
Agro Tech Foods Limited 

22nd January, 2020 

The Secretary, 
Mumbai Stock Exchange, 
27th Floor, Pheroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Ph. No. 022- 22721233 / 22721234 
Fax No. 022-22723121 / 22721072 

Dear Sirs, 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Sandra (E), Mumbai - 400 051. 
Ph.No.022- 26598100 / 26598101 
Fax No. 022-26598237 / 26598238 

Sub: Unaudited Financial Results for the quarter and nine months ended 31st 

December. 2019 

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the Unaudited Standalone and Consolidated Financial 
Results of the Company for quarter and nine months ended 31st December, 2019 along with a 
copy of the Limited Review Report of standalone and consolidated financial results which was 
approved at the Board Meeting held today i.e. 22nd January, 2020. 

The Meeting of the Board of Directors of the Company commenced at 2.00 PM and concluded at 
6.10 PM. 

The above information is also available on the website of the Company, www.atfoods.com and 
may also be accessed from www.bseindia.com and www.nseindia.com where the shares of the 
Company are listed. 

We request you to take the above on record. 

Thanking you, 

Yours faithfully, t=O 

For Agro Tech Foods Limited G~' 1./.i l..l 

~ ~~~ ~ 
Jvoff CHAWLA ~0~ c~~ 
COMPANY SECRETARY & COMPUANC 

Encl: a/a. 

ATFL an affiliate of 

ConAgra 
G;Fooas 

food you l<M? 

CIN: L15142TG1986PLC006957, 31, Sarojini Devi Road, Secunderabad - 500 003. India Tel: 91. 40-6633 3444, Fax: 91-40-2780 0947 

Web: www.atfoods.com 
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CIN Ll5142TGl986PLC0069S7, Ph: U-1!1-666502-IO Fu.: O-I0-27800947 
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Agro Tech Foods Limited 
Rq:d. Office: JI, Surujini 0 .. 1 Road, S.cundorabad - 500 OOJ 

CIN Ll5U?TGJ'.1116PLC006957, l'h; 040-6665-02-111 Fn: 040-27~7 

Notes: 
I The>< fin>nci3l results were re,iewed :ind m:ommendcd by the Audit Commillcc md appn>\ed by the Do:ud of Oirecton al their mcclings held on J3nu"')' ??, 2010. 

The>< rcsuhs ha,e been prepan:d in acconfance wi1h Indian A.counting Standards (Ind ASI prescribed under S.:ction 133 ol 1hc Companies Acl. 2013. read wilb the rdc,3n1 rules mucd 1hercund<r and arc as per Regulauon 33 of lhc SEHi (l.1S1in, Obhp1~•1n J.Jld lllscloqin- Rcqum..,m•I R<J ub t>u,o). 
2015. as amended. The .,.,u,ory aulli1on ha,e carried out limited re,·iew of lhcse resuhs for the quar1er anll nine monlhs enlled December 31, 2019 :ind ha,e issued an unmodified repon on these results. 

The consolidated financial results include lhe results of Agro Tech Foods Limi1«l ("Parent Company"I anll ils wholly-<Jwncll subsidiancs (i) Sundrop Foods India l'n,·ate l.111111ed. lnd1~ IHI Agto T« h Food• tD~1gladcsh1 P,1. Ltll., Bangladesh and lliil !>u..i,,,pf-ooJ, Llnb ll'lll•~I lrmiltJ, vi W nb 
uoiether refcrml to as "lhc Group"). 

~ In thccunie.a of Indian ,\ccounting Stanofa.rd find AS) 108 Opcr:mng Segments, "Foods"' ts constdeml as 1he opcra1ing segment of the Company since lhe "Chief Opcra1ing Decision Mal.tr' (CODMI re•·1ews buS1ne,s performance al an merall Company le,d s, UC< ~~•WJU. 

