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EDCL HOUSE
1A, ELGIN ROAD
KOLKATA - 700 020

FAX : 033 - 2290 3298
e-mail + edclcal@edclgroup.com

CIN : L85110KA1995PLCO17003

Ref : EDCL/SE/Comp./2019-20/021

Date : 14 August, 2019

1. The Manager, 2. The Secretary,
Department of Corporate Services National Stock Exchange of India Ltd.
BSE Limited, “Exchange Plaza”,
Phiroze Jeejeebhoy Towers, 25t Floor, Bandra - Kurla Complex, Bandra (E),
Dalal Street, Mumbai - 400 001 Mumbeai - 400 051

Dear Sir,

Ref : Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Sub: Outcome of Board Meeting
Un - audited Financial Results for the quarter ended on 30th June, 2019

Please be informed that the Board of Directors of the Company at its meetng held today i.e.
14t August, 2019 inter-alia, have approved and taken on record the Un - audited Standalone
and Consolidated Financial Results of the Company for the quarter ended on 30* June, 2019.

A copy of the said Results along with Limited Review Reports thereon, which has been taken
on record are attached herewith.

The Board meeting commenced at 03:00 P.M. and concluded at 05:45 P.M.
Kindly incorporate the same in your records.
Thanking you,

Yours faithfully,
for Energy Development Company Limited

For Energy Davelopment Compeny Limited
J:" Z @‘**""’;
J Secretary)
Vijayshree Binnani
(Company Secretary)

Encl : as above

REGISTERED OFFICE : VILL HULUGUNDA, TALUKA SOMAWARPET, DIST. KODAGU, KARNATAKA - 571 233



ALPS & CO 310, TODI CHAMBERS
: 2. Lalbazar Street,

CHARTERED ACCOUNTANTS Kolkata - 700 001
Phone : 2230 5621, 4005 1458

Independent Auditors’ Review Reporton Standalone unaudited quarterly financlal results

The Board of Directors
Energy Development Company Limited

e

We have reviewed the accompanying statement of Unaudited Standalone Financial Resuits of Energy
Development Company Limited (‘the Company”) for the quarter ended on June 30,2019("theStatement).
The Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015, as
amended("Usting Regulations 2015"), which has been initialed by us for identification purposes.

This Statement which is the responsibility of the Company’s Management and has been approved by the
Board of Directors has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS - 34°) prescribed under
Section 133 of the Companies Act, 2013 read vith relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility s to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review of
Interim Financial Infonmation Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtzin
moderate assurance as to whether the statement is free of material misstatement A review is fmited
primarily to inquiries of the Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit We have not performed an audit and accordingly, we do not express
&n audit opinion.

tizntion is drawn to Note 6 regarding investments and loans aggregating to Rs. 2,881.19 Lzkhs in
Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement therein and
consideration of Rs. 4,994.52 lakhs recoverable in this respect In view of the uncertainty regarding
implementation of the projects and fulfilment of the conditions precedent to the agreement impairment in the
valus thereof and consideration amount recoverable, is presently not ascertainable and as such cannot be
commentzd upon by us. The aforesaid matter was also subject matter of qualification in our audit opinion on
the standalone financial results for the year ended March 31, 2019.




Based on our review conducted as above, we report that, except to the effects of the matters as given in
paragraph 4 above, nothing has come to our attention that causes us to believe that theStatement read with
notes thereon, prepared in accordance with aforesaid Indian Accounting Standards and other recognized
accounting practices and policies generally accepted in India, has not disclosed the information required to
be disclosed in terms of the ListingRegulations, 2015, including the manner In which it is to be disclosed, or
that it contains any material misstatement.

