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EMMSONS

INTERNATIONAL LIMITED
Date: 30" May, 2022 Star Trading House recognised by Gowt. of India
To
Listing Department
BSE Limited

Phiroze Jee Jee Bhoy Towers
Dalal Street, Mumbai — 400001
Maharashtra.

Scrip Code — 532038

Subject.: Outcome of the meeting of the Board of Directors held on Monday, 30" May,
2022 at 02.00 P.M. and concluded at 3.00 P.M

Dear Sir

Please be informed that the Board of Directors at its meeting held today i e., 30" May, 2022

has decided and approved the following:

1. Approved the Standalone Audited Financial Results of the Company for the 4th
quarter ended on 31st March, 2022 (Results including Auditors Report on the
Standalone Audited Financial Results attached as Annexure-1);

2. Approved the Consolidated Audited Financial Results of the Company for the 4th
quarter ended on 31st March, 2022 (Results including Auditors Report on the
Consolidated Audited Financial Results attached as Annexure-Il);

3. Appointment of Secretarial Auditor for the financial year 2022-23.

4. Appointment of Internal Auditor for the financial year 2022-23.

This is for your necessary information and record purpose.

Thanking You.

For: Emmsons International Limited

Chief Financial Officer

ax ol

e-mail : corpora mry s.com Vigit us
CIN No. : L74899DL1993PLC05




ANNEXURE -7
EMMSONS INTERNATIONAL LIMITED

Regd Office: Flat No. 301, Plot No. 12, Zamrudpur, Community Centre, Kailash Colony,New Delhi - 110048

CIN:-L74899DL1993PLCO53060, Tel: 91-11-29247721-25, Fax: 91-11-29247730
Website: www.emmsons.com, E-mail: corporate@emmsons.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31,

2022
{Amount in Rs.lacs excopt EPS)
Quarter ended Year ended
March 31, | December |March 31,| March 31, March 31,
SN Particulars 2022 31, 2021 2021 2022 2021
{Audited) | (Unaudited)| (Audited) (Audited) (Audited)
Revenue

1 Revanue From operations - - = % 3

2 |Other Income - - 0.26 - 0.26

3  |Total Income (1+2) - - 0.26 - 0.26

4 Expenses -

(a) Purchases of stock-in-trade - s = :

(b) Changes in inventories of finished goods : - - £ =
(e) Employee benefits expense Q.40 416G 15.09 18.16 19.91
{d) Finance costs 3,640.25 3,721.01 | 364012 14,762.84 14,762.71
(2] Depreciation and amortisation expenses 380 319 4.40 16.60 22.08
{fi Other Expenzes 27 00 142 12 87 34.54 20.04
Total Expenses 3,68045 3,729.78 | 367249 14,832.14 14,833.7T1

6 Profit(Loss) before exceptional items and tax (3-4) [3,680.45) (3,729.78)| (3,672.23) (14,8B32.14)| (14,B33.45)

G Exceptional items - - - - -

T Profit!{Loss) before tax (5-6) {3,680.45) {3,729.78)| (3,672.23) (14,832.14) (14,833.45)

8 Tax exponse: - - - - -

-Current tax - - - - -
-Defarred tax = - - & -

a Met Profit/{loss) for the period (7-8) {3,680.45) (3,729.78)| (3,672.23) (14.832.14) (14,833.45)

10 [Other Comprehensive Income (OCI)

{Items that will not be re-classified to profit & losa) - - . s 2
Remeasurements of defined banefil plan (Net of Tax) 7.00 168 B.&0 1052 A.06

11 |Total comprehensive income for the period (9+10) (3,673.45) (3,728.10)| (3,663.63)| (14,8B21.63)| (14,825.39)

12 |Reserve excluding revaluation reserves - . - (1,98,519.27)| (1,83,697.65)

13  |Paid-up share capital (Paid face value per share Rs. 1,199.60 1,199.60 1,199.60 1,199.60 1,199.60
10 each)

14  |Earning per share of Rs. 10 each
(1) Basic (Rs.) (30.88) (31.08) (30.61) (123.64) (123.65)
(2} Diluted (Rs) {30 68) (31.08) (30.61) {123.64) (123.65)

MNotes

1 The above Audited Financial Results for the Quarter and Year ended March 31, 2022 have been reviewad by the Audit Commitiea
and approved by the Board of Directors at its meeting held on May 30, 2022 The Independent Auditor's Report of the Statutory
Auditors is being filed with the Stock Exchange.

