INTERNATIONAL LIMITED

Date: 30" May, 2023 Star Trading House recognised by Gowt. of India

To

' Listing Department
BSE Limited
Phiroze Jee Jee Bhoy Towers
Dalal Street, Mumbai — 400001
Maharashtra.

Scrip Code — 532038

Subject.: Outcome of the meeting of the Board of Directors held on Tuesday, 30'" May,
2023 at 02.00 P.M. and concluded at 03.30 P.M

Dear Sir

Please be informed that the Board of Directors at its meeting held today i.e. 30" May, 2023

has decided and approved the following.

1. Approved the Standalone Audited Financial Results of the Company for the 4th
quarter ended on 31st March, 2023 ((Results including auditor's report and
Annexure-| for modified opinion is attached);

2. Approved the Consolidated Audited Financial Results of the Company for the 4th
quarter ended on 31st March, 2023 (Results including auditor's report and Annexure-

Il for modified opinion is attached );
This is for your necessary information and record purpose.
Thanking You.

For: Emmsons International Limited

Bhalendra Pal Singh
PAN: AOEPS2309Q
Chief Financial Officer

Registered & Admn. Office : 301/12, Community Centre, Zamrudpur, New Delhi -1100 48. India
Tel. : 2924 7721-25 Fax : 91 11 2924 7730
e-mail : corporate@emmsons.com Visit us : www.emmsons.com
CIN No. : L748939DL1993PLC053060
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EMMSONS INTERNATIONAL LIMITED
Regd Office: Flat No. 301, Plot No. 12, Zamrudpur, Community Centre, Kailash Colony,New Delhi - 110048
CIN:-L74899DL1993PLC053060, Tel: 91-11-29247721-25, Fax: 91-11-28247730

Website: www.emmsons.com, E-mail: corporate@emmsons.com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH
31, 2023

Anrexwree - 7

(Amount in Rs.lacs except EPS)

Particulars Quarter ended Year ended
March 31, December March 31, March 31, March 31,
2023 31, 2022 2022 2023 2022
(Audited) | (Unaudited) | (Audited) {Audited) {Audited)
| Income
Revenue From cperations - o - - -
Qther Income 1.49 - 1.49 -
Total Income (142} 1.49 - - 1.49 -
Il Expenses
(a) Purchases of slock-in-trade - = # o #
(by Changes in inventories of finished goods = % - - -
(c} Employee benefits expense 947 4.35 9.40 21.07 18.16
(d) Finance costs 420534 4390.84 3640.25 17420.04 14762.84
(2) Depreciation and amorisation expenses 3.16 277 3.80 13.65 16.60
(f) Other Expenses 122.19 6.91 27.00 148.57 34.54
Total Expenses 4430.15 4404.86 3680.45 17604.34 14832.14
Il Profit/(Loss) before exceptional items and tax {I|
n (4428.66) (4404.86) (3680.45) (17602.85) (14832.14)
IV Exceptional items - - - = =
V Profiti(loss) hefore tax (ill-IV) (4428.66)|  (4404.86)|  (3680.45)|  (i7602.85)|  (14832.14)
VI Tax expense:
-Current tax - - -
-Deferred tax - = . -
VIl Net Profit/{loss) for the period (V-VI) (4428.66)]  (4404.86)]  (3680.45)| (17602.85)]  (14832.14)
VIl Other Comprehensive Income {OCl)
(ltems that will not be re-classified to profit & loss) - _ . . .
Remeasurements of defined benefit plan (Net of (2.80) 2.01 7.00 3.69 10.52
Taxy
IX Total comprehensive income for the period
{VI+VIIY (4431.56) (4402.85) (3673.45) {17599.15) (14821.63)
X Paid-up share capital (Paid face value per share 1199.60 1199.60 1199.60 1199.60 1199.60
Rs. 10 each)
X! Reserve excluding revaluation reserves - - - (216118.43) {198519.27)
X1l Earning per share of Rs. 10 each
(1) Basic (Rs.) (36.92) (36.72) (30.68) (146.74) (123.64)
(2) Diluted (Rs.) (36.92) (36.72) {30.68) (146.74) (123.64)

Notes

1 The above Audited Financial Results for the Quarter and Year ended March 31, 2023 have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on May 30, 2023 . The Incependent Auditor's Repart

of the Statutory Auditors is being filed with the Stock Exchange.