ForALP Sé&Co.
Chartered Accountants
Firm's ICAI Registration No, 313132E

A K. Khetawat

Place : New Delhi Partner
: s Membership No. 052571
Date: August 14, 2019 g

19052751AAAAAZ2702




CNERGY DEVELOPRENT GOMPARY L
Read 4 CIN - LBST10KAT998PLCT1700) i
€gd. Office : Village - Hulugunda, Taluka - Somawarpet, Dist - Kodagu, Karnalaka . §71233 {
C-mail:edcicalghedcigroup.com ; Website : www.edeigreupeom |
Statement of Glandalone Unaudited Finsnclal Results o7 the Quarter t_nu-q_J_ug';q. 2019 '
T T {Sm i
Siandslone Financlal Mesuls
SL
Mo Particulars Quarter Ended Year Ended
Unsudited Audilad Unsudilad Auditad
J0.06.2019 31.01.201% 30.06.2018 31.01.201%
1 |Sevenve trom operaians 147 19 JEX 10187 T8 3%
2 |Dtres Inczme 102 64 124 15 iBS L8 £23
{ | Total income 73043 18572 787.18 180407
[ J |[Expenses
| 21 Cost of malenals consumed 30 40 5196 748 B3 61
o) gurcnew of stock-n-race . - - -
<) Cha - -
ﬂﬁ-",.c:g‘EI nnveniones of finushed QOOC, wOrk-in-proxjress and slock 92 83 (28.71) 13.18 (1892}
21 Emdiovea benelis cxconse 108 80 123 48 04 68 453 8%
2l Fmanze costs 1 40 764 7094 28141 |
! Dezresaton and amens ibon eapense 7.99 £9.14 70.12 231 02
) Oiner esnantes 145 35 1,069.45 25024 1,B27 £D |
Total expenses £29.51 1,352.16 514.62 285445
+ |Profit) Loss) before tax (142-3) {159.08)]  (1,165.44) (227.44) (95043)
£ |Tax Expenso
al Curent Tax - 31.21) - -
£) Defered Tan 16.69 (219.78) 351 (208 03))
6 |Profit/ {Loss) for the period (4-5) 1217.97) (315.45) (230.95) (784.38)
7_|Other Comprehensive lncome (OCI)
1 ams 1hat wl nat be recizssied [0 Profd of Loss 1.73 1.48 1.81 682
2] InCome 132 6n anove [0.48) (0.41) 0.81) 1.93)
Other Comprehensive income for the Period/ Year net of tax 1.25 137 1.20 499
Total Comprehansive Incomae lor the pariod/Year (8+7)
8 |{comprising Profil for the Period! Year (alter Tax) & Other (218.72) (914.08) (223.73) T79.39)
Comprehensive Income (aflar Lax)]
§ |Paid-up Equity Share Cap tal 4,750.00 4,750.00 4,750.00 4,750.00 |
iFaze valve of € 10V- each)
10 |Other Equity > . = 11,0040
11 |Eamings por share :- (of £ 10/- sach)
{n3t annuiksed)
) Basc () (0.46) (1.63) {0.45) (1.55
7 DEwnEs (0] (0 46) (‘-93l_| (0 49) (1 65)
1

e e |
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ENERGY MPANY LIMITED
; : _CIN - L Leoiraes —
Regd. Oftice : Village - Hulugunda, Yaluha  Somawarpel, Dls - Kodagy, Kar

nataks-§71233

oo Eamniledcleat8edclgroup com ; Webalte t www edclgrovpcom
Segmont wise Hevenue, Results and Capital Employed for the Quarier ended June 30, 2018
Standalone Finsnclal lesults
Panticulars Quarter Ended For the Year Ended
b0 10.06.201% 31.03.201% Jo.6e.2048 3.03.2019
] Unaudited Audited Unsudited | dited
l ! |Seqment Revenue
‘Genarating Divisicn 133 EEZ] 125717
pLoeneratng Duisicn 7367 3
__lt- Centrazt Division 74,12 30 24 330 7717
|t Tradmng = . . »
[Met Satec / income From Ojerations 127,79 §1.57 101.§7 137434
J
2 _|Scgmont Resulle
IProfiviLoss) before tax and Intorest fry ach 73 82,1
~—T5iGeners e n ¢ segmant 58 71] 172.72) (43 32 782, E::J
B) Contrazt Division 173 44) 137 40) 114.71) [127.6%
¢} Tradng 10.12) 28 i7)
Total ProfitiLosx) ~ [82.15) {110.24) {59.23) (1
ILoss’ 1 Financa cort 4 40 €7 04 76 94 78141
___- ) L OMar un.aiocable e rmendinr o Nt of un.alsesh'e incams 2 6] L34 57 912} ‘EE
| TPt itoss) Before Yax [199.08) [1,1c8.49) L0As {92043
I. — ' — i
1 |Seamon] Assols 5&
) biGengrutng Diition 35404 3,565 02 ?‘n_f 03 3-—2-
o = Ty 1 217.32 432.30 ﬂm
b Coatract Dvivion 4269, Y TIY ] 360207 2692 01
€) Tra;!.-sg . ‘,!0_:.4 15'2,‘ 3 18 054 .58 1729163
o) Unatiocaing 17,227.00 4 ELRITED YR
Tolal Scement Assels 2474833 24.841. - =
Seqgment L‘_e_with' — % 28 08
3\Generming Divison 5927 2808 .," !,.' 129 |
 Convrasi Oni 1.065.12 1,001.29 123822 1,00
: :..cm;’::': e 19013 230 07 178.89 480 07
LIl radeng r- ®5681.60
e 8,710.14 581.80 ,999.2 :
g} Unalocated 13 E‘:—i 35104 J38.34 £.191.04 |
Total Sogment Llabilitioe CALOLN =

