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ALPS & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditors' Review Report 

The Board of Directors 
Energy Development Company Limited 

310, TOOl CHAMBERS 
2, Lalbazar Street, 
Kolkata - 700 001 

Phone:22305621.40051458 

1. We have reviewed the accompanying statement of Unaudited Standalone Finanoal Results of 
Energy Development Company Limited ("the Company") for the quarter ended June 30, 

2020 ("the Statement''). The Statement has been prepared by the Company pursuant to 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirement) Regulations, 2015, as amended ("Listing Regulations 2015"), which 
has been initialed by us for identification purposes. 

2 This Statement which is the responsibility of the Company's Management and has been 
approved by the Board of Directors has be~n prepared in accordance with the recognition and 

measurement principles laid down in the Ind ian Accountmg Standard 34 "Interim Financial 
Reporting" ("lnd AS - 34") prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India . This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free from material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Attenbon is drawn to Note 5 regarding investments and loans aggregating to Rs. 2,881.19 
Lakhs in Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant to the 

agreement therein and consideration of Rs. 4,994.52 lakhs recoverable in this respect. In view 
of the uncertainty regarding implementation of the projects and fulfilment of the conditions 
precedent to the agreement impairment in the value thereof and consideration amount 

recoverable, is presently not ascertainable and as such cannot be commented upon by us. The 
aforesaid matter was also subject matter of qualification in our audit opinion on the 

standalone financial results for the year ended March 31, 2020. 

5. Based on our review conducted as above, we report that, except to the effects of the matters as 

given in paragraph 4 above, nothing has come to our attention that causes us to believe that 

theaccompanying Statement of the Results read with notes thereon, prepared in accordance 

with aforesaid Indian Accounting Standards and other recognized accounting practices and 

policies generally accepted in India, has not disclosed the information required to be 

d isclosed in terms of the Listing Regulations, 2015, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. '\._sS 
"'\: 



6. These financial results include the results for the quarter ended March 31, 2020 being the 

balancing figures between the audited figures in respect of the full financial year ended 
March 31, 2020 and the published unaudited year to date figures upto December 31, 2019. 

These figures were subject to limited review by us as required under the Listing Regulations. 
Our opinion is not modified in respect of the matters stated above. 

For A L P S & Co. 
Chartered Accountants 

Firm'~ation No. 313132E 

A.K. Khetawat 
Place: Kolkata Partner 
Date: September 14,2020 Membership No. 052571 

UDIN No.: 20052751AAAADI4839 



ENERGY DEVELOPMENT COMPANY LIMITED 
CIN - L85110KA1995PLC017003 

Regd. Office: Village - liulugunda, Taluka -Somawarpet, Dis1 - Kodag-u, Karn<~laka - ~233 

E-mail:edclcal@edclgToup.com; Web~te : www.edcl~o'Toup.com 

i - -
- -·- - Sllltement of Standalone Unaudited Financial Results for the Q~tarler ended June 30, 2020 - - - ,·--- ' - - -- --

({ in Lakhs, except otherwise stated) 
Quarter ended Year ended 

51. 
l'articulars 30th. June, 2020 

31st March, 
30th June, 2019 

31st March., 
No. 2020 2020 

Unaud ited Audiled Unaudited Audit·cd 

1 Revenue from operations 24.66 8159 127.79 1,077.30 
2 OU1er lncome 85.55 136.99 102.64 406.16 

Total lncome 110.21 218.58 230.43 1,483.46 

3 Expenses 

a} Cost of materials consumed 10.47 50.44 20.40 86.82 
b) Purchase of stock-in-trade - - - -
c) Changes in inventories of finished goods, work-in-progress and 

(9.29) (4.50) 3253 69.82 
stock-in-trade 
d) Employee benefits expense 104.43 11206 108.80 430.94 
e) Finance costs 57.94 37.96 54.40 220.49 
f) Depreciation and amortisation expense 67.~ 69.49 67.99 274.70 
g) Other expenses 112.22 187.03 145.39 675.10 
Total Expenses 342.86 452.48 429.51 1,757.87 

4 Profit/ (Loss) before ta.x (1 +2-3) (232.65) (233.90) (199.08) (274.41] 

5 Tax Expense 

a) Current Tax - - - -
b) Deferred Tax - charge/ (credit) 16.72 (18.71) 18.89 26.16 