2 The standalone figures of the quarter ended March 31, 2023 are the balancing figure between audited year to date figures
up to March 31. 2023 and the unaudited year to date figures up to December 31, 2022, being the date of the end of the third
quarter of the financial year which were subjected to limited review'

3 An Operating segment is one whose operating results are regularaly reviewd by the entity's chief operating decision maker
to make decisions about resources to be allocated to the segment and assess the performance. The chief operating
decision makers reviews performance of "Trading of Commodities” on the overall business. As the company has a single
reportable segment, the segment wise disclosure reguirment of Ind AS 108 on Operating segment is not applicable to it.
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4 The Company has continued to default in repayment of principal and interest in respect of its borrowings, Bank accounts
has been declared as NPA . However interest is being provided on accual basis in hooks of accounts,

5 Financial results for all the period presented have been prepared in accordence with the recognation and measurment
principal of Ind AS notified under the companies (Indian Accounting Standards) rule 2G15 as amended form time to time.

6 Standalone Statement of Assets and Liabilities as at 31st March, 2023

(Rs. In lacs)
Particulars As at 31st March, 2023 | As at 31st March,2022
(Audited) {Audited)
A ASSETS
Nan-current assets
(a) Property, Plant and Equipment 208.80 219.85
(b) Investment Property 79.59 81.21
(¢) Other Intangible assets 0.00 0.00
{d) Financial Assets
{i) Investments B82.02 882.02
(i) Trade receivables - -
(iii) Other Financiai Non-Current Assets - 14.34
(e) Deferred tax assets (net) ) )
{f} Other non-current assets 14.24 -
Current assets - -
(a) Inventories - -
(b) Financial Assets - -
{1) Cash and cash equivalents 245 0.86
(i) Other bank balances
(ii) Other Financial Assets 0.05 0.07
{c) Current Tax Assets (Net) 102.52 101.42
{d) Other current assets 0.25 0.25
Total Assets 1290.02 1300.03
|B EQUITY AND LIABILITIES
EQUITY
{a) Equity Share capital 1199.60 1199.60
{b) Other Equity (216118.43) (198519.27)
LIABILITIES

MNon-current liabilities
(&) Financial Liabilities
(i) Borrowings 1890.05 1844.54

{ii) Trade payables
(a) Tolal Outstanding dues of Micro & Small Enterprises

(b} Total Outstanding dues of Creditors other than Micro & Small
Entervrises 2044 55 294813

(iiiy Other financial liabilties = =
(o) Provisicns = -

Current liabilities
(a) Financial Liabllities

(i) Borrowings 21094419 183524.19
{iiy Trade payables
(a) Total Outstanding dues of Micro & Small Enterprises 0.08 14 a1
{b) Total Qutstanding dues of Creditors other than Micro & Small
Enterprises 8.63 2.60
(iii) Otner financial liabilities 118.73 1.62
{b) Gther current liabilitias 139.27 139.07
(¢) Provisions 162 45 157.64

Total Equity and Liabilities 1290,02 1300.03




7 Standalone Statement of Cash flow for the year ended 31st March, 2023

(Rs. In Lacs)
Particulars As at 31st March,2023 As at 31st March,2022
{Audited) {Audited)
A. Cash flow from operating activities :
Net Profit/(Loss) before tax (17602.85) {14832.14)
Adjustment for :

Depreciation 13.865 16.80

(Profit)/loss on safe of Property, Plant and Equipment {1.48) -

Re-measuremeni gains/(losses) on defined benefit plans 3.69 10.52

Provision for doubtful advances = 7

Interest income (0.01) -

Finance Cost Paid 17420.04 17435.90 14762.84 14789.96
Operating profit before working capital changes (166.94) {42.18)
Movements in Working Capital