2  The standalone figures of the quarter ended March 31, 2022 are the balancing figure between audited year to date figures up fo
March 31. 2022 and the unaudiled year to daie figures up to December 31. 2021, being the date of the end of the third quarter of
the financial year which were subjected to limited review'

3 The Company is primarily engaged in the business of "Trading of commadities" which constitules a single reporting segment and
the Exscutive Management Committee does not monitors the operating resulls of ils business units separately for the purpose of
making decisions about resource allocation and performance assessment Segment performance is evaluated based on profil or
loss and is measured consistently with profit or loss in the financial statements, thus there are no additional disclosures to be
provided under Ind AS 108 - "Segment Reporting”,

4 The Company has continued to default in repayment of principal and intarest in respect of its borrowings. Bank accounts has been
declared as NPA . However interest is being provided on accual basis in books of accounts.

5  Financial results for all the period presented have been prepared in accordence with the recognation and measurment principal of

Ind A5 notified under the companies (Indian Accounting Standards) rule 2015 as amended form time to time




6 Standalone Statement of Assets and Liabilities as at 31st March, 2022

({Rs. In lacs)
Particulars As at 31st As at J1st
March,2022 (Audited) March,2021
{Audited)
A ASSETS
Non-current assets
(a) Property, Plant and Equipment 219.85 234 83
iB) Investment Property 81.21 g2.83
{c) Other Intangible assets noo 0.00
{d} Financial Azzels - .
{i} Investments 882.02 Ba2.02
{il) Trade recelvables < n
(lii} Other Financial Non-Current Assets 14.34 14.34
(e) Deferred tax assets (net) - -
(fy Other non-current assets -
Current assets - -
(&) Inventones -
{b) Financial Azsels - =
(i} Cash and cash eguivalents 0.85 0.97
{ii) Other bank balances - -
{liy Other Financial Assets 0.07 0.05
() Current Tax Assets (Net) 101.42 101.42
{d) Other current assets 025 0.60
Total Assels 1,300.03 1,317.07
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share capital 1,198.60 1,199.60
() Other Equity (198518.27) (183657 65)
LIABILITIES
MNon-current liabilities
{a) Financial Liabilities
{I) Borrowings 1,844 54 1,79570
(i) Trade payables 2948.13 2,900.91
(i) Other financial liabilities - -
(b} Provisions - 0.18
Current liabilities
(a) Financial Liabilities
(i} Borrowings 1,93,524.19 1,78,761.48
(i} Trade payables 4.51 5213
{lii) Other financial lisbilities 162 2.51
(b} Other current liabilities 138.07 140.35
(c) Provisions 157.64 161.87
Total Equity and Liabilities 1,300.03 1,317.07




7 Standalone Statement of Cash flow for the year ended 31st March, 2022

{Rs. In Lacs)
Particulars As at 31st March, 2022 As at 31st March,2021
{Audited) {Audited)
A. Cash flow from operating activities :
MNet Profit!{Loss) before tax (14821.63) (14825.39)
Adjustment for ;
Depreciation 1860 2206

Provision for doubtful advances - -

Interest Income % (0.26)

Finance Cost Paid 14762 84 1477945 14762.71 1478451
Operating profit before working capital changes {42.18) (40.88)
Working capital changes {6.64 i0.05)
Cash generated from operations {48.82) {40.93)

Income tax paid (Net of refunds) - .
Net cash flow from operating activitios (A) {48.82) ~(40.93))

B. Cash flow from investing activities :
Interest income 0.26
Met cash flow from / {used in) investing activities (B) - 0.26
C. Cash flow from financing activities :
Met Proceeds/{Repaymant) of long lerm borrowings 46 .84 40.53
Net Proceeds/{Repayment) of short term bormowings - -
Finance Cost Paid {0.13 0.00
Net cash flow from / (used in) financing activities (C) 48.71 40.53
MNet increase | (decrease) in Cash and cash equivalents
{A+B+C) {0.11) (0.14)
Cash and eash equivalents at the beginning of the year 0.a7 1.14
Cash and cash equivalents at the end of the year 0.86 0.97
Components of Cash & Cash Equivalents
Cash in hand 003 0.14
Balances with Banks 0e3 083
Cash & Cash equivalents in Cash Flow Statoment 0.86 0.87
B The figures of the previous periods (Quarter//Year) have been regrouped / reclassified | where ever considered necessary

A order of the Board
msans International Limited

0

Aglil Kumar Monga .
Fhairman and Managing Director

Place; New Delhi
Date: May 30, 2022




B.B. CHAUDHRY & CO.

