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"EMPEE TOWER"
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Fax 1 91 - 44 - 28555163

E-mail : info@empeegroup.co.in

29.5.2017.

National Stock Exchange of India Ltd
Exchange Plaza,

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051.

Bombay Stock Exchange Ltd
P.).Towers, Dalal Street,
Mumbai - 400 001.

Dear Sir,
-Sub; Qutcome of the Board Meeting held on 29" May 2017.

This is to inform you about the outcome of the Board of Directors meeting held on
29.05.2017 at the Company’s registered office at No.59 Harris Road, Pudupet, Chennai, as
under :
"1} The Board has considered and approved the Audited Financial statements of the

Company for the Quarter/Year ended 31% March 2017 subject to shareh‘o[ders
approval in the ensuing AGM. '

2} The Board has recommended the re-appointment of M/s. Venkatesh & Co, Chartered
Accountants as Statutory Auditors of the Company for FY 2017-18 to be ratified in
the ensuing AGM. _

3) The Board has re-appointed M/s. C § Dhanapal & Associates, Practising Company
Secretaries as Secretarial Auditors of the Company for the FY 2017-18.

4) The Board has re-appointed Mr.N.Thiagarajan, Cost Accountant, as Cost Auditor of
the Company for the FY 2017-18.

5) The Board has re-appointed M/s.Ramesh Subramanian & Co., Chartered Accountants,
Chennai as Internal auditors of the-Company for the FY 2017-18.

The Meeting started at 5.30 p.m. and concluded at 7.50 p.m. today. We request you
1o place the above information on your web-site.

Thanking you,

Yours faithfully
For Empee Distilleries Ltd

Nl —

M.P.Purushothaman
Chairman

A UNIT OF .q Regd. Office : "EMPEE TOWER" 59, Harris Road, Pudupet, Chennal - 600002,
DIstmery Mevaloorkuppam Village, Sriperumbudur Taluk, Kancheepuram District, Pincode - 602 105. .
; EMP EE S . Tel: 27156235, 27156239, 30801785, 30901787 Telefax : 27156231




VENKATESH & CO

Chartered Accountants

INDEPENDENT AUDITORS" REVIEW REPORT TO THE BOARD OF DIRECTORS OF

EMPEE DISTILLERIES LIMITED

mNe have reviewed the -accompanying statement of Audited Financial results of Empee
Distilleries Limited for the Quarter and period ended 31% March, 2017. This statement is
the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial reSults based on our
review. :

We conducted our review in accordance with the standard on Review Engagements (SRE)

2410, ‘Review of Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statement is
‘free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than audit. We have not performed an audit and accordingly we do not express
an audit opinion. '

Based on our review conducted as above, nothing has come to our notice that causes us to
believe that the accompanying statement, prepared in accordance with Accounting
Standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure requirements) Regulations 2015, including the manner in which it
has to be disclosed, or that it contains any material misstatement. '

For Venkatesh & Co
Chartered Accoyuntants
FR No: :04636

B .:WA

Place: Chennai
Date: 29/05/2017
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EMPEE DISTILLERIES LTD
CIN: L15511TN1983PLC010313
Regd. Office : Empee Tower, No.59, Harris Road, Pudupet, Chennai - 600 002.