Inventories - -

Trade Receivable - -

Financial Assets & Other Assets (1.08) 0.33

Trade Payable 1.53 (0.40)

Other Financial Liabllities 117.1 (0.88)

Cther Current Liabllities 0.20 {1.28)

Provisions 4.81 122.56 (4.39) 16,64}
Cash generated from operations {44.38) (48.82)

Income tax paid (Net of refunds) - -
Net cash flow from operating activities (A) {44.38) {48.82)

B. Cash flow from investing activities :
Purchase of fixed assets {0.98) -
Proceeds from sale of fixed assets 1.48 -
Interest income - 0.01 -
Net cash flow from [ {used in) investing activities (B) 0.50 -
C. Cash flow from financing activities :
Net Proceeds/(Repayment) of long term borrowings 45.51 48.84

Net Proceeds/{Repayment) of short term borrowings - -

Finance Cost Paid (0.04) (0.13)
Net cash flow from / (used in) financing activities {C) 45.47 48.7T1
Net increase / (decrease) in CGash and cash equivalents
(A+B+C) 1.59 (0.11)
Cash and cash equivalents at the beginning of the year 0.86 0.97
Cash and cash equivalents at the end of the year 2.45 0.86
Components of Cash & Cash Equivalents
Cash in hand 1.15 0.03
Balances with Banks 1.30 0.83
Cash & Cash equivalents in Cash Flow Slatement 2.45 0.86

8 The figures of the previous periods (Quarter/Half Year /Year) have been regroyped / reclassified . where ever considered

e order of the Board
mmsons International Limited

ADU

nil Kumar Monga
Ghairman and Managing Director

Place; New Delhi
Date: 30th May , 2023
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B.B. CHAUDHRY & CO.

CHARTERED ACCOUNTANTS

Z-8, HAUZ KHAS, NEW DELHI - 110016, Ph.: 41015630, 41435656
E-mail : cabbc1949@gmail.com

Ref. No Dated.ﬂQ.in?’.??&?g

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Reguirements) Regulations, 2015, as amended.

To

The Board of Directors of

Emmsons International Limited

Report on the audit of the Standalone Financial Results

Qualified Opinien

We have audited the accompanying statement of quarterly and year to date standalone financial
results of “Emmsons International Limited” (the "Company”) for the quarter ended 31 March,
2023 and for the year ended 31% March, 2023 (the "Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing
Reguiations").

In our opinion and te the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

fi. except for the possible effect of the matter described in basis for qualified opinion
paragraph below, gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the net loss
and other comprehensive income and other financial information of the Cempany for
the quarter ended March 31, 2023 and for the year ended March 31, 2023.

RES.: C-178, SARVODAYA ENCLAVE, NEW DELHI-110017, PHONE : 41039054



Basis Qualified Opinion

Material Uncertainty Related to Going Concern

“We draw attention of the accompanying Statement which in indicated that the Company has
incurred a net loss of Rs. 4431.56 |acs during the quarter ended 31 March 2023 and net loss for
the year ended 31 March 2023 of Rs.17599.15 lacs and as of thati date, the Company's
accumulated losses amounts to Rs. 216118.43 lacs which have resulted in substantial erosion of
net worth of the Company and the current liabilities have exceeded its current assets as at 31,
March 2023, We furthér draw attention that the Company has continued to default in repayment of
principal and interest in respect of its borrowings. The above factors, indicate that a material
uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going
concem.”

Our conclusion is modified in respect of this matter

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our respensibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our gqualified
opinion.

Emphasis of Matter
We draw attention to the following matters in the standalone Ind AS financial statements:

1. The Company has accumulated losses of Rs. 216118.43 lacs and its net worth has been
fully eroded, the company has incurred net loss during the current year and previous year
and, the company's current liabilities exceeded its current assets as at balance sheet date.