CHARTERED ACCOUNTANTS

Z-8, HAUZ KHAS, NEW DELHI - 110018, Ph.: 41015630, 41435656
E-mail : cabbc1949@gmail.com

R T —— Dated. 3005103

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To

The Board of Directors of

Emmsons International Limited

Report on the audit of the Standalone Financial Results

Qual!fied Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of “Emmsons International Limited” (the "Company") for the quarter ended 31® March,
2022 and for the year ended 31* March, 2022 (the "Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. except for the possible effect of the matter described in basis for qualified opinion
paragraph below, gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the net loss
and other comprehensive income and other financial information of the Company for
the quarter ended March 31, 2022 and for the year ended March 31, 2022.

RES.: C-178, SARVODAYA ENCLAVE, NEW DELHI-110017, PHONE : 41039054



Basis Qualified Opinion
Material Uncertainty Related to Going Concern

"We draw attention of the accompanying Statement which in indicated that the Company has
incurred a net loss of Rs. 3673.45 lacs during the quarter ended 31 March 2022 and net loss for
the year ended 31 March 2022 of Rs. 14821.63 lacs and as of that date, the Company's
accumulated losses amounts to Rs. 198519.27 lacs which have resulted in substantial erosion of
net worth of the Company and the current liabilities have exceeded its current assets as at 31,
March 2022, We further draw attention that the Company has continued to default in repayment of
principal and interest in respect of its borrowings. The above factors, indicate that a material
uncertainty exists that may cast significant doubt on the Company's ability to continue as a going
concern.”
Our conclusion is modified in respect of this matter

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our qualified
opinion.

Emphasis of Matter
We draw attention to the following matters in the standalone Ind AS financial statements:

1. The Company has accumulated losses of Rs. 198519.27 lacs and its net worth has been
fully eroded, the company has incurred net loss during the current year and previous year
and, the company's current liabilities exceeded its current assets as at balance sheet date,

2. The Companies bank accounts were declared Non-Performing Assets (NPA's) in the year
2014 & year 2015 and no settlement has been made till reporting date. During the year
provision for Interest amounting Rs. 14762.84 lacs at the prevailing interest rates have
been made in books and total bank borrowings outstanding as at reporting date is RS.
193524.19 lacs. However, no documents or bank statements were provided to confirm the
above balances.




3. Sundry creditors shown under non-current liabilities Rs 2948.13 lacs are pending for
payment and outstanding for more than three years. The amount payable is subject to
confirmation, reconciliation and adjustment, if any, in the books of accounts, consequential
impact on loss and liabilities of the company due to adjustment is unascertained.

4. Non-Current Investments of Rs 882.02 lacs includes investments made in unquoted Equity
shares and share application money in its loss-making foreign subsidiary companies. The
impact thereof on value of investments is unascertainable.

QOur opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
Loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable. matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.




Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial resuits
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional in skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The rigk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's internal control.

» [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists. We
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However. Future events or conditions may cause the Company to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

O B B l:haudhary & Co.

upiN: 220/4R3 1 HJWJ'U'S B652

Date: 30.05.2022
Place: New Delhi



ANNEXURE |

Statement on Impact of Audit Qual ions {for audit re ith modified opinion) submitted
along-with Annual Audited Financial Results - (Standalone)
' men c dit ifications for nancial Year ended March
[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
Audited Figures Adjusted Figures
1. S Particulars (as reported {audited figures after
No. before adjusting adjusting for
for qualifications} (Rs. In qualifications) {Rs. In lacs)
lacs)
1. |Turnover ! Total income - Mot determinable
2 |Total Expenditura 14 832 14
3. |Net Profit{Loss) {14.821.63)
4 |Earnings Por Shars (123.64)
5. |Total Assels 1,3200.03
6 |Total Liabilites 1,88,619.70
7. [Met Warth {1.97, 319.67)
Any other financial item(s) (as felt appropriate by the
& |managemeant) =

