Agro Tech Foods I._imited

16% July, 2019

The Secretary, The Manager

Mumbai Stock Exchange, Listing Department

27th Floor, Pheroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai — 400 051.

Ph. No. 022- 22721233/ 22721234 Ph.No.022- 26598100 / 26598101

Fax No. 022-22723121 [ 22721072 Fax No. 022-26598237 / 26598238

Dear Sirs,

Sub: Unaudited Financial Results for the quarter ended 30 June, 2019

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the Unaudited Standalone and Consolidated Financial
Results of the Company for the quarter ended 30% June, 2019 along with a copy of the Limited
Review Report which was approved at the Board Meeting held today i.e. 16% July, 2019.

The Meeting of the Board of Directors of the Company commenced at 2.30 PM and concluded at
7.30 PM.

The above information is also available on the website of the Company, www.atfoods.com and
may also be accessed from www.bseindia.com and www.nseindia.com where the shares of the
Company are listed.

We request you to take the above on record.

Thanking you,

Yours faithfully,
For Agro Tech Foods Limited

JIYOTT CHAWLA ;
COMPANY SECRETARY & COMPLIANCESFFICER

Encl: a/a.
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Agro Tech Foods Limited
Regd. Office: 31, Saro)ind Devi Road, Secunderabad - 500 003
CIN LIS142TG1986PLCO0EIST, Ph: 040-66650240 Fax: 040-27800947
Statement of Fisancial Results for the quarter ended 30 June 2019
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* Amount is bebow the rounding off norm adopred by the group
** Balancing figure {refer note 71

*** Refer note 8

Fart] {¥ in lakh)
L =] ¢ Standalose [o
:i rter euded Year ended | Year cnled
P 30-06-2019 31-03-201% 30-06-2018 31-03-201% 30-06-201% Jl-nJ-Zl)l, 30.06-2018 31-03-2089
sty | (Uosodued) | {Awditefi** | (Uoawdited) | (Awded) | (Uosedited) |{Unandit jmandite) ™o+ | Audited)
A |Revesue from operstioms |
Sale of products 19,718 02 19,637 81306 19,723 20,003 | 19,70} 32,318
Other operming revemie 4% 16 10 48 45 (,_;g_;_ i “
Total revenue from operations f 19,764 piit ] 19,707 81344 19,769 20019 19, 713 32366
| B_|Ocher income 108 108 1, Im| 1| 108 62 380
Total iscoue (A+B] 19,572 20,126 19748 | 82,732 1957 2027 13,775 074
D |[Expemtes |
Cost of materials coosumed 457 | 19443 9,701 41952 9,458 10443 9,705 41,957
Purchate of stock-in-trade 3263 ¢ 3304 3,0 14,263 1267 3.204 3700 14,266
Changes in invemones of finished poods and stock-in-rade 563 {232} 527 {134 564 (224) 533 2}
Etiployee benefits expeaie 1628 5113 1,080 4,565 1,294 1,322 1,331 5,561
Finance costs 45 3 2 9 45 3 2 9
prec and X 455 i 449 1,677 458 pil| 461 1,731
Advortisement and sales promation 47 81 254 1437 473 230 254 1441
Other capesey 3320 3843 3231 13,691 3,045 | 3453 1760 12671
Total sxpesss 18,804 8934 18744 7Y T 15746 7,
E_[Profit before esceptional items and tax {C-D} 1 1,068 | 1,192 | 1,024 5150 1 1,029 EXTF
F items (refer aote §) -« - - = . Ses =
i gﬁﬁ ftbefars o (EVF) ] e 1151 1034 EXED) L1&d 1039 sit
H |Tax expense
Current tax 7 3 176 1798 348 3% 338 1424
Income-tax in respect of earfier years - 113 - 16 - 1 - 1
Defered tax charge’ (credit) 3 T2 [k} 10 15 52 (13 33
Dreferred tax credit in rospoct of carlier o - 651 = 165/ o B3] s 853)
[ [Total tas copuens 36 387 373 1,759 a3 | o [ 373 1687
| 1 [ProBi after tax {G-H) i3 . 05 651 A1 J01 856 656 | A4 |
J |Other comprebemive income
frems that will not be reclassified subsequently o the
statement of profii or loss.
Remeasurement of the net defined benefit obligation - (8 i (8] - ] - 3
Inoomestax relsting 1o those ivems - 3 - 3 - - - -
Teems that will be reclassified sbsequently o the
statement of profil or loss. H
Feteign currrncy translation reserve - E o | {19 fe] = &9 38
__|Total uther compechemive income, wet of tax __ - | - 5 mﬂ I ) 8
| K [Total comprebennive Income for the pertod year (I+1) 02 881 EXTT 692 725 343
L | Profit attribwtable to:
Owners of the Cotgwity 702 856 656 3425
Noa-controlling interests A - - E
Profit for the ypear - + ha ' Bs6 654 = 1473 |
M |Otber comp locome sftributable to: |
Owners of the Company {10 L1} 69 1
‘Now-controlling interests - - - .
Other ive income for the o | | {103 [ 9| #1 |
N | Total comprebentive lncoue at ributable to:
692 352 725 3486
|| 692 - 728 348 |
Earslugs per share before and after mmrdlmry items |
{of € 10 each) (oot Antmalised):
Basic () 298 57| 21 1449 298 366 181 14.63
Dibuted {8 298| 157 278 a1 19 165 130 | 14.6]

