Rs 288119 lLakhs m
Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant o the
agreement therein and consideration of Rs. 4.994.52 lakhs recoverable i this respect
In view of the uncertainty regarding implementation of the progcts and fulfilment of
the conditions precedent to the agreement, imparrment m the value thercof ant
consideration amount recoverable, s presently not ascertainable and as such cannot
be commented upon by us The aforesaid matter was also subpct matter of
qualification in our audit opinion on the standalone financial results for the vear
ended March 31, 2020.

!



b Note 6 regarding recoverability of Trade Recevables amounting to Rs. 269207 Lakhs
outstanding since a considerable period of bme Pending outcome of steps o
recovery, impact thereof 15 presently not ascertainable and as such cannot bs

commented upon by us

5  Based on our review conducted as above, we report that, except to the effects of the matters as
given in paragraph 4 above, nothing has come o our attention that causes us to believe that
the accompanving statement of the unaudited fimancial results read with notes thereon,
prepared in accordance with atoresaid Indian Accounting Standards and other recognusced
accounting practices and policies generally accepted m India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations. 2015, including the
manner in whech it is to be disclosed, or that it contains any material misstatement.

PMlace Kalkata
Date: February 12, 2021

For ALPS&Co
Chartered Accountants
Firm's ICA] Repastrabiom No 313132F
4 o
L
|
AK Khetawat
Partmer
Membership No. 052571
UDIN No: 21052751 AAAAAWRAAE
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Notes to the Standalone Unaudited Financial Results

ad

e

Ihe above unaudited standalone financial resulls for the quarter and nise months cnded
December 31. 2020 along with notes thereupon, were reviewed by the Audit Committer and
thereafter. approved by the Board of Directors and were taken on record at their meetings
held on February 12, 2021 The Statutory Auditors have carried out a limited review o

above financial results for the quarter and nine months ended December 31, 2020

T

The generation of electricity, through the Company’s Hydel and Wind Power Projects s
seasonal in nature. Information relating to the quarter and twelve months ended Do bes
§1, 2020 and December 31, 2019 and year ended March 31, 2020 are given heremn below

P . Tntﬂi!mereﬂun and sales )
Periond Quarter ended Twelve months ended Year ended
. 31152020 315019 317122020 12019 | 30K 020 )
Million Units 1337 1217 35.19 210 | 289
Sale Value ‘ [
L E 7.49 . . 3.5
(Rs. in lakhs) 46812 417 .4 1074.20 _‘ill-l b? 7 HOR 5

Cost of materials consumed represents steel, cement and other construction matetials utized
o7 construction activitnes.

The Company’s business segment comprises of:
a.  Generating Division - Generation and Sale of electricity;
b, Contract Division - Coenstruction, development, implementation, operatson asl
maintenance of projects and consultancies; and
¢ Trading Division- Trading of power squipment’s, metals etc

#) In terms of an agreement dated 9th November, 2015, for ranster of 76% of the ¢ ompany s
wvestment in various erstwhile wholly owned subsidiaries undertahing hvdel power
plants in the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of he)
MW  approximately (herein referred to as Arunachal Pradesh and  Uttarakhand
Undertaking respectively), to another strategic (nvestor, investment of Rs, 220007 Lakhs
as on December 31, 2020 representing 24% and 51% of the equity in Arunachal Pradesh
and Uttarakhand underaking respectively and 24% in preference shares have been
continued to be held by the company These being investment in subsidiaries / associates
have been carried at cost. Evaluation of impairment in the value of investment as given
heremn above and loans of Rs. 681.16 Lakhs outstanding from the aluresanl
subsidiaries/ associate, pending completion of the project have not been carried oul

b) Sale consideration of Rs. 499452 Lakhs pertaining 10 Arunachal Pradesh undertabang
pending tulfilment of conditions and approvals ofc. m terms of the agreement conudered
recoverable and is included under Other Financial Assets (Current)