6 Profit/ (Loss) for the pe..riod (4-5) (249.37) (215.19) (217.97) (300.571 

7 Other Comprehensive Income 

i) Hems that will not be reclassified to profit or loss (1.50) (11.17) 1.73 (5.98: 
ii) Income Tax relatingto above 0.39 2.99 (0.48) L55 

Total Other Comprehensive lncome for the period (Net of tax) (i 
(1.11) (8.18) 1.25 (4.43: + ii) 

8 Total Comprehensive Income for the period (Net of Tax) (6+7) (250.18) (223.37) (216.72) (305.00 

9 Paid-up Equity Share Capital (Face value o( t 10/- ead1) 4,750.00 4,750.00 4,T::l(l00 4,750.00 
10 Other Equity 11,30908 

11 Earnings per share::-(Facc value of ~ 10/- each) (not annuahs•'li) 

a) Baste(~ (0.52} (0.45) (0.46) (0.63 
b) Utluted m (0.52} (0.45) (0.46 - (!l.63 

1~ ~ 
\_ __/,· 
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ENERGY DEVELOPMENT COMPANY LIMITED 
-

CIN - L85110KA1995PLC017003 - --
Regd. Office: Villa[e- Hulugunda, Taluka - Somawarpet, Dist - Kodagu, Karnataka-571233 

E-mail:cdclcal@cd~lgroup.com ; Website : www.edcl~oup.com 
-

Unaudited Sta~dalone Segment wis_e R~,-~esults, Assets and Liabili t ies for the Quarter ended June~ 20_20 

(fin Lakhs) 
Quarter Ended Year Ended 

Sl. 
Particulars 

30th June, 31st March, 30th June, 31st March, 
No. 2020 2020 2019 2020 

Unaudited Audited Unaudited Audited 

1 Segment Revenue 

a) Generating Division 24.66 25.05 53.67 889.82 
b) Contract Division - 56.54 74.12 187.48 
c) Trading - - - -
Revenue from Operations 24.66 81.59 127.79 1,077.30 

2 Segment Results 

Profitf(Loss) before tax and finance costs from cac.h segment 
a) Generating Division (110.30) (8239) (58.71) 437.48 
b) Contract Division (33.39) (37.22) (23.44) (158.81)1 
c) Trading 0.04 (1.97) - (1.97) 
Total Profii/(Loss) (143.64} (121.58) (82.15) 276.70 1 

Less: t) Finance costs 57.94 37.% 54.40 220.49 

ii) Other un-allocable expenditure net of un-allocable income 31.07 74.36 62.53 330.62 
Total Profit,I(Loss) Before Tax (232.65) (233.90) (199.08) (274.41) 

3 Segment Assets 
a) Generating Division 3,286.61 3,332.27 3,549.40 3,332.27 
b) Contract Division 1,168.02 1,17220 1,269.45 1,172.20 
c) Trading 2,692.07 2,692.07 2,692.42 2,692.07 
d) Unallocated 17,500.43 17,428.71 17,237.06 17,428.71 
Total Segment Assets 24,647.13 24,625.25 24,748.33 24,625.25 

4 Segment Liabilities 
a) C.enerating Division 50.05 39.27 5927 39.27 
b) Contract Divi!:ion 1,012.21 1,007.85 1,065.12 1,007.85 
c) Trad ing 476.68 476.72 480.13 476.77 
d) Unallocated 7,299.60 7,042.33 6,710.14 7,04233 
Total Segment Liabilities 8,838.54 8,566.17 8,314.66 8,566.17 

r-/_ote_:'f~~re wus no trading actlVItics during the quarter 
----··-



Notes to the Unaudited Standalone Financial Results: 

1. The above unaudited Standalone Financial Results for the quarter ended June 30, 2020 were 
reviewed by the Audit Committee and thereafter by the Board of Directors and were taken on 
record a t their meetings held on September 14, 2020. The Statutory Auditors have carried out 

a limited review on the above unaudited financial results for the quarter ended june 30, 2020. 

2. The generation of electricity, through the Company's Hyde! and Wind Power Projects, is 

seasonal in nature. Information relating to the quarter ended June 30, 2020, June 30,2019 and 
year ended March 31, 2020 are given herein below: 

Total generation and sales -- ----
Period Quarter ended Twelve months ended Year ended 

30.06.2020 30.06.2019 30.06.2020 30.06.2019 31.03.2020 

Million Units 0.73 1.59 28.07 34.24 28.93 

Sale Value 
25.07 

(Rs. in Jakhs) 
53.67 869.92 1242.25 898.52 

During the quarter, there was no generation of power through Hyde! Power Project as there 
was no rain resulting in non availability of water. 