NOTES:

Reguiainont, 2015 i3 ol applicable to the Group,

L The sbove results were duly reviewed by the Audit Committee and approved by the Boand of Directors it their meeting held on 16 July 2019.
2 The Comolidsied Financial Results comprise results of Agro Tech Foods Limited (the Pareni Company’) and Sundrop Foods india Private Limited, Agro Tech Foods (Bangladesh) Pvi. Lid. and Sundrop Foods
Lanka (Private) Limited its wholly oemed subsidiaries (together refermed o as “the Group™),
3 The operating segmeni of the Group is ideatified (0 be “Foods™, as the 'Chief Operating Decision Maker' gCODmnumhnmuspufumuuvvﬁﬂlmlwd»mummm
disclosure a4 per Ind AS 108 - "Operating Scgments’ snd Repalation 33{ 1 He) read with clause (L) of Schedule FV of the Securiti

snd Exchang

d a3 an adj 3 ihe o

wmummamummm April 2019). Accordingly, the Group has ol restated

and Di

Board of India {Listing Obliga

4 The financial results of the Group bave been prepared m ek wilh [ndian ing Standard: (lnﬂASJnum“bdundﬂSﬂmonl]JuflheCommuAn,Zﬂl] read with the: relevant nules issued|
thereunder and in terms of Regulation 33 of the S and Exch Board of Indig {Listing Obliga and Drisch e i1 a 2015 and b Boand of India Crrcular|
dated 3 July 2018.

5 The Group has adopted lod AS 116 Leates, effective armal eporting peviod begiming 01 April 2019 and spplied the standard (0 is leases, ively, with the effect of initially applying the

instead, the dath

effect of mrtially spplying itns siandard hes been)
ing balance of rtained exrnings as on 01 April 2019. This has resubted in recogmsing u right-of-use asset of T 1,885 Iakhs and a comesponding lease liability of 2 1,763 takhs

sumApnl1019lnthmtmdpmﬁudIoufwthmmmrmmnoﬂb‘Inkhsmmsnuodnmumonnﬂl—ofuemudmmuoﬂu lakks recognised s finance cost as per Ind]
AS 116. Previous year periods these aansre of expentes wene booked under rent,
6 On (4 November 2018, 1 fire broke out st one of the mamufsctunng facilines of the Parent Company which cauwted dauge 1o the Partt Compamy's property, plant, equipment and imventory. The Paress Company|
bdaddmm&&elmmmwfwhnsnffaadwh&hﬁunﬂzrumhy&eww The Parent Corpary has reeonded 2 loss of 2 2,518 lakhs arising from such incident for the year,
ended 31 March 2019, Further, the Parend Company has al claim receivable for equivalent amounts and has been disclosed under other frameiat assers. The aforementioned losses)

mdduwnmudtuuvdllmnnlﬁm clai

'_lnsbeen 4

3 ber 2018, As d by the

clarm ansing therefrom at this stage.