2. The Cempanies bank accounts were declared Non-Performing Assets (NPA's) in the year
2014 & year 2015 and no settlement has been made till reporting date. During the year
provision for Interest amounting Rs. 17420.00 lacs at the prevailing interest rates have
been made in books and tetal bank borrowings outstanding as at reporting date is Rs.
210944.19 lacs. However, no documents or bank statements were provided to confirm the
above balances.




3. Sundry creditors shown under non-current liabilities Rs 2944.55 lacs are pending for
payment and outstanding for more than three years. The amount payable is subject to
confirmation, reconciliation and adjustment, if any, in the books of accounts, consequential
impact on loss and liabilities of the company due to adjustment is unascertained.

4. Non-Current Investments of Rs 882.02 lacs includes investments made in unquoted Equity
shares and share application money in its loss-making fareign subsidiary companies. The
impact thereof on value of investments is unascertainable.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
Loss and cther comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim
Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable. matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.




Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reascnable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken cn the basis of these standalcne financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional in skepticism throughout the audit. We also

= ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinicn on the effectiveness of the company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

= Conclude con the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists. We
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However. Future events or conditions may cause the Company to cease to continue as a
going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation,




We communicate with those charged with govemnance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For B.B. Chaudhary & Co.

(B. E/b/ audh&
Proprietor
M.No. 14231

UDIN: R30/ 423) BEVAIKIAIEE
Date: 30.05.2023
Place: New Delhi



ANNEXURE |

Statement on '!mnact of Audit Qualifications (for audit report with modified opinion) submitted
along-wi d Financial Results - (Standalone

atement on Impact of A

Financial Year ended March 31

[See Regulation 33 / 52 of the SEBI (LODR} (Amendmant) Regulations, 2016]

Audited Figures Adjusted Figures
Sl Particulars {as reported {audited figures after
No. before adjusting adjusting for
for qualifications) (Rs. In qualifications) {Rs. In lacs}
lags)

1. |Tumover / Tolal income 1.48 Not determinable

2. |Total Expenditure 17,604.34

3. |Nel Profit/(Loss) (17,599.15)

4. |Eamings Per Share (146.74)

5. |Total Assets 1,290.02

6. |Total Liabilities 2,16,208.85

7. |Nel Worlh {2,14,918.82)

Any other financial item(s} (as felt appropriate by the
8. |management) =

Audit Qualification (each audit quallfication separately):

a. Detalls of Audit Qualification:

“We draw attention of the accompanying Statement which in indicated that the Company has incurred a net loss of Rs, 4431.56
acs during the quarter ended 31 March 2023 and net joss for the year ended 31 March 2022 cf Rs, 17599.15 lacs and as of that
date, the Company’s accumulated losses amounts to Rs, 216118.43 lacs which have resulted in substantial erosion of net worlh
of the Company and the current liabilities have exceeded its current assets as at 31, March 2022, We further draw attention that
the Company has continued to default in repayment of principal and interesl in respect of its borrowings. The above factors,,
indicate that a material uncertainty exists that may cast significant doubt on the Company's ability to continue &s a goirg
concern..”

b. Type of Audit Qualification : Qualified Opinion

¢. Frequency of qualification: Appeared third time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Not Applicable

(ii) If management is unable to estimate the impact, reasons for the same: Auditors qualification is on Going concern and
impact is noi delerminable.

(I} Auditors’ Gomments on (i) or {ii) above:Audit qualification is selj<pi=gatory.
1. |Signatories: T 1
Managing Director r7
a
u \fu
! {Anil Kumar Monga) *
CFO A
BhoAenlsa Jo) $394 - |
(Bhalendra Pal Singh) |

Audit Committee Chairman

R

Statutory Auditor

|
k -
(B.B.Chaudhiyhk
Proprietor

M.No. 14231

Place: New Delhl

Date: May 30, 2023

JO



EMMSONS INTERNATIONAL LIMITED
Regd Office: Flat No. 301, Plot No. 12, Zamrudpur, Community Centre, Kailash Colony,New Delhi - 110048
CIN:-L74899DL1993PL.C0O53060, Tel: 91-11-29247721-25, Fax: 91-11-29247730
Website: www.emmsons.com, E-mail: corporate@emmsons.com
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023