3. Cost of materials consumed represents steel, cement and other construction materials utilized 

for construction activities. 

4. The Company's business segment comprises of: 
a. Generating Division- Generation and Sale of electricity; 

b. Contract Division - Construction, development, implementation, operation and 
maintenance of projects and consultancics; and 

c. Trading Division- Trading of po~cr equipment's, metals etc. 

5. a. In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company's 

investment in various erstwhile wholly owned subsidiaries undertaking hyde! power 

plants in the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 
MW approximately (herein referred to as Arunachal Pradesh and Uttarakhand 
Undertaking respectively), to another strategic investor, investment of Rs. 2,200.03 Lakhs 
as on June 30, 2020 representing 24% and 51% of the equity in Arunachal Pradesh and 
Uttarakhand undertaking respectively and 24% in preference shares have been continued 

6. 

to be held by the company. These being investment in subsidiaries/associates and also 
long term and strategic in nature, have been carried at cost. Evaluation of impairment in 

the value of invcshnent as given herein above and loans of Rs. 681.16 Lakhs outstanding 

from the aforesaid subsidiaries/associates, pending completion of the project have not 

been carried out. 

Sale consideration of Rs. 4994.52 Lakhs pertaining to Arunachal Pradesh undertaking 
pending fulfilment of conditions and approvals etc. in terms of the agreement, considered 

recoverable and is included under Other Financial Assets (Current). 

~\) ¥ 12tv. 
Consequent to outbreak of COVID-19, which has been declared a pandemic by World lrf~"1Jn ~~"?Q 
Organisation (WHO), Government of India and State Governments have declared lockd<fr.'~ ~ ~ 

I /,1 ·~\\ 0 
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which have affected business in general. The Company's main operation of electricity 

generation has been continued during lockdown as electricity generation is considered as one 

of the essential services by the Government. The Company is also engaged in construction of 

projects. The engineering segment of the Company bas been affected operationally due to 
lockdown and as a result, there has been interruption in construction activities during the 

quarter. The Company has considered internal and external information while finalizing 
various estimates and taking assumptions in relation to its financial statements preparation 

upto the date of approval of the financial statements by the Board of Directors and no material 

impact of COVID-19 on the financial performance inter alia, including the carrying value of 

various current and non current assets or on the going concern assumptions of the Company 

is expected to arise. However, the estimates used for assessil1g the carrying value of assets and 
liabilities as at June 30, 2020 during the COVID-19 pandemic may undergo change as these are 
dependent upon future development of the economy and industry. The Company will 

continue to monitor the variation in situations and consider the same as and when 
determinable. 

7. The figures for the quarter ended March 31, 2020 are the balancing figures between audited 

figures in respect of full financial year ended March 31, 2020 and the unaudited year to date 
figures upto December 31, 2019. 

8. Previous period's figures have been regrouped/ rearranged, wherever considered necessary. 

Place: Kolkata 

Date: September 14, 2020 

DIN: 02879206 



ALPS & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditors' Review Report 

To the Board of Directors of 
Energy Development Company Limited 

310, TOOl CHAMBERS 
2, Lalbazar Street, 
Kolkata - 700 001 

Phone : 2230 5621, 4005 1458 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Energy Development Company Limited ("the Parent'') and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group"), and its share of the net profit/ (loss) 
after tax, other comprehensive Income and total comprehensive income of its associate for the 
quarter ended June 30, 2020("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulation 2015").The consolidated financia l results have been initiated by us for the purpose 
of identification. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent'sBoard of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to issue a reporton the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free from material misstatement.A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion·. 

We also performed procedures in accordance with the circular issued by the SEBI under 
regulation 33(8) of the Listing Regulations 2015, to the extent applicable. 

4. Attention is drawn to Note 5 regarding investments and loans aggregating to Rs.1,819.54 
Lakhs in Arunachal Pradesh Undertaking transferred pursuant to the agreement therein and 
consideration of Rs. 4,994.52 Lakhs recoverable in this respect and in view of the uncertainty 

regarding implementation of the projects and fulfilment of the conditions precedent to the 

agreement impairment in the value thereof and consideration amount recoverable, is 
presently not ascertainable and as such cannot be commented upon by us. The aforesaid 

matter was also subject matter of qualification in our audit opinion on the consolidated 

financial results for the year ended March S1, 2020. 