3 Bkytlag we

'
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otles to th Standalone audi n

L ;';?GZZV;::;“U:IDQ& unaudited financial results for the quarter ended June 30, 2019 were

pri o meei udit Commitiee and thareafter approved by the Board of Directors at thayr

ot ngs held on August 14, 2019. The statulory auditors have carried out a Emied
‘SW 0N Ine above financial results for the quarter ended June 30, 2019.

2. The generation of electricity, through the Company's Hydel and Wind Power Projects, Is
S€asonal in nature. Information relating to the quarter enced June 30, 2019 and March

31,2019 are given herein below:

! Total generation and sales ’
’ Period Quarter endod Twelve months ended | Year ended B
P 30/6/2013 30/6/2018 | 30/06/2019 | 30/6/2018 | 31/03/2018
|_Milllon Units 1.59 2.17 34.24 38.04 34,82

Sale Value = -
L(Rs. in lakhs) 53.67 68.53 1242.25 1308.73 1257.1

3. Cost of materials consumed represents st2sl, cement and other construction mat ¢ -
for construction activities.

4. Elfective April 1, 2018, the Company has applied Ind AS 116 ~ Leases" using the cumulative
effect method and hence the comparative information is not restated. The adoption of the
standard did not have any material impact on the financial resulis of the Company.

o Bdh

The Company’s business segment comprises of.
a. Generating Division - Generation and Sale ol electricity:
b. Contracl Division - Censltruclion, development, implementation, operation and
maintenance of projects and consultancies; and
¢. Trading Division- Trading of power equipment's, metals etc.

(%]

6. a.In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company's i
investment in various erstwhile wholly owned subsiciaries underlaking hyde! power plants .
in the State of Arunachol Prodesh and Uttarakhand having aggregate capacity of 650 MW
approximataly (herein referred to as Arunachal Pradesh and Ultarakhand Undartaking
respectively), to another strateglc Investor, Investment of Rs. 2,200.03 Lakhs as on 30th
June, 2019 represenling 24% and 51% of lhe equity in Arunachal Pradesh and
Uttarakhand undertaking respectively and 24% in preference shares have been continued
to be held by the company. These being investment in subsidiaries/associates and also
long term and stralegic in nalure, have been carried at cosl. Evaluation of impairment in
the velue of investment as given herein above and loans of Rs, 681.16 Lakhs outstanding
from the aforesaid subsidiaries/associates, pending complation of the projecl have nol

been carried oul.
b. Sale consideration of Rs. 4894.52 Lakhs penaining lo Arunachal Pradesh undertaking

pending fulfiiment of conditions and approvals elc. in terms of the agreement, considered
recoverable and is included under Other Financial Assets (Current).




7 Figures for lhe quarter ended March 31, 2018 are the balancing figures between audiled
figuras for tha tull financial year ended March 31, 2019 and the unaudiled published year to
date figuros uplo Docambor 31, 2018, baoing tha and of the third quarter of the respective
financial years, which were subjected 1o limited review.

8. Previous penod's figures have been regrouped/ rearranged, wherever considered necessary.

For Enorgy Development Company Ltd

Kumlij

(Execulive Director)
DIN: D2879206

Place: New Delhli
Date: August 14, 2019

.