Rs. 269207 Lakhs recoverable in respect of Trade Recetvables are outstanding since a
corsiderable pericd of time. Pending oulcome of steps of recovery and considerusy the

amount expected to be realised there against. no adjustment in this respect has been
wonsidered mecessary /



b

£ ."‘-\041.\ (
Place: 1 )20 De L2 SN ‘ i :
Date: February 12, 2021 3 -

Income Tax Authorities has since conducted search under Section 132 of the Income Tas Act
1961 at the Company's Corporate Office. Even though management does not expect am
unpact on the financial results in thie respect. outcome of the pnw..-e-u:lin',; and s impact i

Any, 1S currently not ascertainable. This will be dealt with in the subsequent pericd as and
w hen determined

Consequent to outbreak of COVID-19, which has been declared a pandemuc by World 1iealy
Organisation (WHO), Government of India and State Governments have declared lockdowr
which have affected business in general The Company's main operation of alictricih

generation has been continued during lockdown as electricity generation is considered us o
of the escontial services by the Government. The Coampany is alsu engaged i construction of
progects. The engineenng segment of the Company has been affected operationally, doe 1o
wekdown as a result of whach, there has been mh:rrul;m'on In construction achvities Durnng
the quarter ended September 30, 2020, the Company has commenced its construction oty i
also The Company, consequent to the outbreak of COVID-19 has <onsidered ntermal and
external information while finalizing various estimates and making assumptions 1o ils
financial statements including the carrying value of various current and non-current assets
and no material impact on financial results are expecled to arise. The actual impact of global
health pandemic s dependent upon future development including policics amd mcasures
announced by the Government. The Company will continue to closely monitor the v ariano e
in the circumstances, and the same will be taken into consideration when it < rvstallizes

Previous penod’s figures have been regrouped / rearranged, wherever considered necessar

For Energy Development Company Linuted

(Exccutive Director)

@ DIN: OZETS2086



ALPS & CO.

Charterad Accountants

310. TODI CHAMBF RS
Z. LAL BAXAR STREET

Kaolkata 700001

Phone 2230-5621/4005-1

[ndependent Audirors’ Review Report

To the Board of Directors of
Energy Development Company Limited

ta

We have reviewed the accompanying statement of Unaudited Consolidated Fmancial Kesults
of Energy Development Company Limited (“the Parent”™) and its subsidsanes (the Paren
and its subsidiaries together referred to as “the Group”), and its share of the net profit/ (loss)
after tax, other comprehensive Income and total comprehensive imcome of its associate for the
quarter and nine months ended December 31, 2020 (“the Statement”™ ), being submittid by the
"arent pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
("Listing Regulation 2015"). The consohdated financial results have been mitated by us tor
the purpose of identification.

This Statement, which s the responsibility of the Parent’'s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recogrition and
measurement principles laid down in Indian Accounting Standard 4 "Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act. 2017 read with
relevant rules issued thereunder and other accounting principles generally accepted n India
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Keview
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”. issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement 15 free from material messtatement. A review of mterim
financial informabion consists of making nquirses, pnmanly of persons responsible tor
financial and accounting matters, and applying analytical and other review procedures. A
review 15 substantially kess in scope than an audst conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit Accordingiv, we do not
express an audit opinion,

We have also performed procedures in accordance with the circular issued by the SEBL under
regulation 33(8) of the Listing Regulations 2015, to the extent applicable.