1 



5. The Statement includes the results of the following entities: 

Name of the Subsidiaries 
1. Ayyappa Hydro Power Limited 
2. EDCL Power Projects Limited 
3. Eastern Ramganga Valley Hyde! Projects Company Private Limited 
4. Sarju Valley Hyde! Projects Company Private Limited 
5. EDCL Arunachal Hydro Project Private Limited 

Name of the Associate 
1. Arunachal Hydro Power Limited 

6. Based on our review conducted and procedures performed as stated in paragraph 3 
aboveand based on the consideration of the financial results referred to in paragraph 7 
below,except to the effects of the matters as given in paragraph 4 above, we report 
thatnothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
ListingRegulations, 2015, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

7. a. The consolidated unaudited financial results include the financial results of two 
subsidiaries which have not been reviewed by their auditors, whose financial results reflect 
total revenue of Rs.Nil, total net profit/(loss) after tax of Rs. (72.68) Lakhs and total 
comprehensive income/(loss) of Rs. (72.68) Lakhs for the quarter ended June 30, 2020 as 
considered in the consolidated w1audited financial results. The consolidated unaudited 
financial results also include the Group'sshare of net profit after tax of Rs. Nil and total 
comprehensive income of Rs. Nilfor the quarter ended June 30, 2020 as considered in the 
consolidated unaudited financial results, in respect of its associatementioned in paragraph 5 
above,based on their financial results which have not been reviewed by their auditors. These 
unaudited financial statements and other unaudited financial information have been 
approved and furnished to us by the management. Our conclusion, in so far as it relates to the 
affairs of these subsidiaries and associate, is based solely on such unaudited financial 
statements and other unaudited financial information. According to the information and 
explanations given to us by the Parent's Management, these financial results are not material 
to the Group. 

b. The consolidated financial results include the results for the quarter ended March 31, 2020 
being the balancing figure between the audited figures in respect of the full financial year 
ended March 31, 2020 and the published unaudited year to date figures up to December 31, 
2019. These figures were subject to limited review by us as required under the Listing 
Regulations. 

2 



Our opinion on the Statement is not modified in respect of the above matter. 

Place: Kolkata 
Date: September 14, 2020 

For A L P S & Co. 
Chartered Accountants 
Firm's !CAl v tion No. 313132E 

~ 
A.K. Khetawat 
Partner 
Membership No. 052571 
UDIN No.: 20052751AAAADJ5374 

3 
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ENERGY DEVELOPMENT COMI'.-NY liMITED 

CIN - l,B5110Ki\1995l' I.COI?003 

Hegd. O ffino VHI.igt' - Huh.tt:,.;;.nd ... T ~lul<~ - SomoaW.IrJJ>Ct.. o;$t .. Kodagu, K.un.lt;.(l .. 571233 

E-n1~ii:C!ddt~'iiedclgroup.rorn ; Wtbsitt> : www.edclgroup.tOI'r\ 

S~tt'.mcnt uf Con,olid•ttd Umudit~ Fin~nri.1f RuuhJo for th~ Quilrtu c~dcd !unt 30, 2020 
(' in Ukhs. t:xctpl o tht rwitc tU.It d) 

Quarter Ended Yt.ar Ended 

SI.No Puticul.trs 301h J~nc. 2020 
3101 M"<h. 

lOtk Juno, 2019 
31stMlr<h. 

2020 2020 

Un01udited A\ldired Unaudited Audittd 

1 Revenue ftom operation-< 494.47 353.57 566.61 2.994.22 
2 Other Income 57.42 175.09 44.73 202.48 

Total Income 551.89 528.66 611.34 3,196.70 

3 Expensu 
a) Cost of materials consumed 10.47 50.44 20.40 86.82 

b) Purch;u;c of stock-in-trade - - - -
c) Changes in inventories. of finished goods, work-in•progress and stock-in 

(9.29) (4.50) 3253 69.82 
trade 
d) Employee benefits expense 145.67 153.75 14851 593.94 

c) Finance costs 457.95 371.07 475.44 1,831.97 

() Depreciation and amortisation expense 258.49 260.93 259.61 1,045.51 

,g) Other expenses 160.89 275.28 239.63 1,004.67 

Total Expenses 1.024.18 1,106.97 1,176.12 ~.632.73 

4 ProfiV(LoS$) before share of l'cofit/( Loss) of Associate ;ond tax (1 +2-3) (472.29) (578.31) (564.78) (1~36.03) 

5 Share of !'rofil/ (Loss) of Associate . - - - -
6 Profit/(Loss) before tax (4+5) (472.29) (578.31) (564.78) (1,436.03 ! 