Ahreyurl - 1L

(Amount in Rs.lacs except EPS)

Vi

Vil
VI

Particulars

Income

Revenue From operalions

Other Income

Total Income

Expenses

(a) Furchases of stock-in-trada

{b) Changes in inventories of finished gocds
{c) Employee benefits expense

(d) Finance cosls

(e) Depreciation and amortisation expenses
() Other Expenses

Total Expenses

Profit/{Loss) before exceptional items and tax (|

)]
Exceptional items

Profit/(Loss) before tax (llI1V)
Tax expense:

-Current tax

-Deferred tax
Total Tax Expense

Net Profit/(loss) for the period (V-VI)
Other Comprehensive Income (OCI)
(tems that will not be re-classified to profit & loss)

Remeasurements of defined benefit plan (Net of
Tax)
( ltems that will be reclassified to profit or loss)

Exchange differences in translating tne financial
slatement of foreign operation

Total Other Comprehensive Income

Total comprehensive income for the period
(VU+VIIL

Profit / {Loss) for the year attributable to:
-Owners of the parent

- Non-controlling inlerest

Other comprehensive income for the year
attributable to:

-Cwners of the parent
- Nen-controlling interest

Quarter ended Year ended
March 31, |December 31,| March 31, March 31, March 31,
2023 2022 2022 2023 2022
(Audited) {Unaudited) {Audited) {Audited) {Audited)
1.49 1.48 -
1.49 - - 1.49 -
947 4.35 9.40 21.07 18.16
429534 4380 84 3640.25 17420.04 14762.84
3.16 2.77 3.80 13.65 16.60
3341.93 B.91 27.00 336932 34.54
7649.90 4404.86 3680.45 20824.08 14832.14
(7648.41) {4404.86) {3680.45) (20822.59) {14832.14)
{7648.41) (4404.86) (3680.45) (20822.59) (14832.14)
(7648.41) {4404.885) (3680.45)]  (20822.59)|  (14832.14)
{2.90) 2.01 7.00 3.89 10.52
{2.90) 2.01 7.00 3.69 10.52
(7651.30) (4402.85) [3673.45) {20818.90) {14821.63)
{7648.41) (4404.86) (3680.45) (20822 59) (14832 .14)
(7648.41) (4404.86) (36B0.45)|  (20822.59)|  (14832.14)
(2.90) 2.01 7.00 3.69 10.52
(2.80) 2.01 7.00 3.69 10,52
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Total comprehensive income for the year
attributable to:

-Owners of the parent (7651.30) (4402.85) (3673.45) (20818.90) (14821.63)
- Non-controlling interest ) ) ) B B
(7651.30) (4402.85) (3673.45) (20818.90) (14821.63)

X Paid-up share capital (Paid face value per share

Ra: A0 'wach) 1199.60 1199.60 1199.60 1199.60 1199.60
Xl Reserve excluding revaluation reserves " . : (242399.66)| (221580.76)
Xll Earning per share of Rs. 10 each

(1) Basic (Rs.} (63.76) (36.72) (30.68) {173.58) (123.64)

{2) Diluted (Rs.) (63.76) (36.72) (30.68) {173.58) (123.64)

Notes

The above Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2023 have been reviewed by
the Audit Committee and approved by the Board of Directors at its meeting held an May 30, 2023.The Independent Auditor's
Report of the Statutory Auditors is being filed with the Stock Exchange.

An Operating segment is cne whose operating results are regularaly reviewd by the entity's chief operating decision maker to
make decisions about resources to be allocated to the segment and assess the performance. The chief operating decisicn
makers reviews performance of "Trading of Commodities” cn the overall business. As the company has a single reportable
segment, the segment wise disclosure requirment of Ind AS 108 on Operating segment is nct applicable to it.