ble from the i

® et basis (2 Nil) under Exceptional items in these financial results for the year ended 31 March 2019 and quaner ended|
prima facie the claim submission and progress is satisfactory and they do not find any concem in the proosssing of the claim till date. The Parems:
Compay bacs received insurance claim amennt of ¢ |3mm:h.nu301m:mw The same bas been adjusted with the amount

d and pot subjected W mudit.

but have not been subjected o since the

Date: 16 July 2019
Place: Hyderabad

of quanerly fisancial results hus beeome eaniatory oaly from L Apeil 2019,

Visit sur webxiie at: www.atfoods.com

Also, the Parent Company i in the process of determining its final claim for loss of property, plant and equipment and losses incurred due 10 imermuption of business and bas accordingly mt recorded amy funher|

7 The standalone gures for the quaners ended 31 Man:hlﬂi?uﬂuluhmuﬁmbﬂwem-dnedﬁpmwmofdzﬁ:llﬁumdymmhhewﬂnhdwmymmm figeres upio Lhind quane|
of the respective financial years. Also, the standalone figures upto e end of the third quarter ly

8 mmohdmdﬁmmfenhemwnﬂmcqmumddlwmzownﬂqwmu Mareh 2019, g3 reported m these inancial results have been approved by the Parent C
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B S R & Associates LLP

Chartered Accountants

i ; Tolephone - +91 407182 2000
Salorpuria Knowladge City FarBRone - o1 40712 2399

Orwall, B Wing, 8th Floor, Unit-3
Sy. No. B¥/1, Piot No. 2, Raidurg
Hyderabad-500081, India.

Limited Review Report on unaudited quarterly standalone financial results of Agro Tech Foods
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of Agro Tech Foods Limited

I. Wehave reviewed the accompanying Statement of unaudited standalone financial results of Agro Tech
Foods Limited (*the Company”) for the quarter ended 30 June 2019 (“the Statement™).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
faid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“ind AS 34™),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Imterim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personne| and analytical procedures applied to financial data and thus provides less
assurance than an andit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as
reported in these financial results are the balancing figures between audited figures in respect
of the full previous financial year and the published year to date figures up to the third quarter of
the previous financial year. The figures up to the end of the third quarter of previous financial
year had only been reviewed and not subjected to audit.
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B S R & Associates LLP

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Jor B S R & Associates LLP
Chartered Accountants
ICAIl Firm Registration No.: 116231W/ W-100024

Wﬁ

Sriram Mahalingam

Partner

Membership No.; 049642

ICAI UDIN; 19049642AAAABVEI08

Place : Hyderabad
Date : 16 July 2019




B S R & Associates LLP

Chartered Accountants

Salarpuria Knowledge City Telephane :+91 40 7162 2000
Orwall, B Wing, 6th Floor, Unit3 Fax © 491407182 2399
Sy. No. 831, Plot No. 2, Raidurg

Hyderabad-500081, Indis

Limited Review Report on unaudited quarterly consolidated financial results of Agro Tech Foods
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of Agro Tech Foods Limited

1.

4.

b

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Agro Tech Foods Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter ended 30 June 2019 (“the Statement™), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (°Listing Regulations’).
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 30
June 2018 and quarter ended 31 March 2019, as reported in these financial results have been
approved by the Parent’s Board of Directors, but have not been subjected to review since the
requirement of submission of quarterly consolidated financial results has become mandatory only
from 1 April2019.

This Statement, which is the responsibility of the Parent’s management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Inferim Financial Reporting” (“Ind AS 34™), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
a) Agro Tech Foods Limited;
b) Sundrop Foods India Private Limited;
c¢) Agro Tech Foods {Bangladesh) Private Limited; and
d) Sundrop Foods Lanka (Private) Limited;
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B S R & Associates LLP

5. Based onour review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The Statement includes the interim financial results of three subsidiaries which have not been
reviewed, whose interim financial results reflect total revenue of Z 388.93 lakhs, total net profit
after tax ¥ 0.09 lakhs and total comprehensive income of 2 Nil for the quarter ended 30 June 2019,
as considered in the Statement. According to the information and explanations given to us by the
management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not madified in respect of the above matter.

Jor BS R & Associates LLP
Chartered Accountants
ICAl Firm Registration No.: 11623 1W/ W-100024

-

Sriram Mahalingam

Partner

Membership No.: 049642

ICAI UDIN: 19049642AAAABW6237

Place : Hyderabad
Date : 16 July 2019