7 Tax Expense 
a) Cu rrent Tax - - - -
b) Deferred Tax - charge/ (credit) (16.93) (927.00) 92.53 (988.7411 

8 Profit/ (Loss) foe the period (6-7) (455.36) 348.69 (657.31 (447.29)1 

9 Other Comprehensive Income 
i) Items that will not be reclassified to profit or loss (1.87) (9.74 0.76 (7.4611 

?'~ .-(t;- . 
if""-9[~" ' 
~\_.,~. 

~."' J ' ... - l 

ii} Income Tax relating to above 0.48 2.63 (0.23) 1.94 

Total Other Comprehensive Income for the period (Net of t•x) (1.39) (7.11) 0.53 (5.52) 

10 Total Comprehensive Incon1e for the period (8+9) (456.75) 341-58 (656.78) (452.81) 

l1 Profit/ (Loss) for the period attributable to : 
a) Owners of the Parent (419.75) 382.61 (620.82 (303.57)1 

h) :-.Jon-Controline; Interest (35.61 (33.92 (35.49 (143.72)1 

12 Other Comprehensive Income for the period attributable to: 
n 

d) Owners of the Parent - - (1.39 (7.11 053 (5.52) --
b) :-.Jon-Controling Interest - - - -

13 rotal Comprchensivelncon•e for the period attributable to : 

a) Owners of the Parent (421.14 375.50 ( 620.29 (309.09) 

~ 
b) Non-Coottrolin~ Interest --- - 1--

{35.61) (;33.92) (36.49) (143 .72) 
i•;id.up f:quity Sbare Capital (Face valu~ of~ 10/ ;.;~h)-- ·- 4750.00 4750.00 4750.00 4750.00 

! 

f. 

ll 
15 Other F.quity 4.659.43 

16 E~rnings p~r shar~:- (Face value of~ 1C:V- tach) {no: annualiscd) 

- (0.96) 0.73 ~) Baste ( t) (13R) (0.94) 

b) O ilu tt!d (~) (0.96 0.73 cu8) (0 94) 
-----



1 .~----------------------------------------------------~----------------------------------------------------------------------------------------~ 

ENERGY DEVELOPMENT COMPANY llMITED 

CIN - L85110I<AJ995PLC017003 

-
Regd. Office: Village :_ H ulugunda, Taluka- Somawarpct, Dist - Kodagu, Karnataka-571233 

E- mail:edclcal@edclgroup.com; Website : www.edclgroup.com 
-

Unaudited Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter ended June 30, 2020 

- --- - - .... ~- --
I (tin Lakhs) 

Q uarter ended Year ended 

SI. No Particulars 30th June, 2020 31st March, 2020 30th June, 2019 31st March, 2020 

Unaudited Audited Unaudited Audited 

1 Segment Revenue 

a) Generating Division 494.47 297.03 492.49 2,806.74 

b) Contract Division . 56.54 74.12 187.48 

c) Trading . . - -
Revenue from Operations 494.47 353.57 566.61 2,994.22 

2 Segment Results 

Profit/ (Loss) before tax and finance costs from each segment 

a) Generating Division 112.53 (19.12) (497.49) 1,208.03 

b) Contract Divisiol\ . (33.39) (37.22) (23.44) (1.58.81) 

c) Trading 0.04 (1.97) - (1.97) 
Total ProfiV(Loss) 79.18 (58.31) (520.93) 1,047.25 
Less: i) Finance costs 457.95 371.07 475.44 1,831.97 

ii) Other un-allocable expenditure net of un-allocable income 93.52 148.93 (431.59) 651.31 
Total ProfiV(Loss) Before Tax (472.29) (578.31) (564..78) {1,436.03) 

y ~ 
x, \ ,,,. .. ,........__, 

3 Segment Assets 

a) Generating Division 19,148.18 19,253.83 12,881.11 19,253.83 

b) Contract Division 1,168.02 1,172.20 1,269.45 1,172.20 

c) Trading 2,692.Jfl 2.692.07 2,692.42 2.692.07 
d) Unallocated 11,755.26 11,467.96 17,270.97 11,<167.96 