A L p S & CO 310, TODI CHAMBERS
" 2, Lalbazar Street,

CHARTERED ACCOUNTANTS Kolkata - 700 001
Phone : 2230 5621, 4005 1458

Independent Auditors’ Review Report on Consolidated unaudited quarterly financlal results

To the Board of Directors of
Energy Development Company Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resulls of
Ener-gy Development Company Limited (‘the Parent’) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group"), and its share of the net profit/(loss) after tax and fotal
comprehensive income / loss of its associates for the quarter ended June 30, 2019 (“the Statement”),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (SEBI Listing Regulation 2015). Attention is drawn to the fact that the consolidated figures for
the comesponding quarter ended June 30, 2018 and March 31, 2019 as reported in these financial
results have been approved by the Parent's Board of Directors but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent applicable.

4, Attention is drawn to Note 7 regarding investments and loans aggregating to Rs.1,818.42 Lakhs in
Arunachal Pradesh Undertaking transferred pursuant to the agreement therein and consideration of Rs.
4,994.52 Lakhs recoverable in this respect and in view of the uncertainty regarding implementation of
the projects and fulfilment of the conditions precedent to the agreement impairment in the value thereof
and consideration amount recoverable, is presently not ascertainable and as such cannot be
commented upon by us. The aforesaid matter was also subject matter of qualification in our audit

opinion on the consolidated financial results for the year ended March 31, 2019.

Q %
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5. The Statement includes the results of the following entities:

Name of the Subsidiaries
1. Ayyappa Hydro Power Limited

2. EDCL Power Projects Limiled
3. Eastern Ramganga Valley Hydel Projects Company Private Limited

-

!: 4. _Sarju Valley Hydel Projects Company Private Limited |
5. EDCL Arunachal Hydro Project Privale Limited

}jame of the Assoclate

1. Arunachal Hydro Power Limited

6. Based on our review conducted and procedures performed as stated in paragraph 3 aboveand based
on the consideration of the financial results referred to in paragraph 7 below, except to the effects of the
matters as given in paragraph 4 above nothing has come to our attention that causes us fo believe'that
the accompanying Statement, prepared in accordance with the recognition and measqre[nent principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles geqerally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

7. The consolidated unaudited financial results include the financial results of three subsidia!'ies which
have not been reviewed by their auditors, whose financial results reflect total revenue of Rs.Nil, total net
loss after tax of Rs.75.10 Lakhs and total comprehensive loss of Rs. 75.10 Lakhs for the quarter ended
30.06.2019 as considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the Group's share of net profit after tax of Rs. Nil and total comprehensive
income of Rs. Nil for the quarter ended 30.06.2019 as considered in the consolidated unaudited
financial results, in respect of the associate, based on their financial results which have not been
reviewed by their auditors. These unaudited financial statements and other unaudited financial
information have been approved and furnished to us by the management. Our conclusion, in so far as it
relates to the affairs of these subsidiaries and associates, is based solely on such unaudited financial
statements and other unaudited financial information. According to the information and explanations
given to us by the Parent's Management, these financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

ForALP S & Co.
Chartered Accountants
Firm's ICAI Registration No. 3

AK. Khetawat

Partner

Membership No. 052571

UDIN No:19052751AAAAAY 1544

Place : New Delhi
Date: August 14, 2019




TED
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Statemont of Consolidated Unudiisd Firnanclsl Rasuits (or the Quarier snded Juns 30, 2019