Attention is drawn to the following notes of the Statement

a. Note 5 regarding investments and loans aggregating to Rs 181954 Lakhs
Arunachal Pradesh Undertaking transferred pursuant to the agreement therein and
consideration of Rs. 499452 Lakhs recoverable in this respect and in view of the
uncertainty regarding implementation of the projects and fulfilment of the conditions

165



precedent to the agreement, imparrment in the value thereot and consideration
amount recoverable, 15 presently not ascertainable and as such cannot be commented
upon by us. The aforesaid matter was also subpect matter of qualification in our audit
opinion on the consolidated financial results for the year ended March 31, 2020
Further, Government of Arunachal Pradesh has ternunated projects undertaken by
two subsidiaries of Arunachal Pradesh Undertaking Necessary legal and other
options available m this respect as stated are being examined by management of
associate

b. Note b regarding recoverability of Trade Recervables amounting to Rs 268207 Lakhs
oustanding since a considerable period of time. Pending outcome of steps ol

recovery, impact thercof is presently not ascertainable and as such cannot In
commented upon by us,

5 The Statement includes the results of the following entities:

Name of the Subsidiaries
1. Ayyappa Hydro Power Limited
2 EDCL Power Projects Limited
3. Eastern Ramganga Valley Hydel Projects Co*n_tp_an', Private Limted
1. Saru Valley Hydel Propcts Company Private Limited
3 EDCL Arunachal Hydro Project Private Limited
Mame of the Associate
. L Arunachal H}*dﬁ) Power Limited

6. Based on our review conducted and procedures performed as stated in paragraph 3 aboue
and based on the consideration of the financial results referred to in paragraph 7 below,
except to the effects of the matters as given in paragraph 4 above, we report that nothing lhas
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down i the afvresaid
Indian Accounting Standard and other sccounting prinaiples generally accepted i India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations,
2015, including the manner in which it s o be disclosed, or that it conlams amy maters
misstatement.

7. The unaudited consolidated financial results include the financial results of two subsidiaries
which have not been reviewed by ther auditors, whose financial resulis reflect total revenues
of Rs. Nil and Rs. Nil, total net profit/(loss) after tax of (Rs, 9644 Lakhs) and (Rs 24209
Lakhs) and total comprehensive income/ (loss) of (Ks. 96.44 Lakhs) and (Ks 242 09 Lakhs) tor
the quarter ended December 31, 2020 and for the period from April 1, 2020 10 December 31,
2020, respectively as considered in the unaudited consclidated financial results, The
unaudited consolidated financial results also include the Group's share of net profit after tax
of Rs. Nil and Rs. Nil, other comprehensive income of Rs Nil and Rs Nif and total
comprehensive income of Rs. Nil and Rs. Nil for the quarter ended December 31, 2020 and for
the period from Aprnil 1, 2020 to December 31, 2020 respectively as considered in the
unaudited consolidated financial results, in respect of its associale mentioned in paragraph 5
above, based on their financial results which have not been reviewed by their auditors. These
unaudited financial statements and other unaudited financial information have been
approved and furnished to us by the management. Our conclusion, 1 so tar as 1l relates to the



affairs of these subsidiaries and associate, i based solely on such unaudited financal
statements and other unaudited financial information According to the information and

explanations given to us by the Parent's Management, these financial results are not material
to the Group

Our conclusion is not modified in respect of the matters stated above.
ForALPS&Co

Chartered Accountants
Furm's ICAI Registration No 313132}

F ol g
AK Kh‘l‘ll“’ﬂt
Place: Kolkata Partner
Date: February 12, 2021 Membership No. 052571

UDIN No.: 21052751 AAAAAXG362
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Notes to the Unaudited Consolidated Financial Results:

1

(]

w

¥

e above unaudited consolidated financial results for the quarter and mine months ended
December 31, 2020 along with notes thereupon. were reviewed by the Audit Committes and
therealler, approved by the Board of Directors and were taken on record at ther mestings
heid on February 12, 2021. The Statutory Auditors have carried out a limited review on the
sbove tinancial results for the quarter and nine months ended Deconiber 31, 3030

I'he consohdated unaudited financial results include the results of it< subsidiaries and also i

share of net profit/ (loss) after tax, other comprehensive income and total comprebensiv
ome/ (loss) of its associate company