Financial resuits for ali the period presented have been prepared in accordence with the recognation and measurment
principal of Ind AS notified under the companies (Indian Accounting Standards) rule 2015 as amended form time to time.

)<



4 Consolidated Standalone Statement of Assets and Liabilities as at 31st March, 2023

(Rs. In Lacs)
Particulars As at 31st March,2023 As at 31st March,2022
{Audited) (Audited)
A ASSETS
Non-current assets
{a) Property, Plant and Equipment 1161.88 1172.93
{b) Investment Property 79.59 81.21
{c} Olner Intangible assels 48969.18 48969.16
(d) Financial Assets
(i) Investments - =
(i) Trade receivables - 3056.65
(iif) Other Financial Non-Current Assets 19.53 34.27
(e) Defered tax assets (net) 431.77 431,77
{f) Other non-current assets 90,21 75.87
Current assels
(a) Inventories -
(b) Financial Assets
() Cash and cash equivalents 39.40 200.91
(i) Other bank balances - -
{ii) Other Financial Assels 3.43 3.45
(c) Current Tax Assets (Net) 102.652 101.42
(d) Other current assets 1568.51 1568.50
Total Assets 52466.40 55696.15
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 1189.60 1199.60
(b) Other Equity (242399.66) {221580.76)
Attributable to owners of the parent (241200.05) {220381.15)
Non Controlling Inleresi 962.77 962.77
Total Equity (240237.28) {219418.38)
B LIABILITIES
Non-current liabilities
(&) Financial Liabilities
(i) Borrowings 5305.46 5759.95
(ii} Trade payables
(a) Total Qutstanding dues of Micro & Small Enterprises - -
(b} Total Qutstanding dues of Creditors other than Micro & Small
Enlerprises 516.27 519.84
(jii) Other financial liabilities 486.13 486.13
(b} Provisicns 123.88 123.98
Current liabilities
(a) Financial Liabilities
(I} Borrowings 280527 37 263107.37
(i} Trade payables
(a) Total Outstanding dues of Micro & Small Enterprises 098 1.91
(b) Tolal Qutstanding dues of Creditors other than Micro & Small
Enterprises 758.21 75217
(iii) Other financial liabilities 226 .40 106.30
{b) Other current liabilities 4096.42 4096.23
{c) Provisions 162 45 157.64
Total Equity and Liabilities 52466.40 55696.15




5

Consclidated Statement of Cash Flows for the year ended March 31, 2023

~ {Rs. In Lacs)
Particulars As at 31st Match,2023 As at 31st Match,2022
(Audited) {Audited)
A. Cash flow from operating activities :
Net Profit/(Loss) before tax (20822.59) {14832.14)
Adjustment for :

Depreciation 13.65 16.60

(Profity/loss on sale of Property, Plant and Equipment (1.48) -

Interest income (0.01) -

Re-measurement gains/(iosses) on defined benefit plans 3.69 10.52

Pravision for doubtful Debts a0E6.65 "

Finance Coslt Paid 17420.04 20482.55 14762.84 14789.86
Operating profit before working capital changes (330.04) (42.18)
Movements in Working Capital
Inventories # 3
Trade Receivable - -

Financial Assets & Other Assets (1.08) 033
Trade Payable 1.53 (0.40)
Other Financial Liabilities 744 (0.89)
Other Current Liabilities 0.20 (1.28)
Provisions 4.81 122.56 [4.39) {6.84)
Cash generated from operations (207.48) {48.82)

Income tax paid (Net of refunds) - -

Net cash flow from operating activities (A) (207.48) {48.82)
B. Cash flow from investing activities

Purchase of fixed assets (0.98)

Proceeds from sale of fixed assels 1.48

Interest income 0.01
Net cash flow from / {used in) investing activities {B) 0.50 -