www.adclgroup.com

: | i___{XinLakns)
Consolidated Financial Resulls
sL
No Pa ltlcutarg Quarter Ended Year Ended
Unaudiled Audiled Unaudited Audited
30.06.2019 31.03.2010 | 30.08.2018 31.03.2010 |
1 |Revenue from epoarations 566 .61 253 53 ED7.43 3494 385
2 |Other Income 44,73 103 58 54.00 31362 |
Tolal Income 611.34 447.00 80143 3,807.58
J |Exponsos § . IR
a1 Cost of matenals consumaea 20.40 51.36 7.48 8961
__|b) Purchasa of slock-in«ragg - . 0 00 -
¢) Changes ninveniones of tinished goods, work-in-progress and
i o g prog 32.53 (28.71) 13.18 (18.92)
J) Emzlavee banelils expensa 148.51 181.07 132.691 B21 65
2) Finance costs 475 44 470.58 502.41 167357
{1 Dacreciation and amortisalion expanse 258.61 278.02 278.95 1.11582
2} Other expenscs 239.63 510.98 197.22 28128
Tolal expenses 1,176.12 1,463.30 1,132.15 5,043.01
Less: Expenses transferred 1o Pre-operative expenses sccount d .3 b -]
Nut Expenses 1,176.12 1,463.20 1,132.15 5,043.01
Protit betore share of Prolit/( Loss) of Assoclales, exceplional
4 tems and tax (1+2-3) (564.78) (1,016.21) (230.72) (1,235.03)
§ |Shara of Profit/ (Loss) of Assoclates - - 5 )
6 {Profit [ (Loss) before tax (4+5) {564.78) {1,016.21) {230.72)} {1,235.03)
7 |Tax Expense
a) Current Tax - - » o
£) Delered Tax 92.53 | (254.13 5.09 100.06
8 |Prolit/ (Loss) (6-7) (657.31) (762.08 (238.81) {1,335.09)
9 |Other Comprehernsive Incoma
i} ltemns that will nol be reciassified to Preiit or Loss 0.76 0.51 D.B4 3.04
u} Income Tax on above £0.23) D.16 10.36) - (0.B%)
Total Other Comprehansive Income for the year not of tax 0.53 0.67 0.48 249
10 |Tetal Comprehensive Income for the yoar (8+9) {656.78) (761.41) (239.33) {1,332.90)
11 |Profitf {Loss) attributable to
a) Ownars of tha Parent {620.82) (724.69)]  {200.91) (1,184.58}
) Hon-Cantroling inlerest (38.48) (37.29) (38.90) {148.32)
12 10ther Comprehensive Invomu attributable to ¢
2) Gwrieas of tha Parant 0.3 0.67 Q.48 249 |
&) Non-Contreling Interest - - - =
13 |Totsl Comprehensive Income attributable 1o : _
2) Crwnars of tne Paront {620.29) (724.02) (200.43) (1,1 E.‘LCWLF
£1 Hon-Canirolna Interest (36.45) (37.29) {38.50) (148.32)
14 |Paid-up Equity Shara Caplial 4,750.00 4,150.00 4,750.00 4,750.00
{Faze value of £ 10/ eachj
15 |Othaer Equity 2,394.58 J3,413.71 5,704.51 3,413.71
18 |Earnings por sharo i« (of ¥ 10/- gacli) x
(nst annuatized for guarterty fiaures)
#) Gase (2) {1.38) (1.60 0.50) [2.81
) Dduted () {1.38) (1.60 0.50) (2.81




ENERGY DEVELOPMENT COMPANY LIMITED
— CIN - L85110KA1995PLCOT7003
Regd. Office : Village - Hulugunda, Taluka - Somawarpet, Dist - Kodagu, Karnataka-571233
B E-mail:edcical@edcligroup.com ; Webslte : www.cdclgroup.com
Sogment wise Revenue, Results and Capital Employed for tho Quarter ended June 30, 2019 " h
; ( 2in Lakhs)
L Consolidatod Financial Results
Particulars Quarter Ended For the Year Ended
30.06.2019 31.03.2019 30.05.2018 31.01.2019
= Unaudited Audited Unaudited Audited
—
1 ment Revenuoe
a)Generstng Division 49249 22329 774.40 3,417.19
b) Contrazt Dassion 74.12 30.24 33.03 77.17
cl Trading - - - v
Net Sales | Income From Operations 566.61 253.52 E07.43 3,45436G
2 |Segoent Results
|Profitf[Loss) before tax and Interest from each s egment P
ja¥Generaima Divisian (497.49) §07.50 {224.09 1.425.17
) cm:m;: Division (23.44) (37.40) (14.71 (127.29)
;L:Tm - (0.12) (1.26) (1.07)
Profit{Loss) (520.83) B69.98 (240.06) 1.296.11
Less: i) Frmance cost 47544 55711 502.41 1 .9?3 57
i) Other un-allocable expendiure net of un-allocatle income (431.59) 1,329.07 57,
Tctal ProfitfiLess) Before Tax 016 L SN
(564.78) (1.016.21) (230.72) {1,235.03)
3 |Segment Assets
3}Generating Division
b) Centract Drvision 1288111 12,586.13 12.9%.75 12.586.13
1,269.45 127232 1,43
¢} Trading 269225 s £432.30 1.272.32
F e _ 225242 2,692.07 2,692.07 2.692.07
Total Segment Asscts 34.113.95 e 12.397.44 17,956.36
Sy : 34,506.88 35,518.56 14,506.33
ajGenerating Dvison o W
b) Contract Drsion Y “"‘r‘:{,\\ 1369156 18,509.77 16.385.60 18,5097
c) Tracng i S 1,065.12 1,001.29 1.236 22 1,001,29
9) Unstiocares — = \! — = ;3;: 48007 478.89 480.07 )
Total Segment Liabilities N 7 = T 6.714.36 7.024.89 6,714.36
; =/ ,969.39 26,705.49 25,125.60 .705490 - u_-h




