
Ref : EDCL/SE/Comp./2018-19/021 

Date: lJthAugust, 2018 

1. The Manager, 
Department of Corporate Services 
BSE Limited, 
Phiroze]eejeebhoy Towers, 25th Floor, 
Dalal Street, Mumbai - .WO 001 

Dear Sir, 

2. The Secretary, 

t () C l H 0 U S E· 
lA E l G IN R C 
KOLKA TA 700 
TEL . 033·4041·1983 I 
FAX : 033 - 2290 
e-mo11 edclcor~edclgrou• 
websi ·e www edclgro ... ~ 

C IN . L85110KA 1995PLCC 

National Stock Exchange of India ltd. 
"Exchange Plaza", 
Bandra - Kurla Complex, Bandra {E), 
Mumbai - 400 051 

Ref Compliance with Regulation 30 and 33 of the SEBI (Listing Obligation s and 
Disclosure Requirements) Regulations, 2015 

Sub : Outcome of Board Meeting 
Un - audited Financial Results for the quarter ended on 301h June, 2018 

Please find enclosed the Un - audited Financial Results for the quarter ended on 30th June, 
2018, alongwith the Limited Review Report dated 11th August, 2018, received from the 
Statutory Auditors of the Company, which was taken on record and approved by the Board 
of Directors in its meeting held today. 

The Board meeting commenced at 03:00 P. M. and concluded at 03:45 P. M. 

Kindly incorporate the same in your records. 

Thanking you, 

Yours faithfully, 

For Ener_gy Development Company Limited 
F« t:IIVgy 0\l'tc. ()!"" .... Jmj)all)' Un-.rlllcS 

j~~t_ t2 if'~Glf~ 
V.. h B. fCclmpar<-y Secretary) IJays ree mnam 
(Company Secretary) 

Encl(s): As above 

REGISTERED OFFICE : VILL HULUGUNDA, TALUKA SOMAWARPET. OIST KODAGU. KARNATAKA. 571 233 



ALPS & CO. 
CHARTERED ACCOUNTANTS 

The Board of Directors, 

Energy Development Company Limited, 

lA, Elgin Road, 

Kolkata- 700-020 

Limited Review Report 

310. TOOl CHAMBERS 
2. Lalbazar Street. 
Kolkata - 700 001 

Phone: 2230 5621, 4005 1458 

1. We have reviewed the accompanying statement of Unaudited Financial Results of Energy 

Development Company Limited ('the Company') for the quarter ended on 30th June, 2018 ('the 

Statements'). The Statement has been prepared by the Company pursuant to Regulation 33 of the 

Securities and Excha nge .Board of India (Listing Obligations and Disclosure Requirement) 

Regulations, 2015 ('the SEBI Regulations'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 

dated July 5, 2016 which has been initialed by us for the purpose of identification. 

2. This Statement which is the responsibility of the Company's Management and has been 

approved by the Board of Directors in their meeting held on August 11, 2018 has been prepared 

in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on these financial 

statemenls based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 

" Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether th7 financial statements are 

free of material misstatement. A review is limited primarily to inquiries of company personnel 

and analytical procedures applied to financial data and thus provides less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit opinion . 

. 4. Based on our review conducted as above, we report that, nothing has come to our attention that 

causes us to believe that the accompanying Statement read with notes thereon, prepared in 

accordance with aforesaid Indian Accounting Standards and other recognized accounting 

practices and policies generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with SEBI Circular No. CIR/Cf.D/FAC/62/2016 dated 

misstatement. 



5. In terms of an ag reement dated 9th November, 2015, considering the transaction being 

undertaken for transfer of 76% of holding in undertakings, which are involved in setting up 

hydel power plants at various locations, no diminution in the value of remaining investment of 

Rs. 2,200.02 lakhs as on 30th June, 2018 representing 24% and 51% of the equity in Arunachal 

Pradesh and Uttarakhand undertaking respectively and 24% in preference shares being long 

term and strategic holding, has been considered necessary. Loans of Rs. 626.72 lakhs also stands 

outstanding from the aforesaid subsidiaries/associates. Adjusln1ent with respect to these being 

deterntinable on status of implementation of the projects, resultant impact in this respect as such 

is presently not ascertainable. 