The generation of eloctricity, through the Group's 1 fydel and Winud Power Projects, 15 wotaonal
i nature. Information relating to the quarter ended December 31, 2020 & Dhecember 31 201
and year ended March 31, 2020 are given herein below:

, ) Total generation and sales ) -
 Period | , Quarter ended Year ended
T | | 31272020 ny2ms __ 31032020
Million Units | 2843 s K341
Sales Value (Rs. in | -
lakhs) ; 985 71 | 94311 | 2094 2

Cost of materials consumed represents steel, cement and other construction materials unlized
tor construction activities,

The group’s business segment comprises of
a. Generating Division - Generation and Sale of electricits -
b. Contract Division - Construction, development, implementation. operanon and
maintenance of projects and consultancies, and
¢ Trading Division- Trading of power equipment’s, metals ot

a ln terms of an agreement dated 9th November, 2015, for transter of 76% of the Parent
Company’s investment in various erstwhile wholly owned subsidiaries undertaking hydel
power plants in the State of Arunachal Pradesh and Uttarakhand having aggregate
capacity of 660 MW approximately (herein referred 0 as Arunachal Pradesh and
Uttarakhand Undertaking respectively), to another strategic investor, mvestment of Ks
LIM.B3 Lakhs as on December 31, 2020 representing 24% of the equitv in Arunachal
Pradesh have been continued to be held by the Parent company [hese being investment i
associate have been carried at cost Fyvaluation of impairment in the value ol investinent as
given herein above and loans of Rs. 588.71 Lakhs outstanding trom the atoresaid assoviate.
pending completion of the project have not been carried out

b. Sale consideration of Rs. 4994.52 Lakhs pertaining to Arunachal Pradesh undertaking
pending fulfilment of conditions and approvals etc. 1n terms ot the agreement Considered
recoverable and is included under Other Financial Assets (Current)

¢ Meanwhile. Memorandum of Agreement for execution of two of the projects un L
Arunachal Pradesh by two subsidiaries of Arunachal Hydro Power Limited. sy’




the Parent Company have been terminated by the State Government Necessarv legal and

other options available in this respect as stated are being examined by management of the
associate so that to ensure corrective course of actions in due course of time

Rs. 2092.07 Lakhs recoverable in respect of Trade Receivables are outstanding sime o
considerable period of time. Pending outrome of steps of recovery and considenng th
amount expected to be realised there agaimst, no adjustment in this respect Das Deep
considered necessary

Income Tax Authorities has since conducted search under Section 132 of the Income [an A0t
1961 at the Parent Company’s Corporate (hice Fvon though management docs not cxpect
any impact on the financial results in this respect, outcome of the proceeding and its impact 1l
any, is carrently not ascertainable. This will be dealt with in the subsequent period as and
when determined

Consequent to outbreak of COVID-19, which has been declared a pandemic by World Health
Organisation (WHO), Government of India and State Governments have declared lockdown
which have aftected business in general, The Group’s main operation of electricity generation
has been continued during lockdown as electricity generation 15 considered as one of the
essential services by the Government. The Group is also engaged in construction of projecis
The engineering segment of the Group has been affected operationally due w lockdown as a
result of which, there has been interruption in construction acuvities. Druring the juarter
ended September 3, 2020, the Group has commenced its construction activities also | he
Group, consequent to the outbreak of COVID-19 has comsidered internal and voteona
nformation while hinalizing various estimates and making assumplions o s fmancial
statements including the carrying value of various current and non-current assets and no
material impact on financial results are expected to arise. The actual impact of global health
pandemic is dependent upon future development. including policies and measures
announced by the Government. The Group will continue to closelv monitor the variabons in
the circumstances, and the same will be taken into consideration when it crvstallizes

Previous period’s figures have been regrouped / rearranged. wherever considered necessan

Place: Vods 10 2h o\ L _
Date: February 12, 2021 j)z] ﬁ e
% ‘;/ Vinod Kumar $harma
' (Executive Director)
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