C. Cash flow from financing activities :

Net Proceeds/(Repayment) of long term borrowings 45.51 45.84

Net Proceeds/(Repayment) of shert term borrowings - -

Finance Cost Paid (0.04) (0.3
Net cash flow from / {used In) financing activities (C) 45.47 48.71
Net increase / (decrease) in Cash and cash equivalents|
{A+B+C) (161.51) {0.11)
Cash and cash equivalents al the beginning of the year 200.81 201.03
Cash and cash equivalents at the end of the year 39.40 200.91
Components of Cash & Cash Equivalents
Cash in hand 5.20 56.05
Bafances with Banks 34.20 144.86
Cash & Cash equivalents in Cash Flow Staiement 39.40 200.91

The figures of the previous perieds (Quarter//Year) have been regrouped / reclassified , where ever considered necessary.

4 order of the Board
msons [nternational Limited

b

ARl Kumar Monga
Ghairman and Managing Director

Place; New Delhi
Date: May 30, 2023
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B.B. CHAUDHRY & CO.

CHARTERED ACCOUNTANTS

Z-8, HAUZ KHAS, NEW DELHI - 110016, Ph.: 41015630, 41435656
E-mail : cabbc1949@gmail.com

Ref. No. .............. Dated..&(?;ﬂﬁf.‘.ﬁg@;? 1

Independent Auditor’s Report on the Audit of the Annual Consolidated Financial Results of
the Group pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure
Regquirements) Requlations, 2015

To

The Board of Directors of

Emmsons International Limited

Report on the Audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying consolidated annual financial results of Emmsons
International Limited (hereinafter referred to as the ‘Holding Company”) and its subsidiaries (The
Holding Company and its subsidiaries together referred to as “the Group”) for the quarter and the
year ended March 31, 2023 attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us
except for the effects of the matters described in the ‘Basis for Qualified Opinion’ section of our
report and on the other financial information of the subsidiaries, the aforesaid Consolidated
financial statements give the information required by the Companies Act, 2013, as amended (the
"Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the Group as at March
31, 2023, their consolidated profit including other comprehensive income, their consolidated cash
flows and the consolidated statement of changes in equity for the year ended on that date.

Basis for Qualified Opinion

Material Uncertainty Related to Going Concern

“We draw attention of the accompanying Statement which in indicated that the Group has incurred
a net loss for the year ended 31 March 2023 of Rs. 20818.90 lacs and as of that date, the
Company's accumulated losses amounts to Rs 241436.88 lacs which have resulted in substantial
erosion of net worth of the Group and the current liabilities have exceeded its current assets as at
31, March 2023. We further draw attention that the Group has continued to default in repayment of
principal and interest in respect of its borrowings. The above factors indicate that a material

—
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uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going

concem.”

Qur conclusicen is maodified in respect of this m’;_alter.

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements' section of our report. We are independent of the Group in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Emphasis of Matter

1. The Company has accumulated losses of Rs. 241436.88 lacs and its net worth has been
fully eroded, the company has incurred net loss during the current year and previous year
and, the company's current liabilities exceeded its current assets as at balance sheet date.

2. The Companies bank accounts were declared Non-Performing Assets (NPA's) in the year
2014 and 2015 and no settlement has been made till reporting date. During the year
provision for Interest amounting Rs. 17420.00 lacs have been made in books and total
bank borrowings outstanding as at reporting date is Rs. 280527.37 lacs. However, no
documents or bank statements were provided to confirm the above balances.

3. Sundry creditors shown under non-current liabilities Rs 516.27 lacs are pending for
payment and outstanding for more than three years. The amount payable is subject to
confirmation, reconciliation and adjustment, if any, in the books of accounts, consequential
impact on loss and liabilities of the company due to adjustment is unascertained,

4. We also draw attention to the fact that net worth of the company is fully eroded and
accumulated losses has exceeded the equity share capital by Rs. 240237.28 lacs.

Qur opinion is not modified in respect of this matter
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Responsibilities of Management for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in terms of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity
of the Group in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective Board of
Directors of the companies inciuded in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent, and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant te the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due fo
fraud or error, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also respensible for
overseeing the financial reporting process of the Group.