Our opinion is not modified in respect of this matter. 

6. The compara tive Ind AS financial infonnalion of the Company for the corresponding quarter 
ended 30th June, 2017 were reviewed by the predecessor auditor who expressed unmodified 

opinion vide their report dated 14th September, 2017 and reliance has been placed on the figure 

and other information incorporated for the purpose of preparation and presentation of the 

financial results. 

Our opinion is not modified in respect of this matter. 

Place: New Delhi 

Da tc: 11 lh August, 2018 

For A L P S & Co. 

Chartered Accountants 

Firm's ICAI JY{g~)ation No.:313132E 

~ 
~ 

A. K. KHETAWAT 

Partner 

Membership No.: 052751 
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- ~cgr1 OfiiCf: V1llaye Hulugunda. Taluka - Som(lwarpcl, Dost · Kocl.ogu. K:~rn:Haka 57 , 2JJ 
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Statem ent of Standalone Unaudited Resul ts for the Quarter en ded 30th June. 2018 
{ t in Lakhs 

Standalone Financial Results 

Sl 
PartJculars Quarter Ended Yea r Ended 

No 
Unaudited Audstcd Unaudited Audited 
30.06.2018 31.03.2018 30.06.2017 31.03.2018 

1 Revenue from oper;jh:>ns 101 62 7607 1.476 82 4.022.90 
2 Other Income 185 56 14860 123 49 !>41 .73 
3 Total Income 287.18 224.67 1 600.31 4 564.63 

4 Ewpenses 
a) Cost of mateuals consumed 7 48 1462 1300 75.21 
b) Purchase of stocl<-in-ttade - , 14364 :?.344.10 
c) Changes on m'Vent.ories of lintshed goods, wor11-1n-progress and 

13 18 (8.10) 14 56 (14 .75 
siClc:k-in·ttade 
d) Employee beoerits expenc;es 9666 9905 7007 365.02 
e) Finance costs 76.94 85.86 9065 308.89 
11 Depreoation and amortiSation expense 70.12 7017 72.64 289.75 
lg) Othef expenses zso 24 45209 28443 1 044.43 

Total expenses 514.62 713.69 1,688.99 4 41 2.65 

5 Profit/(loss) before exceptional !toms and tax (3"") (227.44) (489.02) (88.68) 1 51.98 

6 Excephonalllcms - - -
7 Profitl(loss) before t<u (5-61 (227.44) (489.02) (88.68) 151.98 

8 Tax Expense 
a ) Current Tax - (37 08) 93.92 
b) Deferred Tax 3 51 (120 281 27 67 (80 71 

9 Profit I {loss} lor tlte period {7 -81 (230.95) (331 .66) (116.351 138.77 
10 Other Comprehens ive Income 

Items that will not be redasslfred to proht or loss 1 81 556 026 7.15 
. lnoome Tax on ·aboll!l (0 61) (1 84) (0 09) (2 40 

Total Other Comprehensive Income for the period 1 20 3 72 017 4 85 
11 Total Comprehensive Income for the pNiodj9+10} (229.75 (327.94) (116.18) 143.62 
12 Pa:d up eQUitY share car;tal (Face value 't tOI-per share) 4,750.00 4.750.00 4.750.00 4,750.00 

13 Earnlrfgs per Share ( o f~ 101-each)( not annualised) 

a l Basic (049) (0 70 {0 241 0 :?9 
b) 01lutC<l 10.49) (0.70) (0 24} ~~029 

~ .... ......:: :~lC~ 
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t. N~I'<Vi LJlVLLu~ Ml N l o.- oJMI'ANr u Mt . Lv . 
CIN · L8S 110KA 1995PLC01 7003 I 