Total Segment Assets 34,763.53 34,586.~ 34,113.95 34,586.06 

4 Segment Liabilities 

a) Generating Division 18,015.63 14,020.37 18,691.56 14,020.37 
b) Contract Division 1,012.21 1,00785 1,065.U 1,007 .as 
c) Trading 476.68 476.72 4S0.13 476.72 
d) Unallocated 6,812 .. 35 10,177.74 6,732.58 10,177.74 
Total Segment Liabilities 26,316.87 25,682.68 26,969.39 25,682.68 

Jl.;ote: There was no tradmg activities durin~ th€ qu.trlcr. 

ll (11 



Notes to the Unaudited Consolidated Financial Results: 

1. The above unaudited Consolidated financial results for the quarter ended June 30, 2020 were 

reviewed by the Audit Committee and thereafter by the Board of Directors and were taken on 

record at their meetings held on September,14, 2020. The Statutory Auditors have carried out 

a limited review on the above unaudited financial results for the quarter ended June 30, 2020. 

The consolidated unaudited financial results include the results of its subsidiaries and also its 
share of net profit/ (loss) after tax, other comprehensive income and total comprehensive 
income/ (loss) of its associate company. 

2. The generation of electricity, through the Company's Hyde! and Wind Power Projects, is 

seasonal in nature. Information relating to the quarter ended June 30, 2020, June 30, 2019 and 

year ended March 31, 2020 are given herein below: 

Total generation and sales 

Period Quarter ended Year ended 

30.06.2020 30.06.2019 31.03.2020 
Million Units 14.10 13.91 83.43 

Sales Value (Rs. in 
501.80 492.49 2994.22 

lakhs) 

-

------ ----·--
During the quarter, there was no generation of power through Hyde! Power Project in respect 

of the Parent Company as there was no rain resulting in non availability of water 

3. Cost of materials consumed represents steel, cement and other construction materials utilized 
for construction activities. 

4. The group's business segment comprises of: 
a. Generating Division- Generation and Sale of electricity; 

b. Contract Division - Construction, development, implementation, operation and 
maintenance of projects and consultandes; and 

c Trading Division- Trading of power equipment's, metals etc. 

5. a. In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Parent 

Company's investment in various erstwhile wholly owned subsidiaries undertaking hyde! 
power plants in the State of Arunacl~al Pradesh and Uttarakhand hewing c~ggrcgatc 

capacity of 660 MW approximately (herein referred to as Arunachal Pradesh and 

Uttarakhand Undertaking respectively), to another strategic investor, investment c1f Rs. 
1,230.83 Lakhs as on June 30, 2020 representing 24 'Jb of the equity in Arunachal Pradesh 

have been continued to be held by the Parent Company. These being investment in 
assodate and also long term and strategic in nature, have been carried at cost. Evaluation 

of impairment in the value of investment as given herein above and loans of Rs. 588.71 
Lakhs outstanding from the aforesaid associate, pending completion of the project have not 

been carried out. 

b. Sale consideration of Rs. 4994.52 La khs pertaining to Arunachal Pradesh 



6. Consequent to outbreak of COVID-19, which has been declared a pandemic by World Health 

Organisation (WHO), Government of India and State Governments have declared lockdown 

which have affected business in general. The Group's main operation of electTicity generation 

has been continued during Jockdown as electricity generation is considered as one of the 

essential services by the Government. The Parent Company is also engaged in construction of 

projects. The engineering segment of the Parent Company has been affected operationally due 

to lockdown and as a result, there has been interruption in construction activities during the 
quarter. The Group has considered internal and external information while finaliztng various 

estimates and taking assumptions in relation to its financial statements preparation upto the 

date of approval of the financial statements by the Board of Directors and no material impact 

of COVID-19 on the financial performance inter alia, including the carrying value of various 
current and non current assets or on the going concern assumptions of the Group Is expected 

to arise. However, the estim~tes used for assessing the carrying value of assets and liabilities 

as at June 30, 2020 during the COVID-19 pandemic may undergo change as these are 

dependent upon future development of the economy and industry. The Group will continue 

to monitor the variation in situations and consider the same as and when determinable. 

7. The figures for the quarter ended March 31, 2020 are the balancing figures between audited 

figures in respect of full financial year ended March 31, 2020 and the unaudited ycc~r l<l doll' 

figures upto December 31, 2019. 

8. Previous period's figures have been regrouped/ rearranged, wherever considered m.-ccssary. 

Place: Kolkata 

Date: September 14, 2020 