5 The Group h•• adopted Ind AS 116 u,a.es' w1d1 the da1e of m1lial apphcati .. n bcin11 Apll14 !, :!1119 On uansition to Ind AS 116, righ1◄,r-usc a>sel> as a, April I. 2019 ror lea"'s pn,-100,ly class,fied as opc,. ung lca..:s were recoiniud and measured at an aor...unt c.q~1., oh• l<•M< lultlhly 4.wliu<icd b "'") 
related pre-paymcn1$1accruals) As a result. the comparatl\e onformation has not been restated The Group has disi:ounled lease 1'3ymcn1> usmg the incremental borrowing ra1e as a, April I, ?lll'J lor measuring the lease liability. 

Accordingly, on 1rans111on 10 Ind AS 116. the Group rccusnizod righHtf use assc1s amounting tu , 1,885 lal:hs and lca,c liabilities amounting 10 , 1,76] laklls. Dunng the nine months ended D«t mbcr 31, 2019. lhe Group has re<ogmzed onlerest Cll>Nlk ,.., tu..- """""'""1110 , I :!'t L..\.h• l"f"U llolf•>•"' 
ended September 30, 2019· , H1 lakhs) anll depreciation on right-of•u>< a.SCI$ amounting 10, 202 lalhs Jupin half-year ended September 30, 2019: , 135 lalJa). 

6 On No,embc:r 4. 2018, J fire brolcc oul at one of 1hc man,ifactunng fac1h11es ofthe Parent Company which caused damage to lhe •••rent Company's propcny, pianl. and equipment and in•entory. The l'mnt Company lodged• claim wuh the insurance co~J\, kif lo-.!ei wllcr<d ~htch I\ 11nJrr l"''-'<U l>y 
lhe insurance company, The Parent Company had recorded a lo" or, 2.518 Jalhs aming from such mc1den1 fur the )>:ar endell March 31, 2019. funher, lhe l'arent Company had also rccogniscJ a mmomum insurance dnn, rccciva~lc fur equi\",.lt.-nl alhlllonls >Jld J,,c!P;cJ 1hoc->e un.S.:r ,~t.iC1 fkotJ~ tal as«li 
The aforemcnuoned loS.ICS and the com:sJlllnd1ng credu armng from msurancc claim recei,·able has been prescmed on a n<l bam (( Nill under l:Accplional items in these lin>nc1al results for the )"ar ended March 31, 2019 Asconr.rmcd hy lhe 1onLnr1cc: cull"(l:lrt), J\(111'1.l foci< It., ,t.i.a ••~Jlllhlun ~nJ 
progress is satisfaclory and Ibey do not find any concern 1n the processing of the claim 1111 date. The l'arent Company has rccchcd msuran.c dumamoun1 of~ 1.333 lalJJs till December 31. 2019. The same has been adjusted with lhc aroount reco,crablc from ll'.c ,nw~• <vtllf'a01• 

Also. the l'arcnt Company ,s m 11,e proo:ess of dctcrnuning i1s fin,.I da,m for loss II( propcny, planl and equipment and los,cs mcum:d due 10 interruption of business and bas accordingly noc recorded ,ny funhcr claim aming therefrom., th,s ,..,,e 

1 Uunng 1he 1rnm,d1ate rrcccdmg quar1ct, lhe l'an:nt Company clcc1ed 10 c1erci"' the option pcnnrnell under Section I l5IIAA orthe Income-tax Act. 1961 as ,ouoduccd hy the Taxation Laws (Amcnllmcnl) Ordinance, lrll~. l\not.l.ngly, lhc Company ha• recognized l'n""""' klc l11<0t111: Ill ,,~ Ill< aloe 
months enllcd December 3 I, 20 l'J and ,c-mcasurcd 11$ Dderted Tax Li.b1lilies incl) based on 1he rate prcscnbeJ ,n the said Ord1oancc. The full 1mpae1 of lhis change relating to the OdcrrcJ Ta, Liahllitles (ncl) as al March 31, 2019 has t>cen rccngniud io me Ma- •• uf "'9fit ind ~ in Ile lffl::ltcwote 
preceding qUar1er, 

The figures for 1he quaner and nine monlhs ended December 31. 201H n:poncd 1n these consoltdatcd financial results are apprmed by the l'mn! Company's lloard of D1recton but ha>e not been subJccted 10 rc\lew smcc the rcqutremen110 puhltsh c,,n~~~.i. tcJ 11'1 IT« I 71C't:D ~ ma..tJl<ll)' 
from Apnl I, 2019 1 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1", 2 & 3 Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: •91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS UMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
Agro Tech Foods Limited ("the Company"), for the quarter and nine months ended December 
31, 2019 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review 1s substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143( 10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as stated m paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared m accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed m terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, mcludmg the manner in which it 1s to be 
disclosed, or that it contains any material misstatement. 