Regd Office Village · Hulugunda. Taluka . Sornawarpet, Dist · Kodagu. Karnataka-571233 
E-mail:cdclcal@cdclgroup.corn ; Website : www cdclgroup.com 

Segment wise Revenue. Results and Capital Employed for tho Quarter Ended 30th June. 2018 

~---
('in Lakhs) 

Standalone Financial Results 

Particulars Quarter Ended Year Ended 

30.06.2018 31 .03.201 8 J0.06 2017 31.03.2018 
·-Unaudited Audited Unaudited Audited 

1 Segment Revenue r-- -
a)Generattng Division 68.59 64 34 6597 1.30010 
b) Contract D1v1sion 33.03 11.73 23285 302 32 
c) Trod1nq . - 1,17800 2 414.48 
Net Safes I Income From Operations 101.62 76.07 1,476.82 4,022.90 

2 Segment Results 
Profitl(loss) before tax and interest from each segment 
a)Generating Division (43 321 (41 .31) (38.64) 895.46 
b) Contract Oivis1on (14 71) (68.60) 3017 (142 23) 
c} Tradtng (1 26' (2.05) 5 71 11 .50 
Total ProfiU(loss) (59.29) (11 1.96) (2761 764.73 
Less: 0 F1nance cost ' 7694 85.86 9065 308.89 

ai)Other un-allocable expendalure net off un-allocable Income 91.21 291.20 (4 73) 30386 
Total ProfiU(Loss) Berore Tax (227.44} (489.02) (88.68} 151.98 

3 Segment Assets 
a} Generatang Oivtsion 3.81 4 05 3,866 77 4.079 70 3,866.77 
b) Contract Division 1 432.30 1.412.05 2.089 37 1.412.05 
c) Tradtng 2.692.07 2 69250 2,51640 2,692.50 
d) Unallocated 18.354.56 18.754 57 21 59565 18 754.57 
To tal Segment Assets 26,292.98 26,725.89 30,281.12 26,725.89 
Segment Liabilities 
a) GeneratinQ Oivasaon 74 00 63 10 45 75 6310 
bl Contract Oivisaon 1.236 22 1.198.37 1 375 78 1.198.37 ~ 

,-. 

c)Trading 478.89 1,324.37 1 826.87 1 324 37 
d} Unatrocated 6.999 23 640567 8.939 47 6.405 67 
Total Segment Liabilities ~ ~""'"'-- 8,788.34 8,991.51 12,187.87 8,991.51 

,r. \? ~ ~.~ '"\ 1r ~"1~~ (' • ~t\n al 7.: , \0 o 6;.e , ""J 
-') ~ J 



t\otcs to the Financi;1l Resulls: 

1 rlw "how rt· .. ults h,we been reviewed l>y lht." Audit Committee .mct apprOVt:!d by tht: lkmrd <,f 
Directors at their meetings held on 10lhAugu~t, 2018 .tnd 11 11' August, 2018 reSJ:X>ctiv('fy. lhl· 
<~bovt: results hav<> been subjected to l imited review by the st.1tutory auditors in term~ o( 

Rt•gulation 33 of the SEBJ (Listing Ohligation..o; and Disclosu rP Requirements) Rt't,'lllatiPnS, 
~015 

~ rhl' gcrwratl0n of elcrtricity, through the Compilny's Hydel and Wind Power Projects, ic; 
~l"<l<;on.1l in nature. lnform.1tion relilnng to the quart~r and twelve months pcnod '' nded 10'" 
june, 201~(Jast d<~y o( tlw quarter) and yc.tr cndl·d 31'1 ~1arch, 2018 are> giv,•nlwn•in lX>I1m 

! 

~-
1 Period 

--- --- --- ----~ ---- --
Total gener<Jtiun and sales 

Quarter ended Twclv~ months endt!d 

-------·---- --~...,._,,..--:--.,-...,-,----'--~ ____ , 
30/6/2018 V6/20 7 30/6/2018 ' 30/6f20r 31/3/2018 I 30 1 I I -j ... 