the Consolidate naudited Financial Rosults:

1

T soli

r:l?qii‘:’”i:?::?dj‘led Unaudited financial results for the quarter ended June 30, 2019 wara

e u 'rl Commiliee and thereafier gppraoved by the Board of Direclors at their

e .‘bog: Irmld on August 14, 2019. The statutory audltors have carried out a limited
g inanclol results for the quarter onded June 30, 20190,

T:e Consolidated Unaudited Financial Results include the results of its subsidiary and also its
share of the net profit / (loss) after tax , other comprahensive Income and total comprehensive

Income / loss of s associale company.

The generation of electricity, through the Company's Hydel and Wind Power Projects, is
seasonal in nature. Informalion relating to the quarter ended June 30, 2019 and March

31,201€ are given herein below:

P i
fer Total gencration and sales
%—‘ﬂ‘ﬂ od Quartor endod Year ended
30/6/2019 30/6/12018 31/03/2019
[_Million Unlts 12.91 20.92 91.26
Sales Value (Rs. In 492,49 774.40 3417.19
lakhs)

Cost of malenals consumed represents steel, cement and other construction materials utilized
for construction activities.

Effective April 1, 2018, the Company has applied Ind AS 116 * Leases" using the cumulative
effect method and hence the comparative information is nol restated. The adoplion of the

standard did not have any material impact on the financial results of the Company.

The Company's business segment camprises of:
a Generating Division - Generation and Sale of electricity;
b. Contract Division - Construction, development, implementation, operation and

mainienance of projects and consullancies; and
¢ Trading Division- Trading of power equipment’s, malals elc,

. a. In terms of an agreement doted 9th November, 2015, for tronsfer of 76% of the Company's

investiment in various erstwhile wholly owned subsidiaries undertaking hydel power plants

in tha State of Arunachal Pradesh and Ultarakhand having oggregate capacity of 660 MW
approximalely (herein referred to as Arunachal Predesh and Uttarakhand Undertaking

respeclively), to another slrateglc inveslor, Investment of Rs. 1,230.83 Lakhs as on 30th
June, 2019 representing 24% of the equity in Arunachal Pradesh have been continued to
be held by the company. These being investment in associate and also long term and

strategic in nature, have been carried at cost Evalualion of impairment In the value of
investment as given herein above and loans of Rs. 687.69 Lakhs outstanding from the

aforesaid associate, pending completion of the project have not been carried out

b. Szle consideration of Rs., 4994.52 Lakhs peraining lo Arunachal Pradesh undertaking
pending fulfilment of conditions and approvals ele, In terms of the agreement, considered

recoverable and s included under Olher Financlal Assels (Current).

i
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T Flgures for the Quartter
ligurac for tho 1y ¢
dato figuros uplo
financlal ye

unded March 31, 2010 ore the balancing figures belween audiied
inancial yoar endod March 31, 2019 and the unaudited publishegd yaar 1o
Docombor 31, 2018, baing the and of the third quorter of the respaclive
013, which were subjected (o Iimited roview,

6. Previous penoyg'y figutco hove boen regrouped/ rearranged, whorover considored nocassary.

Far Enorgy Dovelopmant Company Ltd

Kum.rﬁK

(Exocutlvo Diractor)
DIN: 02870200

Placo: Now Dalhl
Dato: August 14, 2019
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