5. The standalone financial results of the Company for the quarter and nine-months ended 
December 31, 2018 and for the year ended March 31, 2019 included as part of this Statement 
have been audited / reviewed by the predecessor auditor who have expressed an unmod1f1ed 
opinion / review conclusion. 

Our conclusion on the Statement is not modified ·n respect of this matter. 

Gurugram, January 22, 2020 

Rr"gO u., u: "l\lhHJUWl r I rn I..~ l ~-li ll [,/i,".T'f "' 'I jj r oor ':)~• , .... p,~l C,1P,c)t ~.\lf o- Elr r 
(LLP ld('ll(1fir,1uo11 No. M9 ~HI) 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(F.R.N: 117366W/W-100018) 

~ H ~·---1; 
-

Sumit Trivedi 
Partner 
(Membership No. 209354) 

~ UDIN: :lt1.l01f35,4A-1\--AAAH1q,:u, 

.J\\,i._:;)i.t, ,,,u11111u ••...,UVI ,. l'.,l(lll(UcJ:,01"~"<.J ! lf.)_ 
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Chartered Accountants 
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1 , 2 & 3 Floor 
Jubilee Enclave Madhapur 
Hyderabad 500 081 
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Tel: +91407125 3600 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Agro Tech Foods Limited {"the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter and nine months ended 
December 31, 2019 ("the Statement") being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which 1s the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared rn accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility 1s to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
([CAI). A review of interim financial information consists of making inquiries, primarily of 
Parent's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 143( 10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

Attention 1s drawn to Note 8 to the Statement which states that the consohdated figures for 
the corresponding quarter and nine months ended December 31, 2018 as reported in the 
accompanying Statement have been approved by the Parent's Board of Directors, but have 
not been subjected to review. 

4. The Statement includes the results of the following wholly-owned subs1d1aries : 

• Sundrop Foods India Private Limited; India 
• Agro Tech Foods (Bangladesh) Pvt. Ltd; Bangladesh 
• Sundrop Foods Lanka (Private) Limited; Sn Lanka 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down 1n the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted rn 
India, has not disclosed the information required to be disclosed 1n terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that 1t contains any material 
misstatement. 

~ t 
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Deloitte 
Haskins & Sells LLP 

6. The consolidated unaudited financial results includes the interim financial statements/ 
financial information of three subsidiaries which have not been reviewed by their auditors, 
whose interim financial statements/ financial information reflect total revenue of ~ 454.26 
lakhs and ~ 1276.19 lakhs for the quarter and nine months ended December 31, 2019, 
respectively, total profit after tax of~ 1.53 lakhs and ~ 3.14 lakhs for the quarter and nine 
months ended December 31, 2019, respectively, and Total comprehensive income of 
~ 1.53 lakhs and ~ 3.14 lakhs for the quarter and nine months ended December 31, 2019, 
respectively, as considered in the Statement. According to the information and explanations 
given to us by the Management, these interim financial statements/ financial information are 
not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 
financial statements/ financial information certified by the Management. 

7. The consolidated financial results of the Company for the year ended March 31, 2019 included 
as part of this Statement has been audited by the predecessor auditor who has expressed an 
unmodified opinion. 

Our conclusion on the Statement is not modified in respect of this matter. 

Gurugram, January 22, 2020 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(F.R.N: 117366W/W-100018) 

~~~·--l· 
~ 
Sumit Trivedi 
Partner 
(Membership No. 209354) 

(p UDIN: .I.0,2ti935"~AA.AAA\Lt4JJO 
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