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

“We draw attention of the accompanying Statement which in indicated that the Company has incurred a net loss of Rs, 3673.45
lacs during the quarter ended 31 March 2022 and net loss for the year ended 31 March 2022 of Rs. 1482163 lacs and as o
thal date, the Company's accumulated losses amounts to Rs 198519.27 lacs which have resulted in substantial erasion of nat
worth of the Company and the current liabilities have exceeded its current assets as at 31, March 2022 We further draw
attention that the Company has continued lo default in repayment of principal and interest in respect of its borrowings, The
above factors,, indicate that a material uncertainty exists that may cast significant doubt on the Company's ability 1o continue as
a going concem, "

b. Type of Audit Qualification : Qualified Opinion

¢. Frequency of qualification: appeared Second time

d. For Audit Qualification{s)] whera the impact is quantified by the auditor, Management's Views: Mot Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

{i) Management's estimation on the impact of audit gualification: Nol Applicable
{il) If management is unable to estimate the impact, reasons for the same: Auditors gualificabion is on Going concern and
impact is not determimable.

{lii} Auditors' Comments on (i} or {ii) above:Audit qualification is saif-ax?ﬁ:

Signatories: \

Managing Director ﬂ‘D I‘I“tﬁ

{Anil Kumar Monga)

CFO

ﬂhaﬁm\dm Vo) Si294-

(Bhalendra Pal Singh)

Audit Commiltee Chairman

At—" d/\;;hrﬂl

(Rahul Chopra)
Statutory Auditor & F % For B.B. Chaudhary & Co.
4 ¥ -Mshartored Accountants
CHARTERED ¢ - DR1784N
® g
ACCOUNTANTS %ﬁ_

#*
- .Chaudhry)
“@].' A%
- 3 Proprietor

M.No. 14234

Place: New Delhi
Date: May 30, 2022




ANNEXURE - IT

EMMSONS INTERNATIONAL LIMITED

Regd Office: Flat No. 301, Plot Ne. 12, Zamrudpur, Community Centre, Kailash Colony,New Delhi - 110048
CIN:-L748390L1993PLCO530860, Tel: 91-11-29247721-25, Fax: 91-11-29247730

Website: www.emmsons.com, E-mail: corporate@emmsons.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022
{Amount in Rs.lacs except EPS)

5.No. Particulars Quarter ended Year ended
March 31, | December | March 31, March 31, March 31,
2022 31, 2021 2021 2022 2021
(Audited) | (Unaudited) | (Audited) (Audited) {Audited)
1 |Revenue From operations - - - . %
2 |Other Income - - 0.26 - 0.26
3 |Total Income (1+2) - - 0.26 0.00 0.26
4 |EXPENSES
Purchases of Stock-in-Trade - - -
Changes in inventories of finished goods, Stock-in -Trade
and work in-progress - - E . z
Employee benefits expense 5.40 418 15.09 18.16 19.91
Finance costs 3,640.25 3,721.01 364012 14,762.84 14,762.71
Depreciation and amortization expanses 3.80 3.19 4.40 16.60 22.08
Other expenses 27.00 1.42 12 87 34.54 29.04
Total expenses (4) 3,680.45 3,729.78 3,672.49 14,832.14 14,833.71
& |Profit{{Loss) before exceptional items and tax (3-4) {3,680.45) (3,729.78)| (3,672.23) (14,832.14) (14,833.45)
6 |Exceptional items i = - - E;
7 |Profit/{Loss) before tax (5+6) (3,680.45) (3.729.78)) (3,672.23) (14,832.14) (14,833.45)
8 |Tax expense;
Current tax - - 3
Defarred tax - - . .
Total Tax Expense - - = = ¥
9 |Profit /{Loss) for the year {7-8) {3,680.45) (3,729.78)| (3,672.23) (14,832.14) {14,833.45)
10 |Other Comprehensive Income
A} Iterns that will not be reclassified to profit or loss
Re-measurement gains/(losses) on defined benefit plans
700 1.68 BE0 1052 B.06
B) Items that will be reclassified to profit or loss
Exchange differences in translating the financial
statement of foreign operation - - . - -
Total Other Comprehensive Income for the Year 7.00 1.68 8.60 10.52 B.06
11 |Taotal Comprehensive Income for the year (9+10) (3,673.45) (3,728.10)| (3,663.63) (14,821.63} {14,825.39)
Profit/ (Loss) for the year attributable to:
-Owners of the parent (3,672.45) (3,728.10)| (2.56363) (14832 14)|  (14,833.45)
- Mon-controlling interest - -
(3,673.45) (3,728.10) (3,663.63) (14,832.14) (14,833.45)
Other comprehensive income for the year attributable
to:
-Owners of the parent 7.00 1.68 8.60 10.52 806
- Non-controlling interest F .
7.00 1.68 B.60 10.52 8.06
Total comprehensive income for the year attributable
to:
-Dwners of the parent (14,821.63) (14,825 39)
- Nan-controlling interest . .
- - - (14,821.63) (14,825.39)
12 |Equity Share Capital (Face value of Rs.10/-each) 1,199.60 1,199.60 [ 1,199.60 1,199.60 1,199.60
13 |Reserve excluding revaluation reserves (2,21,580.76)) (2,06,759.13)
14 |Earnings per equity share of Rs. 10/-each
Basic { in Rs. ) (30.62) (31.08) {30.54) {123.64) {123.65)
Diluted { in Rs.) — (30.62) (31.0B) {30.54) (123 64) {123.65)