'---· -··- - I - I 
1 
~1illion Unit~ 2.17 1.9-t ~8.o.t 32.33 37.~1 

! Salt> Value ( t n lakhs) 68.59 65.Q7 ! 1,308.73 1 1091.27 i l~llb . lO 

i 
_j 

:'\. Cost of mt~ tcrialc; con-.umed pertains to contract division .md repr~scnts steel. n•nwnt and 
other construction materials utilized for construction ctctivities. 

-1- . l"lw C'' I11J'•"'Y's busi1W$S segment comprises of: 
.1 . Ct>nl;!r.lting Division- Generation and S.1le of electricity; 
b. Contract Division - Construction, <kvelopment, implenwntation, opL•r,\tton .llld 

mninten.1n;;e o( projects and consultancies; and 
c. Trctdi.ng l>ivic;ion- Trading of power equipment's, mctnls etc 

5. In lt..'nns ol .Ill agrccm~'nl dilled 9th Novcmbt.>r, 2015, for transfer of 76'?-,. of the Ct•n1p.ln~·· , 
uw~~!>lml'nl in vc~riou!> l'l"!>hvhilc wholly ownc:d st•hsidiurics undt.>rt<~king hydt.!l p<l\' '"' pl.wt-. 
Ill the Stilt<> <>f Aruntlch.1l Pradesh and Ultor,lkhand h11ving aggregc~tc c-ctpllcity ot MJO tvl\-\ 
.1 ppro:dmately (hN<!tn rd\!rred to <lS A runilch.ll PradC'sh a•HI Uttarn \...h;md L:ndcrt,,\...m).: 
respectively), to anoth...:r slrlltt..'gic mvcsto r, inv~..'Stmcnl of Rs. 2,200.02 lakhs a~. on JO•h Jun<:. 
2018 reprt.-s~nting 24 ·•., .md 51 ~o of the equity in Arunnchal Prudcsh and Utt.aral..h.llld 

und~.•rtnking rcspcctiwly ctnd 24% in prcfere>nce shares have been continut'd to be held bv tlw 
comp.tny . l"hl'o;e 11<'ing irwestment in subsidiMicsfasS<'ciatcs <1nd n\s() lon~ tcr111 and '-ITO\l~'~\ •,· 
m n.1ltHl·, hc~.ve been cMried at cost. E\'.llui'ltion of imp .. 1irmc.nt in th~ value of inH·~lllH!flt a!: 
giv~o•n lwrd.11 ,1bovc nnd loans uf Rs. 626.72 lill..hs out.o;tilmling from lhl' .1forl'.,,1id 

'>ubsJdiMic:./ 1.\!>sO<.·i.ll.:!s, f'\'llding completion of the pr1'1J('CI IHn't' n0t been c<~rri~:\t out lmpM 1 
in this rest•cct tlS sud1, is presently not asct'rlatn .. 1blc. which will b~o.• det\!rmhwd dqwndn1g 
upon imple m e ntation statu:. of tlw projl'Cl 

6. The.• figur~'> fnr lhc (jLt.\rtcr end<>d 31st 1\farc h, 2018 <m: the balancing figures bct\\1.'1'11 c~uuikd 

fieun•s in respect of the full ftnnncirll year ended 31st M.uch, 20l8 nnct thl' uncHHIJkd 

publt .. lwd :·•'.H to dat.:> figure:. upto the third quarter of the .tfort''>c1id (nil frn.u1ci .11 \'~o'M '' h1ch 
wno; subjl-'ctC'd h> limih'd r(·Vil'W. 

7 The figures of prl•viou> periN1s luve been re-grouped wherever tW\E!.!>sary to m.,~-.~ th~m 
compMctbl~ with thos~ of the current pl' Tiod. 

PIJce: /':~w Delhi 
nate: ll 111i\ugu!-t, 2018 