Standalone Statement of Assets and Liabilities

Rs. in Lakhs
STANDALONE CONSOLIDATEER
Particulars As at As at As at As at
31.03.2016 o 3032017 31.03.2016
31.03.2017 (Audited) (Audited) (Audited) (Audited)
A EQUITY AND LIABILITIES
1 Shareholders’ funds '
{a) Share capital 2,017.58 1,900.89 2,017.58 1,900.89
(b) Reserves and surplus . 26,651.16 28,569.26 26,587.43 38,634.98
(c} Meney received against share warrants - - :
) Sub-total - Sharehotders’ funds 28,668,74 30,470.15 28,605.01 40,535.87
2 Share application money pending allotment i ] - -
Minority Interest ' - o 406,25 | . (7,533.95)
‘3 MNon-current liabilities
(a) Long-term borrowings ¢ B,143.48 3,174.91 12,679.53 35,999.83
(b} Deferred tax liabilities (net) ' (1,907.54)} 998.88 ) (1,596.86} 1,043.83
{c} Other long-term liabilities 3,802.97 6,080.47 2,575.46 3,527.06
{d) Long-term provisions 151.33 138.36 151,33 172.69
‘ Sub-total - Non-current liabilities - ©10,280.24 $0,392.62 13,809.45 40,743.41 '
4 Current liabilities ' i
' (&) Short-term borrowings i 6,606.84 702092 . 8,126.02 8,541.23
(b) Trade payables : 7,934.68 9,053.88 | - 9,699.22 10,357.13
(¢} Other current liabilities 1,798.90 1,127.78 4,545.89 - 5481.11
(d) Shorf-term provisions ' 7,694.67 B,165.76 7,694.95 9,322.05
Sub-total - Current labilities 24,035.09] . 25,358.34 30,066.08 33,701.52
TOTAL - EQUITY AND LIABILITIES . 62,984.08 66,221.12 72,886.80 107.446,86
B ASSETS ’
1 [Non-current assets - )
. (8) Fixed aséets 16,659.30 17,866.72 26,515.27 62,613,05
(b) Goodwill on consolidation
(¢} - Non-current investments - 23,165.87 27,997.14 18,906.22 14,282.23
(d) Deferred tax assets {net) ' - - - 6,791.22
(&) Long-term loans and advances ~ 4,188.83 2,488.16 4,014,485 2,069.09
() Other non-curent assets : £896.85 62316 951,26 675.57
Sub-total - Non-current assets - 44912.85] . 48,065,18 50,387.22 86,431.17
2 Current assets )
(a} Current investments - - - -
{b) Inventories ' 7,653.40 6,457.67 9,163.07 7.508.41
© Trade receivables 1 6,180.11 6,628.98 6,986.55 7,290.56
(d) Cash and cash equivalents 139.59 443,56 780.86 1,221.92
() Short-term loans and advances - - 1,470.96 -
(f) Other current assets ’ 4-,098.1'4 3,725.73 4,098.14 4,994 .81
Sub-total - Current assets . 18,071.24 17,2565.94 22,499.58 21,015.70
TOTAL - ASSETS 62,984.08 66,221.12 72,886.80 107,446.86




EMPEE DISTILLERIES LTD

Notes:

1. The above audited financial results for the quarter/year ended 31.03.2017 have been
reviewed by the Audit Committee and approved by the Board at its meetings held on
29.05.2017. :

2. The Company operates IMFL, IAP and Power segments and segmental accounts are given in
the financial results.

* 3. Previous period(s) figures have been regrouped wherever necessary.

4. As reported in segment resuits, the 60 KLPD Grain based Alcohol unit at Choutkur, Andhra
~ Pradesh has not performed well due to non-availability of grains during the perlod under'
review.

5. The Company’s power plant at Aranthangi could not be operated due to Restrictive Measures
in force as exercised by TNEB during the quarter ended 31.03.2017.

6. The Company has incurred loss for. the quarter/year ended 31.03.2017 due to
1) Non-availability of sufficient grains to operate 60 KLPD Grain based ~ Alcohol Unit at
Choutkur, Andhra Pradesh, 2) Dry dates. announced by State Governments in Tamil Nadu,
Kerala, and Karnataka during the year under review 3) desolate VARDHA floods affected
Tamil Nadu in December, 2016, 4) and Power Plant at Aranthangi could not be operated for
reasons as stated at Sl. no.5 above.

7. The Company issued and allotted 1166860 Equity shares of Rs.10 each at a premium of

Rs.54.54 per share under private placement basis consequent upon select investors

- exercising their rights convert the share warrants into equity shares. Upon listing of the said
shares on BSE and NSE the Company has obtained trading approvals.

8 Union Bank of India filed a case before DRT, Chennai in terms of Section 13{4) SARFAESI Act
for non-payment of dues pertaining to Choutkur unit, and the Company is in the process of
filing a counter before DRT, in the next hearing to be held in June, 2017.

Place: Chennai : M.P.Purushotliaman
Date : 29.5.2017 : : Chairman