Motes

The above Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2022 have been reviewad by the
Audit Committes and approved by the Board of Directors at its mesting held on May 30, 2022 The independent Auditor's Report of
the Statutary Auditors is being filed with the Stock Exchange

The Company is primarily engaged in the business of "Trading of commodities” which constitutes a single reporting segment and
the Executive Management Committee does not monitars the operating results of its business units separately for the purpoze of
making decisions about resource allpcation and parformance assessment. Segment performance is evaluated based on profit or
loss and is measured consistenily with profit or loss in the financial statements, thus there are no additional disclosures o be
provided under Ind AS 108 — "Segment Reporting”.

Financial results for year ended have been prepared and presented in accordance with the recognition and measurement
principles of Ind AS 34 " Interim Financial Reporting”




Consolidated Standalone Statement of Assets and Liabilities as at 31st March, 2022

{Rs. In Lacs
Particulars As at 31st March,2022 | As at 31st March, 2021
{Audited) {Audited)
ASSETS
Non-current assels
{a) Property, Plant and Equipmant 117283 1,187.92
{b) Investment Property B1.21 8283
(c) Other Intangible assets 48 96015 48 96916
(d] Financial Assats
{i) Investments - -
{ii) Trade receivables 3,056 .65 3,056.85
{iii} Other Financial Non-Current Assets 3427 3427
(&) Deferred {ax assets (net) 421,77 43177
{f) Other non-current assels T5.87 75.87
Current assels
{a) Inventories - -
ib) Financial Aszets
(i} Cash and cash equivalents 20081 201.03
(i} Other bank balances . e
{iity Other Financial Asseis 3.45 343
{c) Current Tax Assets (Mat) 101.42 101.42
{d) Other current assets 1,568.50 1,568 B5
Total Assets 55,696.15 55,713.19
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share capital 1,199,680 1,189.60
{b) Other Equity ~ {2.21,580.78) (2,06,759.13)
Attributable to owners of the parent (2,20,381.15) (2,05,559.53)
Non Controlling Interest 8962.77 962,77
Total Equity {2,19,416.38) {2,04,596.76)
LIABILITIES
Non-current labilities
ia) Financial Liabilibes
(1) Borrowings 5,758.95 5711.11
(i) Trade payables 510 84 47262
{iii} Other financial liabilities 486 13 486.13
(b} Provisions 12398 12414
Current liabilities
{a) Financial Liabilities
{i} Borrowings 26310737 2,48,344.66
{il) Trade payables 75408 801,70
(i} Other financial liabilities 109.30 11018
{b) Other current liabilities 4 096.23 4,097.51
(¢l Provislons 157.64 161.87
Total Equity and Liabilities 55,696.15 55,713.19