The parent Company has consalidated financial Statements as per Indian Accounting Standard
(Ind AS) 110 "Consolidated Financial Statements" prescribed under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) read with section 133 of Companies Act, 2013
by incorporating Financials of its two Subsidiary Company Namely Emmsens Gulf DMCC, Dubai
and Emmsons S.A, Switzerland. The Group has defaulted in payment of interest and repayment of
loans to their bankers and all accounts of the company and its subsidiaries have been classified as
Non-Performing Assets (NPA). Both the subsidiary companies have represented that the
companies have not made any financial transactions during the F.Y. 2022-2023 and have further
represented that for deep financial crunch no staff was employed by them to prepare year ending
financial statement. It has also been represented by the Board that financial statements as on 31-
03-2023 may be read with the same figures as appearing in the Audited financial statement as on
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31-03-2018 subject to a provision of unrealized debtors has been made during the current financial
year 2022-2023. In the absence of audited financial statement, the Board has assumed the figures
of financial statement 31-03-2018 as the results for 31-03-2023 also and have made consolidated
financial statement as per Indian Accounling__ Standard (Ind AS) 110.

Auditor's Respansibilities for the Audit of the Standalone Financial Results

Our cbjectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reascnable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional in skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence cobtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a materiai uncertainty exists. We
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to medify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However. Future events or conditions may cause the Company to cease to continue as a
going concern.




= Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarcing independence, and to communicate with them all
relationships and cother matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For B.B. Chaudha & Co

(Qfg_

Proprietor
M.No. 14231

UDIN: R30/4.23) EGHUA )L 7966
Date: May 30, 2023
Place: New Delhi
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ANNEXURE |

Statement on Impact of Audit Quallficatlons (for audlt report with modified opinion) submitted

along-with Annual Audited Financial Results - (Consclidated)

f lification r the Financial Year en Mar
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Filgures Adjusted Figures
1R Particulars {as reported (audited figures after
No. before adjusting adjusting for

for qualifications) (Rs. qualifications) (Rs. In
In lacs) lacs) )

1. |Turnover / Total income 1.49 Not determinable

2. |Total Expenditure 20824.08

3. |Net Profit/(Loss) (20,818.90)

4, |Earnings Per Share (173.58)

5. |Total Assets 52466.40

6. |Total Liabilities 292703.68

7. |Net Worth (2,40,237.28)

Any other financial item(s) (as felt appropriate by the
8. |management) -

Audit Qualification {each audit qualification separately):

a. Details of Audit Qualification:

"We draw attention of the accompanying Statement which in indicated that the Croup has incurred a net loss for the|
year ended 31 March 2023 of Rs. 20818.90 lacs and as of that date, the Company's accumulated losses amounts to Rs.
241438.88 lacs which have resulted in substantial erosion of net worth of the Group and the current liabilities have
exceeded its current assets as at 31, March 2023, We further draw attention that the Group has continued to default in
repayment of principal and interest in respect of its horrowings. The above facters indicate that a material uncertainty
exists that may cast significant doubt on the Company's ability to continue as a going concern "

b. Type of Audit Qualification : Qualified Opinicn

c. Frequency of qualification: Appeared Third time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not Applicable

e, For Audit Qualification(s) where the impact is not quantified by the auditor:

(I} Management's estimation on the impact of audit qualification: Not Applicable

{ii) If management is unable to estimate the impact, reasons for the same: Auditors qualification is on oing concern
and impact is not determinatle.

{iii} Auditors' Comments on (i} or (li) above:Audit qualification is self-exfla tory.

Signatories:
Managing Director

JLAnlI Kumar Mung_J

e 8))9/3»0&!34 1) Sng4 -

(Bhaiendra Pal Slngh]

Audit Committee Chairman

(Rahul Chopra)
Statutory Auditor ohan

Place: New Delhl

Date: May 30, 2023
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