5 Consolidated Statement of Cash Flows for the year ended March 31, 2022

_ {Rs.In Lacs)
Particulars As at 11st Match, 2022 As at 31st Match, 2024
{Auditad) {Audited)
Cash flow from operating activities :
Net Profit{Loss) before tax {14832.14) {14833.45)
Adjustment for :

Depreciation 16,60 2206

Interest income - in 26)

Re-measwemen| gains/(losses) on defined banefit plans 10,52 B.08&

Finance Cast Paid 14762 84 1478996 14762.71 14792 57
Operating profit before working capital changes {42.18) {40.88)
Mavements in Working Capital
Inventories - -

Trade Receivable -0.00 -

Financial Assets & Other Assets 0.33 {0.02)

Trade Payable (0.40) 232

Other Financial Liabililies (0.89) {0.16)

Other Current Liabilities (1.28) 1.06

Provisions (4.38)  (G.64) {3.25) (0.058
Cash generated from operations (48.82) (40.93)

Income tax paid (Net of refunds) - .

Net cash flow from operating aclivities (A) (48.82 (40.93
. Cash flow from investing activities :
Interest income - 0.26
Net cash flow from / (used in) investing activities (B) - 0.26
. Cash flow from financing activities :
Net Proceads/{Repaymeant) of long term borrowings 48 84 40,53
Net Proceeds/{Repayment) of short term borrowings - -
Finance Cost Paid (0,13 .
Net cash flow from | {used in) financing activitios (C) 48.71 40,53
Met increase | (decrease) in Cash and cash egquivalents
{A+B+C) {0.11) (0.14)
Cash and cash squivalents at the beginning of the year 201.03 201,17
Cash and cash equivalents at the end of the year 200.91 201.03
Components af Cash & Cash Equivalents
Cash in hand 56.05 56 16
Balances with Banks 144 86 144,86
Cash & Cash equivalents in Cash Flow Statement 200.99 201.03

The figures of the previous periods (QuarterYear) have been regrouped | reclassified | where ever considered necessary,

Place; New Dealhi
Date: May 30, 2022

e order of the Board

mmsons International Limited

bt Do o

Anil Kumar Monga
Chairman and Managing Diroctor




B.B. CHAUDHRY & CO.

CHARTERED ACCOUNTANTS

Z2-8, HAUZ KHAS, NEW DELHI - 110016, Ph.: 41015630, 41435658
E-mail : cabbec1949@gmail.com

Requirements) Requlations, 2015

To

The Board of Directors of

Emmsons International Limited

Report on the Audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying consolidated annual financial results of Emmsons
International Limited (hereinafter referred to as the 'Holding Company”) and its subsidiaries (The
Holding Company and its subsidiaries together referred to as “the Group”) for the quarter and the
year ended March 31, 2022 attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us
except for the effects of the matters described in the ‘Basis for Qualified Opinion' section of our
report and on the other financial information of the subsidiaries, the aforesaid Consolidated
financial statements give the information required by the Companies Act, 2013, as amended (the
"Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the Group as at March
31, 2022, their consolidated profit including other comprehensive income, their consolidated cash
flows and the consolidated statement of changes in equity for the year ended on that date.

Basis for Qualified Opinion

Material Uncertainty Related to Going Concern

“We draw attention of the accompanying Statement which in indicated that the Group has incurred
a net loss for the year ended 31 March 2022 of Rs. 14821.63 lacs and as of that date, the
Company's accumulated losses amounts to Rs. 220617.99 lacs which have resulted in substantial
erosion of net worth of the Group and the current liabilities have exceeded its current assets as at
31, March 2022, We further draw attention that the Group has continued to default in repayment of

Dated. 3009, ‘ool



uncertainty exists that may cast significant doubt on the Company's ability to continue as a going
concern."

Our conclusion is modified in respect of this matter.

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements’ section of our report. We are independent of the Group in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

[Emphasis of Matter

1. The Company has accumulated losses of Rs. 220617.99 lacs and its net worth has been
fully eroded, the company has incurred net loss during the current year and previous year
and, the company's current liabilities exceeded its current assets as at balance sheet date.

2. The Companies bank accounts were declared Non-Performing Assets (NPA's) in the year
2014 and 2015 and no settlement has been made till reporting date. During the year
provision for Interest amounting Rs. 14762.84 lacs have been made in books and total
bank borrowings outstanding as at reporting date is Rs. 263107.37 lacs. However, no
documents or bank statements were provided to confirm the above balances.

3. Sundry creditors shown under non-current liabilities Rs 519.84 lacs are pending for
payment and outstanding for more than three years. The amount payable is subject to
confirmation, reconciliation and adjustment, if any, in the books of accounts, consequential
impact on loss and liabilities of the company due to adjustment is unascertained.

4. We also draw attention to the fact that net worth of the company is fully eroded and
accumulated losses has exceeded the equity share capital by Rs. 219418.38 lacs.

Our opinion is not modified in respect of this matter.




Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in terms of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity
of the Group in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detécting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate intemnal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicah!e. matters related to going concern and using the going
concem basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic altemnative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

The parent Company has consolidated financial Statements as per Indian Accounting Standard
(Ind AS) 110 "Consolidated Financial Statements" prescribed under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) read with section 133 of Companies Act, 2013
by incorporating Financials of its two Subsidiary Company Namely Emmsons Gulf DMCC, Dubai
and Emmsons S.A., Switzerland. The Group has defaulted in payment of interest and repayment of
loans to their bankers and all accounts of the company and its subsidiaries have been classified as
Non-Performing Assets (NPA). Both the subsidiary companies have represented that the
companies have not made any financial transactions during the F.Y. 2021-2022 and have further
represented that for deep financial crunch no staff was employed by them to prepare year ending
financial staternent. It has also been represented by the Board that financial statements as on 31-




31-03-2018.In the absence of audited financial statement the Board has assumed the figures of
financial statement 31-03-2018 as the results for 31-03-2022 also and have made consolidated
financial statement as per Indian Accounting Standard (Ind AS) 110.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional in skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going concemn basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists. We
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report.

going concem,




« Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

fop
M.No. 14231
UDIN: 220/4231AT WK FS 855

Date: May 30, 2022
Place: New Delhi



ANNEXURE |
MM&QMM&M (for audit renart wlth modified oninlun'l submitted

= [See Regulation 33 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures Adjusted Figures
Sl Particulars {as reported {audited figures aftor
No. before adjusting adjusting for
for qualifications) (Rs. In | qualifications) (Rs. In lacs)
lacs)

1. |Turnover / Total income 0.00 Not determinable

2. |Total Expenditure 1483214

3. |Net Profit/{Loss) (14,821.63)

4, |Earnings Per Share (123.64)

5. |Total Assats 55696.15

6. |Total Liabilities 275114 53

7. |[Net Worth (2,19.418.38)

Any ather financial item{s) (as falt appropriate by the
8. [management) -

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

"We draw attention of the accompanying Statement which in indicated that the Group has incurred a net loss for the year
ended 31 March 2022 of Rs. 14821.63 lacs and as of that date, the Company’s accumulated losses amounts to Rs. 220617.69
lacs which have resulled in substantial erosion of net worth of the Group and the current lizbiibes have exceeded its current
assets as at 31, March 2022, We further draw aliention that the Group has continued to default in repayment of principal and
interest in respect of its borrowings. The above factors indicate that a material uncertainty exists that may cast significant doubt
an the Company's ability to continue as a going concarn "

b. Type of Audit Qualification : Qualified Opinion

¢. Frequency of qualification: appeared Second time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not Applicable

e, For Audit Qualification(s) where the impact is not quantilied by the auditor:

(i} Management's estimation on the impact of audit qualification: Not Applicable

(iiy if management is unable to estimate the impact, reasons for the same: Auditors qualification s on oing concern and
impact is not determinable,

(iii) Auditors’ Comments on (i) or (ii) above:Audit qualfication is self-axpla

|Signatories: \

]
Managing Director MJ_) 'u
(]

{Anil Kumar Monga)

CFO

Bholendsa o) 5794 -

{Bhalendra Pal Singh)

Audit Committee Chairman

\ e S

{Rahul Chopra)
: For B.B. Chaudhary & Co.
=%, |Chartered Accountants

Statutory Auditor

IB B.Chaudhry)
Proprietor

M.No. 14234

Place: New Delhi
Date: May 30, 2022




